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Bao cao chi tiét 25/12/2020

Dién bién chi s6 VN-Index

THI TRUONG CO' SO

VNIndex HNXIndex Upcom

Poéng cira 1084.42 192.46 72.94
Thay doi 16.90 4.83 -0.14
%Chg 1.58 2.57 -0.19
YTD 12.84 87.74 28.95
KLGD (tr.cp) 652.81 114.74 90.69
%Chg -16.01 -32.83 30.49
GTGD (tyd)  12918.19  1479.70  1076.89

S6mé téng 339 141 213

S6mé gism 120 50 82

Khéng dbi
‘(’::h'_"t"; a) 4129.63 216.67  1922.39
PE 17.36 15.56 13.36
PB 2.25 1.31 1.25
'(“:;Td'\;“ Mua 322.67 10.67 6.86
I(“tDvTaI:“ Ban 562.44 24.46 12.31
Rong -239.77 -13.79 -5.45

THI TRUONG HDTL
Pongcira Thay doi %Chg

VN30-Index 1052.13 18.18 1.76
VN30F2101 1064.90 22.30 2.14
VN30F2102 1063.80 21.30 2.04
VN30F2103 1065.00 21.80 2.09
VN30F2106 1073.00 26.90 2.57

Dién bién thi trudng:

Sau nhitng bic xic ddy 1én cao trao phién chiéu qua vi thi
trudng giam diém va hé thdng bi nghén 1énh, budc sang phién
sang nay tdm ly than trong bao trum khi diém s6 giam va
thanh khoan ciing giam kha manh so vé&i phién sang qua. Tuy
nhién, ngay khi rai xuéng sat mdc 1.060 diém, luc cau bat day
gia tdng manh da gilp thi trudng bat ngugc di 1én. TAm diém
dén tr nhdm cb phiéu tai chinh vdi nhiéu ma tdng kich tran
nhu SSI, HCM, VND, SHS, TCB, MSB,...Ngoai ra, da tang con
lan téa ra nhiéu nhdm nganh khac nhu dau khi, bat dong san,
xay dung, khu cong nghiép....

Thanh khoan thi trudng d& ha nhiét tuy nhién van gitt 8 muc
cao Véi tdng gia tri khép 1énh dat gan 11.400 ty dong. Giao
dich khéi ngoai dién ra khong may tich cuc khi ho ban rong véi
tdng gia tri gan 250 ty dong.

Thi trudng 18y lai da tdng nhd su bung né & nhém tai chinh —
ngan hang va lan tda ra khap cac nhém nganh. Diém tich cuc
khi dong tién lan tda & nhiéu nhdm cd phiéu gitp thanh khoan
thi trudng duy tri 8 mic t8t. Hiéu (’ng thang Giéng cb thé
dugc 13p lai? — day la giai doan gid c6 phiéu d3dc biét 1a cac cd
phiéu vén hda 16n, cac cd phiéu cé KQKD quy 4 tich cuc thé
hién xu hudng tang lén trong nhirng phién giao dich cudi cung
trong thang 12 va sau dé ti€p tuc tang trong tuan dau tién cua
thang 1. S6 liéu qua kh& cling nhu dién bién thi trudng trong
hién tai dang cho thdy, thang 1 cd thé la thang ma thj trudng
chiing khoan ti€p tuc van dong di Ién. Thong ké s0 liéu trén thi
truGng 10 ndm gan day giai doan 2011-2020 thi 7/10 ndm thi
truGng c6 giao dich khdi sdc trong thang 1. V& mét ky thuat,
véi quan tinh tdng nhu hién nay, méc can gan 1085 diém hoan
toan cé thé bi chinh phuc, tuy vy nhitng nhip rung lac dé
kiém tra cac ngudng hd trg s& xay ra trudc khi thi trudng dén
cac mirc cao mdi véi muc tiéu ngdn han xoay quanh khu vuc
1100-1120 diém.

Tin t'c thé gigi:

Trong khi cac chuang trinh kich thich ctia Cuc du trir lién bang
(Fed), vdc-xin va tdm ly hirng khdi cla nhitng nha dau tu nhé
lé tié’p tuc Ia tdm diém cda blc tranh thi trudng, nhitng dau
hién vé trién vong tang tru’dng Igi nhuan doanh nghiép trong
ndm sau hién cd 18 13 y&u t& chinh dit nén tang cho gid cd
phiéu.

Nhan dinh thi truong HDTL:

Thi trudng da bat tang trd lai trong phién giao dich cudi tuan vdi
cac HPTL ddng clra tdng manh tir 21,3 dén 26,9 diém. Cu thé,
hop déng VN30F2101 tdng 2,14% lén 1.064,9 diém, hién cao
hon 12,77 diém so véi chi s& cd s@. Trong khi dd, tdng thanh
khoan trén thi trudng phién nay giam manh 31,4% so vdi phién
lién trudc, chi dat 158.950 hgp dong dugc khdp Iénh trong phién.
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NHOM NGANH NHAN DPINH THI TRUONG: Niém tin tré lai!

%Chg YTD Chitng khoan khu vuc Chau A phan I8n nghi 1& giang sinh. Cac nghi sy
Tién ich 1.15 1.39 ti€p tuc cd nhitng tranh cai vé dy thao géi clru trg COVID-19, chd yéu tap
Tai chinh 3.15 36.16 trung vao khoan tién thanh toan truc ti€p cho ngudi dan va cac khoan
Cong nghiép 1.38 8.58 vién trg nudc ngoai.
Hang TD thiét yéu 0.45 16.25 Dan dau da ting trong khu vuc 13 tai thi trudng Trung Quéc, chi s6
Nguyén vat liéu 1.67 86.68 Shanghai Composite va chi s6 Shenzhen Component tang lan lugt 0,99%
Hang TD khéng thi€tyéu  1.57 4.86 va 0,73%. Cac thj trudng khac dang nghi 1& gidng sinh.
Nang lugng 0.76 -9.69 Ph8 Wall tdng nhe véi khéi Iugng giao dich thap trong ngay th( Ndm dé
Yté 1.64 1.98 khép lai tuan giao dich bj rdt ngan vi dip Gidng sinh nay. Nha dau tu vdi
Cong nghé thong tin 1.03 16.30 hy vong rang mot thda thuan kich thich sap xay ra, mot thoa thudn Brexit
Bat dong san 1.07 2.38 va trién khai véc xin dang dién ra s& mang lai nhitng ngay tuci sdng han

trong nam tai.

Top CP tac dong tang [én VNIndex Sau nhifng burc xtc day 1&n cao trao phién chidu qua vi thi trudng giam

Ma bongcira  %Chg 2%"3.32',’( diém va hé théng bi nghén lénh, budc sang phién sang nay tdm ly than
GVR 29.10 6.99 2.06 trong bao trum khi diém s6 giam va thanh khoan ciing gidm khd manh so
TCB 29.55 5.72 1.52 vGi phién sang qua. Tuy nhién, ngay khi roi xuéng sat méc 1.060 diém,
BID 46.60 2.42 1.20 luc cau bat day gia tdng manh da gilp thi trudng bat ngugc di 1én. Tam
VHM 87.60 1.51 1.18 diém dén tir nhdm cd phiéu tai chinh vdi nhiéu ma téng kich trdn nhu
CTG 34.70 2.21 0.76 SSI, HCM, VND, SHS, TCB, MSB,...Ngoai ra, da tdng con lan tda ra nhiéu
nhém nganh khac nhu dau khi, bat dong san, xay dung, khu cong
M3 Poéng cira %Chg ginfnziz nghiép...
PDR 49.00 -2.00 -0.11 DUng lGc ddng clra, chi s VN-Index tdng 16,9 diém (+1,58%) lén
MSN 82.50 -0.24 -0.06 1.084,42 diém, trong d6 chi s6 VN30 téng 18,18 diém (+1,76%) lén
GEX 23.10 -1.70 -0.05 1.052,13 diém. D6 rdng thi trudng nghiéng vé& bén mua, toan thi trudng
TDP 34.90 -6.93 -0.03 ¢ 339 mé tdng/120 ma giam, & rd VN30 cé 27 ma tdng, 2 ma giam va 1
BCM 42.40 -0.24 -0.03 m3 gilt tham chiu. B&n canh dé nhém midcap va smallcap cling téng Ian

lugt 2,05% va 2,01%.

8 = Cac cb phiéu I6n ho trg thi trudng phién nay la: GVR (+6,99%), TCB

~ . R GT rong
Ma Bongctra  %Chg 0 ynp) (+5,72%), BID (+2,42%), VHM (+1,51%), CTG (+2,21%),... d4 1an 4t ap
VHM 87.60 1.51 20.35 Iuc giam gid & cac cb phidu khac nhu’: PDR (-2%), MSN (-0,24%), GEX (-
SSI 30.30 6.88 17.65 1,7%), TDP (-6,93%), BCM (-0,24%), ...
POW TR ~ n S S -
HCM 12.30 165 15.29 Thanh khoan thi trudng da ha nhiét tuy nhién van gilr ¢ muc cao vai tong
31.00 050 1359 gia tri khdp 1énh dat gan 11.400 ty ddng.
GMD 32.15 2.72 12.06 < ) ,
Top NDTNN ban rong Giao dich khdi ngoai dien ra khdng may tich cuc khi ho ban rong véi tong
M5 Péng cira %Chg (:T \r;;;)g glaNtr! ,gan 250 ty déng. ,Ll,l’f ban cua kh0|, n%oal tap trung v,ao“cac co
(ty VND) phiéu 16n nhu HPG (217 ty ddng), KBC (36 ty ddng), VNM (30 ty dong),...
HPG 40.75 2.00  -217.00 i e e ix 1 as . . STV
KBC Tém lai, thi truéng lay lai da tang nhd su’ bung nd ¢ nhém tai chinh
VM 22.05 6.78 3569 ngan hang va lan toa ra khap cdc nhém nganh. Diém tich cuc khi dong
ERT 109.00 0.28 ~29.54 tién lan téa & nhiéu nhdm cd phiéu gitp thanh khoan thi trudng duy tri &
31.35 700 1086 murc t8t. Hiéu (ng thang Giéng cd thé dugc I3p lai? — day I3 giai doan gid
VND 28.85 6.85 -9.41

cd phiéu dic biét la cac c6 phiéu v6n hda 16n, cac c6 phiéu cdé KQKD quy
4 tich cuc thé hién xu hudng téng 1&n trong nhiing phién giao dich cudi
cung trong thang 12 va sau doé ti€p tuc tang trong tuan dau tién cla
thang 1. S8 lieu qué kh( cling nhu dién bién thi trudng trong hién tai
dang cho théy, thang 1 c6 thé 13 thdng ma thi trudng chiing khoan tiép
tuc van dong di Ién. Thong ké s6 liéu trén thi trudng 10 ndm gan day giai
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doan 2011-2020 thi 7/10 ndm thj trudng cé giao dich khdi sac trong
thang 1. V& mat ky thuat, véi quan tinh tédng nhu hién nay, moc can gan
1085 diém hoan toan cd thé bi chinh phuc, tuy vay nhitng nhip rung l8c
dé kiém tra cac ngudng ho trg sé xay ra trude khi thi trudng dén cac mic
cao méi véi muc tiéu ngan han xoay quanh khu vuc 1100-1120 diém.

Pb thi ky thuat VNINDEX

1.3857
E 25.6715
F-50
" Dec | ‘ " Mar ' " Jun ' 'Sep' ' " Dec ‘ " Mar ' Cun ' ‘Sep' ' " Dec
2018 | 2019 | 2020 |
VNINDEX Index (Vietnam Ho Chi Minh Steck Index / WN-Index) B% thi k¥ thudt YNIND CopyrightZ 2020 Bloomberg Finance L.P. 25-Dec-2020 16:45:55
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THI TRUONG THE GIOT Tin tirc thé gidi: Nhirng ly do phia sau quan
diém lac quan vé Igi nhuan trén thi truong
chirng khoan My.

Chi s6 Piém s6

DowJones  30,199.9 0.23 5.82 o~ . Ar i au N
Niém lac quan dang ngay mot gia tang nhd nhiing ti€n trién ma phan I6n

S&P500 3,703.1 0.35 14.62 dién ra & nhitng nai khong nhin thdy dugc, gilp hinh thanh mét xu hudng
téng gid bén viing cho cac thi trudng cb phiéu, cu thé Ia su’ phuc hdi cla
hoat dong doanh nghiép trong nam 2021. Trong khi cac chuong trinh kich
DJ Futures  30,109.0 0.25 5.62 thich ctia Cuc du trir lién bang (Fed), vac-xin va tdm ly hiing khéi clia nhiing
nha dau tu nhé lé tiép tuc a tdm diém cua buc tranh thi trudng, nhitng diu

VIX 21.5 -7.64 56.24

S&P Futures  3,695.0 0.37 14.36 e N . . R a v A
hién vé trién vong tang trudng Igi nhuan doanh nghi€p trong nam sau hién

Nikkei225  26,656.6 -0.04 12.68 c6 18 13 yéu t8 chinh d3t nén tang cho gia cd phiéu.

KOSPI 2,806.9 1.70 27.72 Diéu do gitp giai thich da tang trén thi truGng trong nhitng tuan gan day khi

) dién bién dich bénh van phurc tap va cac cudc tranh ludn vé géi kich thich tai

Shanghai 3,396.6 0.99 11.36 khda tai My cling nhu’ dam phan Brexit chua co hoi két hau nhu khong anh

Hang Seng  26,386.6 0.16 -6.40 hudng dén mic tang 13% cla chi s6 S&P500 tur thang 10 dén nay.

ASX 6,664.8 0.33 -0.29 Phia sau kha nang phuc hoi dé la nhitng du bao tir tir dugc cai thién cho Igi
nhudn ndm 2021. Trong s6 cac doanh nghiép ndm trong rd chi s6 S&P500

FTSE 100 6,502.1 0.10 -13.79

da cong bo ké hoach Igi nhudn cho quy 4, co han mot nira da nang ké hoach
DAX 13,587.2 1.26 2.55 — ty 1& cao nhét trong it nhat mdt thdp ky qua, theo dir liéu tdng hop cla
Bloomberg. Va cac dau tu dang phan (ing lai bang cach dit mua cd phiéu

CAC40 5,522.0 -0.10 -7.63 gid cao hon cho bat ky doanh nghiép nao cd két qua du tinh tich cuc.

Ty Ié diéu chinh tang ké hoach Igi nhuan quy 4 ciia cac doanh
nghiép My

THI TRUONG HANG HOA

«

M vs. Total (%) [EPS Revision> Total> Revised Up]

Vang 1883.46 0.56 24.13
Dau WTI 48.23 0.23 -21.01 |
Dau Brent 51.29 0.18  -22.29 N
THI TRUONG NGOAI TE |
Gia %Chg YTD I | I I I I I |
BBDXY* 1126.53 -0.07 -4,92
a q @ a [ B @ q @ Q1 ® @
USD/IPY 103.47 0.17 4.97 -
USD/CNY 6.5256 0.07 671 Chi s6 S&P500 d& giam nhe 0,2% trong tuan giao dich nay trudc ky nghi I&.

DU vay, chi s8 nay van chi cach dinh cao nhat moi thi dai chua dén 1%.
EUR/USD 1.2193 0.05 8.74 Trong khi dd, chi s6 ¢ phi€u vn hda nho Russell 2000 ghi nhan tuan ting

GBP/USD 1.356 0.01 5,29 diém th(r 8 lién tiép, chudi tang dai nhat ké tu thang 2/2019.

Mdc du nhitng cai thién trong ké hoach Igi nhuan doanh nghiép va du bao
(*) Bloomberg Dollar Spot Index clia phd Wall khdng dam bao diéu gi cho ndm 2021, nhung ching la d&u
hiéu cu thé nhat cho nhitng tién trién trong buc tranh kinh t& hén don cua
ndm nay, va 1a dién bién cic nha du tu da dét niém tin vao tir thang 3 dau
nam khi chi s6 S&P500 bat dau phuc hdi, véi mirc tang 1én dén 65% tinh dén
hién tai.
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Ldi nhudn cho cac doanh nghiép trong ré S&P500 hién dugdc ky vong vuot
167 USD/c6 phiéu vao ndm sau, theo phucng phap bottom-up clia cac nha
phan tich Phd Wall. Pay la quan diém lac quan nhat ké tir thang 4, khi cac
nha phan tich dong loat ha du bao do nhitng anh hudng khé doan cla
Covid-19. Mirc udc tinh hién tai da ting 5% so vdi con s6 159 USD/cd phiéu
cua thang 7.

Tai mic gia hién nay, chi s6 S&P500 dang gap khoang 22 [an so vdi Igi
nhuan du phdng cta ndm sau, tuong doi cao nhung van thap hon so Véi
muc 29 [an céia nam nay.

Stocks Recover
S&P 500 has gained about 14% this year

3800+ msep 500 Index weekly % change (R1) BS&P 500 Index (L1)
3600+ +10
3400+
‘4 bS
3200+ I
- .-_.l. l. i i l.ll.. 0 (3
2 3000 ] ig I 3
=7 8
~
2800+ -5
2600+ Liso
2400+
‘ b-15
22004 ) ) | ) ) ! ) ) ! ) ) |
Dec Mar Jun Sep Dec

Source: Bloomberg

Ngudn: Bloomberg
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(]
D0 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

22.129 SHCOMP

T
M | 11.346 NKY

i\
S

Normalized As Of 09/24/2018 20
I S&P 500 index 7.231 |
W Dow Jones Industrial Average - Last Price 13.696
M shanghai Stock Exchange Composite Index - Last Price | 22.129
| M Nikkei 225 - Last Price 11.346 \ 0
M Hong Kong Hang Seng Index - Last Price -4.047 Na:
M Deutsche Boerse AG German Stock Index DAX - Last Price 10.011
CAC 40 Index - Last Price 0.837 . X
M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 7.231 SO s
¥ S&P 500 INDEX - Last Price 26.844 49
i " Dec " Mar i " Jun i i Sep i " Dec i " Mar i " Jun i ' Sep i " Dec
2018 | 2019 |
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / WN-Index) World index Daily 22 Copyright® 2020 Eloomberg Finance L.P. 25-Dec-2020 16:45:41

Do thi gia tri mua/ban rong khdép Iénh cia NPTNN trén san HSX

600 - Gia trigiao dich khép Iénh trén HSX, ty dong
400 -

200

200
-400
600 -
-800

-1000

Ngubdn: Bloomberg, Finpro
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Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién cifu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Ping Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Théng Khuyén Nghi: Hé thong khuy&n nghj cia MBS dudc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia c6
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh 1ap tir thang 5 nam 2000 bgi Ngan hang TMCP Quan déi (MB), Cong ty CP Ching khoan MB (MBS) la mét trong 5 cong ty ching
khodn dAu tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 tré thanh mét trong nhiing cdng ty chitng khoan hang dau
Viét Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va cac phong giao dich clia MBS d& dudc md rdng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang cia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cd ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho
Khéch hang céc san pham va dich vu phi hgp ma rét it cac cong ty chiing khoan khéc cé thé cung cAp.

MBS tu hao dudc nhin nhan la:

- Cong ty mai gidi hang dau, diing dau thi phan maéi gigi tir nam 2009.

- Cong ty nghién cliu cd ti€ng néi trén thi trudng véi déi ngili chuyén gia phan tich c6 kinh nghiém, cung cp céc san phdm nghién ctu
vé kinh t€ va thj truGng chiing khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chitng khoan MB (MBS). Nhifng thong tin sir dung trong bao cdo
dugc thu thip tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo
nay la clia (cac) tac gia va khdng nhét thiét lién hé véi quan diém chinh thlc ciia MBS. Khéng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang céo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cao nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s8 3 Liéu Giai, Ba Dinh, Ha NOi

PT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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