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TiCH LOY CHO XU HUONG MOI!

GOC NHIN THI TRUONG XU HUONG THI TRUONG
Dien bl?n TTCKA Thi trwdng f:hung fhoaﬂ toe}n ca’u g|vam Indexs Index Weekly vTD P/E P/B
sang tuan thir 2 lién tiép sau khi Fed nang l&i suat. Mrc tang
0,5 diém phan tram du ndm trong dw bao cta thi truéng tuy S&P 500 Index 3.895,8 -0,98% 1826% 188 3,9
nhién Fed chwa san sang xoay truc chinh séach tién té va dw
b&o am dam vé nén kinh té. Dow Jones 33202,22 -0,82% -8,63% 19,1 4.4
Thij trwéng trong nuéc cling khép lai mét tudn di ngang véi Europe SXXP 428.68 -2.38% -12 12% 14.7 18
nhiéu sy kién tac dong k& ca trong va ngoai nudc. T viéc ' ' ' ! !
Fed nang lai suat cho t&i phién dao han phai sinh va cac quy Nikkei 225 27527,12 -1,34% -4,39% 18,6 1,6
ETF co cAu danh muc. Tam ly nha dAu tw than trong khién -
thanh khoan toan thj truéng gidm 18,8% so véi tudn trwéc CN-Shanghai 3167,858 -1,22% -12,97% 14,2 14
do. ) , ‘ Korea-Kospi 2360,02 -1,21% 2074% 112 09
Xu hwéng dong von ngoai: Khdi ngoai mua rong sang tuan
th 6 lién tiép nhwng da mua dang cé d4u hiéu chivng lai. HongKong 19450,67 -2,26% -16,87% 7,0 08
Lay ké ttr ddu nam, khéi ngoai mua rong hon 25.400 ty ddng, i 0 i 0
twong duong hon 1 t§ USD. VN-Index 1052,48 0,06% 29,75% 11,0 1,7
Dién bién thanh khoan: Thanh khoan binh quan toan thj Malaysia 1467,03 -0,69% -6,41% 15,8 14
truwdng tuan vira qua dat 16.100 ty ddng, gidm 18,8% so v&i ) )
tudn trwéc d6 khi dong tién ngoai chirtng da mua rong. Bat SET Index 1617,99 -0,32% -2,39% 15,0 1.6
déng san va ngan hang la 2 nhém hat rong ti&n manh, bén Indonesia 6812,193 1,45% 3,51% 13,0 2,0
canh d6 la nhém ching khoan.
Dw bao Vn-index theo PTKT: Trong kich ban co s&, chi sé Phillippines 6496,5 -1,27% -8,79% 151 16
Vn-Index da try vixng va di ngang trong tudn cé nhiéu théng WTI 75.52 6.34% 0.41%
tin tac dong. Khi cac yéu té nay qua di, chi sé Vn-index c6 ' : :
nhiéu co hdi dé& quay lai ngwéng 1.085-1.100 diém. Trong Gold 1775,71 -1,20% -2,92%
kich ban than trong, chi sb nay van c6 kha nang kiém tra lai
ngwéng hd tro ky thuat MA50 & ving 1.013 diém.
Chién lwgre dau tw: Thanh khoan thi triong nhiéu kha na , ,
-ien froc dautur: Thanh knoan ti rrong nhieu kha nang Major World Market Indices performance
tiép tuc gidm do yéu to mua vu cudi nam dwong lich. Dong
tién c6 sy phan héa manh mé&, do d6 nha diu tw nén tan 204
dung céc nhip tang & viing can 1.085 — 1.100 diém dé chét 204
I&i. Trong kich ban than trong, khi chi sé Vn-Index kiém tra 1%
lai nguwdng MA50 c6 thé tan dung dé co cdu danh muc hodc 1%
mua’ méi & cac nhém c6 phiéu nhw: ngan hang, chirng 0% -
khoan, ... -1%

PR -1%
TIN VI MO _20%
FED - |&i suét cha chét ngén han sé dat mirc 5%-5,1% -2%
dén cubi 2023. Tai cudc hop mai nhét viva dién ra, Fed -3%
da quyét dinh tang 15 suét 0,5 diém phan tram, dua I&i -3% 6 o o o & s % e s - .
suét Ien mire cao nhét ké tir ndm 2007 1a 4,25-4,5% va S § ¢§ £ £ ¢ 5 ¢ 9@ § g D
c6 thé dat murc tir 5%-5,1% vao cudi ndm 2023, theo Uy USJ X § £ © g £ 3 ‘_cg T E 5
ban Thj trwéng Mé& Lién bang (FOMC). Tuy nhién, cac 5 § E § g = E > 2
quan chtrc ctia Fed van bao hiéu ring cudc chién cla ho T a O -
nh&m kiém ché lam phéat va giam téc nén kinh t& van &

chua két thac.

Trung Quéc — kinh té ting trwéng cham lai trong thang
11. San lwgng cong nghiép chi tang 2,2%, thAp hon mac
5% trong thang 10 trong khi téng kim ngach ban Ié hang
tiéu dung gidm 5,9% n/n, cao hon mrc gidm 4% theo dy
bao clia cac chuyén gia kinh té&. Ty I& that nghiép dat
5,7%, cao nhét k& tir thang 5/2022. Quéc gia nay cling
dang phai déi mat véi lan séng lay nhiém sau khi d& bo
chinh séach Zero-covid.

Ngan hang Trung wong chau Au (ECB) ting lai suét tién
gtri thém 50 diém co ban I&n 2%, danh dau sy “giam téc”
téng 1ai suat cla ECB tlr mirc 75 diém co ban tai hai cudc
hop trwdrc d6, khi lam phat c6 dau hiéu dat dinh va suy thoai
kinh té dan hién hinh rd hon. Té chire nay ciing cho biét cac
I&n tang |4i suét trong twong lai cling sé & mirc 50 diém co
ban.

Ngudn: Bloomberg, dir liéu dén ngay 16/12/2022
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Chién gt giao dich tuan

Dién bién TTCK thé gi&i
Thi trwong chirng khodn toan cau giam sang tuan the 2 lién tiép. O thi treong chirng khodn My, sau khi sb liéu thdng k& mai cho thay
doanh thu ban 1é gidm manh hon dw béo trong thang 11, lam day Ién méi lo rang nhitng dot ting I4i suat lién tiép ctia Cuc Dw trip Lién
bang (Fed) dang d&y nén kinh té roi vao suy thoai.

Két thiic cudc hop chinh sach tién té kéo dai 2 ngay, Fed nang l4i suét 0,5 didm phan tram - mot bwéc nhay Iai suat khéng ndm ngoai
dw bao. Trwdc khi gidm tdc v& mirc tdng nay, Fed da cé 4 dot nang lién tiép véi budc nhay 0,75 diém phan tram. Cac quan chirc trong
Uy ban Thi trwéng mé (FOMC) - bd phan hoach dinh chinh sach tién té cla Fed - cling dw kién rang 4i suat can dworc tiép tuc tang trong
n&m 2023 va sé khoéng dwoc cat giam cho t¢i ndm 2024. Fed dy kién téng 13i suét 1&n mic dinh 5,1% réi méi dirng tang. Mirc 14i suét
cwe dai nay cao hon nhiéu so véi con sb 4,6% ma Fed dyw bao héi thang 9.

FED — 14i suat cha chét ngan han sé dat mrc 5%-5.1% dén cudi 2023

Tai cudc hop mai nhat vira dién ra, Fed da
quyét dinh ting 1ai suat 0,5 diém phan tram,
dwa lai suét len mic cao nhat ké tr ndm 2007
la 4,25-4,5%. Tuy nhién, cac quan chirc cla
Fed van bao hiéu rang cuéc chién cta ho
nham kiém ché lam phét va giam téc nén kinh
té van chua két thic. Dong thai méi nhét sé
lam tang thém chi phi cia nhiéu khoan vay
tiéu dung va kinh doanh ciing nhw gia tang
nguy co suy thodi kinh té.

Uy ban Thi trwéng M@ Lién bang (FOMC) dw
béo réng |&i suat ngan han chd chét ctia ho sé
dat mrc tlr 5%-5.1% vao cudi ndm 2023 va cd
thé s& gidam vao dau ndm 2024.

Nguédn: Bloomberg

Trung Quéc — kinh té tang trwéng cham lai trong thang 11

China Slows
Retail sales fall again, industrial output slowed in November
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Nén kinh té Trung Quéc téng trwéng cham
hon trong thang 11 v&i san lwgng cdng nghiép
chi tdng 2,2% trong thang 11/2022, thap hon
mirc 5% trong thang 10 trong khi téng kim
ngach ban 1& hang tiéu dung giam 5,9% n/n,
cao hon murc gidm 4% theo dy bao cla cac
chuyén gia kinh té. Ty 1& that nghiép dat 5,7%,
cao nhét ké tr thang 5/2022.

GDP trong Q4 ctia Trung Quéc dwoc dy bao
khé c6 thé dat 3% khi qubc gia nay dang phai
dbi mat véi lan séng lay nhiém dau tién sau
khi d& bé chinh séch Zero-covid gan day.
Ngudn: National Bureau of Statistics, Bloomberg

Xu hwéng dong vén quéc té

Foreign Porfolio Investment

Equity

No

Asia
China
India
Indonesia
Malaysia
Philippines
Thailand
Vietnam
Taiwan
5.Korea
Japan
SriLanka
EMA

Euro Area
Germany
France
Americas
United State
Canada

Currency: USD

Country

9/30/2022

12/14/2022
12/15/2022
12/15/2022
12/15/2022
12/15/2022
12/15/2022
12/15/2022
12/16/2022
12/9/2022

12/15/2022

9/30/2022
9/30/2022
9/30/2022

10/31/2022
9/30/2022

Daily
Min

40.15
42.88
-40.50
-2.69
-36.11
13.26
-73.22
194.97

1.50

Weekly
Min

558.45
-238.66
-55.60
-32.30
26.03
66.40
-69.70
384.05
8,451.96
5.80

MTD
Min

-48,295.58
7.92
-970.16
-271.30
-82.13
-231.98
344.90
-273.97
-621.36
5,851.30
16.20

-36,129.00
11,099.77
-1,193.00

-24,369.00
-7,607.86

aTb
Min

-102,233.98
5,712.03
-194.93
-460.20
5.64
842.11
866.22
3,170.92
4,535.87
27,608.40
22.59

-36,443.40
4,810.41
-1,075.00

-24,369.00
-9,404.16

YTD

Min
-187,530.04
-16,841.20
4,641.00
1,133.70
-1,218.72
5,359.63
813.72
-41,396.30
-8,980.86
9,254.80
59.10

-120,707.70
-12,816.10
-40,489.00

-324,731.00
-7,607.86

12M

Min
-120,142.74
-17,552.90
4,684.35
1,124.50
-1,208.77
5,960.30
822.23
-38,868.90
-8,433.70
2,932.83
50.08

120,202.20
-24,873.97
-6, 780.00

-285,929.00
4,305.12

YOY LvL
Min

-24,257.20
2,282.31
1,877.50

-1,138.97
8,272.82
3,622.38

-22,757.60

14,232.90
-28,545.30
312.08

-491,999.10
-31,275.36
-54,373.00

-434,654.00
-27,356.80

Trong tuan qua, thi trwéng Viét Nam ciing Thai
Lan tiép tuc thu hat dong vén québc t& & khu
vwc Pong Nam A. Bén canh d6, dong vén
cling vao & thi treong An dd va Han Quéc.
Dong vbn qua cac kénh ETF ciing vao rong
gan 47 triéu USD trong tuan cac quy nay co
c4u danh muc, cha yéu tap trung & cac quy
ETF nhw Diamond, Fubon va VanEck.

Ngudn: Bloomberg, MBS.
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Chién gt giao dich tuan

Dién bién TTCK Viét Nam

Chi sé Vn-Index tang nhe 0,67 diém nhwng van ghi nhan mét tudn ngwoc dong ching khoan thé gidi. Thi trwdng phan I6n di ngang
trong tuan khi nha dau tw than trong trwéc cac sw kién quan trong ca trong va ngoai nwéc, bén canh dé khéi ngoai ciing chirng da mua
rong du day Ia tuan cac quy ETF co ciu danh muc.

Du chi sé chi nhich nhe nhwng d6 réng thi treong van kha tich cuc véi viec 19/22 nhém cd phiéu téng diém, ...Theo thdng ké, thanh
khoan toan thi trwdng gidm 18,8% trong tuan vira qua du day 1a tudn co6 hoat déng co ciu danh muc cta cac quy ETF. Tam ly nha dau
tw than trong trwdc cac thong tin tac déng ké ca trong va ngoai nuwéc ciing nhip diéu chinh clia chirng khoan thé gi¢i khién dong tién noi
co lai.

Thanh khoan giam trong tuan c6 nhiéu théng tin tac déng

Thanh khoan binh quéan toan thj trwdng

40.000 1.600 ! .
35.000 tuan qua dat 16.112 ty dong, giam
30,000 1.400 18,8% Vi v&i tuan trudic do.

25.000 1.200 Theo théng k&, mac thanh khodn binh
20.000 quan toan thj trwdng thang 12 da tang
15.000 1.000 tr& lai trén nguéng 18.500 ty ddng, mirc
10.000 800 cao nhét trong vong 4 thang qua, kéo
5-002 600 me&c thanh khoan binh quan ca nam

2022 1&n 20.700 ty ddng, gidm 21% so
SIS PP PP DI PP PP DD DD P o i ooy g
’&\\@\\\,\,\@9\\\,\\,‘/ u\Q,\ m\%\b\ e\&\\\, /\\x\\\/c,\@a\\\j,\\ﬂo’\ca\\’b\ \4\0\\ \u\ &\ @\'L\,@\ am emet
N Nguon: Fiinpro, MBS

GTGD Khdp 1énh Téng GTGD ~ ===@== VNINDEX

Giao dich NDTNN: Mua rong hon 1 ty USD ké tir ddu ndm

12 25,41 o
- 10 25 2
,.8 8 ! 20 % . Py . Sk
S . 5 > Nha dau tv nwéc ngoai tiep tuc mua
> N A > X A ’
P I | 10 £ rong gan 1.900 ty dong sang tuan th&r 6
5 2 [0 I . 1 1 | l I I |5 > lién tiép du lwec mua da chivng lai. Ly ké
Z 0 Logoeq|! nAs. e | it “ 0 k& tlr ddu nam, khdi ngoai mua rong trén
2 I | o toan thj trung 25.410 ty ddng. Trong do
I ' s dong vén qua cac kénh ETF dat 19.852
NN NN N AN RN NN NN RN BN RN NN NN RN BN RN NN ty dong (852 triéu USD).
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= T5ng GTGD Lay ké tlr dau nam

Xu hwéng dong vén ETF: Huy déng dworc 46,83 triéu USD

20 matching funds, 21 matching tickers

Summary Assets Cost performance [JEETE Liquidity Allocations Regulatory Structure Tuén vira qua dbng Vén théng qua
Name 1D Flow (M USD) 1w Flow 1 (M USD) 1M Flow (M USD) N g A
kénh ETF tiép tuc huy dong dwoc
) VanEck Vietnam ETF +10.06 98 77 T 25 ” A
Fubon FTSE Vietnam ETF +3.25 3. 46’83 ,tneLi usb ’SO V(’)'I muc 10‘} tl’lel;l
1 .00 .3 85. +290.24 USD & tuan trwdc dé. Trong do, chu
.00 £ \ £ N A
FTSE Vietnam S. .00 i .04 +41.40 yéu dong von dugc huy dong tap trung
VNFIN LEAD ETF -00 - -9 +40.46 & quy Diamond la 7,36 triéu USD, quy
ietnam VN30 _| .00 3 N ca ~
T Vietnam ETF .00 : Fubon la 13,54 triéu USD, quy VanEck
wtn’am VN3 i .00 . . .53 ‘A
A 00 ol 21,98 triéu USD, ...
o _ K& tir d4u ndm dong tién qua kénh ETF
00 : : hat vén vao TTCK Viét Nam dat 851,83
.00 v ) triéu USD tap trung vao quy Fubon ETF
o 2 va Diamond ETF.
-00 : Ngudn: Bloomberg, MBS.

.00
.00
.00
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Chién gt giao dich tuan

Xu hwéng thj trwong tuan téi

Thi trwéng viva tréi qua mot tudn ban rén véi nhidu sw kién tac dong ké ca trong va ngoai nwéc, khi cac yéu té nay qua di, cung cau thi
trwong sé tréd lai can bang. Luc nay lwe mua rong tlr khéi ngoai da chivng lai, trong khi d6 & bén ngoai chirng khoan thé gi¢i dang phan
(rng v&i viéc Fed tinh tiép tuc tang lai suat trong 2023, khéng giam trwdc 2024. Theo yéu té mia vu, 2 tudn cudi nam dong tién thudng
han ché, thanh khoan thj trwdng trong béi canh nhw vay khé ddy thi trwdng tang manh. O mat béng cb phiéu, da sé da tao mét dinh ngan
han twong (rng vé&i chi s6 Vn-Index & viing 1.100 diém. Lic nay, dwong nhw cac yéu té tac dong béat loi nhat da qua, thj trwong dang
nhan dwoc théng tin hd tro nhw: cudc dua |&i suét toan cau dang cé d4u hiéu giam téc, sau Fed dén lwot ECB va BOE cung “hdm phanh”,
& trong nwéc NHNN ciling phét tin hiéu mua USD, thj trwéng ngoai héi dang dén nhan nhiéu théng tin tich cwe, B tai chinh quyét ligt
sém dwa thi trwdng trai phiéu doanh nghiép tré lai, ... Do vay, trong kich ban co ban, ching tdi cho réng thi trwdng sé tiép tuc dao dong
cht yéu trong viing tir 1.025 diém dén 1.085 diém. Trong kich ban lac quan, néu thanh khoan téng tré lai & viing 19.000 — 20.000 ty
ddng, thi treéng van cé co hoi vé lai vang dinh ngén han vira qua & khu vuc 1.100 diém.

Bién déng gia va dong tién theo nganh

Bién dong gia va dong tién theo nhém nganh (Theo tuan)

Thi trwdng tang nhe trong xu hwéng di
100% 15% ! g tang nhe 9 g

S0 \ - 10% ngang v&i 3 phién tang va 2 phién giam
OO/U n — | n 8‘;;0 nhwng dé réng thi trwdng van rét tich
500/0 T HERN . | = § PN v BN A cwe. Theo thong ké cda chang t6i, co
50% : N\ To% 161 19/22 nhém cb phiéu tang didm,
-100% -15% e oz x
$ £ o £ © & £ > E © © £ £ E zZ £ > g £ w g g trong dé cé t&i 16 nhom co phiéu co
£ 2 X &£ 5 5 ¢ 2@ c 5 €% 2 o g g <« 2 5 <« 3 L ex . A A 21 Ar |x
& £ 4d 32 ¢ £ 5 = 8 8 3 53 ¥ 3 - & 6 8 5 5 mrc ting binh quan trén 1%. Néi bat 1a
53 & a 2 3 > 0O .8 «a = s 5 o 9@ 2 8' o & g o = , 2 X . N
2 32 s T g @ S = B 2 F g = 24 2z > nhom cod phiéu Viettel, cao su ty nhién,
c g E & - z .
° 3 2 5 @ e & - thép, du lich, ....
o 2> ’ = N
154 © § Nguon: Bloomberg, MBS.
% thay d6i GTGD so véi Binh quan 1 thang truéc w9, thay d6i GTGD so v&i Binh quan 1 tun trwéc
e O/, Bién dOng gia trong tudn % Bién dong gia trong tuan trudc

Phén tich ky thuat

300,0) (VNINDEX)

Chi s6 VN-Index duy tri xu huéng di
ngang ké tr diu thang 12 va ndm
trén vang hé tro ky thuat MA50 &
1.013 diém.

Thanh khoan thj trwdng vé cudi ndm
thwong cé tinh thoi vu va giam, do
vay trong kich ban tich cwec, thj trwdong
kha nang sé dao ddng trong vlng tl
1.025 — 1.085 diém. Kich ban than
trong 1a chi sé Vn-Index kiém tra lai
ngwéng MAS50 diém.

Nguédn: Bloomberg, MBS.

alun
05 /29,200
Ho Chi Minh Stc VN-Inde o 2 2019-16DH > of g Financa LP.

Dw b&o kich ban thi trwéng tuan 19/12 — 23/12/2022

= Kich ban lac quan, néu VN-Index
Tich cwe Co ban Than trong vugt qua vang tich I0y di ngang &
1.062 diém, chi s6 nay sé& huwoéng
dén muc tiéu 1.085 diém.

Xac suat 20% 70% 10% = Kich ban co ban, chi Vn-Index chi

dao dong trong vung 1.025 — 1.085

VN-Index (Diém) 1.085 - 1.120 1.025 - 1.085 980 - 1.015 diém khi thanh khoan thudng giam
& giai doan cudi nam.

P/E thi trwong (14n) 11,2-11,4 10,8-11,2 10,6 — 10,8 * Kich ban thén trong: VN-Index giam

xuyén vung hé trg 1.030 diém kha
n&ng sé retest nguwéng hd tro MAS0
& 1.015 diém.
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Chién gt giao dich tuan

CHIEN LUYOC PAU TU - LO'I THE CANH TRANH

Téng quan danh muc
= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han.

=  Chién lwoc dau tw ting trwéng trong dai han. Chang tdi tap trung vao cac doanh nghiép cé téc
d6 tang trwdng bén virng trong 5 ndm gan nhét véi ty suét lgi nhuan cao va strc khde tai chinh

lanh manh.

Hiéu suat dau tw (dén ngay 16/12/2022):

Danh muc 4'0% 18,9% -25,1%

1-week return 1-month return YTD-return

VN-Index 0,1% 11,6% -31,0%

70,3%

2-year return

-2,9%

Hiéu qua dau tw
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Loi thé canh tranh

Bién dong gia cac ma CP trong DM

re N 0,
Cau thanh danh muc 1600%
— 1400%
ang Cb tirc 1200%
. trwéong TB ROE TB ROA No \ °
MEER A BPS  'Snam  5nam  vay/TTS Hen NEED(E 1000%
R j 800%
CTR 332%  3.941 27,1% 8,7% 11% 1.000 518.175 13,6x  4,1x 600%
400%
DGW 72,9%  5.279 29,4% 9,9% 36% 1.000 877.777 11,2x  4,3x 2000/0
(]
FPT 13,7%  4.799 20,6% 9,5% 33% 1.000 2.228554 154x  4,1x 0%
1/2/2020 1/2/2021 1/2/2022
MBB 44,0%  3.876 21,9% 2,2% - 0 10.762.209  4,6x  1,1x 12/ 12/ 12/
VCB 27,6% 5582  232% 1,6% - 0 1189441 132x  2,7x ===CTR ==—DGW FPT MBB  em===VCB
Co cau DM theo nghanh Do nhay ty trong danh muc
Kich ban
s X 10 10 20 20 20
= 10 15 20 30 40
=] 10 15 20 20 20
20,0% 20,0% 20,0% 40,0% 5
. . P ; A S = 30 25 20 15 10
Xay dung Phin phoi hang Phan mém Ngan hang g
=] 35 35 20 15 10

chuyén dung

224

252 302 360 419
Hiéu qua sinh I&i caa DM
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Chién gt giao dich tuan

CHIEN LUYOC PAU TU - HANG TRANH BAO

Téng quan danh muc
] Muc tiéu: Ky vong tao loi nhuan an toan & n dinh trwéc rii ro thij truong.

Hiéu qua dau tw

] R ; 200,0
] Chiéen lwgc dau tw an toan trwéc bien dong tir thi trwéng. Chang t6i tap trung vao cac doanh
nghiép trong nhém phong tha (b&o hiém, dién, nudc, tiéu dung thiét yéu), cé lich st chi tra cb tic 150,0
cao va déu, di kém véi ri ro bién dong gia thap. 100,0
Hiéu suat dau tw (dén ngay 16/12/2022): 50,0
() ) () () )
Danh muc 2,7% 15,7% 13,1% 37,7% 1/2/2020 1/2/2021 1/2/2022
1-week return 1-month return YTD-return 2-year return e=\/nindex === Hang tranh bdo
VN-Index 0 0 - ° - ° .z ~ s s ~
0v1A’ "véA’ 31v0A’ 2v9A’ Bien déng gia cac ma CP trong DM
Cau thanh danh muc 350%
300%
TB tang
MACK  tweng  EPs o ROE TBROA - No KLGD 6T  PIE 220% J )
LNTT 5 nam Y 200% pe_ »
150% g - 4
CTR 332%  3.941 27,1% 8,7% 11% 1.000 518.175 13,6x  4,1x 100% 2= Lol -‘Vv“f"
DGW 72,9%  5.279 29,4% 9,9% 36% 1.000 877.777 112x  4,3x 50% -
0%
0, 0, 0, 0,
FPT 13,7%  4.799 20,6% 9,5% 33% 1.000 2.228.554 154x  4,1x 1/2/2020 1/2/2021 1/2/2022
MBB 44,0%  3.876 21,9% 2,2% - 0 10762209  4,6x  1,1x
== BWE == GAS REE VEA = \/NM
VCB 27,6%  5.582 23,2% 1,6% - 0 1.189.441 132x  2,7x
Co cau DM theo nghanh Do nhay ty trong danh muc
Kich ban

[ aa =
B &
20,0% 20,0% 20,0% 40,0%
Xay dirng Phén phoi hang Phin mém Ngéin hang

chuyén dung

S 10 20 20

g 15 20 20 20 15
> 15 15 20 30 35
4 25 20 20 20 15
ey 35 30 20 5 5

143 153 165 189 201
Hiéu qua sinh I&i caa DM
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Chién gt giao dich tuan

CHIEN LUPO'C PAU TU - BIS (TAI CHiNH)

Téng quan danh muc Hiéu qua dau tw
= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han
B . 400,0
= Chien lwoc dau tw tang trwéng trong dai han. Ching téi tap trung vao cac doanh nghiép HD
trong linh vuc tai chinh (Ngan hang, Bao hiém, Chirng khoan) cé tbc dé tang trwéng bén virng 300,0
trong 5 ndm gan nhat v&i ty suat lgi nhuan cao va stre khoe tai chinh lanh manh. 200,0
100,0

Hiéu suat dau tw (dén ngay 16/12/2022): )

Danh muc 2'9% 30'4% _37'1% 47,6% 1/2/2020 1/2/2021 1/2/2022

e \/Nnindex e=—IRB|S

1-week return 1-month return YTD-return 2-year return
0 0 0 0 i am e
VN-Index 0,1% 11,6% -31,0% -2,9% Bién déng gia cac ma CP trong DM
Cau thanh danh muc 1200%
U e TB CIR 1000%
ROE5 ROAS 5 nam KLGD 6T  P/B 800%
nam nam
600%
BID 413%  135%  0,6% 27%  -33,9%  -2140%  10% 1525120  1,8x 200%
(]
0, 0, 0, 0, - - -
BVH 35%  7,7%  11% 0,0% 1.363.746  1,7x 500%
MBB 440%  21,9%  2,2% 50%  -38,0%  -2080%  10% 10.762.209  1,1x 0%
VCB 27,6%  232%  1,6% 31%  -342%  -402,0%  10%  1.189.441  2,7x 1/2/2020 1/2/2021 1/2/2022
VND 435%  195%  54% 0,0% - - - 10.408.929  1,0x e=——B|D ==—BVH MBB VCB e VND

Co cau DM theo nghanh Do nhay ty trong danh muc

Kich ban

= . . S 5 10 20 15 10
% = 35 30 20 10 10
> 15 15 20 30 35

60,0% 20,0% 20,0% g 35 30 20 10 10
Ngiin hang B:o hi¢ém nhén tho Mii gidi chirng khodin iz‘ 10 15 20 35 40

143 163 186 250 263
Hiéu qua sinh I&i cada DM
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Chién gt giao dich tuan

CHIEN LUO'C PAU TU — BSS (NGAN HANG — CHIPNG KHOAN — THEP)

Téng quan danh muc

Muc tiéu: Ky vong tao loi nhuan tang dan trong dai han

Hiéu qua dau tw

< N 600,0
= Chien lwoc dau tw tang trwwdng trong dai han. Ching t6i tap trung vao cac doanh nghiép HD
trong linh viec Ngan hang, Chirng khoan & Thép, cé téc dé tang trudng bén vibng trong 5 nam 400,0
gan nhét v&i ty sudt loi nhuan cao va strc khde tai chinh lanh manh. 5000
Hiéu suat dau tw (dén ngay 16/12/2022): ) - o
o o o o 1/2/2020 1/2/2021 1/2/2022
Danh muc 2,5% 37,4% -45,5% 33,6%
e \/Nindex e BSS
1-week return 1-month return YTD-return 2-year return
0 0 0 (] A . ~
VN-Index 0,1% 11,6% -31,0% -2,9% Bién dong gia cac ma CP trong DM
Cau thanh danh muc 1200%
TB ting 1000%
trwéng TB CIR5
LNTT 5 nam 800%
nam 600%
BID 41,3% 13,5% 0,6% 2,7% -33,9% -214,0% 1,0% 11,0x 1,8x 400%
CTG 26,9% 13,9%  0,9% 2,7% -36,8% -222,0%  1,0% 7,4x 1,1x 200%
0,
HPG 19,4% 26,0% 12,9% 5,0x 0,9x 0%
1/2/2020 1/2/2021 1/2/2022
SslI 17,9%  14,9% 5,0% 7,7x 1,1x
e B|D e HPG CTG VND e SS|
VND 43,5% 19,5% 5,4% 5,8x 1,0x
Co cau DM theo nghanh Do nhay ty trong danh muc
Kich ban

= [
m
40,0% 20,0%
Ngan hang Thép va san pham
thép

40,0%

M0oi gidi chirng khoan

S 30 25 20 10 5
= 35 25 20 10 10
o 15 25 20 15 10
4 10 15 20 35 40
ey 10 10 20 30 35
194 212 235 292 313

Hiéu qua sinh I&i caa DM
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Chién gt giao dich tuan

MBS RESEARCH UPDATES

Khuyén nghi Gia muc tiéu Link b&o céo Ghi cha
ACB MUA VND 44.500 Link
NLG MUA VND 39.100 Link
HND MUA VND 27.800 Link
PC1 MUA VND 27.100 Link
KDH MUA VND 35.400 Link
CTG MUA VND 38.200 Link
MWG MUA VND 61.300 Link
HDG MUA VND 39.900 Link
VNM MUA VND 91.900 Link
VHM MUA VND 80.200 Link
IDC MUA VND 44.300 Link
PVS MUA VND 29.500 Link
BID MUA VND 40.900 Link
NKG NAM GI VND 15.100 Link
VRE MUA VND 32.800 Link

Tuyén bé mién trach nhiém: Ban quyén nam 2022 thuéc vé Cong ty CP Chiing khoan MB (MBS). Nhiing thong tin sir dung trong bdo cdo dwoc thu thdp
tir nhizng nguon ddng tin cdy va MBS khong chju trach nhiém vé tinh chinh x&c ciia chiing. Quan diém thé hién trong bao céo nay la cua (cac) tac gid va
khong nhat thiét lién hé véi quan diém chinh thic ciia MBS. Khong mét thong tin ciing nhue y kién nao diroc viét ra nham muc dich quang cao hay khuyén
ngh; mua/ban bat ky chiing khodn nao. Bdo cdo ndy khdng duoc phép sao chép, tai ban bai bat ky c& nhan hodc t6 chizc nao khi chua dwoc phép ciia MBS.

MBS Market Research | 9


https://mbs.com.vn/media/f1nbeze5/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-11-acb-ng%C3%A2n-h%C3%A0ng-th%C6%B0%C6%A1ng-m%E1%BA%A1i-c%E1%BB%95-ph%E1%BA%A7n-%C3%A1-ch%C3%A2u-hose.pdf
https://mbs.com.vn/media/nzzpyonp/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-11-2022-nlg-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-%C4%91%E1%BA%A7u-t%C6%B0-nam-long-hose.pdf
https://mbs.com.vn/media/edebpomd/b%C3%A1o-c%C3%A1o-l%E1%BA%A7n-%C4%91%E1%BA%A7u-c%E1%BB%95-phi%E1%BA%BFu-hnd-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-nhi%E1%BB%87t-%C4%91i%E1%BB%87n-h%E1%BA%A3i-ph%C3%B2ng-upcom.pdf
https://mbs.com.vn/media/q2yljuck/pc1_baocaocapnhat_11-2022_mbs_mua.pdf
https://mbs.com.vn/media/21fbcxvw/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-11-2022-c%E1%BB%95-phi%E1%BA%BFu-kdh-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-%C4%91%E1%BA%A7u-t%C6%B0-v%C3%A0-kinh-doanh-nh%C3%A0-khang-%C4%91i%E1%BB%81n-hose.pdf
https://mbs.com.vn/media/5l4ox2ry/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-2022-c%E1%BB%95-phi%E1%BA%BFu-ctg-ng%C3%A2n-h%C3%A0ng-th%C6%B0%C6%A1ng-m%E1%BA%A1i-c%E1%BB%95-ph%E1%BA%A7n-c%C3%B4ng-th%C6%B0%C6%A1ng-vi%E1%BB%87t-nam-hose.pdf
https://mbs.com.vn/media/vggppzhj/ba-o-ca-o-ca-p-nha-t-th%C3%A1ng-12-2022-c%E1%BB%95-phi%E1%BA%BFu-mwg-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-th%E1%BA%BF-gi%E1%BB%9Bi-di-%C4%91%E1%BB%99ng-hose.pdf
https://mbs.com.vn/media/rbghepte/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-c%E1%BB%95-phi%E1%BA%BFu-hdg-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-t%E1%BA%ADp-%C4%91o%C3%A0n-h%C3%A0-%C4%91%C3%B4.pdf
https://mbs.com.vn/media/syuodjw0/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-2022-vnm-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-s%E1%BB%AFa-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/rbwjz0fr/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-2022-c%E1%BB%95-phi%E1%BA%BFu-vhm-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-vinhomes.pdf
https://mbs.com.vn/media/pttkaodb/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-2022-c%E1%BB%95-phi%E1%BA%BFu-idc-t%E1%BB%95ng-c%C3%B4ng-ty-idico.pdf
https://mbs.com.vn/media/m5ibddya/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-c%E1%BB%95-phi%E1%BA%BFu-pvs-t%E1%BB%95ng-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-d%E1%BB%8Bch-v%E1%BB%A5-k%E1%BB%B9-thu%E1%BA%ADt-d%E1%BA%A7u-kh%C3%AD-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/s5zh2rsi/ba-o-ca-o-ca-p-nha-t-th%C3%A1ng-12-c%E1%BB%95-phi%E1%BA%BFu-bid-ng%C3%A2n-h%C3%A0ng-tmcp-%C4%91%E1%BA%A7u-t%C6%B0-v%C3%A0-ph%C3%A1t-tri%E1%BB%83n-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/5awfws1w/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-t12-2022-nkg-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-th%C3%A9p-nam-kim-hose-1.pdf
https://mbs.com.vn/media/5cjgeyox/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-vre-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-vincom-retail.pdf

