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MARKET STRATEGY DAILY: THANH KHOAN XUONG THAP KY LUC!

Dién bién thi trudng:

Bao cao chi tiét 19/10/2022 X Yy . A
/10/ = Thi truGng trong nudc tang/giam dan xen trong 4 phién gan

Dién bién chi s6 VN-Index day, diém dang chi y & phién hdm nay l1a thanh khoan thj
= trudng xuéng mic thap ky luc, tuong duong hoi thang 9 —

10/2020. Khéng chi dong tién trong nudc co cum, khdéi ngoai
phién nay cling giam dang ké giao dich.

* Thanh khoan khdp Iénh san HOSE con 6.419 so vdi mdc 9.068
ty dong & phién hom qua va v8i mirc binh quan 9.400 ty dong
clia tuan trudc. Tong cdng c 343 triéu cd phiéu dugc chuyén
nhugng thanh cdng so vdi mirc binh quan 502 triéu ¢ phiéu
10 ngay trudc do.

= Thi trudng gidng co trén nén thanh khoan rét thap cho thdy

THI TRUONG CO' SO

tam ly than trong. Nhin theo hudng tich cuc thi thi trudng van

dang gdp ap luc chét I8i ddi véi nhdm c6 phiéu bat day & tuan
trudc vé tai khoan nhung thanh khoan khéng tdang ma con
giam cho thay ap luc ban khéng qué ap dao. V@ téng thé, thi
%Chg -0.34 -0.53 0.44 trudng dang tao ving can bang, dién bién gidng co véi thanh
khoan thap la tin hiéu tich cuc. B6i canh ching khoan thé gidi

Pong cira 1060.07 227.90 80.67

Thay déi -3.59 -1.22 0.35

YTD -29.25 -51.92 -28.41
khong c6 nhiéu bién dong, chirng khoan trong nudc dang dén
KLGD (tr.cp) 40066 39.10 34.25 nhan két qua kinh doanh quy 3 chi phdi. Nha dau tu chua nén
%Chg -28.50 -74.71 16.15 dung margin, han ché Iuét séng khi thanh khoan thap.
GTGD (ty d) 8,274.08 721.84 543.18 Tin tirc thé gidi:
6'mS thng » c 0 = Podng do6 la My manh khién cho tinh hinh t6i t&€ han & phan con
lai cua thé gidi. Bong db la My tang vot vao nam 2022 da gay
56'mé gigm 265 106 124 ra “ndi dau” riéng biét. N6 dang 1am ting thém &p luc lam
Khong d6i phat toan ciu vao thdi diém ma gid ca da tdng vot. Nhiing
Von hoa gian doan dGi vdi thi truGng ndng lugng va ndng nghiép do
(ngh. ty d) 122632 26388 1006:93 cudc xung dot Ukraine gay ra da lam gia tang cac han ché vé
PE 11.43 13.61 12.81 nguodn cung giai doan hau COVID-19. Néi mét cach don gian:
PB 1.76 134 1.46 “Pong do la tang gid la mot tin xau doi véi nén kinh t€ toan
DTN Mua cau,” chuyén gia Ariane Curtis cua Capital Economics ndi, “Dd
(tyd) Ll 22:08 1675 la mét ly do khac khién ching t6i danh gia nén kinh té toan
o 1,073.39 0.59 10.30 cau sé rdi vao suy thodi trong ndm téi.”
Rong -82.22 21.45 6.45 Nhan dinh thi truéng HPTL:

= Luc ban manh tir nhdm cb phiéu tru xuyén sudt phién giao dich

hém nay da khién ca 4 HDTL ddng clra gidm tur 4,1 dén 6,9 diém.
Pongcita  Thay ddi %Chg Cu thé&, VN30F2210 gidm 0,5% xudng mic 1.053 diém, hién
dang thdp hon 0,65 diém so vai chi s§ ¢a s& VN30. Trong khi dé,

THI TRUONG HPTL

VN30-Index 1053.65 -5.41 -0.51 s \ . . A n > P
tong thanh khoan thi truGng phién hom nay giam 5,34% so Vvdi

VNBOF2211 1053.00 -4.90 -0.46 phién lién trudc, dat 342.393 hgp dong dugc khdp Iénh trong

VN3OF2212 1038.10 -6.90 -0.66 phien.

VN30F2303 1041.70 -4.10 -0.39

VN30F2306 1042.00 -6.00 -0.57
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NHOM NGANH

%Chg YTD
Tién ich -0.80 -10.31
Tai chinh -0.36 -35.98
Cong nghiép -0.19 -41.95
Hang TD thiét yé&u -0.61 -23.36
Nguyén vat liéu -1.77 -45.87
Hang TD khong thiét yéu 0.45 -9.88
N&ng Iurgng 0.29 -24.83
Yté -0.12 -15.66
Cong nghé thong tin 0.85 -3.00
Bat dong san -0.58 -36.87
Pong cira %Chg \?::gn?i:?(
BID 33.00 0.61 0.26
viB 20.40 2.26 0.25
C1G 23.20 0.87 0.25
vCB 67.90 0.30 0.24
190 90 0 58 0.18
Pong cira %Chg \?::!I,n?:l:?(
GAS 109.10 -1.71 -0.91
MSN 80.00 -2.44 -0.71
HPG 18.40 -2.39 -0.65
VHM 50.00 -0.99 -0.55
VRE 25.20 -2.33 -0.34
Ma Poéng cira %Chg i :;)I\n.?)(ty
FRT 80.80 3.59 47.34
VNM 76.60 0.13 46.23
DGC 81.50 0.00 44,45
FUEVFVND 22.87 0.31 32.28
17. 30 2 26 25.50
Ma Pong cira %Chg r I;;)p:g)(ty
HPG 18.40 -2.39 -185.25
SsI 17.65 -0.84 -36.01
GAS 109.10 -1.71 -28.26
VHM 50.00 -0.99 -24.68
KBC 23.05 -1.07 -18.67

NHAN PINH THI TRUONG: THANH KHOAN XUONG THAP KY
LUC!

Ching khodn khu vuc Chau A quay d&u gidm dudi sirc ép tir thi trudng
Trung Quac.

Kinh t€ Trung Quoc d6i mat véi nhiéu thach thdc dén tir cubec chién
thuong mai véi My va dai dich Covid-19 trong su6t 5 nam qua.

DPém qua, thj trudng chiing khoan My téng di€m manh phién th( hai lién
ti€p khi loat bao cdo tai chinh kha quan trd thanh liéu thudc tinh than quy
gia cho nha dau tu. Trong khi d6, gia dau thé di xuéng vi mGi lo suy giam
tang trudng kinh té€ & Trung Qudc.

NGi lo suy thodi kinh t& toan cau vi kha néng cac ngan hang trung uong,
trong d6 cé Cuc Du trir Lién bang My (Fed) thdt chat chinh sach tién té
qué tay da day ching khodn My tut diém xudng mdc ddy clia ndm trong
nhirng tuan gan day. Tuy nhién, khdi dau kha quan cia mua bao cdo két
qua kinh doanh quy 3 cd thé Ia tin hiéu cho thdy nén kinh t& dang tru
vitng han so véi du’ bao cla nhiéu ngudi.

Thi trudng trong nudc tdng/gidm dan xen trong 4 phién gan day, diém
dang chi y & phién hom nay la thanh khoan thi trudng xuéng mdc thap
ky luc, tuang dugng hodi thang 9 — 10/2020. Khong chi dong tién trong
nudc co cum, khéi ngoai phién nay ciling giam dang ké giao dich.

DUng lic déng ctra, chi s& VN-Index giam 3,59 diém (-0,34%) xuéng
1.060,07 diém, bén canh d6 chi s& VN30 cling sut 5,41 diém (-0,51%)
con 1.053,65 diém. PO rdng thi trudng nghiéng vé bén béan, toan thi
trudng cd 144 ma tdng/265 ma giam, & r6 VN30 cd 9 ma téng trong khi
c6 téi 17 ma giam. Nhom midcap va smallcap giam nhe [an lugt 0,23% va
0,13%.

Céc cd phiéu 16n gay sic ép 18n thi trudng phién nay la: GAS (-1,71%),
MSN (-2,44%), HPG (-2,39%), VHM (-0,99%), VRE (-2,33%), ... d3 I&n &t
nd luc téng & cac c6 phiéu 16n khac nhu: BID (+0,61%), VIB (+2,26%),
CTG (+0,87%), VCB (+0,3%), SAB (+0,58%), ...

Thanh khoan khdp lénh san HOSE con 6.419 so véi mdc 9.068 ty déng &
phién hém qua va véi mdc binh quan 9.400 ty ddng cla tuan trudc. Téng
cdng b 343 triéu cd phiéu dudc chuyén nhugng thanh céng so véi mic
binh quan 502 triéu c6 phiéu 10 ngay trudc do.

Khéi ngoai ban rong 52,69 ty dong trén toan thi trudng. Luc ban tap
trung & cac cd phiéu nhu: HPG, SSI, GAS, VHM, KBC, ... O chiéu ngugc
lai, VNM, DGC, FRT, STB, FUEVFVND, ... Ia nhitng c6 phiéu/chitng chi quy
dudc nha dau tu nudc ngoai mua rong trong phién nay.

Tom lai, thi truGng giang co trén nén thanh khoan rat thdp cho thdy tam
ly than trong. Nhin theo hudng tich cuc thi thi trudng van dang gdp ap
luc chdt I6i d6i vSi nhdm c6 phiu bat ddy & tuan trudc vé tai khoan
nhung thanh khoan khéng tang ma con giam cho thdy ap Iuc ban khong
qué ap dao. V@ tong thé, thi trudng dang tao vliing can bang, dién bién
gidng co vdi thanh khoan thap la tin hiéu tich cuc. BSi canh chiing khoan
thé gidi khdng cdé nhiéu bi€én déng, chiing khoan trong nudc dang don
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nhan két qua kinh doanh quy 3 chi ph6i. Nha dau tu chua nén dung
margin, han ché lugt song khi thanh khoan thap.

Do thi k¥ thuat VNINDEX
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Chi so tham chiéu

Pong cilra %(Chg
VNBO Index 1053.65 -0.51
VNX50 Index 1690.17 -0.47
VN FinLead 13237 -0.60
VN Diamond 1609.83 0.22
VN100 Index 1021.57 043

YD
-31.39
-35.99
-39.29
-18.40
-32.98

Dién bién cac Quy ETF ndi dia YTD

ETFs ndi dia

Pong cira %Chg
EIVFVN30 18.01 0.33
RUEMAV30 12.4 -0.24
FUESSV30 12.95 -1.75
FUESSV50 15.73 -1.38
FUESSVRL 13.3 -0.08
RUEVFVND 22.87 0.31
FUEVN100 13.3 -2.21

KLGD
744,100
7,100
6,000
4,900
33,700
2,028,500
51,400

Dong von NDTNN qua ETFs noi

+/- Dong von (ty dong)

EIVAVN30
FUEMAV30
FUESSV30
FUESSV50
FUESSVRL
FUEVFVND
FUEVNL00

1 ngay

0.21
0.03
-0.07
0.00
-0.12
32.28
-0.01

YD
-881.77
-24.43
0.67
-5.91
1,296.68
5,250.24
-175.55

Dong von NDTNN qua ETFs ngoai

+/- Dong von (tr. USD) 1 ngay
VanEck Vectors VN 0.00
Xtrackers FTSE VN 0.00
Fubon FTSEVN 0.00
VNFIN LEAD ETF 0.00
Kim KINDEX VN VN30 0.00
DCVAMVN30 ETF Fund 0.00
DCVAMVN Diamond ETF 0.00

YD

-39.81

13.28
270.67

18.46
-21.64
-82.17
173.38

Xu hudng dong von ETFs

Thi trudng gdp 4p luc ban manh tir nhém c6 phiéu tru xuyén suét toan
b0 thdi gian phién giao dich hém nay, qua do khién cac chi s6 chinh khép
phién trong sdc dé. Cu thé, VN30 Index ddng clra giam 0,51%, VN100
Index déng clra gidam 0,43%, VN Finlead déng clra giam 0,6% va chi cé
VN Diamond doéng ctra tang 0,22%.

Trong khi d6, cac chirng chi qu§ ETFs lai ghi nhan dién bién trai chiéu doi
chdt. Cu thé, E1VFVN30 tham chiéu VN30 index déng clra téng 0,33%,
FUEVFVND tham chi€u VN Diamond déng ctra tdng 0,31% trong khi
FUESSVFL tham chi€u VN Finlead déng clra giam 0,08%.

Téng khéi lugng giao dich ETFs trén thi trudng tdng 15,37% so véi phién
lién trudc, dat hon 2,87 tri€u ching chi quy dugc khép Iénh trong phién,
tuong duong téng gid tri khoang 61,22 ty déng. Trong dé thanh khoan
tap trung chu yéu ¢ E1VFVN30 (13,36 ty dong) va FUEVFVND (46,48 ty
dong)...

Giao dich khdi ngoai phién nay dién bién kha quan khi nha dau tu nudc
ngoai ti€p tuc mua rong vdi 32,34 ty dong qua kénh ETFs ndi trong phién
giao dich hém nay. Luc mua tap trung chd yéu vao E1VFVN30 (40,21 ty
ddng), FUEVFVND (+32,28 ty dong), ...
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THI TRUONG THE GIOT

Tin tic thé gidi: Pong d6 la My manh gieo rac
'noi dau' toan cau

2 nr -n? Ar o
SIES LIS YoChg YTD Chi phi sinh hoat & Cairo tang cao dén mudc anh bao vé Mustafa Gamal phai
gui vo va con gai mét tudi dén s6ng vdi 6ng ba ndi tai mdt ngdi lang cach

Dow Jones 30,523.8 1.12 -16.00 thi d6 Ai Cap han 100 km dé tiét kiém tién.
S&P500 3,720.0 114 21.95 é\ng bG 2,8 tudi ¢ ,Iai, xln IAénv‘\ hai viéc, sc“fng chf,lng can ho ’vc'fiNVévi ngchZi khiéc
va loai bo thit khoi ché do an. Gamal noi: “Gia ca moi th(r da tang gap doi.
VIX 31.2 2.26 81.13 Khong co lua chon nao khac”.
Theo hang tin AP, trén khap thé& gidi, nhiéu ngudi dang chia sé ndi dau va su
DJ Futures 30,491.0 -0.28 -15.83 that vong clia Gamal. M6t dai ly ban phu ting 6 t6 & Nairobi, mdt ngudi ban
quén 4o tré em & Istanbul va mdt nha nhap khiu rugu & Manchester déu cd
S&P Futures 3,724.3 -0.23 -21.73 chung 18i phan nan: Bong dé la My tdng gia khién dong ndi té clia ho yéu di,

gop phan lam tdng gia hang hda va dich vu hang ngay.

Nikkei 225 27,257.4 0.37 -5.33 . N n LR ane L x s w  o
Thutc trang nay dang lam gia tang thém kho khan tai chinh vao thai diém cac

KOSPI 2237.4 0,56 486 gia dinh dang phai d6i mat vdi tinh trang khan hiém lugng thuc va nang
Y ' ' lugng lién quan dén cudc xung dot & Ukraine.

Shanghai 3,044.4 -1.19 -16.36 Eswar Prasad, giao su vé chinh sach thugng mai tai Dai hoc Cornell (Anh),

cho biét: “bong d6 la My manh lam cho tinh hinh t6i té han & phan con lai

Hang Seng 16,511.3 -2.38 -29.43 clia thé gidi”. Nhiéu nha kinh t& lo ngai rang su tdng gid manh clia USD dang
lam tdng nguy cd xay ra suy thodi kinh té toan cau vao nam tgi.

ASX d 0.31 -8.66 = I o \ s , , ~

S 6,800 8 bong USD da tang 18% trong nam nay va thang trudc dat mic cao nhat

FTSE 100 6,894.7 0.61 6.63 trong 20’|.1ag1,Mthe(A) CI",n soN do la My chuan ICE — chi s do IuGng dong

USD so v@i ro tién té chu chot.

DAX 12,717.5 -0.38 -19.94 Ly do cua viéc dong do la téng gid khdng cb gi Ia bi an. D& chdng lai lam

phat tang cao trong nudc, Cuc Du trit Lién bang My (hay Ngan hang trung

CAC40 6,049.7 -0.29 -15.42 uong) da tang Iai suit ngdn han chuin ndm [an trong ndm nay va dang bao

- - - hiéu nhiéu kha ndng sé tiép tuc tang. Didu do dd dan dén I3i suat cao hon

THI TRUONG HANG HOA vdi nhiéu loai tréi phiéu chinh phli va cdng ty M, thu hit cac nha du tu va

thic déy “dong bac xanh” tdng gia.

Hau hét cac dong tién khac déu yéu han nhiéu khi so sanh vdi USD, dac biét
3 & cac nuGc nghéo. Dong rupee clia An D6 d3 giam gan 10% trong ndm
nay so Vi do la My, dong bang Ai Cap giam 20%, dong lira clia Th Nhi Ky

Vang 1640.6 -0.70 -10.31 R

giam G muc dang kinh ngac 28%.
Dau WTI 82.81 -0.01 10.11 Cac qudc gia giau cd cling khong mién nhiém. Tai chau Au, nai dang nghiéng
Dau Brent 89.66 0.4 15.97 vé phia suy thoai trong bGi canh gid nang lugng tang vot, [an dau tién 1 euro

co gia tri thap hon 1 USD trong 20 ndm va bang Anh da gidam 18% so Vi
THI TRUONG NGOAI TE moét nam trudc. Bong bang Anh gan day da tuong duang vdi USD sau khi
Thu tudng mdi cla Anh, Liz Truss cdng bG cac dgt ct giam thué 16n lam

Ga %Chg YTD ) . R N R am A A ) s ) R
chao dao thi trudng tai chinh va dan dén viéc BO trudng Tai chinh cua ba
BBDXY* 1343.12 0.28 14.46 mét ghé.
usb/JPY 149.42 -0.11 -22.98 Thdng thudng, cic qudc gia cd thé nhan dugc mdt s6 Igi ich tir viéc ddng ndi
USD/ CNY 72227 028 12.00 t& gidam gid vi nd lam cho san pham san xuét trong nudc cta ho ré hon va
canh tranh han & nudc ngoai. Nhung hién tai, bat ky khoan Igi nhudn nao tir
EUR/USD 0.9821 -0.38 -13.62 xudt khiu cao hon déu khdng bu dap dudc vi tdng trudng kinh t& dang bi
GBP/USD 1.1262 -0.51 -16.78 anh hugng & hau hét moi nai.

(*) Bloomberg Dollar Spot Index
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Mot nguoi dém tién gidy do la va dong xu Zimbabwe bén canh dong
10 USD trén mot con phd & Harare.

Dong do la My tang gia dang gay ra dau dén & cac nudc trén thé gidi theo
nhiéu cach: -Lam cho hang nhap khau clia cac nudc khac dat hon, lam ting
thém ap luc lam phat hién cd; - Bép chét cac cong ty, ngudi tiéu dung va
chinh pht vay bdng USD, vi ho cdn nhiéu ndi t& hon dé chuyén ddi
thanh USD khi thanh toan khoan vay; - Budc cac ngan hang trung uang &
céc quéc gia khac phai téng 13i sust dé cd gang ndng d& dong tién cla ho va
gilr cho tién khong chay ra khoi bién gigi. Nhung lai sudt cao han ciing lam
suy yéu tang trudng kinh t€ va lam gia tang ty Ié that nghiép.

Noi mot cach dan gian: “Dong do la tang gia la mot tin xau doi véi nén kinh
t€ toan cau,” chuyén gia Ariane Curtis clia Capital Economics ndi, “Dd la mot
ly do khac khi€n ching toi danh gia nén kinh té€ toan cau sé rdi vao suy thoai
trong nam tai.”

Cac loai tién té chénh léch trudc day da nhiéu [an gay ra dau dén cho nén
kinh t& trén toan thé gidi. Chang han, trong cudc khiing hoang tai chinh chau
A vao cudi nhitng ndm 1990, cic cdng ty Indonesia ting vay nang i
bang USD trong thdi ky buing né, sau d6 bi xda s6 khi déng rupiah giam so
vai USD. Vai ndm trudc do, dong peso lao déc cling gay ra ndi dau tuang tu
cho cac doanh nghié€p va ngugi tiéu dung Mexico.

Tuy nhién, dong d6 la My téng vot vao ndm 2022 da gay ra “ndi dau” riéng
biét. N6 dang lam téng thém &p Iuc lam phét toan cdu vao thdi diém ma gid
ca da tang vot. Nhiing gian doan déi vdi thi trudng nang lugng va nong
nghiép do cudc xung dot Ukraine gay ra da lam gia tdng cac han ché vé
ngudn cung giai doan hau COVID-19.
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Bién bdo ti gid héi dodi gitia USD va dbng peso & Buenos Aires, Argentina.
Tai Manila (Philippines), anh Raymond Manaog, 29 tudi, lam nghé l&i xe
jeepne, phan nan rang lam phat va dac biét la gid dau diesel tdng cao dang
budc anh phai lam viéc nhiéu hon dé cd thé kiém séng. “Ching toi phai lam
gi dé kiém du chi phi hang ngay. Néu trudc day ching tdi di moi tuyén 5
vong, thi bay giG phai di 6 vong”.

Tai thu d6 New Delhi cia An D9, anh Ravindra Mehta da &n nén lam ra trong
nhiéu thap ky vai vai trd mdi giGi cho cac nha xuét khdu hanh nhan va hat dé
cudi cia My. Nhung dong rupee giam gia ky luc - do nguyén li€u tho va chi
phi van chuyén cao han - d3 khién loai hat nay dat hon nhiéu d6i véi ngudi
tiéu duing An Do.

Vao thang 8, An DO da nhap khau 400 container hanh nhan, giam so vdi
1.250 container mot nam trudc do, Mehta cho biét: “Néu ngugi tiéu dung
khong mua, diéu dé sé anh hudng dén toan bd chudi cung tng, bao gom ca
nhifng ngudi nhu toi”.

Tai Anh, Kingsland Drinks, mét trong nhitng nha déng chai rugu vang I6n
nhat vuang qudc, da bi ép gia do chi phi van chuyén thing ch(a, chai, ndp
va ndng lugng cao hon. Gi& day, dong do la My tdng gia dang day cao gia
rugu vang ma ho mua tor cac vudn nho & My, tham chi tir Chile va
Argentina...

Ngudn: Bloomberg.
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Tru'dng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo6 Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn
Pinh Viét Long Chuyén vién Nghién ciru long.dinhviet@mbs.com.vn

Hé Théng Khuyén Nghi: Hé thdng khuyé&n nghi cia MBS dugc xdy dung dua trén mdc chénh Iéch clia gid muc tiéu 12 thang va gia ¢
phiéu trén thj trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 1dp tir thang 5 ndam 2000 bgi Ngan hang TMCP Quan doi (MB), Cong ty CP Chitng khoan MB (MBS) la mét trong 5 cong ty ching
khoan dau tién tai Viét Nam, Sau nhiéu nd3m khdng ngling phat trién, MBS da trd thanh mét trong nhitng cdng ty chirng khoan hang dau
Viét Nam cung cap cac dich vu bao gom: méi gidi, nghién cru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iu6i chi nhanh va cac phong giao dich cia MBS da dugc md rong va hoat dong c6 hiéu qua tai nhiéu thanh phd trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang ctia MBS bao gom cc nha dau tu ca nhan va t6 chiic, cac t8 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé cé thé cung cip cho
Khach hang céc san pham va dich vu phi hgp ma rét it céc céng ty chitng khoan khac co thé cung cap.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, dirng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién ciru cé tiéng ndi trén thi trudng véi ddi ngli chuyén gia phan tich cé kinh nghiém, cung c&p cac san phdm nghién cliu
vé kinh t€ va thi trudng ching khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mé vira.

Tuyén b6 mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chitng khodn MB (MBS). Nhitng théng tin st dung trong béo céo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khéng chiu trach nhiém vé tinh chinh xac ctia chiing. Quan diém thé hién trong bdo cao
nay la cla (cac) tac gid va khdng nhat thiét lién hé vdi quan diém chinh thic cla MBS. Khdng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang cdo hay khuy&n nghi mua/ban bat ky chiing khoadn nao. Bao cdo nay khdéng dugc phép sao chép, tai ban bdi bat ky
cé nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Bong Da, Ha Noi
DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601
Webiste: www.mbs.com.vn
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