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MARKET STRATEGY DAILY: Phién giam ky luc!

Dién bién thij trudng:

- * Thi trudng trong nudc ti€p tuc ti€p tuc giam sang phién th( 4
Dien bién chi s6 VN-Index lién tlep, day cling la phién giam ky luc. Phién glam manh hém
e nay dién ra trong bSi cnh xuét hién ca nhiém Covid-19 mdi
trong cong dong tai Hai Duong va Quang Ninh sau 55 ngay
khong c6 ca nhiém mdi, bén canh dé 1a viéc chimng khoan toan
cau giam manh va lugng hang bat day vé tai khoan gap ap luc
ban manh. Ddng ctra, chi s6 VN-Index giam 73,23 diém xudng
1.023,94 diém, trong d6 chi s& VN30 giam 72,88 diém con

Bao cao chi tiét 28/01/2021

F e . 1.010,75 diém. D6 réng thi trudng nghiéng vé bén ban, toan
THI TRUONG CO' SO thiNtrquc‘jng chi cNé 20 ma tdng/478 ma giam, & r& VN30 chi cd 1
ma tang, 29 ma giam.
» Thanh khoan thj truGng tuong duang so vdi phién hdm qua do
Péng cira 1023.94  203.05 69.12 ap luc ban tang cao vdi tong gia ti khdp 1énh dat han 15.746 ty
) dong. Giao dich khdi ngoai la diém sang khi ho mua rong trén
Thay doi -73.23 -17.74 -5.34 ca 3 san vdi téng gia tri han 560 ty dong.
%Chg -6.67 -8.04 -7.18 = Thém 1 phiém giam sau la kich ban khong khd doan khi tam ly
lo 1dng vé covid dang bao trum, mdc gidm phién hém nay
YTD -7.24 -0.04 -7.16

manh nhat tUr trudc téi nay. Vé dao dong, thi trudng trong
KLGD (tr.cp) 767.87 132.85 59.69 nudc dang bién dong manh hon so vdi thi trudng quoc t€, tuan
trudc chi s6 Vnindex ding dau toan cau vé muc sut giam theo
tuan thi hom nay la phién gidm manh nhat theo ngay. Vé ky
GTGD(tyd) 1839579  1836.70  944.15 thuat, phién giam manh hém nay nhu cl “dap b6i” xac nhan
thi truGng rdi ra khdi vung tich Iy trong han 1 tuan vira qua.

%Chg -2.32 -10.55 1.71

S0'mé téng 20 2 o Tuy véy, kha ndng thi trudng cling s& cé nhitng phién héi ky
S6m8 gism 478 214 253 thudt trong cac phién sdp tdi, néu luc cdu bat day van dugc
o duy tri 8 mulc cao thi cd hoi héi phuc sé dén sém, ngugc lai
Hong &0 dong tién “thd ¢” thi nha dau tu nén chudn bi kich ban than
Vén hoa 3802.78 227.04  933.54 trong han.
(ngh. ty d) . , A m oy
Tin tirc the gidi:
PE 16.54 14.51 24.34 2 R . N _ _ x N
= Tuyén bo rang cudc chi€én chong lai Covid-19 van chua két
PB 2.18 1.37 2.30 thuc, Chu tich Cuc dy trli lién bang My (Fed) cam két duy tri
NDTNN Mua 7026.93 33,46 014 céc chinh sach tién té ndi 16ng d€ ho trg nén kinh t& chiu anh
%’Tﬂlﬁn hudng nang né bdi dai dich, trong khi gat sang mét bén nhing
(ty ) 2431.35 6.53 17.02 quan ngai rang lap trudng siéu ndi 16ng sé théi phdng bong
Rong 495 58 2693 5319 bdng thi truGng cod phi€u va day ty I€ lam phat 1én qua cao.
- Nhan dinh thi truong HDTL:
THI TRUONG HPTL

= Thong tin dich bénh da khién ca 4 HDTL dong clra tai muc gia
Pongcita Thayddi  %Chg san vao cudi phién giao dich hém nay. Cu th& hop ddng
VN30F2102 gidm 7% xudng 1.006,5 diém, hién dang thdp hon
4,25 diém so vdi chi s6 cd s6. Ap luc ban ting cao trong khi nhu
VNBOF2102 1006.50 -75.70 -7.00 cau mua khiém tdn khién téng thanh khoan trén thj trudng phién
nay chi dat 156.334 hgp dong dugc khdp lénh, giam 45,6% so

VN30-Index 1010.75 -72.88 -6.73

VN30F2103 1013.80 -76.30 -7.00 Vi phién lién trudc.
VN30F2103 1009.10 -75.90 -7.00
VN30F2106 1013.70 -76.20 -6.99
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NHOM NGANH NHAN DPINH THI TRUONG: Phién giam ky luc!

%Chg YTD Thi trudng chitng khodn chau A lao déc sau phién giam manh tir Phd wall
Tién ich -6.66 -12.46 trudc do, Chi s6 MSCI chau A — Thai Binh Duong khong gom Nhat Ban
Tai chinh -6.44 7.17 giam 2,06%. Tai Nhat Ban, Nikkei 225 giam 1,53% con Topix giam
Céng nghiép -6.68 -1.42 1,14%. Thi trudng Trung Qudc gidm tur dau phién vd&i Shanghai
Hang TD thiét yéu -6.95 -10.06 Composite giam 1,91% con Shenzhen Component giam 3,248%. Hang
Nguyén vat liéu 6.70 -8.31 Seng cla Hong Kong gidam 2,3%. Chi s6 Kospi cia Han Quobc giam
Hang TD khong thiét yéu  -6.59 3.08 1,71%. Két thac ky hop hom qua, Fed gilt nguyén I3i suat tai My & can 0
Ning lu'gng -6.89 -4.93 sau hai ngay hop chinh sach, ti€p tuc duy tri chuong trinh mua trai phiéu
Yt& 532 6.62 120 ty USD mdi thang.
C6ng nghé thong tin -6.98 -2.50 Ph6 Wall giam sau trong phién 27/1 vgi S&P 500 mat 2,6% xudng
Bat dong san -6.68 2.21 3.750,77 diém, nhiéu nhat k& tir thdng 10/2020.

Thi trudng trong nudc ti€p tuc ti€p tuc giam sang phién thir 4 lién ti€p,

Top CP tac dong tang lén VNIndex day ciing 1a phién giam ky luc. Phién giam manh hém nay dién ra trong

M3 Péngcira  %Chg ‘z‘lz)“lgnz‘:')’( bdi canh xut hién ca nhiém Covid-19 mdi trong cdng dong tai Hai Ducng
EIB 18.10 9,26 0.13 va Quang Ninh sau 55 ngay khéng cé ca nhiém méi, bén canh dé Ia viéc
SVC 74.80 6.86 0.04 chiing khoan toan cau giam manh va lugng hang bat day vé tai khoan
OPC 61.70 6.93 0.03 gdp ap luc ban manh.
PDN 84.00 6.33 0.03 DUng lic ddng clra, chi s6 VN-Index giam 73,23 diém (-6,67%) xudng
SGT 18.35 7.00 0.02 1.023,94 diém, trong dé chi s& VN30 giam 72,88 diém (-6,73%) con
Top CP tac dong giam lén VNIndex 1.010,75 diém. D6 rdng thi trudng nghiéng vé bén ban, toan thi trudng
M3 péngcira  %Chg ‘2‘%“15’“3:')’( chi ¢6 20 m3 tdng/478 m3 gidm, & ré VN30 chi ¢ 1 md tdng, 29 m3
VCB 90.60 6.98 6.74 giam. Bén canh dé nhdm midcap va smallcap v&i mic giam lan lugt
VIC 93.00 7.00 -6.33 6,37% va 5,99%.
VHM 87.40 -6.92 -5.82 Thanh khoan thij trudng tuong duang so véi phién hom qua do ap luc ban
VNM 96.10 -6.97 -4.02 téng cao vdi tdng gia ti khdp 1énh dat hon 15.746 ty dong.
BID 38.45 6.90 307 Giao dich khéi ngoai la diém sang khi ho mua rong trén ca 3 san vdi tdng
5 id tri hon 560 ty dong. Luc mua cua khéi ngoai tap trung vao céac
Top NDTNN mua rong 9 s ty g = goal tap 9
GT rong Bluechips nhu HPG, VHM, STB, MSN...
Ma Pong cira %Chg y , . n n i . e s n , , Cin s
(ty VND) Tém lai, thém 1 phiém gidm sau la kich ban khéng khé doan khi tam ly lo
VL 75.80 -6.65 68.50 ldng V& covid dang bao trim, mdc gidm phién hém nay manh nhét tir
IE:; 36.85 6.94 49.83 trude téi nay. VE dao dong, thi truGng trong nudc dang bién dong manh
12.60 6.67 33.93 han so vdi thi truGng qudc t€, tuan trudc chi s6 Vnindex diing dau toan
VHM 87.40 -6.92 27.77 o S S A n
cau vé muc sut giam theo tuan thi hdm nay la phién giam manh nhat
NLG 31.65 6.91 26.88

Top NDTNN ban rong theo ngay. Vé ky thuat, phién giam manh hom nay nhu cu “dap béi” xac

nhan thi trudng radi ra khdi vung tich Iy trong hon 1 tuan vira qua. Tuy

Ma Pong cira %Chg GT rong A 2y . \ ~ ~ s~ A Lms A .
(ty VND) vay, kha nang thi trudng cling s€ c6 nhitng phién héi ky thuat trong cac

VNM 96.10 -6.97 -36.69 phién sdp t8i, néu luc cau bat day van dudc duy tri @ mic cao thi cg hoi

VGC 32.00 -3.47 -17.42 hoGi phuc sé dén sdm, ngugc lai dong tién “thd ¢” thi nha dau tu nén

HPG 37.50 -6.95 -16.06 chuén bi kich ban than trong hon.

VND 22.60 -7.00 -15.93

FCN 11.30 -6.61 -8.95
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Db thi k§ thuat VNINDEX
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2018 | 2019 | 2020 | 2021
VNINDEX Index {Vietnam Ho Chi Minh Stock Index / VN-Index) 86 thi ki thudt VNIND Copyright® 2021 Bleomberg Finance L.P. 28-Jan-2021 17:07:18
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Tin tic thé gidi: Chu tich Fed lo ngai vé su suy

THI TRUONG THE GIOT
] yeu cua nen kinh te hon da tang nong tren cac
Chi so biém so . .
thi truong.
DowJones  30,303.2 -2.05 -0.99 e s N i i x oy .
Tuyén bd rang cudc chién chdng lai Covid-19 van chua két thuc, Chu tich
S&P500 3,750.8 -2.57 -0.14 Cuc du trir lién bang My (Fed) cam két duy tri cac chinh sach tién té ndi long
VIX 349 601 63 41 dé ho t[cj nAen k|r~1h t€ chiu anh rlerngA nang\ né bfn d:;}{ d}ch, tEongA’.kmmgat
sang mot bén nhirng quan ngai rang lap trudng si€u ndi long sé thoi phong
DJ Futures  30,082.0 -0.35 -1.36 bong bdng thi trudng ¢ phiéu va day ty Ié lam phat 1én qua cao.
S&P Futures 3,744.2 -2.56 -0.12 M6t [an nita tai budi hop bdo sau ky hop chinh sach dau tién trong ndm 2021
- cta Fed, chu tich Powell dé cap dén tinh trang kho khan trén thij trudng lao
Nikkei 225  28,197.4 -1.53 2.74

dong My. Ong nhan manh vé hoan canh clia nhitng ngudi dan bi virus pha
KOSPI 3,069.1 -1.71 6.81 hoai cudc s6ng, lién tuc chi ra rang 9 triéu ngudi My van dang that nghiép do
dai dich Covid-19.

Shanghai 3,505.2 -1.91 0.92
Sharp Decline
Hang Seng 28,550.8 -2.55 4.85 U.S. economy lost 140,000 jobs in December, marking first drop since April
W Total nonfarm payrolls (SA)
ASX 6,649.7 -1.93 0.95 |
+150M
FTSE 100 6,477.6 -1.37 0.26 S T [ 145M
st.: +50K in .
December m
DAX 13,394.9 -1.66 -2.36 [A4n
F135M
CAC40 5,404.8 -1.00 -2.64 s
> _U-
THI TRUONG HANG HOA Hackan et

/—/"\AN\—\

2009 @ 2010 | 2011 2012 @ 2013 & 2014 2015 | 2016 2017 @ 2018 @ 2019 @ 2020
Source: Bureau of Labor Statistics Bloomberg @

Vang 1840.71 -0.18 -3.04 Phat biéu clia 6ng la mét théng diép gui dén nhiing nha chirc trach tin rang
da phuc hoi 6 thé manh hon so véi ky vong va yéu cau Fed bat dau cit

Dau WTI 52.61 -0.45 8.43 _, n . v o P
giam quy md cac chugng trinh mua tai san trong nam nay. Do ciing la mot
Dau Brent 55.65 -0.29 7.43 tin hiéu dén chinh quyén méi rdng Fed cd cung muc tiéu dua ngudi My quay
trd lai [am viéc nhanh nhét ¢4 thé...
THI TRUONG NGOAI TE Vao thdi diém chu tich Powell phat biéu, gid cd phiu My da sut giam, ghi
. nhéan phién giao dich t6i t& nhat k& tir thang 10/2020 trén nhitng quan ngai
Gia %Chg YTD

rang su gia tdng nhanh chdéng clia gid cd phiéu trong nhiing thang gan day
BBDXY* 1131.15 0.21 0.97 da khién thi trudng bi dinh gid qua mdc. Nhiing phong doan rang cac quy
dau tv mao hiém bi thua 16 do bién ddng gid s& ban manh cd phiéu ciing
USD/JPY 104.3 -0.18 -1.01 N S
gbp phan day gia c6 phi€u My giam sau hon.

USD/CNY 6.4724 0.17 0-85 Tuy nhién, theo ngudi ding dau Fed, cic 16 hdng bat 6n tai chinh nhin

EUR/USD 1.2109 -0.02 -0.88 chung & mrc vira phai. Ong gan nhu khong quan ngai vé gid cd phiéu dang
tang nong hién nay, thay vao dé cho biét Fed chu yéu tap trung vao tinh bén

GBP/USD 1.3645 0.31 0.18 vitng clia tdng thé€ hé thdng tai chinh.
(*) Bloomberg Dollar Spot Index Mé&c dU trén ly thuyét Fed c6 thé nang I3i sudt dé han ché mdt bong béng thi

trudng ¢4 phiéu, nhung diéu dé chua timg dudc thuc hién hay cé k& hoach
dé trién khai, dng b sung.

“Chling t6i s& kién nhan” va khdng thu hdi cac chinh sach sb trg nén kinh t&
ngay ca khi bat dau xudt hién nhiing ddu hiéu lam phat gia téng, 6ng cho
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biét. Trén quan diém do6, Powell nhan dinh van con qua sém dé ndi vé viéc
cdt giam quy md cac chuong trinh mua tai san cla Fed.

D6 1a mdt tin t6t cho chinh quyén Biden, trong béi canh vi tdng thdng nay
dang kéu goi Qudc hoi My thong qua gai kich thich tai khda tri gia 1,9 nghin
ty USD.

Ngudn: Bloomberg
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D0 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

' Normalized As Of 09/24/2018
[ S&P 500 index g 1.251
| Dow Jones. Industrial Average. - Iaé:‘t Price 14.084

M Shanghai Stock Exchange Compusité Index - Last Price  26.034

‘M Nikkei 225 - Last Price : VA7)
g. Hong Kong Hang Seng Index - Last Price i 3.823
|: ¥ Deutsche Boerse AG German Stock Index DAX - Last Price 8.486

CAC 40 Index - Last Price -1.229
M Vietnam Ho Chi Minh Stock Index /Mdex - Last Price 1.251

.. S&P 500 INDEX - Last Price 28.479
- w—",

Sep Dec Mar Jun Sep Dec Mar Jun Sep
2018 | 2019 | m

WNINDEX Index (Vietnam Ho Chi Minh Stock Index / WN-Index) World index Daily 22 Copyrightg 2021 Bloomberg Finance L.P.

Do thi gia tri mua/ban rong khdép Iénh cia NPTNN trén san HSX
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Nguédn: Bloomberg, Finpro
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Ping Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Thong Khuyén Nghi: Hé thdng khuyén nghi ciia MBS dugc xay dung dua trén mdc chénh léch cla gid muc tiéu 12 thang va gia c6
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 13p tir thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chling khoan MB (MBS) la mot trong 5 cong ty chirng
khodn d4u tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 trg thanh mét trong nhitng céng ty chiing khoan hang dau
Viét Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va cac phong giao dich clia MBS d& dudc md réng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién ludc khac. Khach hang clia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cd ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho
Khéch hang céc san pham va dich vu phi hgp ma rét it cac cong ty chiing khoan khac cé thé cung cAp.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, diing dau thi phan maéi gigi tir nam 2009.

. C6ng ty nghién clru cé tiéng néi trén thi trudng véi ddi ngli chuyén gia phan tich c6 kinh nghiém, cung cép cac san phdm nghién ctu
vé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chitng khoan MB (MBS). Nhiing théng tin sir dung trong bao cdo
dugc thu thip tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo
nay la clia (cac) tac gia va khdng nhat thiét lién hé véi quan diém chinh thlc cia MBS. Khéng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang céo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cdo nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s6 21 Cat Linh, Béng Da, Ha Noi

DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601
Webiste: www.mbs.com.vn
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