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NHAN BINH THI TRWONG TUAN 15/07 — 19/07/2019

Dién bién thi trwong quéc té:

2z Tang giam 1

VN-Index 975.40 0.01 16.86 9.28
VN30 874.99 -0.60 13.41 2.34
Dow Jones 27,332.03 1.52 17.48 17.17
S&P 500 3,013.77 0.78 19.80 20.22
DAX 12,323.32 -1.95 16.23 16.71
CAC 5,572.86 -0.37 18.73 17.80
Nikkei 225 21,685.90 -0.28 16.14 8.35
Shanghai 2,930.55 -2.67 14.21 17.51
Vang 1,415.75 1.16 10.39
Dau WTI 60.21 4.69 32.90

Thj trieong chimg khoéan thé giéi dién bién trai chiéu

Global Stock Market Indexes 2019
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Thi trwong Chirng khoan My lién tuc 1ap ky luc méi trong tudn qua va ciing khép lai tuan bang da tiang
manh. Ca S&P 500 va Dow Jones déu pha nhirng cét mbc tam ly quan trong. Chi sé S&P 500 vwot 3,000 diém
lan dAu tién trong lich st va lén mac 3.013 diém, ting 0,8% trong tudn qua. Chi s Dow Jones vwot 27.000
diém va khép tuan tai mrc 27.332 diém, tang 1,5% trong tuan qua.

= Chét xdc tac dwa ca 3 chi sé cung 1ap ky luc Ia nhd nha dau tw vieng tin Cuc Dy trir Lién bang (FED) sé
cat giam lai suat vao cudi thang. Mot vai mdi ban tam vé mua bao céo két qua kinh doanh bét dau vao
tuan téi dworng nhw khéng anh huéng téi sy di 1én cla gia cb phiéu.

= Trong hai ngay diéu tran trwdc Qudc hdi My, Cha tich FED Jerome Powell néi rang nén kinh t& My dang
ddi mat nguy co suy gidm téng trwdng tlr hoat dong yéu di ciia cac nha may, mirc lam phéat thap, va
xung dét thwong mai. Ong Powell khdng dinh FED sén sang "hanh dong phi hop" dé hé tro tang truéng.
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= V6i ky vong giam lai suét vao cudi thang da chac chén, tam diém cha y cla thij trwong sé dich chuyén
sang mua béo céo két qua kinh doanh quy 2/2019. Muia b4o céo sé khéi dong vao tuan téi, khi loat ngan
hang I&n ctia My gdm Citigroup va JPMorgan Chase cdng bb bao céo tai chinh

= Mua béo céo loi nhuan dwoc xem la rai ro 1&6n ké tiép dbi véi mét thi trwéng chirng khoan da tang 1én
mtrc ky luc nhd ky vong Cuc D trir Lién bang My (Fed) sé& sém gidm lai sut. Gigi phan tich hién dw
bao cac cong ty trong S&P 500 ching kién lgi nhuan quy 2 gidm 0,4% so véi cling Ky nam ngoai, theo
di¥ liéu cua Refinitiv IBES

» Chu tich Fed Jerome Powell s& Ia mét trong sé nhirng ngwdi phat ngén clia Fed trong tuan t&i, va 6ng
dw kién s& dwa ra nhan dinh vé chinh séch tién té vao ngay thir Ba (16/07) tai mét hdi nghi Banque de
France & Paris.

Thi trwéng chieng khoan & chau Au giam diém mac du cé dau hiéu méi cho thay Fed va Ngan hang
trung wong chau Au (ECB) dang xem xét cac bién phap kich thich kinh té hon niva.

= Chi sé FTSE 100 cta Anh déng clra & 7.505 diém (gidm 0,64%), chi sé DAX 30 cla Birc déng ctra &
12.323 diém (gidm 1,74%) va chi s& CAC 40 ctia Phap dong ctra & 5.572 diém (gidm 0,14%).

= Phép tré thanh muc tiéu méi nhéat ca chinh sach thwong mai cia My sau khi Thwong vién Phap thach
thirc cac méi de doa thwong mai ctia My va phé chuan mirc thué méi trong linh vire ky thuat sé déi voi
cac cong ty cong nghé nwéc ngoai. Thué 3% sé ap dung cho doanh thu kiém dwoc & Phéap ctia khoang
30 cong ty I&n, hau hét 1a tr My. Tdng théng Trump da phan (rng bang cach ra lénh xem xét cac phwong
an ap dung thué quan hodc han ché thwong mai déi véi hang héa cia Phéap.

Thi trieng chirng khoan Chau A giam diém tré lai trong tuan giao dich vira qua.

» Thj trwong chipng khoan Nhat Ban giam diém nhe trwéc div liéu kinh té. Chi sb Nikkei 225 déng
clra & 21.685 diém (gidm 0,28%). Bdng yén it thay ddi trong tuan va ding & mac 108,25 yén/dé la My.

* Theo b&o cdo m&i nhét, chi tiéu ho gia dinh tai Nhat Ban tang 4% so véi ciing ky ndm trwdc duwéng nhuw
la mét dau hiéu tich cwe cho cac nha hoach dinh chinh sach Nhat Ban. D liéu cta chinh pha cho thay
mrc tiéu thu ndi dia ting vdi tbc d6 nhanh nhét ké ti thang 5 ndm 2015 va manh hon nhiéu so véi dw
bao trung binh cla cac nha phan tich. Tuy nhién, mot cuéc khao sat khac cta chinh pht Nhat Ban cling
cho thay réng niém tin ctia nguoi tiéu dung dang c6 dau hiéu suy yéu

= Céc chi sé chirng khoan & Trung Quéc giam diém trong tuan, khi van dé thwong mai cia My va
Trung Quéc chwa cé dau hiéu cai thién, cling nhw do cac cudc biéu tinh tai Hong Koéng tuan
trwérc. Chi sé Hang Seng Index dong clra & 28.471 diém (gidm 0,15%) va chi sé Shanghai Composite
dong ctra & 2.930 diém (gidm 2,24%). H6m thtr Sau, Trung Qudc cho biét tang trwdng xuét khau cla
nwdc nay trong thang 6 da cham lai 1,3% so v&i cung ky ndm ngoai, trong khi nhap khau giam 7,3% so
v&i dw kién

Dién bién gi4 dau thé gi&i: Gia dau thé gi&i ting manh trong tuan nay, khi san lwong dau cta My trén
Vinh Mexico giam do b&o va giéi dau tw lac quan vé kha nang giam |4i suét. Tuy nhién, néi lo vé tinh
trang thtpa cung dau toan cau trong nhivng thang sap té&i tiép tuc 1a mét nhan té6 kim ham da tang gia
cua nang lwong nay!

= Gia dau thé WTI giao sau tai thi trwéng New York tang gan 5% trong ca tuan, trong khi gia dau Brent
giao sau tai thi trwdng London tang hon 4%.

» Gia dau dang dwoc hd tro béi hoat ddng san xuét bi gian doan trén Vinh Mexico. Thij trwdng con dang
ché xem liéu bao Barry c6 gay lut 16i, &nh huwéng dén hoat déng loc dau & Louisiana

= Céc cong ty dau Ira hoat ddng trén Vinh Mexico da gidm san lwong hon 2 triéu thiing/ngay, twong dwong
53% san lwong dau & khu vuc nay.
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= Ngoai ra, gia dau trong tuan nay con dwoc hd tro bdi kha nang duwoc cing cb vé mét dot cét giam lai
suét ctia Cuc Dy trir Lién bang My (FED) vao cudi thang.

= S gian khoan dau hoat déng & My - mét chi bao vé san lweng dau twong lai - gidm tuan tha hai lién tiép
trong tuan nay, theo di liéu tir Baker Hughes. Cac cong ty dau Itra d& gidm 4 gian khoan trong tuan két
thic vao ngay 12/7, con 784 gian dang hoat dong, mirc thdp nhat ké tr thang 2/2018.

= Thé gidi sé& & trong tinh trang dw thira ngudn cung dau trong ndm nay va nadm t&i, cho di nhém OPEC+
tiép tuc han ché khai thac dau. Pay |a dw béo dwoc dwa ra trong ban bao cio hang thang cong bé ngay
12/7 cGia Co quan Nang lwong Quéc té (IEA). Bao céo néi théng diép chinh cla IEA & nguén cung dau
trong 6 thang dau nam 2019 da vwot quéa 0,9 triéu thung/ngay so véi nhu ciu. Tinh trang thira dau nay
dwoc cho 1a sé tiép dién trong 6 thang cudi ndm va kéo dai sang nam sau.

| Crude Oil WTI Future
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Biéu dd cua cac chi s6: VN-Index, Vn30, Midcap va Smallcap

n-Index, VN30, SmallCap(VNSC), Midcap(VN70)

ietnam Indexes Return Year to date
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Thi triedrng co sé& tuan 15/07 - 19/07: Rung lac manh!

» Thj trvong cé thém mét tuén tdng diém, tuy mirc tdng nhé nhung tdm ly nha déu tw da lac quan hon vé
trién vong téng ngén han cda thi truong.

» Thanh khodn tdng nhe Ién mirc 2.775 ty déng/phién, dat mirc binh quén ké tir ddu ndm t6i nay. Dong
tién van tap trung & nhém midcap véi tuén téng thir 3 lién tiép.

= Khdi ngoai tiép tuc la diém séng trong tuén khi mua rong hon 1.000 ty déng trén san HSX théng qua giao
dich khép I8nh. Cac quy ETF ciing hut rong manh hon 8 triéu USD so véi mire 13,7 triéu USD & tuén
truéc do, dé nang téng gié tri hit rong ké ter ddu ndm 1én trén 305 triéu USD

= Vé ky thudt, thi trurong da but phé khéi vang tich Iy hon 1 thang qua, 1&n luot virot qua céac ngudng can
quan trong nhu MA50, MA100, ...déng thoi breakout thanh céng trendline giam gia ké tur théang 3 cho téi
nay. Qua dé ciing c6 xu huéng téng, tuy nhién phia truéc la ngudng can ngén han dinh thédng 5 cing
nhuw ving can tdm ly 1.000 — 1.014 diém. Do vay trong qua trinh di 1én, céc nhip rung I&c va nhing phién
tdng/giam dan xe la khéng tranh khoi

= Chién Iwoc dau tw: Giao djch mua trong cac nhjp gidm van dem lai 16m thé 16m, trer khi th triong roi vao
kich ban x4u la tao day méi thdp hon, con lai nén ndm gid cho thj truomg két thic qua trinh tich Iy

= Co héi dau tw: Céc nhém cb phiéu phong tha nhu: Sn xuét va phén phéi dién, nuée, thuc phédm, duoc
phdm...hodc nhém duoc huéng loi tee xuét khdu nhw: Thay san, dét may, gé, logistics, bat déng sén khu
céng nghiép, dich vu hang khéng, ...sé la co hdi cho nha déu tw & thoi diém nay.

DU sut gidm trong phién cudi tuan, thj truéng chirng khoan Viét Nam van ching kién mét tuan giao dich kha
tich cwc. Cac nha dau tw cling da té ra lac quan hon vé trién vong cua thj trwérng khi thanh khoan dwoc cai thién
trong tudn qua. Dang chu y 1a cac nhom ¢ phiéu tru da luan phién dan dat & 3 phién gitra tuan. Béng gép vao
da tang cla thj trwong la mach mua rong ctia khéi ngoai, day la tudn mua rong manh nhat trong 5 thang qua.
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Cac nhém cb phiéu nhw: ngan hang, dau khi, bat dong san, san xuét phan phéi, ban 18, 6 t6 va phu tung...da
hé tro da tang cda chi s6 VN-Index tuan qua, 1an &t mirc gidm & cac nhom Ién nhw: Vingroup, thuc phdm, cao
su tw nhién, dét may, ... Trong d6 nhém 6 t6 va phu tiing tdng manh nhat véi 2,76%, nhém bao hiém tang 1,53%,
nhom ban 18 tang 1,47%, nhém dau khi tang 1,16%,... Da tang diém cta SAB, GAS, VCB... 1a chét xuc tac gitp
thi trwong gilr virng da tang trong tuan vira qua.

O nhém dau khi, viéc gia dau tang 5% trong tuan qua da gitp cac cd phiéu nhém dau khi ddng loat tang diém,
trong dé GAS tang 2,12%, PVD tang 1,07%, PVS tang 1,71%,...
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Hau hét cac cb phiéu nhom ngan hang dién bién kha tich cuc trong tuan qua, day chinh 1a nhém dan dat thi
trworng. Nbi bat nhat 1a ACB va VIB khi ¢b phiéu nay danh ddu mét tuan tang diém manh hon 3%, bén canh dé
cac ma lén khac ciing c6 mire tang tét nhw: VCB(+1,52%), BID(+1,83%), CTG(+1,42%),...

Hai nhém cé ty trong vén hoéa 1én 1a Vingroup va Thwe pham lai c¢é tuan gay ap luc 1én thi trwdng véi nhiéu ma
I&n gidm diém: VHM(-3,37%), VIC(-0,6%), VNM(-1,74%), MSN(-4,12%),...
O nhém bluechip, GAS va SAB la hai cb phiéu tac dong tich cwc nhét Ién thj trweong. Dac biét, viec bt pha
manh hon 3% cGa ma SAB da déng gop gan 2 diém ting cla VN-Index. Bé&n canh dé, ¢d phiéu nganh hang
khéng 1a HVN ciing cé nhirng déng gép tich cuwc vao thi triérng khi tdng hon 4% trong tuan qua.
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Thanh khoan khé&p Iénh tuan qua ting nhe dat 2.775 ty déng/phién, day ciing 1a mrc binh quan ké tiv
dau nam t&i nay. Dong tién van tap trung & nhém midcap va smallcap, trong d6 nhém midcap da cé 3
tuan tang lién tiép.

Vé co cau dong tién: nhém ngan hang chiém 21%, tiép theo 1a nhém dau khi 14%, nhém vat liéu xay dung
chiém 12%, nhém Vingroup va dich vu déu chiém 7%, thwc pham va bat dong san chiém 6%, ...

GTGD Binh quén, theo tuan
B GTGD Khép lénh s T6ng GTGD  ==@m==\/NINDEX

9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

www.mbs.com.vn

8 10 12 14 16 18 20 22 24 26 28

1,020

970

920

870

820

770

150%
120%
90%
60%
30%
0%
-30%
-60%

Dau khi
Ngéan hang
Chng khoan

B4t dong san

% Thay d6i dong tién

Tuan vira qua m Tuan truwdc do

>0 2N c 0 c cis S
8 < SREFLEET D
EEEssssE50 39¢
@ M &= OA:;UJ Q_Oﬁfﬁ

= c O © c 0 3
a s®s5c9 a2 2
o 5@@ =]
c A - F n
> <© o
© E I

@

2]

Giai phap kinh doanh chuyén

2z

Bao hiém

O t6 va Phu tung

TB Théng ems==TB tuan

Dich vu



MARKET MBS

STRATEGY " ME SECURITIES |

Vé giao dich cua khéi ngoai

Nha dau tw nwéc ngoai da c6 mét tuan giao dich séi déong véi lwong mua ban ting manh va da mua
rong kha khang, [én t&i hon 1.000 ty dong, trong dé tam diém mua vao la cé phiéu nhém dau khi PLX.

Cb phiéu PLX da nhan dwoc sy san don cla nha dau tw ngoai trong tuan qua khi lién tiép dan dau danh muc
c6 phiéu dwoc mua rong manh. Tinh chung ca tuan, khdi nay da mua rong gan 6,37 triéu cb phiéu PLX, v&i tdng
gia tri twong (rng 408,85 ty dong.

Cac ma dwoc mua rong tiép do la VRE véi 2,36 triéu cb phiéu, gia tri 85,31 ty ddng, CTG véi 2,53 triéu cd phiéu,
gia tri 54,11 ty déng, DGW v&i 2,02 triéu cd phiéu, gia tri 46,22 ty ddng, VCB v&i 75,37 ty dong...

Tréi lai, c6 phiéu HPG bi khdi ngoai ban rong manh nhat v&i khéi lwong 7,64 triéu don vi, twong (ng téng gia tri
39,85 ty doéng. Tiép theo d6, MSN bi ban rong 32,48 ty ddng (396.120 don vi); PVT bj ban rong 27,94 ty ddng
(1,73 triéu cb phiéu)...

Trén san HNX, khdi ngoai mua rong manh nhat PVS véi khéi lwong 2,18 triéu don vi, gia trj 52,51 ty déng. Trai
lai, cd phiéu DBC bj ban rong manh nhét vé gia tri dat 4,4 ty ddng, twong dwong khéi lwong 195.255 cd phiéu.
DPng & vj tri thir 2, SHS bj ban rong 1,91 ty déng (199.650 c6 phiéu). Trong khi d6, ¢ phiéu KSK dan dau danh
muc bi ban rong manh vé khéi lwong dat 354.900 don vi, gia tri gan 71 triéu déng.

Lay ké tlr ddu nam, khoi ngoai mua rong 11.196 ty ddng (487 triéu USD) trén san HSX, chu yéu théng qua giao
dich thda thuan vai 8.686 ty déng. Cac nhém dwo'c mua rong trong 6 thang dau ndm 1a: dau khi (2.048 ty déng),
ngan hang (1.418 ty déng), thwc phadm (1.053 ty ddng), trong khi d6 cac nhém bi ban rong 1a: dich vu (884 ty
déng), dwoc phdm (458 ty ddng), Vingroup (366 ty dong)...

GTGD khép Iénh nhém CP, ty dong GTGD khép 1énh trén HSX, Ty dong
Dichvy,  Vingroup, 400
85.7 79.8 Thuc
i 300
Ngan hang, pham, -
32.6 200

130.1

10

o O

1 |I‘| |||I I |I| |..| | ul‘ll.u | .,I.‘I._‘||||
LTl

-200

-300

-400
-500

o

Lo I N N < W =) W =) W= Y < N = = N~ N~ e e N e N )
, . Dét may, - Jddddddddddddd D d

% . Hda chat, - N 0 0O N ORI O N O NMOKNT I D

Dau khi, ’ 2.5 4 4 N O O 498N 0 4 dNOdd4dd o0 O
465.5 6.8 NN & & & & 10w w Y OV Y O N N

. O O O O O O O OO o o O O O o o o

Vé dong von ETF: Tuén qua cac quy ETF tiép tuc hat duoc hon 8 triéu USD so véi 13,7 triéu USD 6 tuén trudc,
trong d6 quy FTSE hut rong hon 3 triéu USD. Vi 6 tuan hit rong manh vira qua, céc quy ETF da néng téng sé
vén da gidi ngan ké tir ddu ndm 1én 305,24 triéu USD. Pang chu y la trong théng 6 vira qua, céc quy ETF da hat
rong téng cdng 86 triéu USD, cao nhét ké tir dau nam.

Aggregates 1w YTD 1Y
Flow (USD) 8.065.851 305.244.360 293.043.037
Flow/Assets(%) 0,83 31,32 30,07
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Name Ticker 1W Flow YTD Flow
(MLN USD) (MLN USD)
VanEck Vectors Vietnam ETF VNM US 1,60 124,14
VFMVN30 ETF Fund E1VFVN30 VN 3,30 108,74
KIM KINDEX Vietnam VN30 ETF Sy 245710 KS 0,00 37,54
Xtrackers FTSE Vietnam Swap UC XFVT GR 3,17 32,72
SSIAM VNX50 ETF FUESSV50 VN 0,00 2,11

Chét lai, chi sé VN-Index chét tudn véi murc téng khéng dang ké so cudi tuén truéce, tuy vdy nha dau tw td ra
khé lac quan vé trién vong cua thj truong khi thanh khodn tiép tuc téng & tuan thir 3 lién tiép, trong dé dang chi
y la khéi ngoai téng cuong giao dich mua rong.

= Thanh khoén cua thj truong chi tdng nhe, dat murc binh quén ké tir ddu ndm véi 2.775 ty déng nhung
day ciing la sw cai thién déng ké so v&i cac tuan cudi thang 5 va 2 tuan déu thang 6. M&c du thanh khodn
mé&i duoc cai thién nhung dong tién ciing da cé sw lan téa dén céc nhém dan dat, ngoai viéc luan phién
xoay vong dbi véi cac nhém vén héa hon nhw ngén hang, dau khi, bat déng sén...thi cadc nhém khéac
cling hut duore tién vao trong tuén vira qua nhuw: bén 18, 6 t6 va phu tung, bao hiém, dich vu,

= Chét xtc tac giup thi trong tiép tuc duy tri da téng trong tuén vira qua la viéc Fed phét tin hiéu s&n sang
ha 4i suét, theo dé céc chi sé chinh cta chiing khoén My da lién tuc Iap cac ky luc méi.

= Trong tuén téi, & trong nudc tdm diém cha y cua thj truong sé bét ddu tép trung tré lai véi cau chuyén
két qua kinh doanh ban nién cda cac doanh nghiép niém yét, sé duoc hé 16 dén trong cac tuan téi day.

= Nhiéu ngan hang ghi nhadn mdec loi nhudn 6 thdng dau ndm cao nhét tir triréc dén nay va phan 16n da
hoan thanh dwoc qua ndra muc ti€u ca nam.

Burc tranh KQKD Q2 dang dan hé 16 trong d6 khdi Banks tiép tuc cho thay tin hiéu lac quan khi mét sé Bank dan
dau nganh duy tri dwoc da tang trudng tich cwe. Theo théng tin tir VCB, lgi nhuan trwéc thué hop nhat cta nha
bang dat 11.280 ty déng, tang 40,7% so véi cling ky va theo dé da hoan thanh 55% ké hoach nam. Trong do,
riéng ngan hang me c6 LNTT dat 11.045 ty ddng, tdng 43,1%. Chi s ROAA, ROAE clia ngan hang dat twong
tng la 1,62% va 25,19% trong 6 thang dau nam.

Ngan hang TMCP Quan Dai ciing vira cong bé sb lieu 6 thang dau nam 2019, MB duy tri da tang trwdng tot,
hoan thanh céc chi tiéu kinh doanh dét ra. Loi nhuan trwéc thué cha riéng Ngan hang dat 4.306 ty déng, hoan
thanh 50,5% ké hoach nam, tang 22,5% so v&i cung ky nam 2018. Bao cao két qua hoat dong kinh doanh cda
MB ciing cho thay, két thic 6 thang dau nam 2019, tién gtvi khach hang dat dat 260.089 ty ddng, cho vay khach
hang dat 229.125 ty déng; cac chi tiéu ROE dat 21,24%, thudc Top dau cac ngan hang TMCP vé hiéu qua.

Ngan hang ACB ciing da thuc hién dwoc 49% ké hoach LNTT ca nam, dat 3.620 ty déng. Tinh dén cudi thang
6/2019, tbng tai san cta ACB dat 352.000 ty déng, tién glri khach hang tang thém 21.000 ty déng, ty & no xau
& mirc 0,7%. Ngan hang ciing vira dén tin vui khi dwoc NHNN chap thuan nang room tin dung tlr 13% lén 17%.

Khéng chi 14i I&n ma tinh hinh x& Iy ng x4u cling c6 nhirng bwéc tién tich cwe. Dién hinh [a & Sacombank, LNTT
dat gan 1.500 ty ddng sau 6 thang ddu nam 2019, hoan thanh 55% ké& hoach nam; ty 1& no xau gidm tir 2,11%
xubng con 1,96%. Sacombank cho biét da thu hdi ng x4u va tai san tén ddng hon 11.000 ty déng trong niva dau
nam. Theo do, Iy ké Sacombank da thu hdi dwoc gan 35.700 ty no xau ké tir khi trién khai Dé an tai co cAu.
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Mé&c du vay, cac doanh nghiép tru cot ctia Hose van chwa dong tinh gi véi két qua kinh doanh. C6 déng clia
Vinamilk, Sabeco, Hoa Phéat, Masan, Vingroup, Vietnam Airlines, VietJetAir can cho thém 1-2 tuan nira trwdc
khi théng tin cu thé dwoc hé 16. Trén san UpCom lgi nhuan cua mot sb “ong lon” nhw ACV, BSR, OIL, VEA,
VGI, SDI, MPC, QNS dwoc san dén tap nap va gia cbé phiéu clta ching bién dong dir doi voi bién do toi
15%/ngay.

Vé ky thuat, thi trwong da bt pha khéi vung tich lily kéo dai hon 1 thang qua va lan lwot vwot cac
ngwdng khang cw nhw MA50, MA100, dong thei breakout thanh cong trendline giam gia dai han kéo dai
tte thang 3 dén nay. Tuy nhién lai chua thé vwot qua ngwéng can Fibonacci 23,6% do vay kich ban cé thé
quay lai test dwdng kénh gidm gia moét 1an niva. Bén canh d9, viéc thanh khoan phién cudi tudn & mirc cao nhét
trong tuan vira qua khi thj trwéng khong thé vuwot can ciing cé kha ndng xuét hién tin hiéu phan phbi & mét sé
cb phiéu dan dat.

Trong kich ban thuan loi thi trwdng cé kha nang hwéng dén dinh thang 5, ngwoc lai khu vire phia duéi ciing 1a
vuing tich Iy da kéo dai hon 1,5 thang, vi vay cac nhip chinh van c6 thé mua nhé dan hodc ndm im véi cd phiéu.
Cac nhom cb phiéu phong tht nhw: San xuét va phan phdi dién, nwéc, thwe phdm, dwoc phdm...hodc nhém
dwoc hwdng loi tlr xuat nhw: Thay san, dét may, gb, logistics, bat déng san khu céng nghiép, dich vu hang
khoéng, ...sé la co hdi cho nha dau tw & thoi diém nay.

Cac kich ban thj trwéng trong tuan téi:

Kich ban 1 (lac quan 40%): Phuc hdi kj thuat hwéng dén viing khang cw 985-995 diém.

= VN-Index da breakout thanh céng trendline giam gia dai han kéo dai tr thang 4 nam ngoai, do vay cac
tin hiéu ky thuat dang Gng hod cho xu huéng téng sap toi.

= O khu vie phia dwéi, thi trwérng da tao moét ving tich Idy vivng chac kéo dai hon 2 thang qua, trong khi
& phia trén thi trwéng dang hwéng téi dinh ngan han thang 5 1a ving 995 diém, gan doé sé |a vang can
tam ly 995 - 1000 diém.

= Trong kich ban lac quan, VN-Index can vuot qua vang 980 diém dé tiép tuc ciing ¢b xu hwéng tang ngan
han hwéng 1&én vang 995 — 1000 diém. Néu tin hiéu diéu chinh hodc suy yéu tai ving 980+/- c6 thé chi
sb sé& xuat hién mot nhip Pullback(KB2).

VMINDEX - Daily 7/12/2019 Open 980.11, Hi 982.1, Lo 974.
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Kich ban 2 (Than trong 50%): Dao déng trong khung ttr 960 — 980 diém!

= Pébi vai kich ban than trong, mac du VN-Index da cé tuan tang diém bt pha kha tich cwc vwot 1én trén
cac duworng MA100, MA200 tao nén tin hiéu tich cwc vé xu huéng.

= Tuy nhién, thanh khoan van & muc trung binh thap diéu doé cho thay dong tién nhap cudc van chwa thuc
dw manh va tam Iy nghi ngd van con. D& pha v& viing can manh 980 — 985 diém can cé phién giao dich
bung ndé nham 16i kéo dong tién tham gia tré lai.

= Do vay, trong trwéng hop chuwa vwot dwoc hai viing cdn manh nay, kha nang chi sb van sé tiép tuc
sideway trong kénh dao ddng 960 — 980 diém v&i bién ddng theo tuan twong dbi manh.

= Bén canh d%, sau mét tuan ting kha manh cham vao viing khang cy tai Trendline twong (rng viing 970-
975 diém kha nang c6 thé xuat hién cac nhip rung l&c Pullback. Do d6, cac nhip chinh van c6 thé mua
nhé dan hoac tiép tuc ndm gitr déi véi danh muc cb phiéu hién tai chd chét 1&i tai cac ving can manh.

Open 980.11, Hi 982.1

Kich bdn 3 (kém lac quan 10%): Khéng vwot qua dwort ving 980 diém, VN-Index diéu chinh va kiém
nghiém lai ddy cii 940 diém

Trong kich ban kém lac quan, néu thi trwérng chirng khoan toan cau roi vao vang diéu chinh manh hoac cé
thong tin 1am chuyén bién xau anh hwéng dén TTCK trong nwéc. Chi sé VN-INDEX c6 thé sé kiém nghiém
khong thanh céng khang cw 980 diém va xuét hién nhip gidm manh tré lai kiém nghiém ving day cii quanh
940+/-.
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VMINDEX - Dz 9 Open 980.11, Hi 982
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= Thanh khoan giao dich hogp déng twong lai chi sé6 VN30 tuan nay thap hon gan 8% so véi tuan
trwére dat téng 551.216 hop dong dwoc khép 1énh, néu tinh toan thi trwdng phai sinh (goép hop déng
twong lai trai phiéu chinh pha) 14 551.241 hop déng, kéo gia tri giao dich cling giam nhe dat 48.383,17
ty dong Vi thé mé& (Ol) hop dong twong lai trén ch| SO co s& tinh dén cuoi tuan nay dat 26.804
hop déng giam 9% so vé&i cubi tuan trwérc, chi yéu do Ol hop ddng thang 7 sép dao han trong tuan
t&i gidm 11% con 25.361 hop déng.

= Sau chubi 3 phién héi phuc lién tiép, thi trwéng da chiu &p lwe diéu chinh manh trong phién cubi
tuan. Theo d6, VN-Index déng clra giam 3,23 diém (-0,33%) xudng 975,4 diém; HNX-Index gidm 0,15%
xubng 105,86 diém. Viéc cac cb phiéu ngan hang ACB, BID, CTG, MBB, VCB, TCB...déng loat giam
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trong phién chiéu da anh hwéng khong nhé téi tam ly gi¢i dau tw. Bén canh do, cac Bluechips nhu GAS,
MSN, VJC, VRE...ciing diéu chinh manh khién thj trwdng thiéu di luc d6.

= Chét phién cudi tuan, ca 4 hop ddng déu déng clra & mirc thadp nhét phién. Hop ddng VN30F1907 két
phién ngay thir Sau vé 873,6 diém thap hon gan 1% so v&i cubi tuan trwde va cling thap hon VN30 1,39
diém. Can lwu y hop déng nay sé dao han trong phién thtr N&m tuan t&i (18/7), theo dé hop ddng thang
8 sé thé chd giao dich v&i tw cach F1M tir phién thr Sau 19/7. Cac hop ddng VN30F1908, VN30F1909
va VN30F1912 lan lwot dat 880,0 diém (-0,7%), 885,0 diém (-0,46%) va 884,8 diém (-0,65%), theo d6
basis dat +5,01 diém, +10,01 diém va +9,81 diém.

= Ngén han, thj trwéng van dang dao dong binh thuwéng quanh ngwéng can k§ thuat kém thanh khoan &
murc trung binh. Diém sang trong nhirng phién gan day la thanh khoan van git dwoc & mirc trén trung
binh va khéi ngoai duy tri chudi mua rong manh. Chién lwec phéi sinh van 1a canh Short tai viing can
manh va chi mé vi thé Long néu VN30 test thanh céng viing hé tr manh 868-870 diém.

= Vé ky thuat, &p lwc chét Ioi khién VN30-Index gidam manh trong phién giao dich cudi tuan. Can trén kénh
trung han (twong dwong 875-880 diém) hién la khang cw manh ctia chi s6. Néu chi sé vwot dwoc nguwédng
nay thi xu hwéng tang trung han sé tré lai. Tuy nhién, chi bao Stochastic Oscillator da cho ban trong
viing overbought. Néu chi bao roi khdi viing nay thi rdi ro chi sé cé diéu chinh tang lén. Middle cla
Bollinger Bands (868-870 diém) sé la hé tro ngan han ctia VN30-Index.

Chién lwgc tham khao ctia MBS cho phién giao dich phai sinh thi Hai 15/7:

= Chién lwgc giao dich trong ngay: Chién lwgc Short van la chd dao trong phién téi, canh Short trong cac
nhip héi phuc yéu cua thij tredng, hoat ddng Long chi mé ra tai nguwéng hé tro thdp hon. Cac nguéng
hé tro tot déi véi chi sb tai 871-868-864 diém va cac nguwéng khang cu tai 876-883-886 diém..

= Chién lwoc giao dich ngan han: Vi thé Short tiép tuc ndm gitr, Stoploss néu chi s vwot 880 diém.

CLTT xin gti kém ban nhan dinh nay danh muc céac cé phiéu theo ddi trung dai han va danh muc
trading ngan han.

[ KLGD TB
7/12/2019 1M

V6n héa (Ty dong) Room NN

1 VCB N&m g 273,344 23.8% 4,367 19,661 17 73,700 798,632
2 MBB Mua 45,121 20.4% 2,994 16,338 7 21,350 1,978,183
3 ACB Mua 37,540 #VALUE! 4,297 17,947 7 30,100 941,840
4 BID N&m giir 114,185 3.1% 2,150 15,666 16 33,400 765,468
5 TG N&m giir 79,867 30.0% 1,481 18,751 14 21,450 2,903,668
6 VPB Theo déi 47,907 23.2% 2,705 14,727 7 19,500 1,898,949
7 HDB Theo d5i 25,653 24.3% 2,897 15,938 9 26,150 1,296,621
8 VIB Mua 13,867 #VALUE! 3,754 13,757 5 17,700 296,423
9 LPB Theo dai 7,194 4.2% 1,287 13,601 6 8,100 345,209
10 STB Mua 20,562 14.4% 1,241 14,125 9 11,400 2,880,878
11 TPB Theo déi 18,929 31.1% 2,375 13,335 10 22,900 740,019
12 TCB Theo d5i 72,379 #DIV/0! 2,430 15,385 9 20,700 2,048,699
Chirng khoan
13 SSI Nim giit 12,755 58.9% 2,169 18,274 12 25,050 984,740
14 HCM N&m giir 7,288 57.4% 2,009 23,947 12 23,850 369,946
15 VND Theo déi 3,118 45.7% 1,599 14,729 9 14,950 296,460
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16 MBS Mua 1,758 0.0% 1,349 12,268 11 14,400 59,245
Bao Hiém
17 BVH N&m giir 59,505 25.7% 1,622 21,696 52 84,900 298,529
18 BMI Mua 2,298 39.0% 1,291 25,008 19 25,150 192,826
19 PVI Nam gii 8,551 #DIV/0! 2,459 30,071 15 37,000 89,624
Bat dong san
20 VIC N&m giir 388,129 15.0% 1,303 17,704 89 116,000 348,271
21 DXG Mua 6,577 48.5% 3,364 14,930 6 18,800 702,620
2 DIG Theo déi 3,029 36.6% 1,216 11,321 11 13,100 498,838
53 KDH Theo di 12,413 46.7% 1,519 12,943 15 22,800 172,826
24 NLG Mua 6,805 51.1% 4,186 20,671 7 29,700 951,907
25 HDG N&m giit 4,076 15.9% 6,952 17,208 5 34,350 397,751
26 LHG N&m giir 980 14.3% 3,096 24,018 6 19,600 252,769
27 VHM N&m giir 278,345 15.1% 4,503 12,907 18 83,100 1,000,822
28 KBC N&m gii 6,882 23.4% 1,333 19,295 11 14,650 2,057,532
29 VRE N&m giir 83,605 32.3% 1,033 12,224 35 35,900 1,291,308
30 PDR Ném gif 8,634 #DIV/O! 1,922 10,944 14 26,350 927,082
Dau khi
31 GAS N&m giit 202,496 3.7% 6,092 23,050 17 105,800 265,609
32 BSR Mua 37,826 41.1% 1,163 10,083 10 12,200 1,094,703
33 PLX N&m giir 75,517 13.7% 3,412 18,970 19 64,500 854,438
34 PVD Theo déi 7,217 #DIV/0! 0 2 21 18,850 2,749,248
Xay dung & VLXD
35 cTD Mua 8,463 48.9% 17,122 104,880 6 110,800 88,064
36 ves Mua 11,666 2.6% 6,806 18,874 11 74,400 214,821
37 VGC N&m giir 9,527 13.0% 1,385 14,340 15 21,250 892,568
38 VT N&m giir 747 13.7% 4,282 18,080 5 20,350 117,056
39 PTB Theo déi 3,363 19.7% 8,256 34,727 9 71,100 161,130
40 BMP Mua 3,954 75.5% 5,279 31,092 9 48,300 124,443
a1 NTP Theo d5i 3,034 21.1% 4,066 26,043 8 34,000 15,070
2 AAA Mua 3,219 2.6% 2,034 16,333 9 18,800 3,252,413
e HT1 Theo dai 5971 #DIV/O! 1,744 13,792 9 15,650 114,162
Thép
44 HPG N&m giir 60,468 39.0% 2,956 15,239 7 21,900 4,733,665
45 HSG Theo di 3,000 #DIV/0! 251 13,561 29 7,300 1,941,569
bién
46 REE N&m giir 10,449 49.0% 5,659 29,383 6 33,700 581,517
47 NT2 Nim giit 7,701 22.6% 2,446 13,415 11 26,750 139,417
48 PC1 Theo déi 2,884 32.2% 3,082 20,110 6 18,100 79,982
49 V2 N&m giir 2,009 14.2% 14,758 50,806 9 136,000 14,314
50 POW Nim giit 34,894 #DIV/0! 820 10,464 18 14,900 2,518,710
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Logistic
51 VSC Mua 1,736 41.8% 5,025 30,557 6 31,500 86,704
52 GMD Mua 7972 #DIV/0! 2,245 20,190 12 26,850 340,012
Hang tiéu dung & Ban
lé
53 MWG N&m giit 43437 49.1% 7,159 22,600 14 98,100 709,504
54 FPT Ném giit 31,879 49.0% 4,061 19,394 12 47,000 1,204,444
55 DGW N&m giit 957 14.6% 2,862 19,200 8 22,900 487,913
56 DHG Theo ddi 13,611 54.2% 4,199 23,014 25 104,100 15,543
57 PNJ Ném giit 16,388 49.0% 4,802 18,144 15 73,600 398,511
58 VNM Ném git 215,933 59.1% 5,349 16,271 23 124,000 744,432
59 QNS Mua 11,244 12.7% 4,183 18,111 8 31,500 311,661
60 VHC N&m giit 8,270 35.2% 17,884 46,779 5 89,500 181,117
61 MSN Ban 95,269 40.5% 4,545 25,970 18 81,500 330,482
Phan bon & hoa chat
62 cSM Theo dbi 1513 2.5% 106 11,569 138 14,600 45,595
63 DRC Nim giit 2,287 23.0% 1,154 12,981 17 19,250 222,651
64 PAC Theo déi Leso  *DIV/O! 3,372 13,684 11 35,500 15,903
65 BFC Theo dai 1,040 13.9% 2,549 16,156 7 18,200 35,310
66 DPM Theo déi 6,046 20.4% 1,289 20,201 12 15450 765,643
67 DCM Theo déi 4246 2.6% 978 11,212 8 8020 268,683
68 LAS Theo dai 835 4.8% 763 11,296 10 7,400 38,927
69 APC Theo di 331 10.0% 5,514 29,615 5 28,000 16,931
70 csv Theo dbi 1,233 #DIV/0! 5,748 19,852 5 27,900 47,067
71 DGC Nim gii¥ 3,868 1.4% 7,905 24,650 4 31,200 100,560
Du lich va giai tri
7 HVN Nam gii 62,263 10.0% 1,747 12,777 25 43,900 737,699
73 VIC Theo déi 70518 *DWV/O! 9,850 25,917 13 130,200 592,318
74 AST N&m giit 2,817 33.6% 3,734 12,070 17 62,600 87,936
Dét may
75 TCM N&m giit y 552 *DIV/O! 3,715 22,165 7 26,800 824,050
76 TNG N&m giit 1,299 16.2% 3,307 14,042 6 20,900 1,149,454
Cao su
77 PHR Nim git¥ 8,089 #DIV/0! 4,852 20,104 12 59,700 457,101
78 DPR Nim git¥ 1753 #DIV/0! 4,701 48,418 9 43,700 130,098

www.mbs.co iai kinh doanh chuyén biét




MARKET MBS

STRATEGY

www.mbs.com.vn Giai phap kinh doanh chuyén biét



