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MARKET STRATEGY DAILY: C8 phi€u dau khi,...vAn hit dong tién!

Dién bién thij trudng:
- = Mach tang 5 phién lién ti€p cla thi truGng trong nudc bi chan
Dién bién chi s6 VN-Index ngang bdi phién giam hon 18 diém trong phién hdm nay. Thi
trudng d3 cd lic giam hon 27 diém nhung da phuc hdi nhd
nhém c6 phiéu dau khi ngugc dong, qua dé Iay lai phan nao
tam ly cho nha dau tu. Bong cla, chi s6 VN-Index giam 18,43
diém con 1.168,52 diém, trong d6 chi s6 VN30 giam 21,31
diém xubng 1.174,29 diém. DO rdng thi trudng nghiéng vé bén
ban, toan thj trudng c6 95 ma tdng/362 ma giam, & r6 VN30
s . . “ o téi 29 ma giam va 1 ma tham chiéu.
s b ® T e = Thanh khoan thj trudng téng so vdi phién hom qua, gia tri
THI TRUONG CO' SO khdp 1énh san HSX dat hon 15.251 ty dong. Khéi ngoai ti€p tuc

Bao cao chi tiét 04/03/2021

_ ban rong véi gia tri han 200 ty dong trén toan thi trudng.
VNIndex HNXIndex Upcom N n , o , . . N R

= Ve ky thuat, xu hudng tang cua thi truong ke tu’ cudi thang 1
Dong cira 1168.52 255.77 77.96 van khéng thay ddi, thi trudng van dao dong trong mot ving

giao dich rong tr 1.150 diém dén 1.185 diém. Kich ban vuot
ngudng lich sir 1.200 diém tuy sé khé khan haon nhung néu
%Chg -1.55 0.66 -0.18 van duy tri dugc vung tich Itly nhu hién tai cling 13 tin hiéu t6t
cho thi trudng Iic nay. Thi trudng phai sinh sau nhip giam han
trong phién sang cling déng ctra véi basis cao hon 7 diém & c
KLGD (tr.cp) 673.45 176.09  109.43 4 hgp dong, cho thay nha dau tu van ky vong thi trudng s& hoi
phuc sau phién giam manh. Nha dau tu ti€p tuc chd y nhdm cd

Thay déi -18.43 1.67 -0.14

YTD 5.86 25.92 4.71

%Chg 6.20 25.52 46.01 T \ N o s ,
phieu dugc hudng Igi tu xu huéng tang cua gia hang hoa nhu
GTGD (ty d)  16800.89  2793.94  1689.29 nhém 6 phiéu thép, dau khi, thly san, héa chét, ......
65 tng 95 9% 147 Tin tirc thé gigi:
*= Sau lan song ban thao trén thi trudng trai phi€u My, cac thi
56 mé giam 362 101 127 trudng tap trung theo ddi ddng thai ti€p theo cta Chu tich Cuc
Khéng d6i du trir lién bang (Fed) Jerome Powell. Tuy nhién trong khi cac
Ve Ton nha ddu tu s& theo d&i sat sao bai phat biéu clia chl tich Fed
(ngh. ty d) 4363.59 28021 1050.63 tai hdi nghi Wall Street Journal dién ra vao th(r Ndm hom nay,
PE 18.02 19.02 28.63 nhung khé cd kha nang NHTW My sé thuc sy hanh dong. Su

kién ngay th Ndm nay s& 1a bai phat biéu trudc cdng chiing

PB 24 1.74 2.63 cudi cling ctia 6ng Powell trudc ky hop chinh sach clia Fed vao
“N*;Td'\;m“a 1256.20 19.97  77.46 ngay 16-17 thang 3 sap tdi.
NDTNN Ban Nhan dinh thi truéng HPTL:

" 1485.86 33.48 34.55 L, - T , o e
(ty d) = Dudi ap luc diéu chinh cua thi trudng, cac HDTL c6 thdi diém
Rong -229.66 -13.51 42.91 giam han 30 diém trong phién giao dich ngay hdm nay trudc khi

THI TRUONG HBTL phuc h6i vao cudi phién gitp cac hgp dong thu hep da giam. Cu

thé, VN30F2103 ddng clra giam 18,2 diém tuong dudng -1,52%
Péngcira Thaydsi  %Chg xudng 1.181,3 diém, hién cao hon 7,01 diém so véi chi s6 cd s4.
Trong khi do6, tdng thanh khoan trén thj trudng phién nay béat

ViGOIndex 11729 L3t A7 téing 48,8% so véi phién lién trudc, dat 186.947 hop ddng dudc
VN30F2103 1181.30 -18.20 -1.52 khdp Iénh trong phién.

VN30F2104 1184.00 -19.00 -1.58

VN30F2106 1185.20 -17.80 -1.48

VN30F2109 1185.00 -18.00 -1.50
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NHOM NGANH
%Chg YTD
Tién ich -1.19 -1.32
Tai chinh -2.19 12.61
Cong nghiép -1.54 9.48
Hang TD thiét yéu -1.37 -3.08
Nguyén vat liéu -1.51 11.78
Hang TD khong thiét yéu -1.81 11.22
Nang lugng 0.67 19.79
Yté -0.72 4.32
Cong nghé thong tin -2.19 26.42
Bat dong san -1.15 9.20
Ma Pong cira %Chg \?é(:)nlgn?iil))(
POM 18.50 6.02 0.08
PVD 24.20 2.76 0.07
DGC 70.80 2.61 0.07
DCM 16.35 2.51 0.06
PME 77.00 3.36 0.05
Ma Pong cira %Chg \zinlgn?j?:(
VHM 100.00 -1.48 -1.34
TCB 39.05 -3.22 -1.22
BID 42.75 -2.40 -1.13
vCB 97.30 -1.12 -1.09
GVR 28.75 -2.87 -0.91
Top NDTNN mua rong
Ma Pong cira %Chg (Gt';- :f;":)g)
PLX 57.80 -1.20 113.18
FUEVFVND 20.02 0.00 53.80
DPM 18.70 1.36 24.40
GVR 28.75 -2.87 20.99
MBB 27.15 -3.04 20.21
Ma Pong cira %Chg (Cg :I(;;‘)g)
VNM 103.40 -1.05 -75.26
VIC 106.90 0.00 -60.48
vCB 97.30 -1.12 -33.96
POW 12.60 -1.95 -32.61
MSN 88.40 -2.32 -31.88

NHAN DPINH THI TRUONG: C6 phiéu dau khi,...van hat dong
tién!

Thi truding khu vuc chau A dong loat giam diém trong phién hdm nay sau
phién giam tu thi trudng chiing khoan My dém qua. Hgp déng tuang lai
cla ching khoan My cling giam manh trong phién sang nhung da thu
hep da giam trong phién chiéu, cé thdi diém da quay dau tang diém.

Hién tai, nha dau tu dang chuyén su chi y sang nhitng nhan dinh sap téi
cla Cha tich Fed Jerome Powell. Chu tich Fed khu vuc Chicago Charles
Evans cho biét trong ngay 03/03 rang da tédng gan day cla Igi sudt tri
phi€u kha lanh manh. Gidi dau tu dang ky vong 6ng Powell c6 kha nang
day Ui nhitng nghi ngd trén thi trudng trai phi€u déi véi chinh sach cua
Fed

Nén kinh t€ My tang trudng nhe trong 2 thang dau ndm va tam ly clia cac
cht doanh nghiép dang dan cai thién khi viéc tiém ching vac-xin dang
thic day trién vong téng trudng, theo bao cdo vé cac diéu kién kinh t&
My (Beige Book). Cac nha lanh dao Bang Dan chu & Thugng vién dang co
gdng théng qua gdi kich thich 1,9 ngan ty USD.

Mach téng 5 phién lién ti€p cua thi truGng trong nudc bi chdn ngang bdi
phién gidm hon 18 diém trong phién hdm nay. Thi trudng da cd IGc giam
han 27 diém nhung da phuc hdi nhd nhdm 6 phiéu dau khi ngugc dong,
qua dé lay lai phan nao tam ly cho nha dau tu. Bén canh dd, thi trudng
hoi phuc trong phién cling cé dén tir ap luc ban rong giam tir khoi ngoai.
Dung lGc ddng clra, chi s& VN-Index giam 18,43 diém (- 1,55%) con
1.168,52 diém, trong do chi s6 VN30 giam 21,31 diém (- 1,78%) xubng
1.174,29 diém. D6 rong thi trudng nghiéng vé bén ban, toan thi trudng
c6 95 ma tdng/362 ma giam, & rd VN30 co téi 29 ma giam va 1 ma tham
chi€u. Bén canh d6 nhém midcap va smallcap cling giam [an lugt la
1,44% va 1,18%.

Cac c6 phiéu 16n da gay ap luc 1én thi trudng phién nay la: VHM (-
1,48%), TCB (-3,22%), BID (-2,40%), VCB (-1,12%), GVR (-2,87%),...
dd 1an &t nd luc tdng gid & cac c6 phiéu I6n khac nhu: POM (+6,02%),
PVD (+2,76%), DGC (+2,61%), DCM (+2,51%), PME (+3,36%), ...

Thanh khoan thi trudng tdng so v@i phién hom qua, gia tri khdp Iénh san
HSX dat han 15.251 ty dong. Thi trudng gidam sdu da kich hoat dugc
dong tién ding ngoai quay lai thi truGng, dac biét la trong phién sang.
Khéi ngoai ti€p tuc ban rong vdi gia tri han 200 ty dong trén toan thi
trudng, Iuc ban chi yéu & cac ma nhu VNM (75,26 ty dong), VIC (60,48
ty déng), VCB (33,96 ty ddng), POW (32,61 ty ddng), MSN (31,88 ty
dong),...

Tém lai, nhip tdng 5 phién lién ti€p cla thi truGng bi chdn ngang bdi
phién giam manh th( 2 trong vong 1 thang, & 2 lan giam trudc dé trong
thang 2 thi trudng déu di 1én cao han. VEé ky thuat, xu hudng tang cla thi
trudng ké tir cudi thadng 1 van khong thay ddi, thi trudng van dao dong
trong mdt vling giao dich réng tir 1.150 diém dén 1.185 diém. Kich ban
vugt ngudng lich st 1.200 diém tuy sé& khé kh&n hon nhung néu van duy
tri dugc vung tich Ity nhu hién tai cling la tin hiéu tét cho thi trudng ldc
nay. Thi trudng phai sinh sau nhip gidm hon trong phién sang cling déng
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clra vdi basis cao han 7 diém & ca 4 hgp dong, cho thdy nha dau tu van
ky vong thi trudng sé hoi phuc sau phién giam manh. Nha dau tu tiép tuc
ch y nhém cd phiéu dugc hudng Igi tir xu hudng tdng clia gid hang hda
nhu nhém c8 phiéu thép, dau khi, thiy san, héa chét, .....

Db thi ki thuat VNINDEX
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2018 | 2019 | 2020 | 2021
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) £6 thi k¥ thudt VNIND Copyright 2021 Bloomberg Finance L.P. 04-Mar-2021 16:19:22
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THI TRUGNG THE GIOT Tin tic thé gidi: Nha dau tu tap trung theo doi
cac budc tiép theo.

Chi s6 Piém s6

Sau lan song ban thao trén thi trudng trai phi€u My, cac thi truGng tap trung
DowJones  31,270.1 -0.39 2.17 theo ddi dong thai ti€p theo ctia Chu tich Cuc du trif lién bang (Fed) Jerome

S&P500 3,819.7 -1.31 1.69 Powell.

Tuy nhién trong khi cac nha dau tu’ s& theo ddi sat sao bai phat biéu clia chu
tich Fed tai hoi nghi Wall Street Journal dién ra vao th Ndm hom nay,
D] Futures  31,203.0 -0.11 2.31 nhung khd cd kha nang NHTW My sé thuc su hanh dong. Su kién ngay thr
Nam nay sé la bai phat biéu truSc cdng ching cudi cling cla 6ng Powell
trude ky hop chinh sach clia Fed vao ngay 16-17 thang 3 sap tdi.

VIX 26.7 0.11 17.36

S&P Futures 3,798.8 -0.47 1.33

Nikkei 225  28,930.1 -2.13 5.41 — - N A s s .
Chudng ta c6 thé sé dugc nghe mot IGi xac nhan rang ho sé chu y quan sat

KOSPI 3,043.5 -1.28 5.92 cac van dé, nhung cd rat it kha nang ching ta sé dugc nghe mot cach ro

rang va chinh xac nhiing gi ho dang can nhdc d€ gidi quyét nhiing van dé

dd.” Meghan Swiber, chién ludc gia 1ai suat tai Bank of America, nhan xét. Ba

Hang Seng  29,236.8 -2.15 7.37 cling cho biét “gidi phap thuc su t6i uu” hién nay la dong thai “bé 1ai” cla
Fed con goi la Operation Twist.

Shanghai 3,503.5 -2.05 0.88

ASX 6,760.7 -0.84 2.64

Operation Twist la ddng thai ngan hang trung uong chuyén dich tir mua tréi
phiéu ky han ngan sang mua nhiing trai phi€u ky han dai, d3 tirng dugc st
DAX 14,004.6 0.54 2.08 dung vao dau nhiing ndm 1960 khi Fed ban cac khoan nd ngan han dé mua
ng dai han nhdm hd trg kéo nén kinh t& My ra khdi suy thodi. Pong thai nay
cling d3 dugc sir dung vao ndm 2011, khi Fed vira neo I3i sudt ngdn han gan
nguBng 0% vira si dung cac chuong trinh mua tai san dé ha [ai sudt dai
THI TRUONG HA NG HOA han.

Tuy nhién van ¢4 nhitng can trd cho su’ can thiép clia Fed.

FTSE 100 6,623.5 -0.78 2.52

CAC40 5,806.9 -0.40 4.60

“MUrc Igi sudt thuc t& hién van kha thap,” Erin Browne, chuyén gia quan ly
danh muc dau tu tai Pimco nhan dinh. “*Pung la da cd lan séng ban thao nho

Vang 1716.38 0.30 -9.59 trén thj trudng, nhung ti quan diém cua Fed, khi nhin vao cac diéu kién tai
Dau WTI 61.67 0.64 27.10 chinh... v& cd ban khdng cé gi thay déi trong phan I6n tuan qua.”
Dau Brent 64.52 0.70 24.56 M\ac ,du |(§I suat tarlg 6 ‘Ehe I?m gk:;\ ta’ng Ch.IA,phI di vaY choNcac doanh Qghle?
va ca nhan, xu hudng gan day phan anh trién vong kinh t€ dang cai thién va
. R c6 thé 1a bang chimng cho thay chinh sach clia Fed dang hiéu qua.
THI TRUONG NGOAI TE

“Operation Twist c6 thé dugc trién khai néu cac diéu kién kinh t& va thi
Gia %Chg YTD trudng tai chinh dang xudng cap, nhung bang chiing cho thay su xudng cap
dé hién rat it 6i,” cac chién lugc gia Standard Chartered viét.

BBDXY* 1135.41 0.07 1.35
Hon thé, Fed c6 thé s& khdng hanh ddng trir khi thuc su’ can thiét. “Phucng
USD/JPY 107.32 -0.29 -3.79 . X a2 T .
cham cua Fed van luon lubn la: lam it nhat c6 thé dé dat dugc muc tiéu,
USD/CNY 6.4691 -0.02 0.90 theo Guy LeBas, giam d6c chién lugc tai Janney Montgomery Scott nhadn xét.
EUR/USD 1.2044 -0.16 -1.41 Ap Iuc ting Igi sudt c thé cling cd thé dén tir hoat dong phét hanh gan 4
nghin ty trai phi€u chinh pht cia Kho bac My trong nam 2021, theo ING
GBP/USD 1.3946 -0.06 2.02 R PR (o a . . \
Bank. Quy m6 mua tai san hang thang hién nay cua Fed la 120 ty USD.
(*) Bloomberg Dollar Spot Index “Néu Fed khong lam gi do, thi s€ chi la van dé thdi gian bdi ngudn cung sé
chi ti€p tuc gia tang,” Patrick Leary, chién lugc gia thi trudng tai Incapital
nhan xét.

DU vay, nhu cau clia nha dau tu nudc ngoai vai trai phi€u do chinh phu My
phat hanh cd thé gilp han ché da ting Ioi suét.
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“T6i cho rang mdt khi Igi sudt trai phi€u cham ngung 1,75% hodc 2%, sé
¢d mot lugng cau Ién doi vdi trai phi€u. Do dd sé gidp kim ham da tang cla
Igi sudt trai phi€u ky han dai.” Browne ctia Pimco nhéan dinh.

Lgi sudt trai phi€u Kho bac ky han 10 nam clia My da cham nguGng cao nhat
1 nam, dat 1,614% vao tuan trudgc.

Ngudn: Bloomberg
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D0 thi so sanh VNINDEX va cac thi trudng quoc té

Stock Market Index - Major World Indices

|
Normalized As Of 09/24/2018 40

[¥ S&P 500 index 15.547

M Dow Jones Industrial Average - Last Price 17.725

M shanghai Stock Exchange Composite Index - Last Price  25.973 m
I Nikkei 225 - Last Price 20.843 B

M Hong Keng Hang Seng Index - Last Price 6.318 M

¥ Deutsche Boerse AG German Stock Index DAX - Last Price 13.529 25.973 SHCOMP

CAC 40 Index - Last Price 6.382

M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 15.547 M !"\'-M N F>0.843 Ny

|/ S&P 500 INDEX - Last Price 30,841 N =
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VNINDEX Index {Vietnam He Chi Minh Stock Index / VN-Index) World index Daily 22 Copyright® 2021 Bloomberg Finance L.P. 04-Mar-2021 16:19:38
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Nguédn: Bloomberg, Finpro
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Ping Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Thong Khuyén Nghi: Hé thdng khuyén nghi ciia MBS dugc xay dung dua trén mdc chénh léch cla gid muc tiéu 12 thang va gia c6
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 13p tir thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chling khoan MB (MBS) la mot trong 5 cong ty chirng
khodn d4u tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 trg thanh mét trong nhitng céng ty chiing khoan hang dau
Viét Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va cac phong giao dich clia MBS d& dudc md réng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién ludc khac. Khach hang clia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cd ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho
Khéch hang céc san pham va dich vu phi hgp ma rét it cac cong ty chiing khoan khac cé thé cung cAp.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, diing dau thi phan maéi gigi tir nam 2009.

. C6ng ty nghién clru cé tiéng néi trén thi trudng véi ddi ngli chuyén gia phan tich c6 kinh nghiém, cung cép cac san phdm nghién ctu
vé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chitng khoan MB (MBS). Nhiing théng tin sir dung trong bao cdo
dugc thu thip tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo
nay la clia (cac) tac gia va khdng nhat thiét lién hé véi quan diém chinh thlc cia MBS. Khéng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang céo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cdo nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s6 21 Cat Linh, Béng Da, Ha Noi

DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601
Webiste: www.mbs.com.vn
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