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NHAN DINH TTCK VIET NAM TUAN 05/08 — 09/08/2019

Dién bién thi trwong quéc té:

2z Tang giam 1

VN-Index 991.10 -0.23 16.71 11.04
VN30 885.29 -0.29 13.36 3.54
Dow Jones 26,485.01 -2.60 17.39 13.54
S&P 500 2,932.05 -3.10 19.11 16.96
DAX 11,872.44 -4.41 19.28 12.44
CAC 5,359.00 -4.48 18.65 13.28
Nikkei 225 21,087.16 -2.64 15.83 5.36
Shanghai 2,867.84 -2.60 13.92 14.99
Vang 1,440.83 1.55 12.35
Dau WTI 55.66 -0.96 22.57

Thij triong chidmg khoan thé giéi: Chao ddo truéc quyét dinh 14i suat cda Fed va miec thué quan méi ma
My dw dinh sé 4p |én hang héa Trung Quéc.

1. Tuén chao ddo cua thuong mai toan cdu: Chitrong vai ngay, thé giéi dén nhan hang loat tin tic tiéu cuc,
ter cdng thdng My - Trung Quéc dén Nhat Ban - Han Quéc. Hém thdr Ném, Téng théng My Donald Trump
b4t ngo tuyén bé sé ap thué 10% lén khodng 300 ty USD hang nhép khau tir Trung Quéc, bat dau ter
ngay 1/9. Pay la sb hang héa chua phai chju thué trong cac dot ap thué truéc cda My. Dén thir Sau,
céng thang gidra Nhat Ban va Han Quéc — hai cuong quéc xuét khau cda chau A tiép tuc leo thang. Noi
cac Nhat Ban quyét dinh loai Han Quéc khdi danh sach céac thj truromg xuét khdu dang tin cdy, c6 hiéu
luc ter ngay 28/8. Theo doé, Han Quéc sé khéng con la diém dén duoc wu dai vé don gidn hoa thd tuc
xuét khdu nia. Seoul tuyén bé sé dép tra

2. Thij trweoong Chidmg khoan, hang héa va tién té da cé phan tvng manh mé: Gia déu gidm 1% trong
tuan, gia vang tdng 3% Ién mirc cao nhét trong 6 ndm, déng nhan dan té Iap day 9 théng, Gié trai phiéu
kho bac My tdng manh, khién loi suét trai phiéu ky han 10 ndm c6 tuén gidm manh nhét trong 7 ndm.
Chi S&P 500 gidm 3,1%; Nasdaq mét 3,9% diém sé; Dow Jones "béc hoi" 2,6% trong tuén vira qua. Hai
chi s6 Dow Jones va S&P 500 rét xudng mare thdp nhét ké ter cudi thang 6. Ngoai ra, S&P 500 va Nasdaq
danh déu phién gidm thi ndm lién tiép. Chi sé Dollar Index do strc manh déng USD téng manh trong
tuén qua 1én 98,8 diém, mirc dinh ctiia 2 ndm gén nhét. Pa ting cia USD khién céc thi trwong chimg
khoan khu vwrc Emerging chao dao.

3. Gioi dau tw cé vé that vong véi tuyén bé ctia Chi tich Fed Jerome Powell. Két thic cuéc hop chinh sach
tién té kéo dai hai ngay, FED ha l&i suét cho vay qua dém tham chiéu 0,25 diém phén trdm - mdc gigm
da duoc thj trromg dw béo ter trude. Tuy nhién, Cha tich Fed Jerome Powell cho rdng viéc Fed quyét
dinh cét gidm l4i suét ndi trén 1a mét sw didu chinh gidia chu ky trong chinh séch tién té cda ngan hang
nay va day khéng phai 1a sw khéi ddu cho mot dot cét gidm 1ai suét kéo dai. Tuy nhién, véi ké hoach ap
thué quan méi cda dng Trump, thj trirong dang khéi phuc ky vong FED sé phai ha thém I&i suét trong
thoi gian con lai cda ndm dé curu ting trudng. Theo di liéu tir cong cu dw bao 1ai suét FedWatch cda
san CME, |&i suét tuvong lai & My dang phan anh kha ndng 81,9% FED tiép tuc ha |i suét vao thang 9.
HOm thir Tw, kha ndng nay giam duwdi 50%.
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4. Trung Quéc ngay 2/8 tuyén bé sé dap tra quyét dinh cda Téng thdng Donald Trump &p thué 10% lén 300
ty USD hang héa nwéc ndy - dong thai bat nge chdm ddt quéng thoi gian "dinh chién" kéo dai 1 thang.
Timothy Moe - déng giam déc nghién ctru vi mé khu vuc chau A tai Goldman Sachs cho rang dién bién
méi nhat nay sé khién Trung Quéc phéi tdng hé tror nén kinh té dé dat muc tiéu téng trudéng 6 - 6,5%
ndm nay. Hai nén kinh té I6m nhét thé gi6i dang ngay cang lin séu vao cuéc chién thuong mai da kéo
dai hon mét ndm qua, dnh huéng 16n dén niém tin kinh doanh va dau tu.

Global Stock Market Indexes 2019

To56%
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TTCK My ghi nhan tuan ting diém l1&n mirc ky luc méi:

= Céc chi sb chirng khoan My da chiu tuan ti té nhat ké t» dau nam 2019 khi tam ly nha dau tw bi giang
hai don b&i nhirng tin hiéu dang that vong tr Fed va thué quan méi dbi véi hang nhap khau ti Trung
Quéc. Chi s Dow Jones Industrial Average dong clva & 26.485 diém (gidam 2,6%), chi s Nasdaq
Composite déng clra & 8.004 diém (gidm 3,91%) va chi sb S&P 500 déng ctra & 2.932 diém (giam
3,07%). Chi s bién déng Cboe (VIX) dat mirc cao nhat ké tir thang Nam. Nhém ¢b phiéu cong nghé
gidm manh nhét do lo ngai vé tang trudng thwong mai toan cau, cung véi that vong vé két qua kinh
doanh. Nhém c¢d phiéu hang tiéu dung ciing &c biét yéu khi cAc nha ban 1& phai déi mat véi trién vong
chi phi cao hon dang ké va nhu cau gidm dbi véi hang nhap khau tir Trung Québc. Nhw da dwoc dw doan,
Fed da cong bd cat giam 0,25% cua lai suat hién tai. Tuy nhién, cac nha dau tw duweng nhw bdi réi trudc
cudc hop bao sau cudc hop ctia Chi tich Fed, trong do, 6ng tuyén bd rang viéc cat giam li suat chi nhw
mot sy diéu chinh gitra chu ky ddi véi chinh sach. Khéng c6 mét chu ky néi ldng méi nao bét diu. Chinh
didu nay da khién cac nha dau tw that vong. Vao cudi tuan, thi trwéng tiép tuc dén nhan thém tin xau khi
Téng théng Trump quyét dinh gia tang thém 10% dbi véi 300 ty USD hang hoa nhap khau tir Trung
Quéc.

= Dot gidm lai suat nay cta FED dién ra trong bdi canh tang trwéng kinh té My chiu ap lwc suy gidm ti
chién tranh thwong mai My-Trung va sw giam téc cia nén kinh té toan ciu, nhwng céac di liéu kinh té
gan day cla My van c6 nhirng con sé tich cwc. Trong quy 2, nén kinh té& I&n nhét thé giéi tdng trwdng
2,1%, gidm téc manh so véi mire tang trén 3% trong quy 1, nhwng van cao hon mirc dw bao. Bén canh
do6, mua béo céo két qua kinh doanh quy 2/2019 & Phb Wall da di dwoc hon mot niva. Dén hién tai da
c6 380 cong ty trong S&P 500 cong bd bao céo. Trong sb nay cé 73,9% dat két qua tét hon dyw bao cla
gidi phan tich.
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Thi trieng chirng khoan & chau Au giam manh trong tuan.

» TTCK Chau Au bat d4u sut gidm vao th&r ba sau khi Téng théng Trump, bay té sw bat binh dbi vé&i viéc
Trung Quéc khong thwe hién cac cam két trong dam phan thwong mai. Thj trwong tiép tuc gidm diém
mot lan niva vao thir Sau sau thdng béo ctia Nha Tréng vé thué quan méi déi véi hang héa Trung Quéc.
Chi s6 FTSE 100 cta Anh dong clra & 7.407 diém (gidm 1,88%), chi sé DAX 30 cla Dirc déng cira &
11.872 diém (gidm 4,4%) va chi s6 CAC 40 clia Phap déng ctra & 5.359 diém (gidm 4,47%). N&i so hai
ngay cang ting cla viéc Brexit khong théa thuan da khién ddng Bang Anh lao déc. Vao thir Nam, déng
bang Anh gidm xuéng mirc dwdi 1 pound déi 1,21 d6 la My, thp nhét ké tlr ddu ndm 2017. Déi véi cac
nén kinh té khéac trong khu vuc, theo cac chuyén gia danh gia hoat déng san xuat dang yéu nhét ké ti
nam 2009 va cang thang thwong mai c6 thé lam tram trong thém sw cham lai nay.

Thi trwéng chirng khoan Chau A:

= Thij trwéng chieng khoan Nhat Ban ciing giam diém trong tuan. Chi sé Nikkei 225 giam déng ctra
& 21.658 diém (giam 2,6%), déng yén manh Ién va dirng & mirc 107,00 yén/ds la My. Tuan qua
Ngan hang Nhat Ban (BoJ) da duy tri 13i suat ngan han & muirc -0,1% va lai sut dai han & mac khoang
0%. Céc thanh vién diéu hanh da bd phiéu nhét tri d& duy tri chinh sach gil 14i suat & mc cuc thap
trong thei gian dai, it nhat 1a dén khodng mua xuan ndm 2020. C4c quan chirc cia BoJ khang dinh rang
ngan hang trung wong sé khéng ngan ngai thuc hién cac bién phap néi l1dng bb sung dé dat dwoc muc
tiéu lam phat. Trong khi d6 Van phong Noéi cac Nhat Ban ha dw béo tang trwéng ndi dia (GDP) xudng
0,9% cho nam tai khéa 2019 tir 1,3%, do sw cham lai trong nhu cau cta cac thj tredng nwéc ngoai va
khu vuwe tw nhan.

= Thij trwéng chieng khoan Trung Quéc sut giam sau déng thai leo thang thué quan méi nhéat caa
My, cham dirt dot ngdt Iénh dinh chién tam thoi xay ra gitra Téng théng Trump va chu tich Trung
Quéc Tap Can Binh tai hdi nghi thwong dinh G-20 vao cubi thang 6. Trong tuan, chi s Shanghai
Composite dong clra & 2.867 diém (gidm 2,6%) va chi sé Hang Seng Index déng clra & 26.918 diém
(gidm 5,21%). Tin tirc vé viéc tang thué quan ctia My da lam choang vang cac quan chirc & Béc Kinh, vi
né xay ra mét ngay sau khi cac quan chirc My va Trung Quéc td chirc hai ngay dam phan tai Thuong
Hai. Ho6m th& Sau, mot phat ngdn vién cta B6 Ngoai Trung Qudc ndi rang Trung Quéc sé co bién phap
ddi ph6 can thiét, ma khdng can néi chi tiét cu thé. Cac nha phan tich vé chinh tri cho rang cang thang
thwong mai gia ting 1a diéu khdng dang ngac nhién, do sy khac biét sau sic trong chinh sach thwong
mai va kinh té gitva My va Trung Quédc. Do dé, mirc thué cao hon cé thé ton tai khi cac chién dich cua
éng Trump dwoc tién hanh cho viéc tai tranh cir vao thang 11 nam 2020.

Dién bién gi4 dau thé gi&i: Tranh chap thwong mai My-Trung day gia dau thé gi&i di xuéng tuan qua

»  Quyét dinh danh thué mai dbi véi hang héa Trung Québc ctia Téng théng My Donald Trump d khién gia
dau thé giéi gidam manh trong tuan qua. Tinh chung ca tuan qua, gia dau Brent Bién B&c giam 2,7%, con
gia dau thd ngot nhe My gidm 1,2%.

=  Gia dau thé gi¢i gidam hon 7% trong phién 1/8, trong d6 dau thd ngot nhe My (WTI) d& cé phién giao dich
t6i t& nhét trong hon bdn nadm qua, sau khi Téng théng My Donald Trump théng bao sé ap thué bb sung
lén hang héa Trung Qudc tr ngay 1/9. Théong bao méi nhat ctia 6ng Trump da lam gidm ky vong cua
gidi thi tredng vé kha nadng gidi quyét cang thang kéo dai gitra hai nén kinh té I6n nhét thé gici. Khéng
giébng nhirng vong thué quan trwdc day, hang héa sé bi anh huwéng bdi mirc thué 10%, chi yéu la hang
héa thanh pham, nghia Ia tac déng dbi véi ngudi tiéu ding My sé truc tiép hon t trwdc dén nay. Diéu
nay lam téi di trién vong tang trudng kinh té & ca My va Trung Quédc, va do vay dén ca nhu cau dau toan
cau.
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=  San lweng dau My van & gan mure ky luc, trén 12 triéu thung/ngay va la Quéc gia san xuat dau Ién nhat
thé gi¢i. San lwong dau tai Texas, bang san xuat “vang den” I&n nhét ctia My, da tang khoang 16.000
thung/ngay 1én 4,97 triéu thung/ngay trong thang Nam. Vao ngay thtr S4u, di liéu cho thay sé gian khoan
tai My gidm 5 tuan lién tiép. Cu thé, dir liéu tlr Baker Hughes cho biét sb gian khoan dau dang hoat déng
tai My gidm 6 gian xuéng 770 gian trong tuan nay.

Dién bién nhém chi sé VN-Index, VN30, Midacap va Smallcap

Biéu dd chi sé VNindex, VN30, Midcap va Smallcap

Vietnam Ho nh Stock Index / VN-Index = 11.04
M Vietnam Ho Minh Stock Index / VN30-Index 3.54

VN Mid Cap Index 3.26

Hochiminh Stock Exchange VNSmallcap Index = 5.56
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VNINDEX Index (Vietnam He Chi Minh Stock Index / VN-Index) Vn-Index, Midcap & Sm Copyright® 2019 Bloomberg Finance L.P. 04-Aug-2019 18:
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Thi trwong chieng khoan Viét Nam tudn 05/08 — 09/08: Diéu chinh va tich liiy!

= Thj truong diéu chinh nhe 0,23% sau 4 tuan tang lién tiép, mirc gidm tuong dbi nhe nhang néu so véi
céc thj truong chinh trén toan céu trong tudn chao ddo cua thuong mai.

= Thanh khodn van duoc duy tri twong duong nhuw tuén truéce do, gia tri khép 1énh dat trén 2.900 ty dong,
trong khi téng gié tri giao dich tdng 10%. Dong tién c6 sw dich chuyén tir nhém bluchips sang nhém
smallcap va midcap.

» Khdéi ngoai sau 5 tudn mua rong lién tiép va day thj truong 1én méc 1.000 diém da quay ra ban rong hon
410 ty déng trong tuén vira qua. Tuy vay, 2 quy ETF dén tir Hong Kéng van huy déng duoc hon 3,2 triéu
USD dé déng gop vao lily ké hut rong ttr ddu ndm téi nay cta cac quy ETF dat 302,86 triéu USD.

= Vé ky thuét, thj truong nhiéu khd néng sé dao déng & khu virec MA20 (ng véi nguding 980 diém. Trong
trrong hop cac thong tin bén ngoai tac déng khoéng tich curc, thi truong cé thé thodi lui vé vang hé tro
manh & 956 diém — 975 diém.

= Chién lwoc dau tw: C6 thé chét Ioi dan dbi véi cac nhém cb phiéu Bluechips da cé mure téng tét va chua
véi mé vi thé mua méi. C6 thé tiép tuc ndm gii chd dong tién lan téa dén cac nhém cé két qua kinh
doanh khd quan bét dau cé tin hiéu téng tich cuc thudc Midcap va Smallcap.

= Co héi dau tw: Cac nhém cé phiéu phong thi nhu: Ngén hang, bat dong sén khu céng nghiép, ban 18,
6 t6 va phu tung, dau khi...hodc nhém duoc huéng loi tir xuét khdu nhw: Thay sén, dét may, gé, logistics,
dich vu hang khéng, ...sé la co héi cho nha déu tw & thoi diém nay.

Thi trwérng trong nwée diéu chinh nhe 0,23% sau 4 tuan téng lién tiép, dong tién dich chuyén tir nhém bluechips
sang nhém midcap va smallcap. Thanh khoan binh quan gidm nhe so véi tuan trwdc d6, tuy nhién phién gidm
cudi tuan lai cho thay lwc cau bat day kha tt va thanh khoan dwoc day 1én mirc cao nhét trong 2 tuan. Ap lwe
diéu chinh dén tir ci séc bén ngoai, trong khi & trong nwéc khdi ngoai ciing quay ra ban rong sau 5
tuan mua rong lién tiép.

% THAY DOI CUA CAC INDEX % THAY DOI DONG TIEN CUA CAC
Tuan truéc d6 MTuan vira qua INDEX
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Gay ap lwc lén thj trwong trong tuan vira qua dén tir cac nhém cé phiéu nhw: Dau khi, ngan hang, chirng
khoan, xay dwng va vat liéu xay dwng, san xuat phan phdi dién...da lan at nd lwc tang diém & cac nhém cb
phiéu khac nhu: Vingroup, bt ddng san, ban I, cao su tw nhién...

O nhém dau khi, viéc gia dau trwot gia tudn nay vi ndi lo cang thdng thwong mai leo thang da khién cac cb
phiéu nhém dau khi déng loat giam gia: GAS(-1,85%), PVD(-12,2%), PVS(-3,52%),...
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Tam diém trong tuan qua tap trung & hai c6 phiéu ho Vincom 1a VIC va VHM lién tuc bt pha manh, dac biét
VHM cé mirc tdng &n twong trén 3% va déng gop hon 3 diém vao da ting ciia VN-Index. Nguwoc lai, VRE giao
dich kha bi quan khi giam sau hon 3%.

e Nhom cb phiéu bat dong san dién bién kha tich cwc. Cac ma dai dién nhw NLG(+3,85%), KDH(+5,05%),
PDR(+2,84%), HDG(+2,47%). Day la mét trong nhirng nganh dwgc nha dau tw wu tién mua vao trong
giai doan phtrc tap nhw hién nay.

e Nhoém thwe phdm va dé ubng giao dich khéng may lac quan, ngoai SAB ting nhe 0,39% thi cac ma con
lai déu giam: VNM(-0,4%), QNS(-0,32%), MSN(-2,35%)

e Nhém xay dwng va vat liéu xay dwng ciing c6 tuan giao dich khéng thanh céng, ngoai 2 ma tang la
CTD(+0,27%) va VCS(+10,1%) thi cac ma con lai giam: HPG(-0,44%), VGC(-5,9%),..

e Céc cd phiéu nhdm ngan hang ciing cé tuan giao dich khéng thanh céng, chi cé 2 ma tang trong tuan 1a
VCB(+0,76%) va VPB(+1,6%) cac ma con lai déu gidm diém: CTG(-4%), STB(-4,93%), ACB(-4,7%), ...

e Cao su ty nhién 1a nhédm cé mirc tang tét nhéat trong tuan vira qua, day ciing la tuan the 2 lién tiép nhém
nay dan dau mirc tang toan thj treong: PHR(+7,25%), DPR(+6,16%), TRC(+21,58%).

Tang trwuéng nhém CP - YTD Tang trwdng nhém CP
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Thanh khoan khép lénh tuan qua twong dwong véi tuan trwéc, dat 2.940 ty dong/phién, cao hon con s6
binh quan ké tir dau nam la 2.814 ty dong, tuy nhién téng gia tri giao dich lai tdng 10% dat 4.328 ty dong so
v&i tudn trwde. DoNg tién cé sy dich chuyén tir nhém bluechips sang nhém midcap(+4,2%) va smallcap(+10%),
phién cudi tuan thanh khodn da tdng manh véi luc ciu bat day tich cuc ddy gia tri khép 1énh dat trén 3.2000 ty
ddng, cao nhét trong vong 2 tuan.

Vé cor cau dong tién: Nhém ngan hang chiém 20%, tiép theo Ia nhém xay dwng va vat liéu xay dwng 13%, dau
khi 10%, Vingroup 9%, b4t déng san 8%, thuwc phadm 7%, dich vu 6%.
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Vé giao dich cta khéi ngoai:

Sau nhiéu tuan lién tiép mua rong, nha dau tw nwéc ngoai da quay ra ban rong hon 410 ty dong, trong
d6 tam diém xa ban l1a cép bluechip VJC va VNM.
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e Cb phiéu VHM dwoc nha dau tw ngoai mua rong manh nhét vé gia tri trong tuan qua dat 78,48 ty déng,
twong dwong khéi lwgng 889.900 don vi. Tiép do, PLX dwoc mua rong 70,31 ty déng (1,09 triéu don vi).
Trong khi d6, c6 phiéu HBC dan dau danh muc mua rong manh vé khéi lwong véi 1,18 triéu don vi, gia
tri twong ng 14,87 ty déng. Trai lai, ¢ phiéu VIC bi ban rong manh nhét vé gia tri dat 282,28 ty déng,
twong dwong khéi lwong 2,13 triéu don vi. Ding & vi tri thir 2, VNM bi ban rong 131,86 ty déng, twong
dwong khdi lwong 1,51 triéu don vi. Con xét vé khdi lwgng, STB dan dau khi bi ban rong 5,13 triéu cd
phiéu, gia tri twong &ng 55,61 ty déng.

e Trén san HNX, khdi ngoai mua rong manh nhat SHB véi khéi lwgng 576.000 don vi, gia tri 3,74 ty dong.
Tiép d6, PVS dwoc mua rong 323.150 c6 phiéu, gia tri 7,1 ty ddng. Tréi lai, khdi ngoai tap trung ban CEO
v&i khéi lwong 4,57 triéu cd phiéu, gia tri twong (ng 47,06 ty dong.
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e Ly ké tr dau nam, khdi ngoai mua rong 12.133 ty déng (527,5 triéu USD) trén san HSX, chd yéu théng
qua giao dich théa thuan vé&i 8.479 ty ddng. Cac nhém dwoc mua rong trong 6 thang dau nam la: dau
khi (2.681 ty ddng), ngan hang (1.807 ty déng), thwc phadm (797 ty ddng),....trong khi d6 cac nhém bi
ban rong la: dich vu (935,8 ty ddng), dwoc pham (443 ty déng), hda chat (344 ty ddng)...

Vé dong von ETF: Tuén qua céac quy ETF hat rong hon 2,28 triéu USD, chd yéu dén tor 2 quy cua Hong Kéng.
Lily ké tir ddu ndm céc quy ETF da hat rong khodng 302,86 triéu USD. Pang chu y la trong thédng 6 vira qua,
cac quy ETF da hut rong téng cong 86 triéu USD, cao nhét ké ttr dau ndm, sang théng 7 ho chi con huy déng
dwoc hon 7,2 triéu USD.

Aggregates 1w YTD 1y
Flow (USD) 2,275.431 302.863.935 293.852.004
Flow/Assets(%) 0,23 30,59 29,68
Name Ticker 1W Flow YTD Flow
(MLN USD) (MLN USD)
VanEck Vectors Vietham ETF VNM US 0,00 126,61
VFMVN30 ETF Fund E1VFVN30 VN 0,07 107,23
KIM KINDEX Vietham VN30 ETF Sy 245710 KS 0,00 37,54
Xtrackers FTSE Vietham Swap UC XFVT GR -1,01 26,16
SSIAM VNX50 ETF FUESSV50 VN 0,00 2,11
Premia MSCI Vietnam ETF 9804 HK 1,61 1,61
Premia MSCI Vietnam ETF 2804 HK 1,61 1,61

Xu hwéng dong vén dau tw gian tlep tai cac thi trwdng méi néi: Ddng USD I&n cao nhét trong vong 2 nam
da khién thj trwong tién t& cac nwdc mdi ndi gidam manh ké tir thang 5/2017. Do vay dong vbn dau tw gian tiép
& cac thi trwdng nay bj rat trong tuan vira qua, manh nhat I3 thi trwdng Dai Loan.

Foreign Portfolio Investment

Equity WS
Currency 'u G
Country Da MTD
Mln
19,556.1 8

Tém lai, Mét tuén chao déo cla thuong mai toan cau da khién céc thi truong chimg khoén truot déc. Chi trong
vai ngay, thé gi¢i don nhan hang loat tin tic tiéu cuc, tir cdng thdng My - Trung Qudc dén Nhat Ban - Han Qudc.
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Céc thi truong hang héa ciing ¢é phan (g manh mé: gia dau giam 1% trong tuan, gié vang tdng 3% lén mirc
cao nhét trong 6 ndm, déng nhan dén té Iap day 9 thang. Do vay mirc gidm 0,23% ctda VN-Index trong tuén vira
qua la rat nhé so véi cac thi truong chirg khodn trén toan cau, cho thay thi truong nudée dang cé phan tng tot
vGi nhiing tin x4u dén dap bén ngoai.

Méc du thj trurong d3 trdi qua 4 tuan téng lién tiép nhung mirc gidm trong tuén vira qua ciing kha nhe, thanh
khodn van duoc duy tri so véi tuan truée do. Péc biét & phién gidm cudi tuan vira qua, luc cau bt day réat tét da
day thanh khodn lén murc cao nhét trong 2 tuén. D6 Ia nhitng tin hiéu rét tich cuc cho thj truong, tdm ly nha dau
tw khéng bi tac dong manh béi céc théng tin bén ngoai, déng thoi dong tién ciing khéng rit khéi thi truong ma
c6 sw dich chuyén sang cac nhém khéc dé tim co héi.

Gay 4p luc gidm diém cho thi truong trong tuén vira qua ciing dén tor hoat déng giao djch ctia khéi ngoai, sau 5
tudn mua rong va day VN-Index lén ngudng 1.000 diém thi khéi ngoai lai quay ra ban rong trong tuén vira qua,
cét mach mua rong 5 tuén lién tiép. V&i viéc déng USD manh Ién, thi truong tién té cac nuéc méi néi da ngay
I4p tire gidm manh ké tir thang 5/2017, diéu nay da tac dong dén dong vén dau tw gian tiép va khién thj truong
céc nwéc nay bi ban rong trong tuén vira qua, trong dé cé Viét Nam. Tuy vay, van cé diém sang trong dong vén
ngoai tuédn qua, 2 quy ETF dén tor Hong Kéng da huy déng duoc hon 3,2 triéu USD qua dé déng gop vao téng
dong vén ETF vao thij truong Viét Nam ké tir dadu ndm t6i nay dat trén 302,86 triéu USD.

Mua bao cdo két qud bén nién cta cac doanh nghiép niém yét ciing da khép lai ma khéng tao duoc hiéu (g
hoé&c con séng nao nhw ky vong. Nhém c¢é phiéu ngan hang khéi dau véi nhiéu béo céo khd quan nhung ciing
qua di rat nhanh, cdu chuyén tir doanh nghiép lic nay lai ndm & céc ma cu thé.

Xu huéng chung cda thj triong nhin theo chi sé thi van la dang téng vi tuén gidm nhe vira qua chwa dd lam thay
dbi xu huéng nay. Vé mat ky thuat cac chi sé chi phat tin hiéu x4u néu khéng vurot dinh vira réi va tao dinh thép
hon. Tuy vay van dé thuc sy nam & cé phiéu. Pa sb cé phiéu dang tao dinh sau thdp hon, chi sé chuwa phéat tin
hiéu tuwong tw vi van con tru day.

Trong tuén nay, dién bién thj truong toan cau sé tiép tuc phu thudc vao cac phat ngén va hanh dong dap tra cua
Trung Quéc. Mét quyét dinh dap trd manh mé tir phia Trung Quéc nhiéu khd ndng sé tiép tuc khién céac thj
triromg ching khoan phan ung tiéu cuc hon va nguoc lai c6 thé khién moi ther 6n dinh tré lai.

Thi truong khd ndng sé gép khé & 1 dén 2 phién trong tudn nay, déc biét la ngudng cén tdm ly 1.000 diém khi
céc tin tirec khéng tich cuc bén ngoai tiép tuc xuét hién. Chi sé VN-Index nhiéu khd ndng sé retest ngudng 980
diém tuong (g véi MA20 ngay trong tuén nay, trong truong hop khéng gitk duoc ngudng hé tro nay thi thi
trirong sé thodai lui vé ngudng hé tro manh & ving 956 diém dén 975 diém.

Du thj truong c6 tiép tuc di 1én thi viéc trading van rat khé khan, xac suét chon sai méa Ia réat cao lic nay, dong
tién da c6 déu hidu dich chuyén tir nhém bluechip sang nhém smallcap va midcap. Nha dau tw c6 thé chét Ioi &
nhém bluechips va xem xét mé vj thé & nhém midcap hodc smallcap, co héi ddu tw van dén tir cac nhém nhu:
ngén hang, ban 18, logistics, bat dong sén, dau khi, céng nghé...

Cac kich ban thj trweéng trong tuan téi:

Kich ban 1 (lac quan 30%): Tiép tuc xu hwéng ting dén vung khang cw 1.000-1015 diém.

= Thi trwong da bt pha khdi ving tich Iy kéo dai hon 1 thang qua va lan lwot vuot cac ngwéng khang
cw nhu MA50, MA100, MA200, Fibonacci 23,6%, breakout thanh céng trendline giam gia dai han kéo
dai tr thang 3 dén nay va da vwot dinh ngan han thang 5 & khu viec 990 diém trong tuan vira qua, do
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vay céc tin hiéu ky thuat dang Gng hé cho xu hwéng tang sap t&i. Thi trwdng dang cé nhiéu dw dia dé
tién vé vung dinh thang 3 & 1.014 diém khi cac nhém tru van hoat ddng kha tich cuc.

= Tuy nhién, viing khang cw manh ciing la ving can tam ly cé thé khién ap lwc chét | tang cao & nguéng
995 - 1000 diém.

= Trong kich ban lac quan, VN-Index can vwot qua ving 995 diém dé tiép tuc cling ¢d xu hwéng tdng ngan
han hwéng 1&n vang 1000 — 1.014 diém. Néu tin hiéu diéu chinh hodc suy yéu vé duéi viing 995+/- ¢
thé chi s sé& xuét hién mot nhip Pullback(KB2).

VMINDEX 987 1.39 € 991.1 (-0.6%)

VN-ndex A= T T T

Kich ban 2 (Than trong 60%): Dao déng trong khung tir 965 — 995 diém!

= Pébi vai kich ban than trong, mac du VN-Index da cé tuan tang diém bt pha kha tich cwe vwot 1én trén
cac dworng MA100, MA200 tao nén tin hiéu tich cwe vé xu hwéng. Thanh khodn gia tdng cho thdy dong
tién nhap cudc twong déi tét nham dén song KQKD Q2.

= Tuy nhién vang khang cw phia trén tir 995 — 1000 diém la kha manh do d6 chi sé c6 thé gap ap luc chét
|&i trong trwdng hop chwa vwot dwoc hai viing cdn manh nay, kha nang chi sé van sé tiép tuc diéu chinh
va sideway trong kénh dao ddng 965 — 995 diém véi bién dong theo tuan twong déi manh.

= Do d6, cac nhip chinh van c6 thé mua nhé dan hoéc tiép tuc ndm gir d6i véi danh muc cb phiéu hién tai
ch& chét Ii tai cac viing can manh.
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VNINDEX - Daily 81/2019 Open 993.25, Hi 994.32, Lo 991.16, Close 993.34 (0.2%)

VN-Index

1089.76

1014.35

Feb

Kich ban 3 (kém lac quan 10%): Xuyén thang ving 980 diém, VN-Index diéu chinh va kiém nghiém lai
vung ddy cii 940-950 diém

Trong kich ban kém lac quan, VN-Index khéng vwot dwoc ving can 995+/- va roi vao nhip chinh manh. Trong

trwdng hop dé, ving hé tror 980 diém néu bj pha vé sé kich hoat kich ban x4u dién ra, chi s VN-INDEX c6 thé
sé kiém nghiém lai viing hé tro manh 965-970 diém va nhip chinh cé thé kéo dai tir 1-2 tuan.

VNINDEX - Daily 8/2/2019 Open 987.55, Hi 991.39, Lo 985.69, Close 991.1 (-0.6%)

VN-Index
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Thanh khoan hop déng twong lai trén chi sb co sé tuan tr 29/7-02/8 tdng cao hon 12% so véi tuan lién
trwdc dat 486.758 hop dong, twong &rng gia tri giao dich 42.869,6 ty déng du dién bién giang co van tiép
tuc la chu dao trén thj trwdng nay. Nguyén nhan chinh la nho bién d6 giao dich da dwoc kéo gian dang
ké, & hop ddng VN30F1M murc chénh high-low trung binh tuan tang tir 6,8 diém 1&n 9,1 diém, mirc chénh
cao nhat dwoc ghi nhan 1a 14 diém cda phién giao dich thir Ba 30/7.

Vi thé mé& (OI) toan thj truérng chét phién ngay thir Sau véi 21.332 hop ddng gidm nhe 2,4% so v&i cudi
tuan trudc. Trong d6 Ol hop ddng thang 8 tiép tuc chiém ty trong ap dao 96% véi 20.531 hop dong (-
2,2%), cac hop ddng con lai c6 Ol lan lwot dat 432, 340 va 29 hop déng.

Chi sé cac hop ddng twong lai VN30 lién tuc ddo chiéu qua cac phién, theo sat dién bién thi trwdng co
s&, tuy nhién chét phién cudi tudn qua, hop déng thang 8 ghi nhan thap hon cudi tuan trwdc 5,70 diém
tai 880,5 diém, basis dat -4,79 diém. Cac hop ddng con lai lan lwot dat 883,0 diém; 887,6 diém va 887,7
diém, theo do basis cac hop dong nay l1a -2,29 diém, +2,31 diém va +2,41 diém.

Viéc cac HDTL lién tuc co giat manh khién hoat dong trading gap nhiéu kho khan trong tuan. Viéc hai
hop déng c6 ky han gan nhét 1a F1908 va F1909 tiép tuc duy tri basis am 2,29 dén 4,79 diém tai dong
ctra phién cudi tuan cho thay tam ly gi¢i dau tu lic nay khéng thyc sw tich cuc. Tuan qua, thi trwdng
phu thudc kha nhiéu vao dién bién cta cac cb phiéu tru, dac biét 1a nhém cb phiéu Vingroup va ngan
hang. Do vay, nén mirc do bién dong trén thij trwéng phai sinh cling rat khé lwéng va phu thudc vao dién
bién tru. Ngan han, viéc danh gia xu huéng thi triong qua phai sinh tam thdi khéng chinh xac vi cac chi
sb van c6 thé tang gidm tirng phién tdy thudc vao bién déng ctia nhém tru chinh.

Vé ky thuat, VN30-Index héi phuc nhe sau khi kiém nghiém middle cla Bollinger Bands. Buéng nay sé
la hé tro ctia chi s6 néu hién twong gidm diém tiép dién. Khéi lwgng nam trén dworng SMA20 ngay cho
thay dong tién van dang kha s6i dong.
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CLTT xin gti kém ban nhan dinh nay danh muc cac cé phiéu theo d&i trung dai han va danh muc
trading ngan han.

Gia KLGD TB
8/2/2019 iM

Khuyén
nghi

Von hoa (Ty dong) Room NN EPS 4Q

1 VCB Chét I6i 203,372 23.9% 4,367 19,661 18 79,100 880,411
2 MBB N&m giir 46,389 20.4% 2,994 16,338 7 21,950 3,613,409
3 ACB Chét I6i 36,155 #VALUE! 3,305 13,806 7 22,300 1,770,160
4 BID N&m giir 122,390 3.2% 2,150 15,666 17 35,800 1,297,847
5 TG Ban 75,771 30.0% 1,481 18,751 14 20,350 3,384,502
6 VPB Theo d&i 46,801 23.2% 2,705 14,727 7 19,050 1,658,541
7 HDB Theo déi 25,555 24.3% 2,897 15,938 9 26,050 1,183,626
8 VIB Mua 14,729 #VALUE! 3,754 13,757 5 18,800 510,335
9 LPB Theo déi 7,105 4.3% 1,287 13,601 6 8,000 487,811
10 STB Theo dbi 19,119 14.1% 1,241 14,125 9 10,600 3,417,184
11 TPB Theo déi 18,309 31.1% 2,375 13,335 9 22,150 422,509
12 TCB Mua 71,855 #DIV/0! 2,430 15,385 8 20,550 2,266,376
Chirng khoan
13 ssI Theo déi 11,736 58.9% 2,169 18,274 11 23,050 1,214,405
14 HCM Theo dbi 6,433 57.0% 1,647 10,263 13 21,050 614,609
15 VND Theo déi 3,087 45.8% 1,599 14,729 9 14,800 325,183
16 MBS Mua 1017 0.0% 1,349 12,268 12 15,700 147,747
Bao Hiém
17 BVH N&m giir 58,174 25.7% 1,622 21,696 51 83,000 229,470
18 BMI Mua 2,435 38.7% 1,291 25,008 21 26,650 260,602
19 PVI Mua 8412 #DIV/0! 2,459 30,071 15 36,400 149,193
Bat dong san
20 VvIC N&m giir 409,877 15.0% 1,303 17,704 94 122,500 440,208
21 DXG Theo dbi 6,157 48.6% 3,364 14,930 5 17,600 728,639
2 DIG Mua 3,914 36.5% 1,216 11,321 11 13,050 634,642
23 KDH Theo d&i 12,467 46.0% 1,519 12,943 15 22,900 278,200
24 NLG Mua 7,103 51.1% 4,186 20,671 7 31,000 851,514
25 HDG N&m giir 4,426 16.0% 6,952 17,208 5 37,300 640,090
2 LHG N&m giir 903 14.1% 3,096 24,018 6 18,050 279,890
27 VHM N&m giir 302,126 15.1% 4,503 12,907 20 90,200 879,043
28 KBC N&m giir 7,164 24.8% 1,333 19,295 11 15,250 2,338,441
29 VRE N&m giir 84,420 32.5% 1,033 12,224 35 36,250 1,587,785
30 PDR Mua 8,012 #DIV/0! 1,922 10,944 14 27,200 983,732
Dau khi
31 GAS N&m giir 202,879 3.7% 6,092 23,050 17 106,000 280,701
30 BSR Theo dbi 33,795 41.1% 1,163 10,083 9 10,900 1,258,224
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33 PLX N&m gii 76,103 14.5% 3,412 18,970 19 65,000 1,369,173
34 PVD Theo déi 6,822 #DIV/0! 0 1 20 16,200 2,727,462
Xay dung & VLXD
35 cTD N&m giir 8,631 50.8% 17,122 104,880 7 113,000 151,614
36 VCS N&m giir 13,328 2.8% 6,806 18,874 12 85,000 352,248
37 VGC Theo déi 8,563 13.0% 1,385 14,340 14 19,100 814,639
38 VT Theo d5i 712 13.7% 4,282 18,080 5 19,400 165,491
39 PTB Theo dbi 3,212 19.8% 8,256 34,727 8 67,900 191,604
40 BMP N&m giir 4,003 76.7% 5,279 31,092 9 48,900 174,080
a1 NTP Theo dbi 3,391 21.0% 4,066 26,043 9 38,000 33,113
4 AAA Theo d3i 3,056 2.4% 2,034 16,333 9 17,850 3,572,679
03 HT1 N&m giit 5,933 #DIV/0! 1,744 13,792 9 15,550 118,999
Thép
44 HPG N&m giir 61,986 38.6% 2,956 15,239 8 22,450 5,567,754
45 HSG Theo dbi 3,090 #DIV/0! 425 12,700 17 7,300 1,899,032
Pién
46 REE N&m gii 10,232 49.0% 5,659 29,383 6 33,000 762,246
47 NT2 Mua 7,197 22.5% 2,446 13,415 10 25,000 124,492
48 PC1 Mua 2,637 38.5% 3,082 20,110 5 16,550 79,636
49 v2 N&m giir 2,187 8.8% 9,082 31,265 10 91,100 48,713
50 POW N&m giir 32,786 #DIV/0! 820 10,464 17 14,000 1,060,947
Logistic
51 vsC N&m giir 1,538 41.1% 5,025 30,557 6 27,900 138,320
52 GMD N&m giir 7,720 #DIV/0! 2,245 20,190 12 26,000 393,187
Hang tiéu dung & Ban
lé
53 MWG N&m giir 47,810 49.1% 7,159 22,600 15 108,000 894,324
54 FPT N&m giir 33,100 49.0% 4,061 19,394 12 48,800 1,443,676
55 DGW N&m giir 947 15.0% 2,862 19,200 8 22,650 651,706
56 DHG Theo dbi 12,421 54.3% 4,199 23,014 23 95,000 22,927
57 PNJ N&m giir 17,902 49.0% 4,802 18,144 17 80,400 461,398
58 VNM N&m giir 215,931 59.0% 5,465 16,274 23 124,000 713,325
59 QNS Mua 11,172 13.4% 4,183 18,111 7 31,300 304,526
60 VHC Theo dbi 8,224 35.5% 17,884 46,779 5 89,000 168,628
61 MSN N&m giir 92,347 40.4% 4,545 25,970 17 79,000 442,847
Phén bon & héa chat
62 CSM Theo dbi 1,513 2.5% 106 11,569 138 14,600 45,825
63 DRC N&m giir 2,316 23.0% 1,154 12,981 17 19,500 176,868
64 PAC Theo dbi 1,441 #DIV/0! 3,372 13,684 9 31,000 16,179
65 BEC Theo dbi 920 13.8% 2,549 16,156 6 16,100 67,529
66 DPM Theo dbi 5,479 20.2% 1,289 20,201 11 14,000 497,785
67 DCM Theo déi 4325 2.6% 978 11,212 8 8,170 281,853
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68 LAS Theo dbi 790 4.8% 763 11,296 9 7,000 37,472
69 APC Theo déi 306 10.2% 5,514 29,615 5 25,900 25,534
70 csv Theo d&i 1,169 #DIV/0! 5,748 19,852 5 26,450 52,122
- DGC Theo déi 3918 1.4% 7,905 24,650 4 31,600 170,387
Du lich va giai tri
7 HVN Chét I6i 56,732 10.1% 1,747 12,777 23 40,000 774,275
73 vic Theo d5i 71,709 #DIV/0! 9,850 25,917 13 132,400 653,524
74 AST N&m giir 2,903 33.8% 3,734 12,070 17 64,500 66,997
Dét may
75 TCcM N&m gii 1,523 #DIV/0! 3,715 22,165 7 26,300 902,985
76 NG N&m giir 1,225 15.5% 3,307 14,042 6 19,700 1,239,052
Cao su
77 PHR N&m giir 10,027 #DIV/0! 4,852 20,104 15 74,000 590,033
78 DPR N&m giit 1,866 #DIV/0! 4,701 48,418 10 46,500 101,765
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