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MARKET STRATEGY DAILY: Tiép da hung phan!

Bao cao chi tiét 14/12/2020

Dién bién chi s6 VN-Index

THI TRUONG CO’' SO’

VNIndex HNXIndex Upcom

Poéng cira 1064.09 165.74 69.36
Thay déi 18.13 3.42 0.64
%Chg 1.73 2.10 0.93
YTD 10.73 61.68 22.63
KLGD (tr.cp) 583.59 93.34 60.62
%Chg 20.53 34.64 -19.65
GTGD (ty d)  12619.15  1487.25  2237.28

S6'mé tang 343 110 164

S6mé gidm 112 57 69

Khéng doi
‘(,:;hh(t): a 4033.92 221.67  1884.69
PE 17.08 13.19 12.66
PB 2.22 1.17 1.18
'(“t?,,Td’;“ Mua 1096.98 15.51 40.20
zr;le:v Ban 1200.75 12.35 43.08
Réng -103.77 3.16 -2.88

THI TRUONG HDTL
Poéngclra Thayddi  %Chg

VN30-Index 1024.28 15.63 1.55
VN30F2012 1026.00 17.90 1.78
VN30F2101 1025.00 17.40 1.73
VN30F2103 1025.00 18.00 1.79
VN30F2106 1024.10 16.10 1.60

Dién bién thi trudng:

Tiép da hung phén, dong tién tiép tuc dugc d6 vao thi trudng
trong nudc gilp hang loat cd phiéu dugc kéo 18n manh, dic
biét 1& nhém 6 phiéu chirng khoan da gidip VN-Index téng vot
gan 20 diém, Ién mic cao nhat ngay va cling la dinh méi trong
khoang 2,5 ndm. Pay ciing la phién t&ng manh nhét ké tir cudi
thang 7 vira qua. Pong cira, chi s VN-Index téng 18,3 diém
lén 1.064,09 diém, trong doé chi s& VN30 téng 15,63 diém [én
1.024,28 diém. Do rdng thj trudng nghiéng vé bén mua, toan
thi trudng cd 343 ma tdng/112 m3 giam, & rd VN30 cé 28 ma
tang, 1 ma giam va 1 ma gilf tham chiéu.

Dong tién dd vao thi trudng tuy khéng 18p ky luc méi nhung
duy tri rat cao va tao mat bang thanh khoan hoan toan mdi.
Phién nay, gia tri khdp Iénh trén san HSX dat gan 10.446 ty
ddng. Giao dich khdi ngoai ban rong trg lai vdi téng gid tri gan
463 ty dong trén toan thi trudng, trong dé chi yéu ban thoa
thuén cd phi€u TMS hon 557 ty dong.

V@i quan tinh tang nhu hién nay, moc can gan 1.064-1.080
diém hoan toan cd thé dugc chinh phuc, tuy vdy nhiing nhip
rung 1c dé€ kiém tra cdc ngudng khang cu s& xay ra trudc khi
thi trudng dén cac mirc cao mdi v8i muc tiéu ngan han xoay
quanh khu vuc 1.094-1.100 diém. Nha dau tu nén tiép tuc
ndm gilf cdc nhdm cb phiéu dan séng va dang duy tri da ting
toét nhu Ngan hang, Chiing khoan, BBS, Dau khi va VLXD...
Han ché mua méi & thdi diém thi trudng tdng ndng ma can
nhdc chét I0i dan, cd cdu lai danh muc trong cac nhip chinh.
V6i danh muc mua mdi, chi nén mua nhitng cd phiéu cé co
ban t6t, thanh khoan cao, d3 c6 cac ving tich Iy tét, van
trong uptrend va vdi ty trong vira phai uu tién nhom cé6 KQKD
3Q vura qua tang trudng va du bao Q4 tiép tuc kha quan.

Tin tirc thé gigi:

Cuc du trir lién bang My (Fed) sé bat dau thao ludn cho kha
nadng bd sung thém cac bién phap kich thich d& ho trg nén
kinh t€ My vao th Tu tuan nay trong ky hop chinh sach cudi
cung cta nam 2020. Ngan hang trung uong My, mot trong it
nhat 16 t& chlic tién té trén toan thé& giGi s& hop chinh sach
trong tuan nay, hién dang phai d6i mat véi su’ suy yéu dang ké
trong nhip phuc hoi cta thi trudng lao dong nudc nay trong
thang 11 vlra qua.

Nhan dinh thi truong HDTL:

Thi trudng tiép tuc tang gia manh mé trong phién giao dich dau
tuan vdi ca 4 HDTL ghi nhan mic ting tir 16,1 dén 18 diém. Cu
thé€, hgp déng VN30F2012 ting 1,78% lén 1.026 diém, hién cao
hon 1,72 diém so véi chi s6 cd s& khi hgp déng nay chi con 3
phién giao dich nifa s& dao han. Trong khi dd, tdng thanh khoan
trén thi truGng phién nay tiép tuc giam hon 6% so vdi phién lién
trudc, chi dat 92.436 hgp déng dugc khdp Iénh trong phién.
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NHOM NGA NH
%Chg
Tién ich 1.38
Tai chinh 1.89
Cong nghiép 1.88
Hang TD thiét yéu 0.66
Nguyén vat liéu 1.13
Hang TD khong thiét yéu 1.25
Ndng lugng 2.35
Y té 0.70
Cong nghé thong tin 0.42
Bat dong san 2.14

Top CP tac dong tang lén VNIndex

Ma Pong cra %Chg ginfnﬂiz
vCB 99.90 2.78 2.74
VIC 108.90 1.97 1.94
VHM 87.00 2.35 1.83
GVR 22.35 6.94 1.59
VRE 30.00 4.90 0.89
Ma Pong cra %Chg ‘2‘:’:)“19“322
SAB 204.00 -0.34 -0.12
viB 31.85 -0.78 -0.06
DGC 48.05 1.16 -0.04
HRC 42.20 -6.74 -0.03
NLG 29.15 0.70 -0.02

Top NPTNN mua rong

Ma Pong cra %Chg (Gt; :;::)g)
vic 127.00 3.93 60.03
HPG 39.25 1.16 57.90
VHM 87.00 2.35 31.11
vCcB 99.90 2.78 27.67
CTG 35.40 1.87 25.06

Top NPTNN ban rong

Ma Pong cura %Chg ((g :‘;;:)g)
GMD 31.85 2.41  -115.55
VRE 30.00 4.90 -58.28
FRT 27.20 6.88 -47.77
VNM 113.40 0.71 -36.47
VHC 45.10 -0.11 -23.74

YTD

0.60
25.53
4.56

19.25
79.78
2.78

-8.55

-3.01
15.32
1.33

NHAN DINH THI TRUONG: Tiép da hung phan!

Chirng khodn khu vuc Chau A phan 16n téng diém sau khi My cdp phép
cho vaccine cua Pfizer. Theo Robert Redfield, gidm déc Trung tdm Kiém
soat va Phong nglra Dich bénh My, cho phép tiém chung vaccine Covid-
19 cuia Pfizer/BioNTech v6i ngudi trén 16 tudi. Trudc dd, Co quan Quan ly
Dugc phdm va Thuc phdm (FDA) ngay 11/12 cp phép cho vaccine cla
Pfizer va bat dau qua trinh phan phéi tdi cac trung tam trén khap MY.

Dan dau da tdng trong khu vuc 13 tai thi trudng Trung Qudc, chi s6
Shanghai Composite va chi s6 Shenzhen Component lan lugt tang 0,66%
va 1,01%. Thi trudng tai chinh tai Nhat Ban véi chi s6 Nikkei 225 tang
0,30%. Chi s& ASX 200 cuia Australia v&i mic téng 0,26%. O chiéu ngugc
lai, thi truGng Han Qudc vdi chi s6 Kospi giam 0,28%. Chi s6 Hang Seng
cla Hong Kong v@i muc giam 0,44%. Chi s6 NZX 50 cla New Zealand vdi
mUrc giam 0,65%.

Tiép da hung phan, dong tién tiép tuc dudc dé vao thi trudng trong nudc
gilip hang loat ¢6 phiéu dudc kéo 18n manh, d&c biét Ia nhdm c6 phiéu
chirng khodn da gitp VN-Index tdng vot gan 20 diém, |én mUc cao nhat
ngay va cling la dinh mdi trong khoang 2,5 nam. Day cling la phién tang
manh nhat k€ tir cui thang 7 vira qua.

DUng lic ddng cira, chi s& VN-Index tdng 18,3 diém (+1,73%) Ién
1.064,09 diém, trong d6 chi s6 VN30 téng 15,63 diém (+1,55%) lén
1.024,28 diém. D06 rdng thi trudng nghiéng vé bén mua, toan thi trudng
c6 343 ma tdng/112 ma giam, & r6 VN30 c6 28 ma tdng, 1 ma giam va 1
ma gilr tham chi€u. Bén canh dé nhdm midcap va smallcap cling tang lan
lugt 1,44% va 1,78%.

Céc ¢ phiéu I16n ho trg thi trudng phién nay la: VCB (+2,78%), VIC
(+1,97%), VHM (+2,35%), GVR (+6,94%), VRE (+4,9%),...d5 18n at ap
luc gidm gid & cac c6 phiéu khac nhu: SAB (-0,34%), VIB (-0,78%), HRC
(-6,74%), HNG (-0,35%), DCM (-0,8%),...

Dong tién dd vao thi trudng tuy khdng 1ap ky luc mdi nhung duy tri rat
cao va tao mdt bang thanh khoan hoan toan mdi. Phién nay, gia tri khdp
|énh trén san HSX dat gan 10.446 ty dong.

Giao dich khéi ngoai ban rong trd lai véi tdng gia tri gan 463 ty dong trén
toan thi trudng, trong d6 chl yéu ban thoa thudn ¢ phiéu TMS hon 557
ty dong. O' chiéu ngugc lai, ho mua rong cdc ma nhu VIC (60,38 ty
dong), HPG (57,94 ty dong), VHM (31,46 ty dong),...

Tém lai, v6i quan tinh tdng nhu hién nay, méc can gan 1.064-1.080 diém
hoan toan cd thé dugc chinh phuc, tuy vy nhitng nhip rung 1c dé kiém
tra cac ngudng khang cu sé xay ra trudc khi thi trudng dén cac mdc cao
mdi véi muc tiéu ngdn han xoay quanh khu vuc 1.094-1.100 diém. Nha
dau tu nén tiép tuc ndm gilr cAc nhdm cb phidu dan séng va dang duy tri
da tang tét nhu Ngan hang, Ching khoan, BBS, Dau khi va VLXD...Han
ch& mua mdi & thdi diém thi trudng tdng ndng ma can nhac chét I16i dan,
cd cau lai danh muc trong cac nhip chinh. V&i danh muc mua mgi, chi
nén mua nhitng cd phiéu cé ca ban tét, thanh khoan cao, d3 cé cac viing
tich Ity t&t, van trong uptrend va véi ty trong vira phai uu tién nhdm cé
KQKD 3Q vira qua tang trudng va du bao Q4 ti€p tuc kha quan.
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THI TRUDNG THE GIOT Tin ti'c thé gidi: Ndm ac mong cia Fed van
it bitmes chua qua di khi s6 nguoi that nghiép tai My
tang trd lai.

DowJones 30,046.4 0.16 5.28

Cuc du trir lién bang My (Fed) s& bt dau thao ludn cho kha nang bé sung
S&P500 3,663.5 -0.13 13.39 thém cac bién phap kich thich d& hd trg nén kinh t& My vao th(r Tu tuan nay
trong ky hop chinh sach cudi cung ctia ném 2020. Ngan hang trung ucng
My, mét trong it nhat 16 t& chiic tién té trén toan thé giGi s& hop chinh sach
D] Futures  30,138.0 0.68 5.72 trong tuan ndy, hién dang phai d&i mat véi su’ suy yéu dang k€ trong nhip
phuc héi cta thi trudng lao déng nudc nay trong thang 11 vira qua.

VIX 22.8 -2.19 65.46

S&P Futures 3,672.0 0.50 13.65

Nikkei 225 26,732.4 0.30 13.00 21?& r:::1:!?lunemployment benefits probably stayed elevated last week

KOSPI 2, 762.2 -0.28 25.69 W Initial weekly jobless claims (SA) on 12/4/20 ¥ Forecast - low estimate M Median estimate ¥ High estimate LM
Shanghai 3,369.1 0.66 10.46 ;6M
Hang Seng  26,389.5 -0.44 -6.39 ‘SM
ASX 6,660.2 0.27 -0.36 LaM
FTSE 100 6,562.8 0.25 -12.99 ;3M
DAX 13,221.3 0.82 -0.21 Loy
CAC40 5,553.6 0.84 -7.10 ‘ll"l I Ly

THITRUf)m HANG HOA EnEnnsnnanl IIII IIIIIIIIIIIIIIIIIII ;0

" Jan3l Feb28 Mar27 Apr24  May29 Jun26 Jul31 Aug28 Sep25  Oct30 Nov27
2020
Source: Bureau of Labor Statistics, Bloomberg survey of

Xu hudng gia tdng s6 ca nhiém Covid-19 gan day dd tac dong tiéu cuc dén
Vang 1828.89 -0.60 20.54 ngudi lao ddng va han ché& da phuc hdi kinh t& trén dién rong. Cac bién phap
gian cach xa hoi dugc ap dung lai tai mot s6 thanh phd I6n nhat cla nudc

Dau WTI 47.2 1.35 -22.70 ° . el TR SU TR S
My nhu Los Angeles va Chicago, la mot don giang manh 1én mot s6 doanh
Dau Brent 50.67 140  -23.23 nghiép v6n chua hoan toan phuc héi tir cac Iénh phong tda dugc ban hanh
trong giai doan dau cla dai dich.
THI TRUONG NGOAT TE Pidu d6 c6 thé khién Uy ban thi truing md lién bang (FOMC) clia Fed thao
Gia %Chg YTD ludn vé viéc nhitng thay ddi cho chuong trinh mua trai phiéu clia ho hoéc

diéu chinh dinh hudng cho hoat dong mua tai san trong tudng lai. Cac nha
BBDXY* 1128.82 -0.37 -4.73 chirc trach cling sé cap nhat du bdo tdng trudng kinh t&, ty 1& that nghiép,
USD/IPY 103.89 0.14 4.54 lam pt\é’a va lai Eué’t muc\tiéu cﬂal ho A('dl\.lvda s6 thi trudng ky vong lai suat sé
duy tri gan ngudng 0% tu nay dén hét nam 2023).

USD/CNY 6.54 0.10 6.47 L e o L L,

Trong khi d6, NHTW Anh cd thé bi budc phai md rong cac bién phap kich

EUR/USD 1.215 0.31 8.36 thich néu chinh quyén nudc nay va EU khong dat dugc mot thoa thuan

thuagng mai hau Brexit, trong khi cdc NHTW tai Nhat Ban, Nga va Thuy Sy cd

thé s& dua ra quyét dinh chinh sach mdi trong tudn nay. PMI so bd thang 12

(*) Bloomberg Doliar Spot Index clia Nhat Ban, chau Au va M’)”/ sép Féi cling s& cho nha dau tu thém gdc nhin
vé qua trinh phuc hdi kinh t€ toan cau trong thang 12.

GBP/USD 1.3389 1.25 1.00
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D0 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

i
M WY

lormalized As Of 09/24/2018
W S&P 500 index 5.221
W Dow Jones Industrial Average - Last Price 13.118
M shanghai Stock Exchange Composite Index - Last Price | 21.142
M Nikkei 225 - Last Price 11.663
M Hong Kong Hang Seng Index - Last Price -4.036
M Deutsche Boerse AG German Stock Index DAX - Last Price 6.892
CAC 40 Index - Last Price 131 . b
M vietnam He Chi Minh Stock Index / VN-Index - Last Price 5.221 SO e
¥ S&P 500 INDEX - Last Price 25.488 a0
i " Dec " Mar i " Jun i ' Sep ' " Dec i " Mar i " Jun ' i Sep i " Dec
2018 | 2019 |
VNINDEX Index {Vietnam Ho Chi Minh Stock Index / VN-Index) World index Daily 22 Copyright€ 2020 Bloomberg Finance L.P. 14-Dec-2020 15:41:46

Do thi gia tri mua/ban rong khdép Iénh cia NPTNN trén san HSX

600 - Gia trigiao dich khdp Iénh trén HSX, ty dong

400

200

-200
-400

-600

Ngubdn: Bloomberg, Finpro
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Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién cifu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Ping Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Théng Khuyén Nghi: Hé thong khuy&n nghj cia MBS dudc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia c6
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh 1ap tir thang 5 nam 2000 bgi Ngan hang TMCP Quan déi (MB), Cong ty CP Ching khoan MB (MBS) la mét trong 5 cong ty ching
khodn dAu tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 tré thanh mét trong nhiing cdng ty chitng khoan hang dau
Viét Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va cac phong giao dich clia MBS d& dudc md rdng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang cia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cd ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho
Khéch hang céc san pham va dich vu phi hgp ma rét it cac cong ty chiing khoan khéc cé thé cung cAp.

MBS tu hao dudc nhin nhan la:

- Cong ty mai gidi hang dau, diing dau thi phan maéi gigi tir nam 2009.

- Cong ty nghién cliu cd tiéng néi trén thi trudng véi déi ngili chuyén gia phan tich c6 kinh nghiém, cung cp céc san pham nghién ctu
vé kinh t€ va thj truGng chiing khoan;

- Nha cung cdp dang tin cady cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mé vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chirng khodn MB (MBS). Nhifng thong tin sir dung trong bao cdo
dugc thu thip tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bdo céo
nay la clia (cac) tac gia va khdng nhét thiét lién hé véi quan diém chinh thdc ciia MBS. Khéng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang céo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cdo nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s8 3 Liéu Giai, Ba Dinh, Ha NOi

PT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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