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MARKET STRATEGY DAILY: AP LUC BAN TU

NHOM CO PHIEU BLUECHIPS !

Bao cao chi tiét 23/05/2022

Dién bién chi s6 VN-Index

THI TRUONG CO' SO

Péng cira 1218.81 300.66 93.63
Thay déi -21.90 -6.36 -0.47
%Chg -1.77 -2.07 -0.50
YTD -18.65 -36.57 -16.90
KLGD (tr.cp) 557.43 75.18 45.60
%Chg 9.46 1.57 -32.85
GTGD (tyd)  13,332.64  1,718.48 851.05

S6'mé téng 91 47 105

S6'mé gigm 358 151 174

Khéng déi
‘(’::hh‘t’; a0 4833.54 307.71 1240.20
PE 13.23 15.48 15.00
PB 2.05 1.77 1.71
(t"';Tg“ Mua 922.11 7.55 96.62
'(“t';Tg“ Ban 1,361.22 11.04 13.42
Réng -439.11 -3.49 83.20

THI TRUONG HPTL
Péngcira  Thay doi %Chg

VNBO-Index 1255.35 -27.16 2.12
VN3OF2206 1253.10 -23.70 -1.86
VN3OF2207 1251.00 -16.80 -1.33
VN3OF2209 1240.00 -34.00 -2.67
VNBOF2212 1244.90 -18.30 -1.45

Dién bién thi trudng:

Thanh khoan & mdc thap la rao can hién nay doi vdi thi trudng,
tham chi & 2 phién cuGi tuan trudc thanh khoan khép Iénh trén
san HOSE chi dat mdc binh quan 11.500 ty déng. Vé chi sg, du
dé mat diém trong phién hém nay nhung dién bién cla thi
trudng cling chi 13 dao ddng dé kiém nghiém lai ngudng tam ly
1.200 diém. Trong dd, nhdm cd phiéu bluechips la nguyén nhan
khién thi trudng mat diém. Thi trudng phuc hdi & tuan trudc,
nhdm c6 phiéu nay cling chi cé mirc ting bang vdi chi s6 chung
cla thi trudng, trong khi mirc tdng manh lai thuéc nhém midcap
va smallcap, do vay khi thi trudng diéu chinh tré lai, nhdm cd
phi€u hoi yéu sé chiu ap luc ban dau tién. Nhin chung, thi trudng
c6 thé dao ddng ngay trén ngudng hd trg 1.200 diém va mic
can trén ¢ 1.250 diém dé tao ving day thir 2 trong nhip hoi kj
thuat nay. Tuy vay, nhiéu c6 phiéu s& tao day th( 2 cao hon so
véi thi trudng, nhu nhdm c6 phiéu dau khi, cang bién, thuy san,
bao hiém,...

Cap nhat thong tin doanh nghiép:

GVR: Ching tdi khuyén MUA d8i vdi ¢ phi€u GVR véi gid muc
tiéu & murc 35.400 ddng/cd phiéu, thdp hon mirc 41.500 déng/cd
phiéu trong bao cdo gan nhat do mic dinh gia EV/EBITDA doi
vGi mang kinh doanh cao su va gd trong khu vuc giam xuéng.

Tin tirc thé gidi:

Nén kinh t€ Trung Quéc dang ding trudc hang loat kho khan,
tUr nhitng dot bung phat dich Covid-19 cho dén dén con suy
thoai trong linh vuc bat dong san rong I6n, de doa muc tiéu tang
trudng hang nam “khoang 5,5%" cua chinh phd nudc nay. Hién
tai, cac ngan hang da qudc gia bao gébm Goldman Sachs, Citi, JP
Morgan va Morgan Stanley da cat giam du bdo tang trudng cua
nén kinh t€ s6 hai thé gigi xuéng con tir 4-4,3% do tac dong cla
chién lugc “zero Covid”. T6c do tang trudng cham lai cia Trung
Quoc s€ gay ra mot s6 song gié doi véi cac nén kinh t€ ASEAN.
Trung Quéc la d6i tac thuong mai I6n nhat cla ASEAN k& tir ndm
2009 va chiém 18% tdng gia tri hang hda giao dich clia khdi vao
nam 2019, theo Ban Thu ky ASEAN. Trong khi d6, ASEAN ciing
la doi tac thuong mai I8n nhat cua Trung Qudc.

Nhan dinh thi truéng HDTL:

Thi trudng phién hdm nay rung lac trudc ngung can manh da
khién cho ca 4 HDTL ddng clra giam tir 16,80 dén 34,00 diém. Cu
thé, VN30F2206 giam 1,86% xudng murc 1.253,10 diém, hién dang
thap hon 2,26 diém so vdi chi s6 ¢a s& VN30. Trong khi d6, tong
thanh khoan thi truGng phién hdm nay tang 3% so vdi phién lién
trudc, dat 325.768 hgp dong dugc khdp Iénh trong phién.
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NHOM NGA NH

%Chg
Tién ich -0.95
Tai chinh -2.90
Cong nghiép -1.88
Hang TD thiét yéu -1.76
Nguyén vat liéu -1.69
Hang TD khong thiét yéu -1.70
Ning lugng 0.90
Yté -0.84
Cong nghé thong tin -0.99
Bat dong san -1.02

Top CP tac dong tang Ién VNIndex

Top CP tac dong giam Ién VNIndex

Top NDTNN mua rong trén HSX

Ma
DCM
DPM
BCG
HDB

Ma

Pong cira %Chg s ;‘m) (ty
33.30 2.15 51.20

55.00 -0.90 44.70

19.90 0.00 21.96

24.20 -0.62 20.80

111. 50 2 76 16.33
Pong cira %Chg s "';;:)g) (ty
26.50 -6.85 -154.56

77.40 -0.51 -80.30

66.30 -2.64 -49.54

36.75 -2.39 -47.70

66.70 -0.15 -47.42

Pong cira

50.80
33.30
55.50
29.30
20.75

Pong clra

33.35
29.30
71.10
104.50
74.40

YTD
-9.09
-23.76
-27.85
-18.11
-22.96
-2.07
-21.03
-6.31
2.12
-21.01

Whg Lo Tndex
1.20 0.12
2.15 0.10
2.78 0.09
1.03 0.09
6.96 0.08

Bhg L e
-3.33 -1.44
-4.25 -1.42
-6.45 -1.22
-3.06 -1.16
-1.20 -1.08

NHAN PINH THI TRUONG: AP LUC BAN TU NHOM cO
PHIEU BLUECHIPS !

Thi trudng chiing khodn chau A — Thai Binh Dudng bi dé néng bai
lo ngai lam phat va ap luc ban ¢4 phiéu cdng nghé & Trung Quéc.
Tai Nhat Ban, chi s6 Nikkei 225 tdng 0,98%, bén canh do chi s6
Kospi clia Han Quéc ciing tang 0,31%. Con & Trung Qudc dai luc,
thi trudng trai chiéu véi chi s6 Shanghai Composite chot phién tang
nhe 0,01%, trong khi dé chi s6 Shenzhen Component sut 0,06%.
Bén canh do, chi s6 Hang Seng & thi trudng Hong Kong cling sut
0,03%.

Hgp dong tuang lai chiing khoan My tang manh trong ngay 23/05
sau khi chi s6 Dow Jones giam 8 tuan lién ti€p giita lan séng ban
thao trén thi trudng.

Thi trudng trong nudc chiu ap Iuc giam trén dién rong dudi stic ép
tlr nhdm cb phiéu bluechips, ngoai ra viéc thanh khoan xudng thap
trong phan I6n thdi gian giao dich cling khién thi trudng trugt doc,
nha dau tu phai ha gid xudng vung thdp hon dé tim kiém luc cau
ddi (ng. Tuén trudc, chi s8 Vn-Index da 13y lai ngudng 1.200 diém
sau 6 tuan giam lién tiép, dién bién diéu chinh gidm cla thj trudng
& 2 phién vira qua cé thé 1a nhip ki€m nghiém lai ngudng tam ly
1.200 diém.

DUrng ltic déng cira, chi s8 VN-Index giam 21,9 diém (-1,77%) xudng
1.218,81 diém, bén canh dé chi s8 VN30 ciing sut 27,16 diém (-
2,12%) con 1.255,35 diém. DO rong thi trudng nghiéng vé bén ban,
toan thi trudng cd 91 ma tdng/358 ma gidm, & ré Vn30 chi cd 1 cd
phiéu tang trong khi cd t&i 27 cd phiéu gidam. Nhém Midcap va
Smallcap cling giam v&i mic giam lan lugt 1,88% va 1,18%.

Céc cd phiéu 16n da gay ap luc 1én thi trudng phién nay la: BID (-
3,33%), VPB (-4,25%), BCM (-6,45%), MSN (-3,06%), VCB (-
1,2%),... da 18n &t nd luc ting gid & cac c6 phiéu khac nhu: BVH
(+1,2%), DCM (+2,15%), BHN (+2,78%), PGV (+1,03%), IDI
(+6,96%), ...

Thanh khoan khdp Iénh san HOSE dat 12.035 ty dong so véi muc
binh quan 12.600 ty déng & tuan trudc. Téng cdng cb 489 triéu cd
phiéu dugc chuyén nhugng thanh cng so vdi mirc binh quan 553
triéu c6 phiéu 10 ngay trudc do.

Khdi ngoai ban rong 357,16 ty dong trén toan thi truGng. Luc ban
tap trung tai cac co phiu nhu SSI, VIC, VNM, HPG, VHM,... O chiéu
ngugc lai, FUEVFVND, BSR, DCM, DPM, BCG,... la nhiing c8
phi€u/ching chi quy dugc nha dau tu nudc ngoai mua rong trong
phién nay.

Tom lai, thanh khoan & muirc thap la rao can hién nay doi vdi thi
trudng, tham chi & 2 phién cudi tuan trudc thanh khoan khdp Iénh
trén san HOSE chi dat murc binh quan 11.500 ty dong. Vé chi s6, du
dé mat diém trong phién hdm nay nhung dién bién cla thi trudng
cling chi 1a dao ddng dé kiém nghiém lai ngudng tadm ly 1.200 diém.
Trong dd, nhdm cd phiéu bluechips la nguyén nhan khién thi trudng
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méat diém. Thi trudng phuc hdi & tudn trudc, nhdm cd phiéu nay
cling chi ¢ mirc téng bang vdi chi s& chung cla thj trudng, trong
khi mdc tang manh lai thuéc nhdom midcap va smallcap, do vay khi
thi trudng diéu chinh trd lai, nhdm cb phiéu hoi y&u sé chiu ap luc
ban dau tién. Nhin chung, thi trudng cé thé dao dong ngay trén
ngudng hd trg 1.200 diém va muc can trén & 1.250 diém dé tao
vung ddy thir 2 trong nhip hodi ky thuat nay. Tuy vy, nhiéu c6 phiéu
s8 tao day th(r 2 cao hon so véi thj trudng, nhu’ nhdm c¢6 phiéu dau
khi, cang bién, thly san, bao hiém,...

Do thi ky thuat VNINDEX

(-9.3163

A9
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UNINDEX Index (Vietnam Ho Chi Minh Stock Index / UN-Index) B thi ky thudt VNINDEX Daily 02JAN2020-23MAY2022 Copyright? 2022 Bloomberg Financa L.P, 23-May-2022 15:45:24
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Cap nhat thdng tin doanh nghiép - GVR

Pon vi 2019A 2020A 2021A 2022F
Doanh thu Ty VND 19.804 21.116 26.190 29.097
Bién Igi nhuan gop % 23,3% 21,8% 28,9% 29,6%
LNST Ty VND 3.250 3.771 4.158 5.265
EPS VND 813 943 1.040 1.316
P/E Lan 13,0x 31,8x 35,5x 18,0x

Chuing t6i khuy&n nghi MUA d6i véi c6 phi€u GVR véi gid muc tiéu ¢ mic
35.400 ddng/cd phiéu, thdp han mirc 41.500 ddng/cd phiéu trong bdo cdo
gan nhat do mic dinh gid EV/EBITDA d6i véi mang kinh doanh cao su va
go trong khu vuc gidm xuéng.

Khoan thu tir b6i thudng giup 13i rong Q1 2022 tang manh ~29%
n/n. Trong ky VRG ghi nhan 293 ty dong tién bdi thudng tir KCN VSIP 111
cho viéc chuyén d6i dét gidp 18i rong dat 1.055 ty dong. Phan thu nhap tur
cac hoat dong khac giip DN bu dadp phan chi phi tai chinh tdng 1én trong
ky do khéng ghi nhén hoan nhap du phong gidm gid cac khoan dau tu &
ching khodn kinh doanh nhu Q1 2021. Doanh thu trong ky gan nhu khéng
thay d6i trong khi bién LN gdp t&ng nhe 1én 30% nhd gia cao su van dang
G mUfc cao.

Cuc Xuat nhap khau du bao trong Q2 2022, nganh cao su toan cau
tiép tuc phuc hoi, gia ban sé ti€p tuc gilr & mirc cao khi nhu cau tir cac
thi truGng I6n tang nhd ndi l16ng han ché lién quan dén dai dich COVID-19,
trong khi ngudn cung cao su giam va gia dau thé tdng cao. Xuat khau cao
su cla Viét Nam nhg dé sé dugc hudng lgi.

Tuy nhién, chiing t6i ciing Iuu y rui ro ddi véi thi trudng cao su, gém:
thi€u chat ban dan anh hudng dén hoat dong san xudt 6 t6, gian doan
chuoi cung ’ng & khang hoang dia chinh tri.

Pat KCN van giif da ting truéng manh mé va thiét 1ap dinh gia trung
binh méi la 120 USD/m2/chu ky thué (tang 9,0% so vdi cung ky nam
trudc) trong Q1 2022 nhd lan séng dau tu FDI mdi sau khi Viét Nam tai
md& clra di cung véi nhu cdu md rong san xuat clia nhitng doanh nghiép
hién hitu. Thi trudng BDS CN dugc du bao sé la diém sang trong ndm 2022
thdm chi cd thé kéo dai sang ndm 2023 véi gia thué dat tdng khoang
4%/nam (theo CBRE), dac biét tai cac tinh mién Nam.
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Chi s tham chiéu Xu huéng dong von ETFs

Bong cia __ %Chg s Thi trudng cd s6 chiu tac dong tir lugng hang bat day vé tai khoan
VGO Index 1255.35 212 -18.26 cling nhu thanh khoan & mirc thdp da khién cho cac chi s& chinh
VNX50 Index  2029.77 -2.09 -23.13 ddng clra trong sdc do. Cu thé, VN30 Index dong clra giam 2,12%,
VNFinLead 1633.84 -3.53 -25.07 VN100 Index déng ctra giam 2,03%, VN Finlead déng clra giam
VN Diamond 1788.22 -2.19 -9.36 3,53% va VN Diamond déng clra giam 2,19%.
VN100 Index  1210.34 -2.03 -20.59

Bén canh do, cac chiing chi quy ETFs ciing ghi nhan dién bién khéng
mdy tich cuc. Cu th€, E1VFVN30 tham chiéu VN30 index ddéng cura
giam 1,29%, FUEVFVND tham chiéu VN Diamond index giam 2,79%
va FUESSVFL tham chiéu VN FinLead index giam 3,84%. Téng khdi
lugng giao dich ETFs trén thi trudng giam 39% so vai phién lién
trudc, dat hon 3,25 triéu ching chi quy dugc khdp Iénh trong phién,
tuang ducng tong gia tri khoang 75,10 ty dong. Trong dé thanh
khoan tap trung cha yéu ¢ E1VFVN30 (12,98 ty dong) va FUEVFVND
(51,90 ty dong)...

Giao dich khdi ngoai phién nay dién bién tich cuc han khi nha dau
tu’ nudc ngoai mua rong vai 83,33 ty dong qua kénh ETFs ndi trong
phién giao dich h6m nay. Luc mua tap trung cha yéu vao E1VFVN30

Dién bién cac Quy ETF ndi dia YTD

ETFs ndi dia (3,32 ty d(“)ng), FUEVFVND (82,60 ty d6ng)
Pong cura %Chg KLGD
E1VFVN30 21.4 -1.29 612,100
FUEMAV30 14.69 -2.13 12,200
FUESSV30 15.7 -1.88 8,700
FUESSV50 17.85 -5.80 4,900
FUESSVFL 16.8 -3.84 432,800
FUEVFVND 25.4 -2.79 2,025,900
FUEVN100 16.07 -4.85 152,700

Dong von NDTNN qua ETFs noi

+/- Dong von (ty dong) 1 ngay

ELVFVN30 3.32 -288.67
FUEMAV30 -0.16 -26.21
FUESSV30 -0.08 3.49
FUESSV50 0.00 -12.24
FUESSVFL -0.72  1,044.35
FUEVFVND 82.60  4,757.52
FUEVN100 -1.63 -114.85
Dong von NDTNN qua ETFs ngoai
+/- Dong von (tr.USD) 1 ngay YTD
VanEck Vectors VN 0.00 -26.69
Xtrackers FTSEVN 0.00 -26.60
Fubon FTSE VN 0.00 144.21
Premia MSCI VN 0.00 -0.41
Kim KINDEX VN VN30 0.00 0.00
DCVFMVN30 ETF Fund 0.00 -58.52
Asian Growth CUBS 0.00 0.00

Ngudn: Bloomberg
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Tin tirc thé gidi: Kinh té Trung Qudc tri tré, phu
bong den Ién ASEAN.

Nén kinh t€ Trung Qudc dang diing trudc hang loat khé khan, tir nhitng
dgt bung phat dich Covid-19 cho dén dén can suy thodi trong linh vuc
DowJones 31,261.9 0.03 -13.97 bat dong san réng I8n, de doa muc tiéu tang trudng hang ndm “khoang
5,5%" clia chinh phd nudc nay.

THI TRUONG THE GIOT

S&P500 3,901.4 0.01 -18.14 T o n N
Hién tai, cac ngan hang da quoc gia bao gom Goldman Sachs, Citi, JP

VIX 29.4 -0.07 70.79 Morgan va Morgan Stanley da cat giam du bao tang trudng clia nén
kinh t€ s6 hai thé gidi xudng con tur 4-4,3% do tac déng cla chién lugc

DJ Futures 31,383.0 0.54 -13.37 “zero Covid”.
Toc do tang trudng cham lai clia Trung Qudc s€ gay ra mot s6 song

S&P Futures 3,923.3 0.61 -17.55 B L R P A .
gio doi vai cac nén kinh te ASEAN. Trung Quoc la doi tac thuong mai

Nikkei 225 27,001.5 0.98 -6.22 I6n nhat ctia ASEAN ké tir nam 2009 va chiém 18% t6ng gié tri héng
hda giao dich ctia khdi vao nam 2019, theo Ban Thu ky ASEAN. Trong

KOSPI 2,647.4 0.31 -11.09 khi d8, ASEAN ciing la d6i tac thuong mai I8n nhat ciia Trung Qudc.

Shanghai 3,146.9 0.01 -13.54

Hang Seng 20,470.1 -1.19 -12.51

ASX 7,148.9 0.05 -3.97

FTSE 100 7,448.0 0.79 0.86

DAX 14,100.2 0.85 -11.23

CAC40 6,302.9 0.28 -11.89

THI TRUONG HANG HOA

Jayant Menon, hoc gia cap cao tai Vién ISEAS-Yusof Ishak, mot trung
tam nghién ctru thudc B6 Gido duc Singapore nhan dinh: “Su suy giam
tang tru’dng cla Trung Qudc dang gay ra nhitng tac dong khac nhau
ddi véi moi khu vuc clia ASEAN. Chang han, d6i véi cac nuGc ndm &
luu vuc sdng Mé Kdng, hoat ddng xudt khdu néng san sang Trung
Qudc s€ bi tac dong I6n nhat. Tuy nhién, cac thanh vién sang lap ASEAN
gém Indonesia, Malaysia, Philippines, Singapore va Thai Lan s& chiu
Dau Brent 113.63 0.96 46.09 tac dong I8n hon & cac lién két chudi cung ng do tinh trang sy gian
doan bat ngubn tur cac 1énh phong tda & Trung Qudc”.

Vang 1859.98 0.73 1.68

Dau WTI 111.14 0.78 47.77

TH] TRUONG NGOAI Tk Hoat dong san xuat suy giam & Trung Qudc sé gay khd khan cho nén

Gia %Chg YTD kinh t€ ASEAN, theo nhan dinh cla Cyn-young Park, Giam dbc phu
trach hgp tac va hoi nhap G bd phan nghlen cltu kinh t€ & Ngan hang

BBDXY™* 1234.82 0.44 5:23  Pphattrién chau A. Ba cho rng cac nganh san xudt, dét may, thuc pham
USD/IPY 127.57 0.24 9.79 va nguyén vat liéu tho cliia ASEAN sé bi tac dong dac biét nghiém trong.
USD/CNY 6.6653 0.42 4.64 D liéu cong bd hdi dau tuan nay cho thay cac chi s chinh do Iudng

surc khoe nén kinh t€ Trung Qudc déu khong dat dugc ky vong, véi san
EUR/USD 1.0624 0.57 -6.56 xuat cong nghiép, doanh sb ban Ié, dau tu tai san cd dinh va ty |é that
nghiép déu giam xudng mirc thap nhat trong hon hai nam.

GBP/USD 1.2557 0.62 -7.21
Trong chuyén tham tinh Van Nam hom 18-5, Thu tuéng L)'/ Khac Cudng

(%) Bloomberg Doliar Spot Index cho biét dif liéu kinh t€ trong théng 4“rd rang la yéu” va Trung Quadc
can phai lam nhiéu hon nita dé& 6n dinh tdng trudng va cac chudi cung
ung.
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Timothy Uy, chuyén gia kinh t€ cap cao tai Moody’s Analytic, du’ bao
tinh trang gian doan chudi cung Uing G Trung Qudc sé ti€p tuc kéo dai
dén nam 2023, dan dén cac van dé nhu thiéu linh kién va lao dong.

Ong ndi: “Cac chudi cung ting clia Trung Qudc hién nay bi han ché khi
cac xe tai trén khdp dat nuSc khéng thé di chuyén thuén Igi do hoat
ddng phong chdng Covid-19 & cac tram kiém soat dét & bién gidi clia
cac chinh quyén dia phuong”.

Trong kh&i ASEAN, tang trudng kinh t& clia Singapore cd thé bi anh
hudng nhiéu nhat khi nhu cau clia Trung Qudbc suy giam, ti€p theo la
Thai Lan va Malaysia, theo bao cao ctiia Ngan hang Natixis (Phap) phat
hanh trong tuan nay. Bao cao du bao tang truéng kinh té clia Trung
Qudc trong nam nay chi dat 4,2%.

Khi cac hoat ddng thuong mai ngay cang phat trién, Trung Quéc cang
coi trong méi quan hé vdi ASEAN. Hoi cu6i ndm ngoai, Cha tich Trung
Qudc Tap Can Binh da tuyén bo tang cudng hdp tac an ninh va tai trg
phét trién véi khu vuc nay. Tuy nhién, trong bi canh cing thang dia
chinh tri véi Bdc Kinh ngay cang gia tdng, Washington ciing dang day
manh cam két vGi ASEAN.

Khi don ti€p cac nha lanh dao ASEAN tai Washington vao dau thang
nay, Téng théng Joe Biden da gl théng diép rang My rat chd trong
nang cao quan hé vdi khdi kinh té I16n th(r 7 thé gidi.

ASEAN déng mét vai trd quan trong trong chién lugc An DO Dudng —
Thai Binh Dudng clia Téng théng Biden, trong dé nhdn manh dén viéc
xay dung lién minh va cling ¢ quan hé ddi tc dé chdng lai sic anh
hudng ngay cang gia tang cta Trung Qudc trong khu vuc va toan cau.
My va cac déi tac s& khdi dong Khudn khé kinh t& An DO — Théi Binh
Duang (IPEF) khi Téng thdng Biden thdm Han Qudc va Nhat Ban trong
chuyén cong du kéo dai 4 ngay, bt dau tir hdm 20-5. Tuy nhién, cac
nha phan tich cho rang da suy gidm kinh t&€ ctia Trung Qudc sé md ra
c6 hdi cho My mé rong quan hé kinh t&€ vai ASEAN trong ngan han.
“Nhiéu kha nang doanh s6 ban hang ctia ASEAN bi mat mat & Trung
Qudc sé dugc bu dap & cac thi trudng khac trong khu vuc hon 1a 6 My,
nai chd nghia bao ho dang gia tang”, hoc gia Jayant Menon néi.

Louis Chan, nha kinh t€ tai nhdm nghién c(fu toan cau cta Hoi dong
Phét trién thuong mai Hong Kéng, cho rang cac sang kién thuong mai
khac nhau, do Trung Qudc va My thuc day, s& tao ra thé& can bang anh
hudng & khu vuc chau A — Thai Binh Duang.

Cac nha quan sat ngoai giao cho biét cac nudc ASEAN sé khong diing
vé phia nao khi canh tranh My-Trung trong khu vuc ngay cang gia tang.
Thay vao do, ho sé giao két vdi hai cudng qubc nay dua trén nhu cau
cua riéng ho.

Louis Chan cho rang dai dich Covid-19 va cac bién phap phong tda dot
ngot da khién nhiéu nha san xudt bat dau suy nghi vé kha ndng chéng
chiu cta cac chudi cung (ng G chau A, ddc biét la ddi véi cac san pham
phic tap nhu 6 t6 va hang dién tr. Ong ndi: “Ky nguyén hau Covid-19
s& khong di theo md hinh toan cau héa clia qua khir. Cac doanh nghiép
phai tinh dén kha nang phuc héi clia cac chuoi cung rng doi mat vdi
mot van dé tao ra su thay déi I6n nhu dai dich Covid-19”.

Ngudn. South China Morning Post.
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Do thi so sanh VNINDEX va cac thi truéng quoc té

Stock Market Index - Major World Indices

Normalized As Of 07,/01/2019
I S&P 500 index 26.2218
| .M Dow Jones Industrial Average - Last Price 17.0094
M shanghai Stock Exchange Composite Index - Last Price | 3.3485
M Nikkei 225 - Last Price 24,2504
M Hang Seng Index - Last Price -29.1094
M Deutsche Boerse AG German Stock Index DAX - Last Price 12.5944
CAC 40 Index - Last Price 13.145
M Vietnam Hg Chi Minh Stock Index / VN-Index - Last Price 26.2218
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Ngudn: Bloomberg, Finpro
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Thong Khuyén Nghi: Hé thdng khuyén nghi ctia MBS dugc xay dung dua trén muic chénh I&ch cua gid muc tiéu 12 thang va gia c6 phiéu
trén thi truGng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh lap tlr thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mét trong 5 cong ty chiing
khodn dau tién tai Viét Nam, Sau nhiéu ndm khéng ngling phat trién, MBS d& trd thanh mot trong nhitng cdng ty chiing khodn hang dau Viét
Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng von.
Mang IuGi chi nhanh va cac phong giao dich cia MBS d3 dugc md rong va hoat dong cé hiéu qua tai nhiéu thanh phd trong diém nhu Ha Ndi,
TP, HCM, Hai Phong va cac viing chién lugc khac. Khach hang clia MBS bao gém cac nha déu tu ca nhan va td chiic, cac t6 chirc tai chinh va
doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho Khach hang
céc san pham va dich vu phti hdp ma rét it cac cong ty chiing khoan khac cé thé cung cép.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, dirng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién clru cé tiéng néi trén thi trudng véi doi ngli chuyén gia phan tich c6 kinh nghiém, cung cip céc san phdm nghién ciu
veé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cdy cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bé mién trach nhiém: Ban quyén ndm 2022 thudc vé Céng ty CP Chiing khoan MB (MBS). Nhitng thong tin st dung trong béo cdo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xéc clia chiing. Quan diém thé hién trong béo cao
nay la cla (céc) tac gia va khéng nhét thiét lién hé véi quan diém chinh thirc ctia MBS. Khdng mét thdng tin cing nhu' y kién nao dugc viét ra
nham muc dich quang cao hay khuyén nghi mua/ban bat ky chirng khoan nao. Bao cdo nay khéng dugc phép sao chép, tai ban bdi bat ky ca
nhan hodc t67chL'rc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Béng Da, Ha Noi

DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601

Webiste: www.mbs.com.vn
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