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KHOI NGOAI TANG CUONG GIAI NGAN

Dién bién thi trueong

Thi trudng trong nudc tiép tuc duy tri dién bién tich cuc & phién
dau tudn nho luc kéo tir nhdm cd phiéu bluechips. Thanh khoan
trén toan thi truong dat 12.337 ty dong, ting 24,6% so véi muc
binh quan cua tuan trude. Khdi ngoai mua rong 899 ty dong trén
toan thi truong.

Dién bién trong phién hém nay cho thay thi truong dang tot hon
s0 v6i ky vong cua nha dau tu. Luc kéo chinh gidp thi trudng
“suyt” nguoc dong thanh cong tiép tuc dén tir khdi ngoai dang &
tudn co cdu danh muc véi lyc mua nhidu hon Iyc béan. V& ky
thuat, chi s6 Vn-index dang dao dong trong bién do hep 3 phién
gin day ngay dudi ngudng can ky thuat MAS0. Thi truong phai
sinh ciing khdng chiét khau nhiéu rai ro tir tic dong bén ngoai.
Kha ning thi truong tiép tuc c6 s phan héa véi loi thé nghiéng
vé nhom ¢ phiéu bluechips dang duoc cac quy ETF co cau.

Nhan dinh thi treong HDTL

Ap luc ban manh tir nhém ¢ phiéu tru vé cudi phién da khién
3/4 HDTL déng cira giam tr 1 dén 1,8 diém. Trong do,
VN30F2303 giam -0,20% xudng mirc 1048 diém, hién dang thap
hon 2,07 diém so véi chi s co s& VN30.

Trong khi do, tong thanh khoan thi trudng phién hdm nay giam
3,77% so véi phién lién trudc, dat 327.637 hop dong duoc khop
1énh trong phién.

Tin kinh té thé gi6i

My: Fed md mam tim murc 14i suat thich hop dé dap lam phat va
tranh pha v& hé thng tai chinh.

Fed cdn phdi Xac dinh mirc 18 sudt trung tinh phl hop dé diéu
huong chinh sach, nhung cac quan chirc chua tim duoc loi giai
cho bai toan nay. Si khé dodn vé 13 sudt dang 1am tang nguy
co Fed that chat chinh sach qua da, gay ra thém rii ro cho hé
thong tai chinh.
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Dién bién chi s6 VN-Index
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Thi trudng co s&

VNIndex HNXIndex Upcom

Dong cira 1.052,80 205,85 76,38
Thay déi -0,20 2,01 -0,40
%Chg -0,02 -0,97 -0,52
YTD 4,56 1,24 7,15
KLGD (tr.cp) 625,07 54,62 24,88
%Chg 18,63 -21,48 -70,46
GTGD (tyd) 11.22583 81458 304,67
S6 md ting 114 46 125
S6 md giam 288 122 134
Khéng doi
Vén héa
(ngh. 1§ d) 4.200,96 242,25 988,56
PE 13,73 18,99
PB 1,67 1,18
NDTNNMua ) 240,97 34,78 3,42
(ty d
NDTNN Ban 899,50 13,47 10,56
(ty @)
RoNg 841,47 21,31 -7,14
Thi truong HDTL
Dong cira
VN30-Index 1050,07 2,87 0,27
VN30F2303 1048,00 -1,80 -0,20
VN30F2304 1046,00 4,00 0,40
VN30F2306 1038,20 -1,80 -0,20
VN30F2309 1038,10 -1,00 -0,10
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Dién bién thi truong

Thi trudng chig khoan Chau A phuc hoi phién dau tuan nho su
dan dat tr chung khoan Trung Qudc. C4c chi sd 1én nhur:
Shanghai, Hang Seng, Kospi, ... déu ting diém trong khi thi
truong Nhat Ban tuy dong ctra giam nhung da giam da duoc thu
hep mot nira. Su sup d6 cua Silicon Valley Bank (SVB) va
Signature Bank vao cudi tuan qua da cho thiy mot cudc khung
hoang niém tin vao tai san cta cac ngan hang, dong thoi thic
day cac co quan quan ly My phai nhanh chéng hanh dong dé
ngan chin van dé vé rai ro lay lan. Cac nha kinh té cia Goldman
Sachs cho biét, ho khong con ky vong Fed sé& tang I4i sudt vao
tuan toi do “su cing thang gan day trong hé thong ngan hang”.

Thi truong trong nudc nguge dong ching khoan thé gidi trong
tuan trudc tiép tuc duy tri dién bién tich cuc ¢ phién dau tuan
nho lyc kéo tir nhdm co phiéu bluechips. Tuan nay cac quy ETF
co ciu danh muyc voi lugng mua nhiéu hon ban dang la luc kéo
chinh gitip thi trudng “suyt” cé phién ngugc dong thanh céng.

Dung lac déng cira, chi s6 VN-Index giam 0,2 diém (-0,02%)
con 1.052,8 diém, trong khi d6 chi s6 VN30 ting 2,87 diém
(+0,27%) 1én 1.050,07 diém. Do rong thi truong nghiéng vé bén
ban, toan thi trudng c6 114 ma ting/288 ma giam, & rd Vn30 co
14 ma tang trong khi cling ¢6 15 ma giam. Nhdm midcap va
smallcap giam lan lugt 0,69% va 0,83%.

Céc c6 phiéu 16n gay sirc ép 1én thi trudng phién nay 1a: BID (-
1,91%), VCB (-0,65%), HVN (-6,81%), ... da lan at nd lyc ting
gid & cac cb phiéu 16n khac nhu: VHM (+4,43%), VRE
(+3,93%), GAS (+1,03%), VPB (+6,01%), ...

Thanh khoan trén toan thi truong dat 12.337 ty dong, ting
24,6% so véi mirc binh quan cuta tuan trude, day ciing la phién
c6 thanh khoan cao nhat trong 12 phién vira qua.

Khdi ngoai mua rong 899 ty dong trén toan thi truong. Lyc mua
tap trung tai cac c6 phiéu nhu: HPG, SSI, VHM, ...0 chiéu
nguoc lai: STB, E1VFVN30, HCM, ... 1a nhiing ¢ phiéu/chimg
chi quy bi nha dau tu nudc ngoai ban rong trong phién nay.

Dién bién trong phién hém nay cho thay thi truong dang tot hon
s0 v6i ky vong cua nha dau tu. Luc kéo chinh gidp thi trudng
“suyt” nguoc dong thanh cong tiép tuc dén tir khdi ngoai dang &
tudn co cau danh muc véi luc mua nhidu hon lyc béan. V& ky
thuat, chi s6 Vn-index dang dao dong trong bién do hep 3 phién
gin day ngay dudi ngudng can ky thuat MAS0. Thi truong phai
sinh ciing khdng chiét khau nhiéu rui ro tir tic dong bén ngoai.
Kha ning thi truong tiép tuc c6 sy phan héa véi loi thé nghiéng
vé nhom ¢ phiéu bluechips dang duoc cac quy ETF co cau.
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Nhém nganh
%Chg YTD

Tién ich -0,19 6,98
Tai chinh -0,93 6,81
Cong nghiép -0,86 1,36
Hang TD thiét yéu 1,34 3,41
Nguyén vit li¢u 0,46 12,73
Hang TD khéng thiét yéu -0,58 -6,63
Ning lwgong -2,04 13,37
Y té -0,33 -0,32
Cong nghé thong tin -1,25 3,27
Bét dong sin 0,36 -5,20

Top CP tac dong ting lén VNIndex

Poéng cira  %Chg ?;:?ng dég(

VHM 44,75 4,43 2,15
VPB 19,40 6,01 1,95
VRE 29,10 3,93 0,65
GAS 108,10 1,03 0,53
SAB 187,00 0,75 0,22

Top CP tac dong giam lén VNIndex

Ma Pong cira  %Chg }\?;(l:%ng d6£(
BID 46,25 -1,91 -1,11
VCB 91,50 -0,65 -0,70
HVN 13,00 -6,81 -0,49
STB 25,00 -3,85 -0,45
TCB 26,75 -1,47 -0,34

Top NDTNN mua rong trén HSX

Pong cira  %Chg S:‘:ONrE)
HPG 21,10 -0,94 98,01
SSI 19,65 -0,76 88,68
VHM 44,75 4,43 87,22
POW 13,15 1,54 82,17
HSG 16,20 -1,22 70,53

Top NDTNN ban rong trén HSX

Pong cira  %Chg (C;;,r";;r;g)

STB 25,00 -3,85 -53,39
E1VFVN30 17,87 0,11 -19,38
NLG 24,40 -3,56 -18,56
FUESSVFL 15,25 -0,39 -17,93
HCM 24,00 -1,23 -8,45
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Xu huéng k¥ thuét chi sé VN-Index
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Xu huwéng dong von ETF Dién bién qu§ ETF noi dia

+ Thi trudng phién hém nay dao dong giang co, v4i cac chi sd
chinh khép phién trong sic do. Cu thé, VN30 Index dong ctra
giam -0,29%, VN100 Index dong ctra giam -0,37%, VNFinlead
Index dong cira giam -1,03% va VNDiamond Index dong ctra
giam -0,90%.

BTNk

. ) - P Dong von NDTNN qua ETFs ndi
» Trong khi d6, c&c chung chi quy ETFs lai ghi nhan dién bién tréi

chiéu d6i chit. Cu thé, E1VFVN30 tham chiéu VN30 Index +/- Dong von (ty déng) 1 ngay
dong ctra giam -0,45%, FUEVFVND tham chiéu VN Diamond E1VFVN30 -19,38 -659,93
dong cira giam -1,12% va chi c6 FUESSVFL tham chiéu VN FUEMAV30 0,29 -43,42
Finlead déng ctra tang 0,13%. FUESSV30 0.20 421
+  Tong khéi luong giao dich ETFs trén thi trudng giam -37,11% FUESSV50 000  -59,34
so vé6i phién lién trude, dat hon 2,51 triéu chimg chi quy duoc FUESSVFL -17,93  1.859,10
khép 1énh trong phién, trong duong téng gia tri khoang 77,29 ty FUEVFVND -2,51  7.432,60
ddng. Trong d6 thanh khoan tap trung cha yéu & E1IVFVN30 FUEVN100 0,18  -205,72

(39,889 ty dong) va FUEVEFVND (35,124 ty dong).

+  Giao dich khi ngoai phién nay dién bién kém kha quan khi nha
dau tu nude ngoai tiép tuc ban rong véi 39,15 ty dong qua kénh
ETFs ngi trong phién giao dich hdm nay. Luc ban tap trung chu
yéu vao FUESSVFL (-17,93 ty ddng), E1IVFVN30 (-19,38 ty
ddng).
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Tin tirc thé gioi Thi truong thé gisi
+  Cuyc Du trir Lién bang My (Fed) dang gip phai ric rdi 16n trong i 86 Piéms6  %Chg YTD
nd lyc khong ché lam phat ma khong pha v& hé thong tai chinh Dow Jones 31.909,6 -1,07 -2,69
hodc day nén kinh té vao suy thoai. Trude cude hop quan trong S&P500 3.861,6 -1,45 2,05
vao cudi thang 3, cac nha hoach dinh chinh sach dang phai vat VIX 25 6 371 780

16n v6i nén Kinh té bén bi bat ngd sau cac dot ting i suat va

e ax LA s 1Ak N DJ Futures 32.299,0 0,38 -3,73
gidi dau tu lo ngai ve strc khoe ctia hé thong tai chinh sau vu sup

e . A e s « , S&P Futures 3.928,0 0,78 0,85
d6 cua Silicon Valley Bank. Cau hoi chinh ma cac quan chirc —

A v Tae e IA 1iA , " os , X 1A, 1A Nikkei 225 27.833,0 -1,11 7,85
can tim 101 giai 1a liéu "kim chi nam" ma ho st dung dé thiét 1ap

s X p . o e o A A an A KOSPI 2.410,6 0,67 7,07
18i suat chinh sach da tang Ién hay chua, va néu ding nhu vay )
thi Fed c6 nén kéo I4i sudt quy lién bang Ién cao hon cho phu Shanghai 3.268,7 1,20 4,56
hop hay khéng, dii qué trinh d6 c6 nguy co 1am gia ting bét én Hang Seng 19.696,0 1,95 -2,33
tai chinh? Kim chi nam cta Fed la R - 14i suit ngan han duoc ASX 7.108,8 -0,50 1,51
diéu chinh cho lam phét, khdng kich thich ciing khdng kim ham FTSE 100 7.633,0 -1,49 4,04
tang truong (hay lai suat trung tinh). Néu Fed muén giam tdc DAX 15.139,5 -1.83 10,40
tfimg truong,de c’hon‘g lam‘ phat thi cac quan chtric can keoAIal s‘uat CAC40 7.001.7 179 11.05
Ién vuot qua mirc nay. Con trong giai doan suy thoai, ngan hang
trung wong My ha l4i suat xudng dudi R dé khuyén khich doanh Thi trwomg hang hoa
nghiép va nguoi tiéu ding vay tién va chi tiéu. Su khéng chic )
chin bao quanh Fed dang 1am ting rui ro co quan nay mic phai Gia (USD) %Chg  YTD
sai 1am chinh sach. Néu cac quan chirc tang lai suat thém nhiéu Vang 188562 0,99 0,64
hon nira ma muc 14i suat trung tinh lai chua di 1&n thi ho c6 nguy Diu WTI 76,27 -0,39 6,78
co kich hoat mdt cudc khing hoang tai chinh hoac suy thoai Diu Brent 82,5 0,47 5,94

kinh té. Nhung néu R* qua thyc da ting va ho khdng phan tng

dung mirc thi My s& méc ket trong mdi truong lam phét cao. Cac Thj truong ngoai t¢

nha kinh té timg theo ddi sat sao hai udc tinh vé I4i suat trung Gia 9%Chg YTD

tinh do éng John Williams, Chu tich Fed chi nhanh New York, BBDXY* 125881 0.02 0,98
Va cac dong nghiép phat trién. Song, hai thuéc d6 nay di bi tam USD/JPY 133.86 -0,83 -3.90
ngung vao théng 11/2020 vi sy phuc tap cua dai dich. Khi do, ho USD/CNY 6.9614 0.05 -0,90
udc doan lai suat trung tinh sau khi diéu chinh cho lam phat ¢ EUR/USD 1,0702 055 -1,03
mitc chua dén 0,5%. Duya trén ky vong ctia nha dau tu 1a lam GBP/USD 1,2094 0,55 -1,08

phét trung binh tai My trong hai nim téi s& dat 2,8%, lai suat
danh nghia s& vao khoang 3,25%. Néu vay, pham vi lai sudt muc
tiéu 4,5-4,75% hién nay cua Fed chac chén la dang Kim ham nén
kinh té. Tuy nhién, mot s6 chuyén gia cho rang lai suat trung
tinh da bi day lén 1 diém % hodc hon do céc thay ddi trong nén
kinh té clng cac chinh sach gay ra boi dai dich ciing nhu chién
su Nga-Ukraine, bao gom sy gia ting ctia thAm hut ngan sach va
ganh ning no cong. Néu nhan dinh ciia nhimg nha phan tich nay
la dung thi pham vi l3i suat muc tiéu hién nay cua Fed hau nhu
khong gay can trd gi cho nén kinh té. Quan diém trén cang co
strc thuyét phuc khi nén kinh té My ching to dugc strc bén sau
cac dot tang 1ai suat nhanh chong ciia Fed.

(*) Bloomberg Dollar Spot Index

Tuyén bo mién trdch nhigm:

Ban quyén nam 2023 thugc vé Cong ty CP Chitng khoan MB (MBS). Nhitng thong tin si dung trong bao cao dwoc thu thdp
tir nhitng nguén ddng tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac ciia chiing. Quan diém thé hién trong béo
c&0 nay la ciia (cac) tac gid va khdng nhat thiét lién hé véi quan diém chinh thire ciia MBS. Khdng mgt thong tin ciing nhur
y kién nao dwoc viét ra nham muc dich quang c&o hay khuyén nghi mua/ban bdt ky chirng khoan nao. B4o céo nay khong
dwoc phép sao chép, tdi ban boi bat ky cd nhan hodc t6 chire nao khi chwa dwoce phép ciia MBS.
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