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NOI DUNG BAN CAO BACH

. CACNHAN TO RULRO
1. Rui ro chung

Nhi diu tu L'ﬁn doc bin cho bach ndy vi cée i Lidu kém theo dé ndm v[!rnb che nfi
dung cla chimg quyén cd bao dam, ede rii ro di kém vin vige dau tr vivo chimg quyen cd hio
dim, dong thivi danh gia sy phi hop cia khoedn déu fr vao ri.ém phim chimg qu';.-t.n e bdo ddm
vii mye ticu déu tu vit tinh hinh tai chinh cia mink. Wh diu tw duge khuyén nghj tham khao
clhe chuyén vién viin thi chinh, moi gici chimg I:Imin‘t hodc chuyén vién phin tich dé ndm
vimg vé cach thitc diu tw vio san phim chimg quyen cd bio dam nay.

Chirng quyén oo hio dim 13 sin phéim ciu trise phdi sinh, cb tinh chat phire tap v khing
phit hop vii cac nha ddu tr thigu kinh nghigm. E'hlimg 16i khing khuvén khich nha dau tu
tham gia ddu tu khi chira hidu rd shn phiim va chura sfin sing chiip nhin cic riti ro din tir durge
trinh bay dudn déy.

Chung t6i khéng cam két thuee hidn diéu tra, nghién ciru lign quan th to chire phat hHi‘I]‘I
chimg khodn co sin Newod &6 hitu chimg qu}-:n khing nén hieu sy phit hinh chimg qu;:.’an
nhur mot khuyén nghj coa ching toi lién guan tai chimyg khodn eo s Ngodi ra, ngudi s& hin
nén lru ¥ eing cic cing ty hoje 16 chire ¢6 chimg khodn co s0 hode cie th chirc lién quan
khac khéng tham gia vao soan thio bin cao bach ndy.

1.1. Riii ro lién quan dén ti chire phat hinh chimg quyén

Riii ro tic giae dich cia # chirc phat hanh; Té chire phdt hinh Jubn 6 thé mua 1y
chimg qu}'f'n trén thi trdmg vi cée chimg guyén nay co thé dugre ndm gitr hodie bj hay hodc
bén fai. Té chire phat hanh 6 thé thie hién cdc gino dich dé phong ngira i ro vl gino dich
ndy ¢b thié anh hurdrmg dén gid chimg quyEn.,

Riii vo thanh todn: Nhit ddu tr cin lire § ding trong qua trinh phat hanh chimg quyén,
mac di nhimg téu chudn khit khe vé kha néng thanh todn phdi ludn duge c.hﬂp hanh b 10
chire phit hink, ludn tin tai rii ro t6 chie phat hanh bj mat kha nang thanh todn va khong thé
thire higén quﬁ!n cho nhit ddu i Trong trrimg hop t& chire phat hianh mit khd ndng thanh todn
hodc khong 40 thi san 42 thanh todn thye hién chimg quyén, vide gidi quyét quyén loi cho
v 5o hite chimg quyén duge thire hign theo quy dinh phap ludt lign quan,

Riii ro chting quyén bi iy miém yét: Trong tnrimg hop to chire phit hinh bj dinh chi,
tam ngimg hoat déng, hop nhét, sép nhip, gidi thé, phi sin hoie bj thu hoi Gidy phép thinh
lip vi hoat ddng, chimg quyén s& bj hity niém yét. Do dé tin tai mii ro chimg quyén bi hiy
true ngay dao han.

Rui ro tir vige thue hién sie or chii clia 1 chiee phar hanh: Newioi so him chimg ql.l:.-'llin
nén i ¥ ring ching t61 ob quyen t chi trong cie hopt ding kinh doanh phit hop v diéu
khodn frong Ban céo bapch n.;’lg.r vir ¢d thé dnh hudmg dén gig chimg quyén. Trong céc sy kign
bi mua lai hode thay ddi cu tric doanh nghiép lién quan b5 quyén led coa nguin si Il
chimg qu}r:n chiing t6i cf quyén lua chon che hoat dgng lién quan 161 chimg qu:ﬁ:n ma chang
t6i cho ring phi hgp. NEuii s hiu khﬁng b qu}-ﬁn budc L'Ell.}n:, t6i thye hign cie hoat dv.:-ng
lign quan tin giao dich hofic thye ['nén quy&n ciia chimg quyén. Té ehire phat hanh cam két s@
dun ra cde -quj.-'ﬁl dinh mang tinh cin trong. Néu cic bén lién quan dén chc nghia vy v 1o
chire phit hinh khimg thé dam bao duge cie nghia vy eiia minh thi digu nay b thé anh lirimg
dén két qud hoat ddng lidn quan toi chimg quyén.,

Rith ro do miu thudn quyén lgi; To chire phat hanh tham gia vio nhidu hoat ding khic
nhay cb the giiy ra méu thudn qug.-'én I wili npain s hiru, Té chire phat himh khéng ob nghia
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Vi oing h__é thing tin lién quan i cic hoat ding giao dich, tu van, thie hién quyén, méu
thudn quyén lgi. T4 chire phat hinh ludn cé thé pht hinh vi niém yét eic chimg quvén khic
co kha nang dnh hudmg dén gia chimg quyén,

Ruii o bao mat thong tin: TH chire phat hanh cam két ¢ gang hét sire d8 dim bao s\
bio mit cia thing tin khich hing, tuy nhién t6 chire phit hanh khéng cam két ¢é thé cung cip
sif hao mit hoan todn A wii cde thong tin ndy.

1.2. Rili ro lién quan dén san phim chimg quyén

Riii ro daw fu chung: ngiisi sé hita nén oo kién thire vé phuemg phip dinh gid cia chimg
quyen va chi nén giao dich sau khi d3 xem xét cfin trong, Chimg quyén 1a sin phim phu hgp
v nhid ddu i hidu 16 vé cde nli to va cde co ché gid lién quan. Mot khoin dau tu vao chimg
quyén khing tweng duemg vii mt khoan diu te vio thi sdn eo st Méc di loi nhudn coa mit
khodn ddu tir vio chirmg quyﬁn lién quan mit thist thav dbi trong gid cla tai sdn co sd, su
thay déi cia chimg quyén doi voi sw thay ddi gid 1i sin co & c6 thé khong twong duomg,
Din biy cao ciin chimg quyén 6 nghia ring nguir sév hiv 58 6 i ro ddu tr cao hon so ver
dilu tr eling gid tri vao tai sin co 5o,

Riit v do theri gian dio han cta ehimg quyén: Do chimg quyén ¢6 thoi gian ddo han
nén gid ciia chimg quyén co thé bj gidm khi dén ghn ngiy dao han coa chimg quyén va mirc
gidm gid ndy cb the 52 kha lém. Néu nha ddu tu nim @i chime quyén dén ngay ddo han va gid
thanh todn nhé hon hode bing gid thyuc hién quyén thi gid cha chimg quyén s& bing khong,
khi d6 nha diu tr 58 chiu mdt khodn 15 bing ding s6 tién da bd ra dé mua chimg quyén, Vi
viiy, trude khi quydt dinh diu te vao chimg quyén, nha ddu tr cdn nghién ciru k¥ xu thé bién
ddng gia cha chimg khodn co s trong khodng thén gian con hidu lye cia chimg quyen,

Rui ro vé gid: Rii ro v gif 1 rii ro do s thay déi gid eta chimg quyén. Sur thay ddi gid
cia chimg quyvén phu thudc vao nhidu yéu t6 nhw gid cia chimg khodn co sé, mire 4 bidn
dgng gid chimg khodn co so, thii gian con higu lyc cha chimg quyén, 18 sudt, o tie cia
chirng khodn co so.... Trong do, yéu t6 quan trong nhédt chinh 14 gid cia chimg khoan co s,
Mgodi ra, gid cha chimg quyén con phy thude vao yvéu th cung chu cia thi truimg vé chimg
quyén. Mae di té chire phat hanh thuémg phit hinh khéi luomg chimg quyén theo khdi lugmg
dil ding ky vii Uy ban Chimg khodn Nha nuede, tuy nhién, 66 chire phat hanh vin cb thé ting
khii lugmg eung tmg chimg quyen théng qua phueng thire phat hanh bd sung chimg quyén
mién la han mirc phdt hinh chimg quyén do chua virgt qud han mire phat hinh t8i da theo guy
dinh ciia Uy ban Chimg khoin Nhi nede. Viée phat hanh thém niy co thé anh huémg dén gid
cia chimg quyén.

Riii ro tir tink don bdy: Diu te vio chimg quyén chi lién quan dén su thay dbi gid cia
chimg khodn co si chir khing phai diu tu true tidp vio chimg khodn eo s, do do nha déu tu
duge hwdimg i tir tinh chit don biy cioa chimg quyén khi c6 thé nhin dwgc todn b sy Lhay
divi gid coa chimg khodn cor sor trong khi chi phai bé ra mét phin chir khong phii todn bd gid
ctia chimg khofn co sén Npoad ra, 19 18 thay d6i gid ciia chimg quyén trén thi tnremg e thé 1om
hemn t3 16 thay d8i gid cia chimg khodn co 56, vi viiy nha diu tr cd thé 161 nhidu hom hoge 15
nhiéu hom so viéi vige ddu tu trye tiép vio chimg khodn co sir.

Riii ro thanh khodr: 14 mii ro xédy ra khi nhd ddu o khdng thé bin chimg quyén & mirc
gia mong mudn do thi trutmg thiéu thanh khodan 481 v&i chimg quyén 46, Thanh khodn cia
chimg quyén phu thude vao cung ciin thi trudmg vi higu qua hoat ddng coa 4 chire tao lap thy
trieme. Mic di th chire phit hinh cam két 2 thue hidn cde cdng tie tao Mp thi tnedmg va
cung cip thanh khoan cho thi trrémg chimg quyén, to chire phat hanh khéng cam két thi
tririmg giao dich ciia chimg quyén s& sdi ddng,



(huyén dgri mh dine tie: Nha dnu fir s& hitu chimg quyén khng cd quyén lgi nhur ¢d dong
sd1 hilu n:]'u.mb khodn co scr, bao gurn n!u.mg khing gifri han quvcn tham du Pai hii dnn*__, el
déng, nhin cb tic, quyén mua cb phicu phat hanh thém, hoje cic quyén khde phit sinh tir
chimg khodn oo s,

Rai ro khi lwa chon chimg quyén la cdng cy phang ngira rii ro: Gid chimg quyen ludim
¢6 thé thay dbi ngirge vii ki vong cda nha dhu e s him chimg quyén, do dd chimg quyén
khing &am hio s& ludm 14 midt cong cy phing ngira rii ro éu qua cho nha diu tur s& hiru
chimg qu yen.

Laru y vi thieéd

Theo Cong vin 1468/BTC-CST cia B Tii chinh vé chinh sich thué dbi vai chimy
quj.-'Ln b bio dam, trong trutmg hop truoe ngdy ddo han, nha ddu tr ::hu:.fen nhurgmg chimg
quyén thi thu nhip tr chuyén nhugmg chimg quyen sé dp dung thue ddi win chuyén nhm,mg
chimg khodn, duge xic dinh hing gia -.,hu;-,-n:n nhurong chimg qu_-,n:n ¢ bao dim timg lin nhin
(x) vori thué suit O, ]'H. {Trong &6 gid chuyén nhwgng chimg qu:,-cn 6 hao dim timg lin 1 gii
khop lénh chimg quyén trén 8¢ giao dich chimg khodn nhan (x) S lrong chimg quyén).

Mat khic, trong trudmg hop nhd ddu tr thyre hién qu:ﬁan tai ngay dao han, tai thn:n dicm
thyre hién quyen chuyén giao bing ncn, thu nhip cia nha diin t dp dung mic thué sudit 0,1%
trén gid thu:r'én nhugng chimg quyén cb bao dam timg lin (Trong do, gid chuyén nhwgmg
chimg quyen cd bao dim timg lin bing gi4 thanh todn cia chimg khodn co sé nhin (x) (S
I chimg quyén chia ;) cha T4 1& chuyén doi)).

Tnm-ng hep nha diu tr ndm git chimg quydn co bao dam vi thyc hign quyen ta1 ngay
déo han, thué phit sinh s& cao hon nhidu lan so vl viée LJIL[:.I"BLI nhwrgmg chung quyén trudc
ngﬁy déo han {vi dy minh hoa tai Mye VLE.2), trong mé 50 tririmg hu‘p ot thé lam nha diu
bi 15 khi thué phfn: sinh nhigu hom Iy ich nihin ﬁm:n:: tir chimg quyén, khi dé To chire phit
hinh s& cb quyen truy thu thué @81 véi nha diu tr nim gitr chimg quyen tai nghy déo han,

1.3, Rui ro lién quan dén chirng khodn co sér

Mt si sy kién xdy ra {hnu gom v khing gitn han vige phat hanh quyen, phit hinh b
phidu thudng hodc phin phéi tién bii Cong ty, chia nhé hode hop nhit chimg khodn co st
hodjc B kién thi ciu tric fnh ]mung téi Cong ty) b the din dén vige ching 161 phii didu chinh
che didu khodn ciia chimg quyén, Tuy nhién, ching i khéng cé nghla vy phai diéu chinh eiic
didu khoan va didu kién cia chimg quyén cho moi s kign lién quan 16 chimg khodn co so,
Bt ki sy didu chinh hoic cic quyet djnh khing diéu chinh déu s& co the dong Wi gid tn coa
chimg quyen. Viée diéu chinh chimg quvén 58 dure thue hién theo quy dinh phip ludt. Ngodi
ra, mot 56 sy kién xdy m (bao gﬁun chimg khoan co sé by hiy niém et hodic tam ngimg mao
dich) din dén viéc chimg guyén bi hiy niém y&t hofic tam ngimg giao dich theo quy dinh coa
phép Tugt.

2. Riii ro dic thir lién quan tii 5 chire phit hinh chimg quyén
2.1, Rii ro vé hogt djng cung cip dich va mii gidi

Hoat ddng mdi gidd 14 méng kinh doanh dwpe MBS tip trung trong yeu, diy 1a ming
hoat ding mang lai vi thé cho cong ty chimg khoan nén ludn duge MBS 43t ra mue tigu ve thi
phin & nhom din diu thi tnrme. Di kém véi mye tiéu kinh doanh cao, MBS nhin thirc diy
ciing 13 mang kinh doanh tiém n céc rii ro 1om, trong 46 cdc ri ro trong yeu nhar mii ro dgo
dire nghd nghiép, nii ro sai s6t, nhim 1in khi thye hign giso djch cia khich hang. ..

Pé han ché va giam thidu tdi da cae rii ro trong hogt ddng ndy, Cong ty xiy dimg hé
théng quy trinh, quy dinh kiém sodt chat ché, tit ci cae nghiép v ddu dirge kidm sodt hai cip;
tang cuong dua cong nghé hia vio quan trj hogt dong dé giam thidu :.fE'u 10 sai 500 cla con
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nguin; nhin sy thuje hoat dong méi gidi dugre tuvén chon, khio sdt dénh vi dao tao thuimg
xuyén dé ndng cao trinh d4& v nhin thire rii ro.

Mat khae, cong ty oo hé l]mng kiém soat djc ldp bao gom quéin trj i to, kiém sodl nii
b, ban kiém sodt dwge duy tri hoat ding dinh gid dje lip, khdch quan va lién tue [én cic
chuomg trinh ré sodt luin phién nhim phit hién kip thid va nen chin cde sy kién i m phit
sinh giy thigt hai cho cing ty.
2.2. Rii ro trong hoat djng tw viin khich hing

Nhim h:ul ché cde i ro ¢o thé phit sirh lién quan dén tinh chinh xdc va hi¢u qua caa
dich vy i viin, tinh kip thiv cia théng tin eung cip cho ]r..huLh hang va dnh hudmg cia trinh da
chuyén mdn trong chit lugmg e vin, MBS tdp trung ngudn lye lim cho ddi ngd MNphién el
vin nhan sy giol, trinh 48 Lhu:.-w:n mén cao duge dao 130 trong va neodi nude, nang cao tinh ki
lu@t nghiém ngj‘,:l it dan dine nghe nghiép.

2.3, Rairové hi try tal chinh cho khach hang (rai ro thanh todn)

Dii viri MBS diy 1a mimg hogt dgng dem lai ngudn doanh thu chidm ty treng lém nhung
ciing la mang hoat dong ti¢m an mii ro lém nhiit,

MBS di xdy dumg mit bd may quan tri trén co s 1y ludn chit ché va rd ring dé g.lam
thifu rii ro t3i chinh cho ca MBS va Ir.ha-::h hang. Danh m.,m cho vay cia MBS dm;n: théim
dinh theo bd tidu chi chudn mye trén oo so nén tang i :,'éu to thanh khodn cia cd phLEu vl gid
tri cor bin doanh nghiép ciia c6 phiéu dé.

2.4. Ruai ro ve thanh khodn

Py ].u i ro nghiém trong -:!éu vai cong ty chimg khodn, xudl phat tir viée Cdng ty by
thicu hut s du tidn teén ti khodn/mét kha ning thanh khodn dé thanh todn cho cde giao dich
phit sinh trong ngay nhur thanh todn b trir voi Trung tim lhru ky Viét Nam, thanh todn cic
nghia vy dén han cia cing ty chimg khoan doi vii ddi tic, co quan ban nganh... Rii ro nay ed
the din dén nguy e céng ty chimg khoan bi dinh chi hoat déng kinh doanh lam 4nh hurtmgz
dén cic khdch hing dang co tai khodn giao dich tp cong ty.

MBS dfic biét chit trong dén logi i ro niy d& dim bao khong phit sinh sy I-'.u;n i 1o
mifit limn.h khoan, Bé kifm soat duoe loai hlnh i ro ndy, MBS xiy dimg mdt h¢ thl:mg kiém
sodt nguon von chit ché nhim pl‘mn b von hiéu qui, khing dé :l.'ﬂj.- ra nnh trang mdt cin di
v da dang d&i tde huy ddng vin cho cing ty dé MBS chiz dijmg veé ngudn von; xﬁ}' dymg hé
thang dinh g4 cac chi tiéu an toan tai chinh trong do dwa ra céc cip chnh bio dé xir |y kip
thixi; thyre hién cong tic trich [p dir phong cho cie kich ban xdu xay ra.

2,5, RKaii ro thj trindmyg

Tai théri diém hidn tai, Cong ty C phin Chimg khodn MB dang thye hién viéc ddu ur
chimg khodn niém yet vi chua niém yét bing nguin vin chit sér hiru cia edng ty, Do dé, bién
ding gia chimg khodn n6i riéng va bién ddng cda thi trurtmg cluing khodn ndi chung s2 13 mi
ro dnh hurdmg trye tiép t6 két qua kinh doanh hing nam cba Cang ty.

B3¢ han ché mii ro nay, Ban lEnh dao d3 thaee hién ké hogach kinh doanh da dang héa danh
muyc diu ur, déng thoi Cong ty ciing o ddi ngl chuyén vién nghién ciru phiin tich, danh gia
trusire Khi thyre hign diu te. Mt khic, Céng ty ludn tién hanh trich ldp cic khodn dy phong
gidm gid chimg khodn mdt cich diy di, theo ding quy dinh cia phip ludt. Diéu nay da giip
MBS tin dung duge cie ¢ hii cia thi trromg nhiim néng cao hidu qua diu fu,

2.6. Rui rove ha ting cing ngh¢ théng tin
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Giso dich ciia khich hiing qua hé thing trwe tuyén chidm ty trong gin nhur todn bo khoi
lrgmg Bénh giae djch tai MBS, Ha tiing cong nghé thing tin dong vai trd quan rong va nhimg
tidm An rii ro vé hé thing céng nghé thing tin <6 thé phat sinh nhr

- Mt két ndi, gidn doan giao dijch cia khach hing.

Sai léch, mét so lidu cia khich hing,

Xam nhép cta Hacker lim roi loan hi thong, khing dim bio viée bio mat thong tin cla

khach hang, cong ty chimg khoan,
2.7. Ruiii ro canh tranh

Hién nay, tinh hinh canh tranh gilra cée cing ty chimg khodn ngay cing gay oht, dic
bigt thj trudmg oo sy tham gia cda cic cong ty cinmg khodan l¢ém dén tir Hin Qufrc- Che cong ty
chimg khodn lién tiép dua ra cic hinh thirc dé thu hit khach hing nhu gidm phi giso dich,
tang qud, hd trg khi mé tai khodn mdi, trd thug thu nhip cd nhin t diu tr chimg khoan cho
nha ddu tu...

Vi tim nhin tetr thanh cong ty chimg khodn hang dilu trém thj tnemg chimg khoan,
cung cip cée dich vu chimg khodn it nhit cho khéch hing, Cong ty C6 phan Chimg khoin
MB lufn sing igo va né lye khing ngimg mang dén co hoi diu tr va tang trudmg tai chinh
cho timg khach hing vi cb dong.

2.8, Rii ro nhiin sy

Do v che eng ty hogt dong trong linh vye dic tha ddi hoi trinh 4§ chuyén mon
nghiép vu cao nhir Tinh vize chimg khodn thi d5i ngii nbén sy i yeu to canh tranh mang tinh
quyét dinh. Gitta che cong ty chimg khodn thuimg cd xu hudng dich chuyén, thu hit, 16 kéo
nhan vién caa nhaw, tgo ap lye cho sie ém dinh nhén sy cha Cong ty. Tuy nhién, viri chinh sich
ddi ngd phi hop, coi trong chién ligre phét trién dao 10, Cong ty tin ring d6i ngi nhin vién
khing chi gin ba Tau dii ma cdn ngay cing néng cao chit lugng hom, tiép sie cho sy phit
trién manh cita Cong ty trong then gran 1.

I, NHOUNG NGUOI CHIU TRACH NHIEM CHINH BOI VOT NOI DUNG BAN

CAO BACH
1. Ti chire phit hinh

O L& Viet Hai Chii tich Héi dong quén tri

O Trin Hai Ha Thinh vién Héi dang quén trj/ Tong gidm déc
Ong: Nouyen Vin Hoe K& toan trkmg

Ba: Pham Thi Hoa Trirémg Ban kiem sodt

Chiing 16i dim béo ring cdc thing tin v sb lidu trong Ban céo bach niy 1i chinh xdc,
trung thue va cam két chiu trich nhiém vé tinh trung thre, chinh xdc cia nhimg thing tin vi
st lidu nay phit hop voi thyre té ma ching 16i dugc biét, hodic di dicu tra, thu thip mot cich
hop 1y

Chiing t8i c& the cip nhit hodc st d6i ban cio bach ndy trong qua trinh phédt hanh
chimg {[u:,-ﬁ:n dé dam bao ding cée quy dinh dwgre ban hanh. Bat ky su cip nhi bé SUNE NA0
s¢ duge cong b thing tin tai S& Giao djch Chimg khodn.

2. Ti chire bio linh phat hinh: Khing cé
3. Ti chire twr vin: Khiing cd
L CAC KHAINIEM

Chimg quyin ch bdo dim (sau diy goi it 1d chimg qu }-ﬂ-‘n} l4 hop dong gitr nhi diu

tr vi t& chire phit hinh chimg quyén duge dinh nghia theo khodn | Bicu | Nghj dinh sd



t':u[l-"-"!.l | 5/ND-CP ngay 26/06/2015 ciia Chinh phu sira déi, bé sung mgt s0 diéu cia Nehj dinh
50 SEJ‘EUEINB CP ngay 20007/2012 cha Chinh phi quy dinh chi tiét vi huomg din thi hanh
mdt 56 diéu cla Ludt Chimg khodn va Lujt sira ddi, b sung mit s6 didy cia Luat Chimg
khoan (sau diy goi tit [d Nghj dinh sd 60/2015ND-CP),

Chirng khodn eo sir li chitg khodn duge st dung 1am thi san co sércia chimg quyén,

T chire phat I|ir||1 chirng khoan co s 4 t6 chirc phit hanh chimg khodn 1am tai sin
cor 807 etia chimg quyen,

Tii chire phit hinh :hlmg quyen (sau diy poi @it 13 & chire phit hanh) & cong ty
chimg khoan phit hanh chimg quyén,

Ngin hang lou ky 14 ngan hang thuc hién vige hro kv, gidm *141 1ai san do 10 chie prhat
hanh chimg quyen ky quf dé hio dam thanh todn che cic chimg quyén di phat hinh vi khéng
phai 14 nguid co lign quan cia td chie phit hanh theo quy dinh cia ph ap luit chimg khoan,

Ngrirl siv hiiu I:Inmg quyén 1& nhd ddu tw so hir chimg quyén, dong thai 13 chi g o
bao dim mit phin cia t chire phat hinh va khang phai 1i th chic phat hanh chimg quyén.

Chimg qu:pén kifu chin Au la chimg quyén ma ngudd 56 hitn chimg quyén chi duge
thire hién quyén tai nghy dao han,

Gid thye hién 13 mie gid ma nguid sc him -:th'ng quyen ob quyén mua cé quyén mua
chimg khoin ca s tir t chire phit hinh, hode dwge 6 chire phat himh ding 48 xdc dinh
khodn thanh todn cho ngwii 8¢ hir chimg quyén.

T¥ 1§ chuyén dbi cho biét b legmg chimg quyén cin co dé quy ddi thanh mdt don vi
chimg khoan ca sd.

- Ngiy dao han [ ngiy cudi cling ma ngudi sé hitu chimg quyén duge thue hién chimg
{quveén.

Chirng quyén dang luu himh 1 chimg quyén chua dio han vi dang dwge nim gift bai
ngwin sir him chimg quyén,

Chimg quyen chwa hru hanh 13 chimg quyén di phiat hanh nhung chua dege st hite
béri nhi diu . Chimg quj.-‘én chwra I hanh duge luu kY trén tai khodn cia td chire phat hanh,

Chimg quyén cé 1 (ITM) 1 chimg quyén mua cé gid thue hién thip hon gia cia
chimg khoan co s,

Chirng quyén 16 (OTM) 1a chimg quyén mua b gia thire hign cao hon gid cia chimg
Khodn co so.

Chirng quyén hoa von (ATM) la chimg quyén mua oo gia thue hién bing g cia
chimg khodn cior sdr.

Vi thé mir chimg quyén cia th chire phat hinh bao gdm 18t e cie chimg quyén dang
lwna hanh chura dugre thare hign.

Vi !hc phimg ngira riii ro 1§ thuyét 15 '=:n- hrong chimg khodn co sé di kién cin phai
ndm j_.',tll dé phing ngira rii to cho chimg quyvén xdc dinh theo phurong an phong ngira mi ro
etia 16 chire phat hinh.

Vj thé phing ngira rii ro thwe té duge xic dinh bing sd lwgmg chimg khodn co sf:r
thuc cd ding cho mye dich phong ngira i ro, chimg quyen co clng chimg khoan co si do tih
chire khide phit hanh vi st tién 4 ndp tuomg g vii phin chénh léch gitra vi thé phing ngira
rii ro 1y thuydt va vi thé phong ngira i ro thue té trén t3i khoan tir doanh cla 16 chire phit
hanh.

Delta la gid trf thay dbi cha gid chimg quyén (mg véi mit thay 881 trong i chimg
khodn cor s,



Chong thire:

Mirc 46 thay dai gib chimg quyén

Mire & thay ddl gid chimg khodn co 56

Gi thanh todn chimg quyén khi thyre hign quydn I3 binh quin gid déng cira dicu
chinh ciia chimg khodn eo sé trong nim (035) ngay giao dich lign trirdre ngdy dio han, khong
bao gom ngdy dao han,

Ngiy ding ki cuii cing 13 ngay 1am viéc thir 2 sau ngay giao dich cudi eling tai
SGDCK. vi 1 ngdy dio han chimg quyén trong truomg hop thye hién chimg quyén do dio
huan.

Delta =

Ngdy thanh todn 13 nghy Km viéc thir § ké ol ngdy ding k§ cudi cing,
V. COHOIDBAUTU
1. Thng quan vé nén kinh té Viét Nam

Viée phong toa cic khu vue 1ém cia neén kinh it tao ra nhilng s syt gidm the hign bin
mdt s chi sb mang tinh try ¢t cia nén kinh té nhu sdn xudt cong nghiép, tong mire bin
l¢,...dd bj gitm manh. ADB dua ra dy bio GDP kinh 1£ Viét Nam dat mirc thng trudmg 3,8%
trong 2021 khi hoat ding kinh t¢ diyr dodn chua thi trit lai hinh thurdmyg trong quy V2021, qua
trinh tiém ching vacine dugre trién khai chim do thieu nguon cung ciing nhu ndng lyc cua he
théng v té. Tuy nhién, ching t5i dy phing GDP cia Viét Nam 2022 s€ ting mgnh tro L o
mire trén 7% khi toan bd nén kinh t& trér i trang thi binh thudmg,

Vé kinh té dbi ngoai, cdn cin thuomg mai hing hoa da 5:]1113.réu1 sang thim hyt trong v
thang qua, trong khi cde nha diu tur nude ngodl phﬁn nao thé hién sy thin trong. Cae chudi
cung (mg vi cie khu cing nghigp bj gidn dogn do dich COVID-19 tii bing phat dién rdng
du{mg nhur 4 bude cfic don vi xuit khiu phdi tam thin dong ctra nhd méy hoje dinh hodn san
L ATEN

Do nljii":y dia phuong thie hign Chi th s 16/CT-TTg cie Thit tudmg Chinh pha, ngirin
diin han che t6i da ra ngoai nén nhu ciu dy tr, ticu dimg thye phim tang, bén cagnh 6 nguon
cung bi han ¢hé, chi phi vin chuyén hang héa ting cao do cie dja phuong thyue hign nghidm
céc bién phip gifin cich nén cic doanh nghiép vin tai gip khi khin trong qua trinh heu thing
I3 nhitng nguyén nhin lam phat s& cb xu hudmg ting trong nam 2021, Tuy nhién virl mure dd
thin trong cla NHNN trong vige ting cung tien va tin dung frong cac ndm qua CPl e bin
vin dupe kim ché ding mue tién, Vé nguyén nhin tidn 88, cung tién M2 da tang manh hon
déng ké GDP danh nghia trong ndm 2020, dit dp hye 1én lam phat trong nam 2021, Tuy nhién,
NHNN da ¢6 eée tin hidu than trong trong cdc thing diu ndm 2021 nhw vige dinh hutng gidm
ting trromye tin dung v gidam mua vao USD dim bao kim ché lam phét ding mue tién dé ra.

Mitc np/GDP gidm trong cic ndm trude o diéu kién che Chinh Phi fip dung cic bién
phap tii khoa hd trg nén kinh t¢ trong nm 2020, Thim hyt ngin séch dy kidn vin & mire cao
khi ngan sich thu thip do Covid 19 va chi ngin sdch ting manh do céc bién phdp tai khéa hé
irg mén kinh té. Mat bing I3i suit thip ddm bdo khi ning huy ding cdn Chinh Phu dé can dii
ngin sich. Sang dén nam 2021, vin trién vong kinh té phyuc hoi va dp lye trd no/thu ngan sich
tang (hién 48 vuot ngudmg 25%), Chinh phi di k't_éls. s& it bot cac gdi hd trg v kich thich i
khéa vi chi duy tri cic chinh sdch dong vién khuyén khich nhe.

3. Thij trwimg tai chinh Vigt Nam vi co hii diu tur

S0 lwong thi khodn cd nhin mo mdi trén thi tredmg chimg khoan Vign Nam di cham
dinh cao k¥ lue trong thang 62021, dat 140.034 tu khoan, thng hon 4 lan so véi elmg k¥ nam
trude. Xu hudmg gia thng sé lugng tai khoan NDT cd nhin ghn Ay tai Vigt Nam cd nét uong
déng voi gini doan cudi adm 2014 tai Trung Qudc khi sb lugmg tai khodn mé mii cia NDT cd
nhén hing thing ting gip 2-7 1in so véi cing ky nam trude. Sau khi s0 lugmg tai khodn NPT
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cid nhin md mdi teén thi toremg Trung Quée dat dinh vio quy 22015, sb lugmyg thi khodn mé
mai di syt gidm eing nhip diéu chinh sau cia chi sé Shanghai Composite Index. tuy mhién,
binh quin s0 lugmg thi khodn mé mii cia NBT ed nhin giai doan 2015-2020 vin cao gip hon
5 ldn so viii giai dogn 2010-2015, Do do, ching t5i ki vong s6 lugmg tai khodn NDT ci nhin
tai Vigt Nam s2 tiép tuc ting tnromg trong thon gian t6i, dac bi¢t gitra béi canh ty 1§ SL ti
khoan/diin sé con & ngudng thip.,

Thanh khodn giao dich binh quéin ca 3 san theo thing dang & mire cao kv lue & trén 20
nghin ty dang & mirc cao nhit theo thing trong chu k¥ 10 nim & 1ai diy. Thanh khoan binh
quin trén ca 3 sin trong thing £ tiép tue gitt & mire cao trén 28,800 ty dbng mac dis thi truimg
€6 dién bién di¢u chinh. Vé thanh khoan, xu huéng ting dang tiép tuc 18 ring nha luong mé
tin khoan mdi va sy tham gia mgnh mé cia NBT cd nhén,

Sau nhip di¢u chinh siu trong thang 7, hé 50 P/E cla VNINdex di giam tir micc cao nhét
3 nim vé giin hon véi ngudmg trung binh 15 ném & mirc 16.48 Tn. Vi mire dinh gia 16,48
Lin nhu hién tai, P/E cia thi triimg dang thap hon 23% so véi dinh #in nhdt 13 21,4 Hin ghi
nhin vao thing 3/2018. Trong khi dé, tinh dén 24.00.2021, EPS cia VNIndex theo e tinh
cla Bloomberg di cham ngudmg cao nhit trong lich s, dat khodng 84.19 ddng/cp, ting
trunimg gan 60% so véi cing ki 2020, Xu huong gia ting I nhudn doanh nghidp ducc kv
ving s& keéo dai sang niim 2022, khi dai dich dwge diy i ohé chuong trinh tiém phéng vie-
xin trén dién rong, giop da phyc hoi kinh té lan tda sang cé céc nganh da vi dang chju tic
démg tiéu cire tir da dich, gop phin ha thip dinh gid v néng mit bing gid ¢ phidu lén ving
CI T
3 Cohji diu tr vio chimg quyen cb hio dam

Biu tir vio chimg quyén co bio dim (CW), nha diu tir c6 thé dume hudng mét s loi
ich nhu sau:

Tic ding don bdy: Vi chi phi ban ddu mua CW chi bing mit phin nha so voi diu
vio tai sin co s, nha difu tu d3 co thé s hin CW ma viin ¢6 thé thu duee g nhudn nhr ky
vong néu diu fr vio thi sin co sé. Hon thé, CW con cb tic dimg din hdy, nghia 1a chi mit
thay doi nh v gid ciia thi sin co s¢ cing e thé din dén sir thay d6i Iém hon vE gid cha OW
vit vl thé mire thu nhip dat duge s 16n hom. Nguere 1ai, mit sir syt gidm vé gid cia thi sin co
a7 ¢ thit din dén su sut gidm o hon vé gid ciia W, tuy nhién mire thiét hai thi da cia CW
chi gidi han & mire phi mua CW ban dan. By 14 co hii cho cic nha diu to véi s vin nho oo
thé tiép cin duge cb phiéu ciia cic edng ty tht trén thi trudmg. The déng ddm hiy chinh 14 diém
hip din nhit cia CW,

Lot mhugn khang han ehé, khodn 16 161 da o6 dinh; Dau tr vio CW ob thé man g lai I
nhuin khing han ché trong khi khoan 16 i da duoe b dinh, d6 chinh 14 khoan chi phi dé
mua CW. Vi dy, trong trnimg hop thj truimg dién bién khoing nhur dir dodn, nhi diu tr o thé
bin lai CW & bis déip chi phi ban diu hoac nfim giir dén khi dédo han va chiu khoan 15 6i da 1a
chi phi mua ban ddu. Nguwoe lai khi nim gitt CW cia cde cong ty oo két qua kinh doanh tdt vi
duge kv vong s& ting trudmg trong fuomg lai, nhd diu te 58 cd co hdi mua cb phiéu e chng
ty db véi mirc gid thip va bin lai voi thi gid cao & thiv didm thire hign quyén chon,

Crice dich va thanh todn dé dang: CW tuy b dic diém nhy mél san phim phii sinh
nhumg duge giso dich nhu mdt loi o phiéu trén sin giao dich b phidu, SGDCK che nude
i gquy dinh bt budc vé thanh vién tao 1ip thi tiimg, cb nghia vy yét gid hai chidu lign tue,
tao tharh khodn trén thi truémg, do d6 nhi ddu tr ¢ thé mua, bin CW duge dé dang. Nha
diiu tr khéng cin phai mé tai khoan giao dich khae dé mua/hin CW. Npodi ra, cie quy dinh



vé thivi gian, phuong thire giao dich, thanh toan. .. déu twong ty nhu ¢b phieu nén nhi diu fur
co thé tim hidu sin pham va tham gia giae dich mdt cach de dang vi nhanh ching.

Thém co hgi Hép cin cd p.l'.u'r?:u eho nha daw e mede ngoai: Voo CW, nhi dim tur auréi
ngodi vin 6 thé kiém dwge Joi nhugin tir vide diu t vio cang ty ¢6 ky vong ling trinimie inid
khéing nhdt thiét phai ndm gii co phidu v trér thinh €6 ddng clia cong ty do, qua do nhi i
tur furde ngodi 58 khong bi gidi han vé &b luong co phicu mua vae nhu khi diu tr vaio cb phicu
Cor &y
V. THONG TIN VE TO CHUC PHAT HANH CHUNG QUYEN CO BAO DAM
1. Chc thing tin chung v th chire phat hanh chimg quyén b bao dim
4 Tém tit qua trinh hinh thanh vi phit trien MBS:

Puroe thinh Kip tir thing § ndm 2000 bai Ngin hing TMUP Quan ddi (MB), Cong ty
€4 phin Chimg khodn MB (tién thén 1a Céng ty C6 phin Chimg khotn Thing Long) la mat
trong 6 chng ty chimg khobn diu tién tai Viét Nam, Sau 20 ndm khing ngimg phat trién,
MBS dii trér thanh mit trong nhimg chng ty chimg khodn hing dnu trén thi tnrimg chimng
khodn Vigt Nam.

Trong qué trinh phat wién, MBS da c6 nhimg déng gop khong nhé cho s phit Iridn
cho nganh chimg khodn néi riéng vi thi tnudmg thi chinh noi chung, Trong hai ndm lién tidp
309 v 2010, MBS 42 viren 1én diin diu thi phin mdi gidi tai cd hai s& giao dich: Sa Giao
djch Chimg khodn Hi Ndi v 8¢ Giao dich Chimg kboin TP. HCM va hén tuc dimg trong
Top 10 thi phén tai ¢ hai S¢, Dac biét, ném 2013 dinh diu mt bude ngodt trong lich s
phit trién ciia MBS, D6 1a vige hop nhit véi Cong ty €4 phan Chimg khodn VIT thinh
Cang ty hop nhdt véi tén goi la Céng ty C6 phin Chimg khoin MB (MBS). Neiy
09/12/2013, Cong ty sau hop nhil i duge Uy ban Chimg khoan Nha nirdc chp phép hogt
déng, danh ddu sy thinh eing cla thuong vy hop nhit cong ty chimg khodn diu tién trén thi
trudmg, ning ¢ao vi the cin MBS trén thi truomg chimg khoan trong mudc, Tidp e phit huy
thé manh vi nd lwe khdng ngimg, ndm 2015, MBS dd gt vie Top 5 cbng ty chirng khodn
dimg du thi phiin mdi giéi tai cd hai 53, Théng 3 ndm 2016, MBS chinh thirc niém vél ¢
phiéy trén shn HNX, Vi mue tiéu phiat trién bén vimg, vuron tam ra thi trubng quoc t&. Nam
7018, MBS vinh dy nhin 2 giai thudng danh gia danh cho Cong ty Cuan [y ddu twr 1ot nhat
Viét Nam vi Dich vu Ngin hang diu tu 6t nhat Viét Nam ndm 2018 do Tap chi uy tin
World Finance binh chon, Nam 2019, MBS tiép tuc git hai thanh cong vii san pham Chimg
quﬁ'n 6 bio dam vh vinh du nhin Gidi thuémg Cong ty phit hinh chimg quyén tbt nhi
Vigt Nam do tap chi qunﬂc té uy tin International Finance binh chon.

Vi thé manh 13 etng ty thanh vién cda Ngin hing TMCP Cuin d6i, duge MB b troy
manh mé vé nhidw mit tir nhin sy, thi chinh, cong nghé... MBS di lién tye vinm 1én dat cic
mée phit trién méi ¢ vé quy md vi nghigp w. Viin didu [& cia Cong ty tinh dén thin diém
hién tai 1 1.643.310,840.000 dbng, trong 4o ¢ dong 1om nhit 13 Ngin hing TMCP Quin dji
(MB), chiém §1,94% vbn didu 1§ cha MBS,

Hién nav, MBS tip trung phit trién cic ming hoat ddng kinh doanh chinh:

- Dijch vy chimg khodn: danh cho khich hing cd nhin va khich hiang 6 chire (ICS)

- Dich vy Ngin hang ddu tu

- Kinh doanh trdi phiéu

Mang ludi chi nhinh v cée phong giao dich cha MBS d3 duge mi rdng va hogt dong
¢ higu qua tai nhidu thanh phi trong diém. MBS 4 thu hit vi phit trién dwoe mdt doi ngd
nhin sy ndng dong trong d6 eb hang trim chuyén gis phin tich va chuyén vién quan h§ khach
hing ed nhin v t6 chire dugc dio tgo bai ban, cd W cach dao dire tit, khéng ngimg phin diu
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dé cung cip dich vu va cic gidi phap kinh doanh cho khach hing vod sir cin trong, chuyén
nghiép vi trich nhidm coo nhét,

Cie mibe sy kign quan trgng

| il .,r:nm.;gp bési Ngin hang TMCP Quin Doivél tén goi Cong ty Cb
Nﬁm El]ﬂﬂ . [J'hi-n ﬂhlhig l&hiu"]'liﬁnn Long {TL'E-'I,?;EH mi vﬁngglﬁu 1§91y lﬂmg &is

. Tang vbn a.&u I-E lEn 1 zun l}'délng z

. mﬂihhﬂﬂngtyﬂlﬁngkhaﬁnnéﬂ tr[ﬂ'-l Fh}n li'l'JE'-I i st 1 tmcﬁhm Srfr
GDEK. H]"]}:‘l.rHHDSE

. l,‘;p uhﬁ: vﬁ'l Cﬁng t:.r r:é. phiin Chfmg khun VIT ﬂnimh ('ﬁng t'_u-' ll.-p'p
nhiit vii tén gol Céng ty C6 phin Chimg khoin MB (MBS}
o Tangvon diéu 18 1én hon 1.221 5 déng
* Khai trl.mng Eh: nhanh Ha Noi

Lang '.I:i'||l':t|_ '|'|:|!-' | G,

Nim 2021 | & Tiang vin dieu & 1én hon 2.676 v déng

Cie thanh tich 43 dat dwge

Trong qud trinh hogt ding, MBS d3 cé nhitng bude phit trién ngoan mue véi nhimg
thanh tich tiéu bidu nhr:

| Nam 2008 | e Eﬂng ty chiing khoin tiéu m-éu ciia HINX mam 2008

ey

:
‘.' e e el --'||--u-n-.-'--:"'-|




Miim 2018

« Bimg ddu

« TOP 15 cong ty chimg khodn tidu biéu

|'e Gii thudng Dich vy Ngan hing diu te t5t nhit va Céng ty quin 1y déu he

LAen _' fooali .i'.: iak . i Ll

thi phin mai gidi tai ca hai S0 GDCK HOSE vi HNX

« Bing khen cita This tudmg Chinh phil cho doanh nghigp 4 e nhiéu thinh
teh trong xdy dymg va phat trifn thi trromg chimg khodn giai dogn 2000-
2010 .

o Bing khen ctia UBND TP, Ha Néi vé thinh tich dat duge trong 10 nim
thanh lp _

« Cip Thang Long do UBND thinh phd Hi Ngi trao ting _

« “Doanh nghiép tiéu biéu" trong chuong trinh “Tri tug Thing Long - Ha
N

» Thuong hifu chimg khodn wy tin

+ Thwong higu manh Viét Nam 2010

v Giai thudmg cong ty Chimg khodn 6 nd Ly trong tie vin MiA

o Gidi thudmg Thuong hidy manh Vigt Nam

« Biing khen ciia UBND TP, Hi NGi

» TOF 10 céng ty chimg khodn dimg déu thi phin moi giti i HOSE
' gini doan 2015 - 2016 tai HNX

%, B el TT
et B O Y e
Pt L L

|:.:ib' :-I._i

- g
5 T gl
H- ] I == vul Sk 2"

tit nhit Viét Nam nim 2018 do Tap chi World Finance binh chon

« Bing khen ciia By mrémg B Tai chinh dénh cho CTCK dii e6 nhicu thinh
tich va déng gop tich cuc trong xay dyng, phit trién thi trutmy chimg
khoan Viét Nam tir ndm 2016 dén ndm 2018

» Qifiy khen ciia Higp hii Kinh doanh Chimg khodn Vigt Nam danh cho
CTCK di cf thanh tich dong gép cho sy phat trién cha Higp hoi Kinh
doanh chimg khoin Vigt Nam giai dogn 2015-2018

« Thinh vién tiéu biéu trong hoat ddng thanh todn giao dich chimg khodn co
s&r nam 2018

o Thanh vién tiéu biéu trong hogt dgng thanh todn giao dich chimg khodn
phéi sinh nam 20185 | :
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* Colng ty Chimg khodn tiéu bieu tai HNX v HOSE

S P e R T Hiomg VR E e A LR ALITLEATUEE NESOS DAL

+ 1 I ey i sl e P T Bt T I { iy T Ry L T A A
.'“.:'I.IJIII..l'___.‘T ol -.-"-"-"'F"-'-l.'- ST, .!|-!_ TR ] FaE ] E I'."' Ml hea bl

* Giai thuemg “Céng ty chimg khodn duge khich hing hai long nhér®

2020 tai dién din Financial Service Awards (FSA)

» Gidy khen ciia Chil tich UBCKNN: Céng ty i &6 nhim g déng gop cho sy
phat trién cia SGDCK Tp.HCM va TTCK Vigt Nam giai doan 2015 -

Nam 2020 2020

» Bing khen clia B§ truémg B Téi chinh cho: Céng ty CA phin chimg khodn
MR dii c6 nhicu thanh tich déng gdp cho sy phit trién cha thi trsimg chimg
khodn Vigt Nam piai dogn 2018 — 2019

» Doarh nghiép niém yét tidw bidu trén HNX ném 2019 - 2020

ndin

=

Qus trinh ting vin
Vén diéu 1é ban dau ctia Cang ty Ch phin Chimg khodn MB theo Gidy phép thanh lip
vil hogt dgng st 116/GP-UBCK do Uy han Chimg khodan Nhi nuie cip ngiy 09/12/2013 {sau
khi hop nhat gilra Cng ty C6 phin Chimg khoin MB vi Céng ty C6 phin Chimg khodn VIT)
11 621.242.800.000 ding,
K& tir thin diém hop nhit dén nay, Ciéng ty di trii qua 03 lin ting vin didu 18 tir
621.242.800.000 ding lén 2.676.183.240.000 ddng, cu thé:
Byt 1:
= Can cir phap Iy
*  Nghi quyét DHPCD bit thuimg ndm 2011 s6 03/2011/TLS/DHDCH-NQ ngiy
09/12/2011;
* Nghj quyét DHRCD bit thuémg nim 2013 s6 022013/ MBS/DHPCH-NQ ngity
26/00,/2013;
*  Bio cio kt qua chuyén ddi trii phidu s6 67/201/MBS-CV ngiy 27/12/2013:
» Gidy phép ditu chinh s6 S4/GPBC-UBCK ngay 31/12/2017 do Uy ban Chimg
khadn Nhi nudee cip,
- Wén diéu 1§ truce khi phat hanh: 621.242 800,000 déng
Von diéu 1§ sau khi phat hanh: 1.221.242 800,000 déng
Minh gid: 10,000 dong/cd phin
Hinh thire phét hanh: Trdi phiéu chuyén dbi thanh ¢b phiéu
- Thén gian han ché chuyén nhugng: Khong
- Bdi tugmg phat hinh: Ngin hing Throng mai C6 phin Quén déi
- Gid chuyén ddi: 10,000 déng/co phin
- Téng ménh gid trdi phidu phat hinh: 600.000.000.000 déng
- Tong ménh gid trii phide drge chuyén ddi: G00.000,000.000 dbing
- Téng 56 lugng cd phin duge phin phéi: 60.000.000 cb phin
- Thén gian hodn thinh: 25/1272013
Byt 2:

i

14



- Cin cir phap ly:
e Nghi quyét DPHDCD thuémg nién ndm 2019 s 01/2018MBS/PHDCD-NQ
nigdy 26/02/2019;
e Bio co két qui chio bdn cd phiu ra cdng ching s6 101/2020/MBS-CV ngly
24/03/2019,
- Vén didu 18 trude khi phat hinh: 1,221,242,800.000 déng
- Win dieu 1¢ saw khi phit hinh: 1.643.310.840.000 ding
- Ménh gia: 10.000 déng/cd phin
- Hinh thite phat hanh:
o Chio ban cho cf dng hign hira: 35,000,000 cb phin
« Phit hinh cd phifu dé tra cb tire: 12.221,689 ¢b phin
- Téng st luong cé phidu chao bin dy kidn: 47,221,689 ¢ phin
- & luomg cb phiu chio bén thanh céng: 42 206,804 ¢ phan
- ‘Thini gian hit déu chio ban: 18/02/2020
- Thiri gian két thic chao hin: 24/03/2020
Bt 3:
- Can o phip 1y
e Nghi quyét DHDCD thedng nién nim 2021 sé 01/2021/MBS/DHDCD-NQ
nghy 10404/2021;
o  Rio cho két qui chio bin ¢ phidu ra cong chimg 50 2382021/MBS-CV nghy
1 8/6/2021;
- Vén didu 1¢ trude khi phat hanh: 1.643.310.840,000 déng
- Wén didu 1 sau khi phit hanh: 2.676.183.240.000 déng
- Ménh gid: 10,000 dbdng/ch phin
= Hinh thire phit hinh:
s Chio bin ¢b phidu ra cing ching: 70.423.512 e phin
o  Phat hinh e phiéu 88 tra cb tirc: 24.647.652 cb phin
s Chio ban cd phigu cho cén bd cong nhin vién: 8,216,076 ¢d phin
- Téing sb luomg cb phigu chio bin dy kién: 103.287.817 ¢b phin
- 84 lwomg cb phiéu chio bin thinh céng: 103.287.240 ¢b phin
- Thiri gian bt ddu chao bin: 21/05/2021
- Thiri gian két thic chao ban: 17/06/2021
& Co chu b may quin ¥ cia cong ty.
Hink 4: Cer odu bid mdy guecin Y cria Céng ty
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% Coclu th chire cing ty

Hink 5: Mang linéi ctia cdng 1y

T TESrEn

i A el |
. mBS
=

——

et R ]
L S T e "‘.;
. e | ¥ I
CH | |
eieh CH HA CN Hl CH Hé GH Bde CHS& " | | one
iR N Phisns Chi Eal Glas |
dich 1 | v Minh San dich 2 | Gén
I- - —_— - L

% Danh sich i déng nim giir tir 5% tré lén viln of phin cua cong tv va nhirng ngwivi
co lién quan; Danh sich oo ding sang Wp vi 6 1§ cb phin ndm gii
Bang 1: Danh sdch ¢b ding nim gilt tir trén 5% von b phin tai thin diém 120772021

: 84 o phin
S6 CMNDY - : i Ty I/
Tén e don il Bija chi Bl e (el ¥ 1
2 . DKKD : BILCO | ol (%)
TR ' phin)
Ngan hing TMCP Quin dii I® I8 Vi
Ngwrai dai dién theo phdp Luomg, Trung
e s : 0100283873 o Sl o E 212.552.127 79,475
fwgt: Owg Lé Hifw e - Haa, Ciu Giay, ¥
Chu tjich HDOT HN
Mo dan dién ;:lh'fin viin: o o
B230!  Thang |
Long [, Sa
Ong Lé Vide Hai ooro7sarseag | D0 10 Thang 170 0,000064%
Lamng, _ L ruirgr
Hoa, Cdu Gidy,

Ha N ,
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S CMND/ Shebphin [ gy e
. ke e 1
Tén ¢ dong DEKD . qu.uhl nitm gilk {cd VBL (%)
; phiin)
Tdp thé Bi hoe
Kinh 1 Quoe
Ong Trdn Hai Hi 012168414 | Dan,  Péng| 578500 | 0.216166%
Tam, Hai Ba
Trimg, Ha Nt |
Thng cing 313,130,797 | 79,63623%

e

Danh sich nhimg cing ty me vi cong ty con cua to chire phat hinh, nhimg cing ty
mi té ehire phit hinh dang nim giir quyén kifm sodt hofic ci phiin chi phiii, nhiing
cong ty ndm quyén kiém sodt hode cb phiin chi phbi ddi visi th ehire phit hanh,
- Cdng [y mg

Ngin hing Thuwomg mai Co phin Quin diji (MB)

{_j[ii_',- chirng nhin doanh nghigp e 0100283873 do So Ké hoach v Priu tir TP Hi
Nai cip Bin diu ngay 30/09/1994,

Try sér chinh: 18 Lé Vin Lwong, Trung Hoa, Cau Gi:';}r, HN

Bién thoai: (84-4) 6266 1088 Fax: (B4-4) 6266 1080

Website; www mbbank com.vn

Nginh nghé chinh;

» Kinh doanh ngén hing theo cie quy dinh caa Thing dée Ngin hing Nhi nwde

Viét Nam;
o  Cung {myg san phim phéi sinh theo quy dinh caa phap lujt;

e Dhai Iy bao hidm v ede dich vy lién quan khic theo guy dinh cia phap lugt;
s«  Kinh doanh tedi phiéu vi cdc gidy iy o gid khic theo quy dinh cia phip Tuje
o  Mua bén, gia cing, ché tic VAN,
« Hogt dong trung gian tién 18 khic;
Péi viri cde nginh nghé kinh doanh cd diéu kién, Ngin hing chi kinh doanh khi cé
dt dicu kién theo quy dinh cda phip lodt.
+  Wén gop dang k¥ ciia MB tai MBS (tai ngdy 24/03/2020): 1.346.540.260.000
dbng, tromg tmg §1,94% vn didu 1& ding k¥ cia MBS,
+  Vin gop ding ky cia MB tgi MBS (tai ngay (2/07/2021) : 213.130.797.000
déng, nrong tmg 79,64% vin dicu 18 thye pdp cia MBS,
+  Cingty con
Ehing co
- Céne ty md 16 chure niém pér dang ndm gii qu_}*e';n kidm sodt hodc cd phdn chi phoi
Ehing co
- Céing ty ndm guyén kiém sodt hode ed phdn chi phai i v 16 chire niém yét
Ngéin hing Thurng mal C6 phin Quin i (MB)
Né dune nhie phdn 5.1
Thing tin Ban ditu hanh ti chire phat hinh (co ciu, thing tin tdm tat cac thanh

vidn).
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Bang 2: Danh sich I-EEII:;JT BGB, BKE va Giam L[{!ll: tai chinh

i el T own
IIl,u dnng gudn tri |

1| Lé Vidt Hai Chi tich HROT

2 Vi Thanh Trung PMhéy Cha tich HBOT

3 Trin Hai Ha Thanh vién HBQT

9 Neuyén Minh Hing Thanh vién HROT

s i Trin Thi Kim Thanh Thinh vién HDQT
Ban Kiém sodt

1 Pham Thi Hoa Trwémg ban kiém sodt

2 Nguvén Thi Digp Quimh Thimh vién BKS

3 Vil Thi Huomg Thinh vién BKS
Ban Ting Gidm dic

1 Trdn Hii Ha Téng Gidm dée

2 Phing Thj Thanh Ha Phé Thng Gidm dée

3 Lé Thinh Nam  Phi Tong Giam dic

4 Lé Viin Tuin Thanh vién Ban diéu hanh
Gidgm dic Tai chinh

I Nguyén Kim Chung Giam déic Tai chinh
K¢ todin tririmg Nl

1 Npuyén Vian Hoe K& todn trudmg

S¢ veu 1§ ljch Ban Tang Gidm dic cing ty

Vi tri Hy tén Tém tat Iy lich

 Trinh 44 hoc vén: Thac s§
o Chire vy dang ndm gilt tai cie th chire khae:
- Thanh vién HDQT - Céng ty cf phin Tin Cing

. X : Higp Phunde.
Thanh vién Hi ok ik o 1
ding quan tr £ o
Gl - Alng] CPTVERLIR - 07/2002 - 9/2003: Cén b tin dung - Ngin hang VP
Giam die Bank

- 0912003 - 11/2009: Phé Giam dbc Phong Giao

| dich. Triémg phong QHEH - Ngan hang Bio fu va
Phit trién Viét Nam

1172009 - 04/2011: Phé GP Khii KHL va DCTC
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Hoi st - Ngan hang TMCP Quan Déi

04/2011- 05/2013: Giam dbe Chi nhanh Hii Phong
- Ngin hing TMCP Quin B

062013 — nay: Tang Gidm dbc - Cong ty CP
Chimg khoin MB

(04/2014 — nay: Thanh vién Hii ding quin tr -
Céng ty CP Chimg khodn MB

Phé Tong Gidm
déc

Phé Tong Giam
dde

Fhting Thi
Thanh Ha

o Trinh d hge vin: Thac 57 Quan 1 chién luerc va
Logistics to chirc
o Onad trinh cong tae:

-

(1/2005 - 12/2005: Chuyén vién tdi chinh - Tép
doin Monoprix & Daily Monop (Phip)

(3/2006 - 05/2007; Cin bd tin dyng - Ngan hing
TMCP Quian ddi

(5/2007 - 01/2000: Chuyén vién thim djnh - Ngin
hang TMCP Quin dii

01/2009 - 03/2010; Trudmg Bo phin tii tham dinh
SME - Ngin hang TMCP Chin 35

03/2010 - 01201 1: Trudng Bo phin i thiim dinh
KHCN - Ngin hang TMCP Quiin di1

0172011 - 02/2012: Phé phong tai tham djnk Hdi s
- Ngin hing TMCP Quin di

022012 - 06/201 3 Trudng phong Quan toj ne mo -
Céng ty CP Chimg khodn MEB

07/2013- nay: Phé Tong Giam die - Cong ty CP
Chimng khoin MB

Lé Thinh Mam

o Trinh d6 boe vin: Cir nhin Quén trj Doanh nghiép
o Chire vy dang ném gilf tai cac to chire khice;

Thanh vién HDQT - Céng ty cb phin Thube Thi y
Cai Liy

Thénh vién HBOT dic 1p - Cong ty ¢b phin Tu
viin - Thuong mai - Djch vy Bia de Hoang Quin
Fhé Chi tich HDOT - Céng ty ¢d Phin Tu vin va
Dich vu Thuomg mai Gidy Viét

® (i trinh oong tac:

09/2001 - 12/2007; Chuyén vién QLDA - Cong ty
Co Phan Tép Podn Tan Mai

2007 — 201 1: Phé Tong Gidm Doe - Cong ty Co
Phén Tu vén Dich vu vi Thuong mai Gidy Viét
2011 — 2013: Gifm Bdc didu hanh - Cong ty 6
Phiin Tu vin Dich vy v Thuong mai Gidy Vit
2011 —nay: Thinh vién HRQT dc lap - Cong ty
C6 Phan Tir viin - Thuong mai - Dich vy Dia de

19
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Hoang Quin

2013 —:m;r Pho Chd tich HDOT - Lﬁngl:r Cb
Phin Tur viin Dich vu vi Thwong mai Gidy Vigt
(5/2013 - 02/2015: Thinh vién HBQT - Cong ty
C6 Phin DIC 56 4

04/2014 - nay: Thanh vién HPQT - Céng ty C
Phin thudc thi ¥ Cai Ly

04/2013 - 04/2015: Gidm doc Van phang Khu ve
Phia Nam - Cing ty CP Chimg khodin MB
04/2015 — nay: Pho Téng Gidm doc - Cong ty CP
Chimg khoian MB

o Thmlg tin vé nhén st quan I¥ rdi ro lién quan ti hoat dijng phit hanh chimg

quyen:
o vﬁ.tén i R _ Loal CCHN Kinh dﬂﬂ!ﬂ.ll_ T nam kinh
.l I ooyl Chirng khoan nghiém
L& Thj Hai Yén Chuyén vién P, QTRR ci'ﬂﬁ’%;:"ﬂﬁlﬁt:ﬂ ] 5 nim

2, Chic thimg tin vé két qua hoat ding cia to chire phat hinh

2.1. Ting hyp tinh hinh hoat djng cia cing ty chimg khodn:

Céng ty Co phan Chimg khodn MB (MBS) tip trung phai trién 3 r:nﬂng hoat déng kinh
doanh chinh 14 Dich vy chimg khodn , Dich vu ngin hang dau tw, Ngudn von vi kinh doanh

trai phléu

. llp:h vy chirng khoan: MHS cung cip dich vu tir viin mua, ban cic loqi chimg khodn
(i niém yet va chua niém yét cho khich hing ci nhiin va khich hing 8 chic. MBS
ludn chu trong viée thu hit nhan ti, diu tir vie mng nghl; Ii:u;n dai va cung chip cho
khéch hing nhimg sin phdm phin tich Vit vin ddu m:n chiit lugmg it nhit trén thi
tnrémg. Cde dich vy chimg khodn cung cdp cho KH bao gom:

- Tu vin déu tu

- Uy thic quan 1¥ & khoan

= Cic dich vu dién nr
*  Dich vu Ngiin hing d:u tr: Nhigm vy eia MBS i két noi nhimg co i sir dyng
eling nhir huy ddng vin higu qui (Connecting C.npnul Opportunities), nhdm mue dich

o ra gid trj cho khich hing thong qua nhimg gidi phap nr viin duge tich hop vi
chuvén bigt di v timg khéch hing.

- Tur viin thi chinh doanh nghiép

Tur viin M&A

r

» Ty doanh ciia Khiii

T vin phit hinh trdi phiéu

II&II s

% Ty doanh chimg khodn
- Phit hinh chimg quyin cé dam bao v thue hién cdc nghiép vy lién quan

Tur viin thodi von, phit hanh, niém vét cd phidu
ECM - cb phin héa, PO
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- Thyc hién nghiép vy tu doanh chimg khodn

% Kinh doanh tréi phiéu:

- Phin phisi sin phim Tréi phiéu doanh nghiép
- Méi gidi trin phiéu
- Cung cfl.p dich vy Pai dién nhimg nguii Si hir Trii ]'J-]'II:E].'L
Tinh hinh tranh ehfip/kién tung: khing co
Bio cao kit qui hoat ddng kinh doanh trong 2 nam gin nhiit va Iy ké dén quy

gin nhiit:
NAm 2019 | Nam2020 | . oo Liy ké din
Chi tiéu (trigu (trigu 5 img Q32021
VIND) A ] [tl‘]ﬂl \-"["«EHI}
Téng gid tri tai shn 750256 | 7015586 | 47.60% | 10.666.158
Doanh th tir cic hoat 8008 | 549 463 | 1118390 | 1792% | 1.559.057
kinh doanh
Lo nhudin i cic hoat ding | 70 406,700
e 280.275 332869 | 18,77% f,
Liri nhudin khic %.303 3,236 -61,02% 23.545
| Lai nhugn trwoe thue 288.578 | 336,105 | 1647% 520.254
Loi nhudin sau thut 229.802 268,705 | 16,93% 415834 |

2.4, Cie chimg quyén mé cbng ty di phat hanh trong niam 2021:

(Nguan; BCTC MBS)

Laogi Gia phat Nim ; iy
STT | Ténchimgquytn |MACK o hink chge: | JSThen |- gaa
ci S0 quyén | (ddng/ CW) hinh {Thang) | dio han
B CMSN2013 MSN | Mua 2.250 2020 4 | 01032021
2 CPNJ2010 PN] | Mua 2,200 2020 3,5 | 0940212021
3 CTCB201] TCB | Mua 3.400 2020 3,5 | 09/0272021
4 CVNM2015 VNM | Mua 1.750 2020 4 | 01/03/2021 |
5 CVPB2014 VPB | Mua 1700 2020 1.5 [ 09/027202]
6 CHPG2026 HPG | Mua 3350 | 2020 5 | 100s2021 |
7 CFPT2017 FPT | Mua 2340 2020 45 | 26/04/2021
. CSTB2017 STB | Mua 2,680 2020 | 45 | 26/042021
9 CVRE2015 VRE | Mua 2,270 2020 45 | 26/042021
10 CKDH2004 KDH | Mua 2.180 2020 4 | 09/04/2021
1l CMWG2017 MWG | Mua 2410 2024 45 | 26/42021
12 CVIC2102 VIC | Mun 1800 2021 4 | 04106/202]
13 CVHM2103 VHM | Mua 1.650 2021 4 | 04/06/202]
14 CVPB2102 VPB | Mua 2.800 2021 4| 04/06/2021
B CSTB2102 STH | Mua 2,000 2021 4| 4062021
16 CPNJ2103 PNJ | Mua 2,900 2021 45 | 18062021
| 17 CVNM2103 VNM | Mua 1.700 2021 | 45 | 18062021
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B r
. | Louai ia
STT | Tén chimg quyén MECE i.'hl:I:lI_I; G::ﬁﬁ:‘“ ]:I::: RY han | Thd gian
cor i dquydn (@bng/ cw) fknh (Théang) | dio han
18 CFPT210] FPT | Mua 1.500 2021 s | osio7202]
19 CMWG2103 | MWG | Mus 1.900 2021 5 |osw72021
20 CHPG2104 HPG | Mua 1.500 2021 5 |osm7a0an |
21 CHPG2106 HPG | Mua 4.100 2021 45 | 27m2021
- CKDH2102 KDH | Mua 2,800 2021 4 13/8/2021 |
23 CMSN2103 MSN | Mua 3,000 2021 4 13/8/2021
2 CMWG2105 MWG | Mua 2.950 2021 | 45 | 272020
28 CSTB2104 STB | Mua 4,000 2021 45 | 2782021
6 CTCB2104 TCB | Mua 2,000 2021 45 | 27/82021
| CTCH2102 TCH | Mua 2.750 2021 4 | 13m202
28 CVHM2105 VHM | Mua 1.500 2021 4 13/8/2021
29 CVPB2104 VPB | Mua 2.500 2021 45 | 2782021
30 CVRE2104 VRE | Mua 3,000 2021 4 | 1382021 |
3l CVNM2104 VNM | Mus | 480 2021 5 13/92021 |
3 CFPT2106 FPT | Mua 2.650 2021 45 | 112022
33 CHPG2112 HPG | Mua 1.900 2021 40 | 27122021
3 CKDH2105 | KDH | Mua 2,150 2021 | a0 | 27122021
[ 43 CSTB2I08 STB | Mua 1.820 021 | 35 li2i22021
36 CTCR2107 TCB | Mua 1.850 021 | 40 | 27272021
37 CVHMZ108 VHEM | Mua 1.800 2021 40 | 271272021
18 CVNM2110 VNM | Mus 1400 2021 45 | 1072022
39 CVREZ108 VRE | Mua 1.450 2021 40 | 27122021 |
40 CACB210] ACB | Mua 2,000 2021 40 | 2112022
3. Tinh hinh tii chinh:
,, Lay ke deén
-8 {E‘-in-;: :’[rl";; ) {tE:Eﬁ;:: iﬁﬂ} ﬁgiﬁt;r ° ]
(trifn VND)
- Thanh todn cac khodn ng dEnlhan:
fed thanh todn ding han va day du o Ci Cd
cde kivodn ng khing?)
- Cée khodn phan theo luft dinh: .
fea thyre .iu'éirp Ihmﬂa?ﬂ?-‘ dr'iih;ﬁ.? | o &0 2
- Tong du no vay: fghi ré ne qua
han, tédng diw ng bde linh (néu o),
qud han ngan han, tring han v dii | 1.456.486 2385035 | 63,75% 6,796,788
han, nguyén nhin din dén ng qua
han, khd nang thu |i|I|'.FIIJ
. Ttnl: hinh cong ny !uén nay: (tong
s ngr phit thi, tong 56 ng phdi trd)
Cang ngr phai the 2.979.802 4,206,060 41,15% T.181.019
Céng ng phai trd 1080420 4955228 6, 86% 7.425.367
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4. Ciic chi tiéu ti chinh chi yéu:

(Ngudn: BCTC MES)

—

e chi tiéu Nim 2019 MNam 2020 Ghi chi

1. Chi tidu vé an todn tii chinh
- Gid trj von kha dung (Bom vi: tnéu dong): 1.646.524 1,919,570
- Ri ro (R ro th rudmg, rii ro thanh todn,
i 1o Eﬁnat dbng. m ro tAng thém) (Bon vi: 496,670 517 (88
ridu dong):
- Ty I von kha dyng: 131,54% 360,76%
2. Chi tiéu vé kha nang thanh todn
- HE st thanh lﬂl:'l;1 ngfm han

A ik b 184,40% 140,63%
- Hé si thanh todn nhanh:
TSLD— Hing ton kho 184, 40% 140,639

No ngin han

3. Chi tiéu vé co ciu von
- H§ sb NoyTong tai sin 64,85% 70,63%
- Hé si Ng/Vén chi s hitu 184.47% 240, 50%
4. Chi tiéu vé kha nang sinh lin
- Hé sb Lgi nhufin sau thuéDoanh thu thudn | 24 3504 - 24.09%
- Hé 86 Loi nhudin sau thué/Vin chi sir hir 13,76% 13,04%
- H¢ s Loi nhuiin sau 1huéfT:5ng t;i gan 4,84% 3.83%
- Thu nhp trén 6 phin (EPS) 1 R%2 1730

(Neudn: Beo edo o0 1§ an rodn 1ai chinh va BCTC MBS)
VI. CAC THONG TIN VE CHUNG QUYEN CO BAO DAM

1. Thing tin chung vé climg quyén
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- Tén chimg quyén:
- Tén (mi) chimg khodn co si:

- Té chire phat hanh chimg khoan co s

- Logi chimg guyén:

- Kiéu thue hién:

- Phuromg thire thue higén chimg quyén:
- Thin han:

- Mgay phat hanh:

- Ny giao dich cudi cling:
- My dio han:
- T% 1§ chuyén ddi:

= Gid thue hign:

- Tal sdn dam bao thanh toan:

= (514 chio ban:

- Téng si heomg chao bén:

- Téng gid tri chao bin:

- Phwremng phap tinh gid chio ban:
Ciing the Black Schofes:

Gia 1y thuyét cha chimg quyén mua:

Chimg quyén CKDHO3MESZICE

KDH

Cong ty €& phin Biu tr Kinh doanh nhi
khang Bién

Mua

Chéun Au

Thanh toan tién

4.5 thang

Hgéy phat hanh chinh xdc s& dupe cong
bd tn Ban Thiong bao phat hanh tai ngly
phat hinh chimg quyén

Trude ngay dao han 02 ngiy giao dich
4,5 thing ke tir ngay phit hink

4:1 (4 chimg quyén quy ddi quyén mua 1
o phiéu cor 5

15,000 — 69,000 VND/co phitu (Gid thye
hién chinh xéc 58 duge cong b tai Ban
Thong bao phat hanh tai ngay phit hianh
chimg quién).

Tién k¥ qui tai ngin hing hue ky v tii
sin phong ngr i o rén 14 khodn e
doanh

1.000 - 3000 VND/chimg quyén (Gia

chiw bin chinh xic 58 duge cong bd 1ai
Ban Théng bdo phil hinh),

3,500,000 chimg quyén
3. 500L000.000 — 10.500.000.000 VND
Theo cing thirc Black Scholes

o NS — N(d)Xe™T

k
Win
m(H)+ (et D)
d, = =
dy = dy — VT
Trong do;

C: Gia 1% thuyét cia chimg quyén mua;

N(d,), N(dy): Nic sudt phin phdi chudn tich Iy,

X: Gid thye hién ciia chimg quyeén:
5: Gha chimg khoan co so hién tai;
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T: Thin gian con lai dén khi déo han (Tinh theo nim): 14 s0 ngiy ké tir nghy tinh todn
dén ngay dio han chimg quyén;

r :Lai sudt phi rid ro (trung binh J&i sudt tién piri cd nhdn ki han 1 ndm coa

Vietcambank, Vietinbank, BIDV),

o: D9 bién déng gid ky vong cia chimg khodn co 50 (dur kien trong khodng tir 30% -

200%)

k: T4 1¢ chuyén di caa chimg quyen
2.  Thing tin ve chirng khoan co siv

. Céng ty Co phin Piu ur Kinh
T Chug Ay doanh nha Khang Dien
Linh vue hoat dijng: Rit dong shn
Thiri didm niém yét Lin diu: 2/1/2010
Chi sb P/E hién tai: 22,18

Khisi lugng giao djeh binh quin 12 théng gin

2,889.252 CP/ngiy

nhit (%)

nlhit:
Gii dong cira ditu chinh cao nhat 52 tuin: 51.000 VND )
Gia dong cira diéu chinh thiip nhit 52 tuiin: ' 24,137 VND
Dao déng binh quan gid ¢ phiéu 12 thing gin T
33.51%

Két quét hoat dong kinh deanh: {dom vi: tngu WYNE)

Ngudn. Fiinpro, KDH{ Cdp nhdp ngay 30/11/2021)

Chi tién Nam 2019 Nam 2020 % tanggiam

Téng gid 1ri 14 san 13.237.325 13,934,472 5,27%,

Vim clus s hitu 7.664.360 5. 158,100 6, 4414
Dinanh thy 2 H13.353 4,512,069 61.00%

AN yik vkl 204 418 548 088 86.47%

phai ndp

Loi nbugn tnade 1,180,840 1458 408 32.57%

u:mé

Lo nhudin sau thudé 016,877 1.154.467 25.01%

(Niwdn: BCTC KDH)

Cic chi si thi chinh cia 1o chire phat hinh chimg khodn co sé;

Cie chi tiéu Nim 2019 Niim 2020 Ghi chit |
1. Chi tiéu vé kha néing thanh todn -
- Hé sé thanh todn ngdn han 2,70 3,00
- Hé 86 thanh todn nhanh 1,16 1,35
3 Chi tidu vé co ciu von =
- Hé 26 Mo Tong tai sin 0,42 0,41
- Hé 56 No/'VCSH 0,73 0,71
3. Chi tiéu vé khi ning sinh o i
- Hé sd Lot nhudn sau thuéDoanh thy




thudn ' 32,59% 25.47%
- Hé 56 Loi nhudin sau thué/VCSH _
- Hé s Lo nhudn sau thué/Téng ti 11.96% 14,15%
sén 6,93% 8,28%
- Hé sb Leri nhudin tir hoat déng kinh
| doanh/Doanh thu thudn A
- Thu nhip trén cb phin (EPS) e FhER
— 1600 2.060

(Nguon: BUTC KDH)

(*} MBS cam két khing ki 1 ngerdt cd lién quan voi 16 chike phdt hinh ching khodn co s

3.

MBS ding ky chio bin va phin phél chimg quyén:

Cie mic thai gian MBS di kién quy dinh che dot phét hink:

Giai dogn chuin bj vi hoan thanh ndp hd so ding kv chéo bin cho UBCK: MBS thyre
hién ndp hé sir theo ké hoach ciia UBCKNN
Sau khi UBCK uﬁp Gidy chimg nhin {GCN) chio bin, cic lh-:“rpg tin chi tidt vé dint
chao bin s& duge quy dinh tai Thing bao phit hinh chimg quyén duge ciing bi trén
wehsite caa MBS, Tinh tir thin diém nhin dwge GCM, MBS thire hién cic ndi dung
SAN:
* Trong 24h lam vigc:
v Thyre hién CBTT khi nhiin dupe Gidy chimg nhin chao ban.
*  Trong 03 ngay lam vifc:
v Thyre hi¢n eéng b Bin cio bach di duyc chip thudn & Ban thing bao
phit hinh trén trang thong tin dién tir cia SGDCK va cia MBS.
v Thire hién ky quf dém bao thanh todn cho NHLK (BIDV) ey thé:
@ Shtién kY quf (Hofe chimg chi tién giri): Thye hién kv qui tai NHLK
tromyg sudt thin gian oo higu Ipe coa chimg quyén vi dim bao duy tr 16
thicu 50% gid tri chimg quyén da phat hanh, cam kit khing ding dé cim
e, thé chip, lam tai san dam bdo cho cic nghia vy khac, .,
o Thye hién ky Hop du’.'rng bdo dam thanh toan tai NHLK vi giri cho
UBCK 01 ban goc trong vong 24h ké 1 khi ki két Hop déng dim bio vii
NHLEK.
Sau khi di hoan tit vide k¢ qui tai NHLK va dam bao viée cing bo diy du Ban cio
bach d3 dwpe UBCKNN chip thuin dé NPT durge khai thac day da théng tin, 1o chire
phit hanh s& thiec hién thdng bio chao ban chimg qu:.rén trén wehsite. Cac thi tue vé
cing bd thing tin, thye hign ndp ki qui MBS cam két tufin tha ding theo thing tu
10T 26 TT-BTC.

NDT diing ky mua chimg quyén & MBS ding ki lun ky vi dding ky Niém vt
. NBT ding ky mua chimg quyen

Chinh sach ding kY mua chikng qu}-& PO

» Ty 1&ndp tién ding ky mua chimg quyén: 100% gid trj ding ky mua

*  Khii lugmg dang kv mua t6i thiéu: 100 CW/lin dang ky

o  Khbi lugng dang ky mua toi da: Quy dinh ey thé trong Thang bae chao bin Chimg
quyen
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o Budc khii lugng: 100 CW

Hinh thirc phin phﬁ: Phiin phéi theo hinh thir HF{'} che KH 6 nho ciu mua the

hign ding ky, hé thiing MBS s& Im:m tra han mire 56 lwgng CW phat hinh con lai, vi

dimg tiép nhin dang k¥ mua khi 50 Tugngz phit hank hit.

Hinh thire KH ¢b the dang k¥ mua: Mua online trén hg thang Stock 24 hodc tai todn

bd mang, lum CN/PGD cha MBS,

Hé so KH chin co a8 thyre hign ding ky mua dbi véi hinh thite ding ky mua i qui iy

(KH ding ky mua trén hé thing trye tuyen 52 ky theo hinh thire I-E{fp dong dién tr):

« Gidy cung cip théng tin 4t mua Chimg quyén (theo miu MBS cung cip tai
quiy/trén website),

s Hop ding mua ban chimg quyén cb bio dam (theo miu MBS cung cip tai
quay/tren website).

o« CMTNDICCODICMON/CMSO con higu lye theo quy dinh cia phip ludt

o Cung cip sb TK dang ky luu ky v CEIL thdng tin khac dé MBS lam thi: tue ding ky
luu kv VST dé giao dich chimg quyen sau khi diroe niém yét trén th tntmg,

Sau khi khich hiang dang k¥ mua thanh ¢dng, MBS s& thye hién thong bio két qui sb

lwemyg chimg quyén NDT mua thinh cing qua SMS/Emailidign thoai ¢ ghi am..,

T4i khoan quan 1 tién mua chimg quyén cioa NDT, NDT ¢ thé nirp tién tryre tiép vio

til khodn dudi déy:

e S6 Tl khoan: 122.10.00.178752.6

s Tén chi TE: Cong ty b phin chimg khodn MB.

« M tai NH: Nigin hing Thueng mai b phin Diu tr va Phit trien Viét Nam- Chi
nhanh Ha Thanh.

»  Nii dung: (Vi du) Negayén Van A, CMTND 012020853, ndp tién mua 5,000CW,
Ma XXXX, Dot XX

4.2. MBS thire hign ding ky lou ki vi ding ky niém yét

- Trong vong 03 nghy 1am vide san khi hoan thinh phin phdi, MBS thire hién bio cio

UBCKNN vé két qua dot phén phii,

béng thiri, MBS cam két 1dp ede h so dé dang ky luu ky chimg quyén tai Trung tim
liru ki chimg khoan va hi so ding ky niém yét chimg quyén igi SGD chimg khodn
theo ding thin gian quy dinh dé NDT co thé kip thid giao djch trén shn niém 3,':1

5. Thare hién chimg qu}run

{1

Triecng hop thanh todn bing tién khi ddo han chimg quyén:
T thidu 15 ngy lam vige tnsie ngay ddo han cha chimg quyén, MBS giri hd so dén
SGDCK dé hity niém yét 10dn b chimg quyén v thye hign thanh todn cho ngwén sé
hiru chimg guvén.
Chiim nhit 07 ngiy lim viée tnrde nghy dang ki cudi ciing, MBS giri hd so thang béo
thire hign chimg quyén diy di, hep 16 dén VSD.
Trong vong 01 ngiy lim vige ké tir ngdy VSD nhéin dirge ho sor hop 18 W MBS, VED
gari Thing bao vé viée chot danh séch dé thye hién chimg qu:.rén cho cic thanh vién,
MBS ¢b trach nhidm thye hién 48 chiéu danh sich vii VSD vé &b lidu hién quan dén
phiin bé ede quyén vi lpi ich cia nha diu e,



- MBS dam bio chim nhit 02 ngay lam viée tnnde ngay thanh todn, MBS chuyén du sb
fién can thanh todn vao tii khodn do VSD chi dinh d& kip thir thanh todn cho nhi dhu
tur v ngay thanh todn,

- 84 tién thanh todn cho mdt don v chim £ quyen mua 13 56 tién thanh todn khi gid thanh
toan Im hom gid thire hign, dupe tinh theo cong thic [(Gid thanh todn — Gig thuc
hiényTy [§ chuyén d8i]. S& tidn thanh todn rong 13 56 tién thanh todn gidm tnr cac chi
phi thyre hign quyén (thué thu nhiip va cie chi phi khic néu e6),

Trurémg hop nha diu ur khing dat lgnh thue hién chimg quyén, chimg quyén cb 13 {in-
the-money) duge tr ding thue hién theo phucng thire thanh todn bing tidn vio ngiy
dao han.

Cac bign phap s ¥ trong tredng hep 16 clire phét hanh mds kha ndng thanh toan,

= Cic nghia vy vii nhis diw e ndm gite chimg quyén s dupe thanh todn qua cic kénh
nhir sau;

«  Ding s0 tién kv qui cia cong by phat hanh tai Ngin bdng leu ki
» [Mng tai sin (chimg khoan co sif'tién) phong ngira i ro 43 durgre phong tha Lo
Trung tim luu ky chimg khodn Viét Nam (VSD),

- Truimg hop khéng di thi sin d& thanh todn thye hién chimg quyén, vige gidi quyét
quyen lgi cho ngiri s hire chimg quyén thye hign theo quy dinh phap lujt lién quan
ap dyng A v chit ng cb bio dim mit phin

- Trong tnrémg hop 15 chire phat hinh phi sin, mdt hoan toin khi nang thanh todn, nehia
it v nhi diu e ndm it chimg quyén s& duoe thanh todn qua quy trinh thanh 1y tai
san theo quy dinh cia phip It (Khoan 3 - Digu 15 — Thing tu 107201 6/TT-BTC),

Quﬁ-u cia ngwii s hita chimg quyen
Quyin ciia ngudi siv hivu ehimg quvén bao sbm:
- Quyén duge thanh todn bing tién hode chuyén giao chime khodn cor s theo didu kign
vii phuemg thire do MBS quy dinh trong Ban cdo bach ciia timg dot phit hinh va theo
quy dinh ctia phip ludt ed lién guan;
- Quyén dupe thanh todn bang tién khi chimg quyén bi hiy niém vét theo quy dinh ciia
phap ludt. Trong trutmg hop chimg quyén bi hily niém yvét do t chie phit hanh dinh
chi, tam ngimg hoat dOng; hgp nhit, sip nhiip, gidi thé, pha san hodc bi thu hdi Gidy
phép thinh ldp va hoat ding; khi bj phit hién hé s ding ki chao bin chimg quyén b
nhimg thimg tin sai l{ch, bd s6t ndi dung quan trong e thé anh hudng 167 quyét dinh
ddw tir va giy thiét hai cho nha diu ve do chimg khodn cor 50 bj hity niém yet; hojic
khing thé xdc dinh duge chi s6 chimg khodn vi che nguyén nhan bit kha khing da
durgre quy dinh rd tai bd nguyén tic vé xdc dinh chi s&: hode do 8¢ Giao dich Chirng
khodn xét thiy ein thiét dé bao vé quyén lgi cia nha diu tw, gid thanh todn chimg
qu}-éu cho ngedi sé hitn chimg quyén s2 14 gia duge dinh gid theo céng thirc Black
Scholes. Trong edng thire djnh gid chimg quyén, cac tham s& duoe xde dinh nhir sau:
¢  Gia chimg khodn co st (8) s2 duge tinh 14 binh quin gia dong cia didu chinh caa
chimg khodn co s& trong nam {(05) ngdy @ao dich ]ign trwdie ngiy hiy niém yet
chimg quyén, khing bao gm ngay hiy niém vét chimg quyén,

*  Lii suit phi rii ro duge tinh [& trung binh 13 sudt tidn giri ¢ nhin ky han | ndm
cia Vietcombank, Vietinbank, BIDV tai théri diém hity niém vt chimg quvén,

* B bién ding gia cia chimg khodn oo sé (<) duge tinh 12 d§ bidn dong gid trong
qud khir 1 ndm gin nhat cia chimg khodn co siv tinh tir ngay hiy niém yé1 chimg
quyen.



o Thisi gian con lai téi nghy déo han 1d thén gian con la ké tir ngay hiy niém yid
chime quyén dén ngiy ddo han chimg quyén.

Quyen dugc chuvén nhuong, ting cho, thira ké, cim co, vay mrgm trong cie quan hé

din sir theo quy dinh cia phap ludt hign hénh;

- Gu}-én dugre tru tién thanh todn trong tnomg hop MBS hj gidi thé hofic phi sin theo
quy dinh cia phap ludt. Trong trubmg hop khing di tai sin dé thanh toan thyc hign
chimg quyén, vife gidi quyét quyen Igi cho nguwin s& hivu chimg quyen thye hién theo
quy dinh phap ludt lién quan ip dung 467 v chil ng e dam bao mit phan;

- Cde quyén khie theo quy dinh cia phip lugt.

7. Diéu chinh chimg quyén
. MBS sé diéu chinh chimg guyén trong cic trnimg hep sau: Gia chimg khoin o st bi
didu chinh do th chirc phit hinh chimg khodn co st chia eb i bing tién mét, phit
hénh cé phiéu dé tra ¢ tirc, phat hanh b phiéu dé ting von e phin tir ngudn vin chil
st hirw, phat hanh cb phidu moi
_ Cich thire didu chinh gif thyc hién va ty 18 chuyén doi chimg quyén khi chimg khodn
cor sdr oo sy kign doanh nghigép nhur saw:
s  Thii diém thye hién didu chinh: Ngay giao dich khing hiimg quyén cla tai sin
e sl
» Ty & chuyen doi méi duge Lim tron i 4 chit st thip phén, gia thire hifn mo
duge lam tron dén hing chye,
s (id thue hign mei va Ty 1€ chu:,rén déi ma theo cie su kién doanh nghidp nbur
LRI
+ Doanh nghiép trd ¢d tire bing tién;
+ Doanh nghiép tri eb tie bing cb phiéu, thudmg cb phicu;
+Quyén mua cb phidu phit hinh thém (trong triimg hop gid phat hanb thip hom
thi gid chimg khodan co s,
e Gid thurc hién méi = Gid thye hién cii x (Gia tham chigu diéu chinh ela 14i sin co
sir/Cia ddng cira cha 13 sin co sé Lién tnode ngdy giao dich khong hudimg quyen).
e Ty I¢ chuyén déi méi = T 18 chuyén dbi ell * (Gid tham chiéu diéu chinh cla thi
sin cor s0/GiA dong cira cha tai san oo sG lién trode ngay giae dich khong huvmg
quyen)
- Viéc dieu chinh khidc s& cin cir theo quyét dinh digu chinh efia Sir Giao dich Chimg
Khodn, t3 chire phat hinh s& thye hign diéu chinh.

%,  Cic khoin thué, 1§ phi, gid dich vu tir vi§e giao dich hodc thye hién chimg qu Vi,

8.1. Céc khodn phi, 1§ phi giao dich: Chimg quyén cd bao dam duge niém vét v glao dich
nhu chimg khodén co sée Nha dau tr khi giao dich chimg quyén o bio dam phai 14 che
khodn phi giao dich theo bidu phi giao dich ciia MBS quy dinh timg thin k¥,

8.2, Thué TNCN phii chiu khi giao djch chimg quyén: Theo thang bioe sb |468/BTC-CST

0. Trieemg hop trede ngdy ddo han, nha ddu ne chuyén nhigng chimg quyén
Do chimg quyén c6 bio ddm duge gino dich nromg tr nhe chimg khodn co 5o nén khi

chuyén nhigmg chimg quyén cb bao dim thi thu nhap tir chuyén nhugng chimg quydn s& dp

dyng thué vii chuyén nhirgng chimg khodn, dupc xée djnh bing gid trj chuyen nhuong chimg
quyen co hio dam timg lin nhén v thud sudt 0,1%. Trong d6:

Gid tri chuyén nlirong chimg quyén ¢6 bao dam timg lin 14 gid khp 1¢nh chimg quyén
trén S& giao dich chimg khodn nhin 58 lugng chimg quyen.



Vi du: Nha dau tr mua 100 chimg quyén mua cb thi sdn co s 13 ob phicu cia Céng ty
Ca phin ABC (ABC) vini gia 1.600 VNB/chimg quyén, ti 13 chuyen ddi 1a 2:1, gia thyrc hign
ld 28.900 VNB,

- Néu nhi diu tur bin chitng quyén mua tai mie gid 2.000 VNEVehimg quyén thi sb thué
phii ngp 14 2,000 x 100 x 0,1% = 200 VNB.

b Trwdmg hop triede neay ddo an, ching quyvin bi haiy nim yitt

Thu nhiip tir chuyén nhupmg chimg qu }nél‘n duge xde dinh bing gid tr chuyén nhwgng
chimg quyén co bio dim timg 1in nhan vad theé sudt 0.1%

Theo quy dinh tai diém a, b, ¢ khoan | Biéu 9 Théng tr sb 1072016/ TT-BTC ngiy
29/06/2016 cia B Thi chinh hudng din chio bin va giao dich chimg quyén ¢6 hao dam thi
@ia chuyén nhugmg chimg quyén ¢ bio dim 1a:

Gia mua i theo mire gid thi treimg cia td chire phit hianh thimg qua hogt dimg tao lip
thi tnrémg nhin vivi 56 chimg quyén {rie ngay hity niém yét eé hidu luc); hode

- Gid thanh toan chimg quyén do t chire phit hinh cong b6 nhan sé luong chimg quyén
(sau ngdy hity niém vét ¢6 hiéu lyc).

Gid thanh todn cia chimg quyén thee quy dinh i khoan 3 Bidu © Thing tr st
10720165 TT-BTC

Vi dy: Vi gia thiét teemg b tai vi dy néu trén:

- Néu chimg quyén bj hiy niém yét va t chirc phét hanh céng bé gid thanh todn chitg
quyén 1 2.000 VNB/chimg quyén thi sé thud phai ndp 13 2,000 x 100 x 0,1% = 200 VND.

c. T thei didm nha ddu e thiee hign queyén

Do hign hanh mdi quy qinh dirgre thye hign quyén chuyén giso bing tién nén thid diém
phit sinh thu nhip 1a thod diém nha dau tu thye hién quyén. Tai thi diém thye hién quvén
chuyén giao bing tién, thy nhip cia nhd diu te ap dung mire thud sudt (,1% tén gid frj
chuyén nhiromg chime quyén cd bio dim timg ln. Trong d6, gid ri chuyén nhugng chimg
quytn co bao dam timg lin bang gia thanh todn cla chimg khodn oo sér nhin (sé lugng chimg
guyen chia ity Ié -;;hu:.-'én déﬂ'J

Gia thanh toan cua chimg khodn co st do Sé giao dich chimg khodn cing b theo quy
dinh tai Dicu 14 Thong tw s 107/2016/TT-BTC

Vi du: Vi gid thiét trong tr tai vi du néy trén, gid thanh todn cia fai sdn co si (ABC)
do Sir giao dich chimg khodn cdng b tai théd diém thuee hign quyén I 32,500 dbngled phity,

S0 thué nha ddu tir phit ndip khi thye hign quyén la:

32500 x (100 : 2) x 0,1% = 1.625 VND
9. Hoat ding tao lip thi truimg

Nham dam bio thanh khodn cho cic chimg quyén dang lwu hanh, MBS co nghia vu tao
Kip thi trirdeng cho ede chimg quyén do MBS phat hinh, oy thé
a  Nghia vi vét gl fae Igp thi truomg

MBS tham gia dat Iénh tao lp thy tndmg trong vong (05) phit ké tr khi o mét trong

cac sy vide sau ddy xdy ra

- Chi co lgnh bén mua hode bén ban chimg quyin;

- Khing co l¢nh bén mua vi bén ban chimg quyén:

- Ty 1§ chénh 1gch gia trén thi trobng vugt qud 5%, Ty 1§ chéch léch gid 14 ty 1¢ phin

tréim ca {gid chio bén thap nhat - gia chio mua cao nhat)/gia chiao mua cao nhi,

Khi tham gia dat lnh, MBS cam két tuin thi:



- Khéi luomg mbi 18nh o1 thiéu i 100 chimg quyen;
- Lop lénh sir dung 14 1gnh gidd han;
- Ciia it 1énh ddm bdo khing vuot ty 1€ chénh léch gid 3%,
- Trulmg hop khiing o 1énh mua va 1¢nh bin chimg quyén, MBS s& tien hanh yil gid
hai chidu (dat ca 1énh chio mua vi 1Enh chao ban);
- Thi gian thn ti cia 1énh trén hé thing giao dich toi thicu la me (01) phut,
b Mién trie nghfa vu yét gid tgo Idp thi triedng
Trong ciie traémg hop sau, MBS khing phii thye hign hoat ding tao Ep th tredmg:

- Dot khop 1énh dinh k¥ xdc dinh gid mé o, ndm (05) phiit diu sau khi ket thae dot
khiip 1énh dinh ki xdc dinh gié mé cira va dit khap 1énh dinh ky e djnh gid dong e,
Tai sin co st cda chimg quyén bj tom ngimg gino dich;

- Khi gid 1y thuyét cia chimg quyén duge tinh theo cong thire néu tyi ban cfio bach
cie MAS nhd hon h-:hEc h&ng 10 I:Iung.

- 88 Il.r-.;mg chimg qug.r-:n trén thi khodn tao lap thi tnemg khdng dap imy s lwomg 1o
thidy 100 chimg quyén, MBS duge mién diit [§nh bin;

- Khi chira ¢6 chimg guyén nao duoe hre hinh (tneomg hop MBS chua bén duge
chimg quyén nde cho nha diu ), MBS duge mién dat lénh mua;

- Truimg hop thre hign hiy nifm }'éi chimg quyén, MBS dupe midn dit Iénh bin;

- Gih chimg guyén ting kich trin {dur mua trdn), MBS dwoe mién dat lénh bin hofic
Gid chirng quvén gidm kich san (dur bin sin), MBS duge mien dit lénh mua;

- Gifi chimg khodn cer st tang kich trin (du mua trin), MBS duge micn dit 1gnh béin
ddi voi chirng quyén mua;

- Gii chimg khodn co sé gidm kich sin (dr ban sin), MBS dwgc mién 43t 1énh mua
dbi véi chitng quyen mus;

- Chimg guyén dang & trang thai co B o 30% tro 1én (tre chimg quyeén mua dang cd gid
chimg khoan eo sé cao hon 30% so vin gid thyre hign), MBS duge mien dit 1énh bin;

= Trong murir i {14} ngay tnuére khn ehimg qu:.-*ffm dio han;

- Khi xdy ra cic sy kign biit kha khéng nhr thién tai, hda hoan, chién tranh...;

- Cie trwimg hop khic duge S¢ Giao dich Chimg khodn fp dung sau khi ¢6 § kién
chiip thudn cha Uy ban Ching khoan Nhi nwéc.

VI, QUAN TRI RUI RO CHUNG QUYEN €O BAO BAM
.  Quy trinh quan tri rii ro

- Vigc phat hinh chimg quyén o6 bio dam tai MBS tudn thi theo Nghi quyét Bai hoi
dong ¢ dong,

- Hdi dbng quén tri dinh hudmg chinh s.ﬁ-:h vi chién luge quin tri ndi to; phé duyét han

mire, phiomg én plmt hénh chimg quyén cb bio dim, cée giod han phong ngima i ro
viv gidim sdt vige trien kha quin tr) oo 1o trén todn he thing.

- Ban diéu hanh xiy dyng hé thing quy trinh tac nghiép, quy trinh quin tri nn ro hoat
ddng phat himh chimg quyén cd bao dam. Phin cong trich nhigm v gidm sit thye
hién dam bao tuin thi quy dinh vé hoat ding phit hinh, hoat déng phong ngism r ro
va hoat ddng tao 1dp thj tnromg vin chimg quyén.

- MBS thire hién phat hinh chimg quyén trong gidi han von kha dung, thue hién ky qui
dam béo thanh todn tai ngin hing lww kv thi thidu 50% gid trj dy kién chio bin vi
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thyre hién hoat ding phéng ngira nii ro bhang chimg khodn cor s hodie chimg quyvén cd
cing chimg khodn co sd theo ding quy dinh.
= Quy trinh quan tri mi ro chimg quyvén ¢é bio dam bao gim cic b
=  Burde 1; Lya chon va thim dinh chimg khedn co si, thim dinh phuong an phat
hianh chimg quyén;
* Budc 2: Xiy dymg phuong an phong ngira rii ro véi chimg quyén;
* Budc 3: Gidm sit va thie hi¢n phueng én phong ngira mii o dam hao kha ning
thanh toan tai ngiy dio han chimg quyén
2. Phuong dn phing ngia rul ro diy kién (Muye dich phong ngira rii ro,Phuong dn
phong ngira rii ro tong quit)
2.1. Mue dich phéng ngira rai ro:
- Dé dim bao kha nang thanh toin cho ngudn sé hitn chimg quyén, han ché mat egeh
hi¢u qua nhimg ton thit do rii ro giy ra,
2.2. T chire thye hién phing ngira rii ro:
Ban di¢u hinh:
Chi dao xiy dyng hé lh{'mg quy trinh téc nghiép, quy trinh quén 1 rii ro heat dong
phit hanh chimg quyen eo bao dam. Phin cong trach nhiém va gidm =it thye hién dim
bio tuin thi quy dinh vé hogt ddng phat hanh, hoat dong phimg ngua mn ro v hoat
ding tao lip thi inimg véi chimg quyén.
Phing kiém sodt ndi bj:
Thye hidn kiém tra va gidm sdt hoat dimg phit hinh chimg qu vén, hoat diing phong
ngira ri ro, hoat ddng tao p thi tnromg v thanh toan theo ding quy trinh tic nghiép,
quy trinh qudn tri rii ro cha Cong ty.
Phang quan tri rui ro;
- Li diu moi tiép nhin, nhin dign, do luimg, dnh gid cdc rii ro tidm fn co thé xay ra
trong viée phat hanh chimng quyén cd bao dam;
= Tham mu cho Ban T:"&ng gidm doc/HPOT cae hién phép ngln chin, phong ngira va
xur 1y i ro thanh todn, giam thiéu i da thiét hai cho MBS va dam bio thanh toin cho

nha diu tu.
Nhiin sy tai b phin trye tifp gidm sit hogt djng phing ngira riai ro cho chimg
quyen:
; - Loai CCHN Kinh doanh 56 ndm kinh
Hgvaton : SLECSOng the Chirng khodn b nghi¢m
R as . Chirig chi phan tich tai -
Lé Thi Hai Yén Chuyén vién P. QTRR chinh bac 2 (CFA level 2) 5 nim

2.3, Npuyén tic thye hign thng quit
- Hoat dong phong ngima ri ro duge thye hién trén tai khoan tr doanh cia MBS,
= Chimg Khoan phong ngira rii ro:
o Chimg khofn co s cha chimg quyén: MBS dp dung phuomg phip phing ngira
mi ro trung hoa delta: clng vén vige phit hinh chimg quyén, MBS s¢ ding thoi
thye hién cac giao dich mua bin chimg khodn cor sér dé @it cho vi thé ciia MBS
lé trung hiova delta khi gia chimg khodn eo 0 thay d6i.
*  Chimg quyén cia cée 16 chire khic ¢6 cing chimg khodn cor sé,



- Vi thé phiong ngira rii ro

P=Deltax Ol /k
Trong di:
e I S luong chimg khodn co sér dy kidn ndm giir dé phong nggira rii ro cho chimg
quyén.

o Ol 56 luong chimg quyén dang lu hinh cha dot phit hanh.

o kT 1& chuyén ddi cia chimg quyén.

» Delta: Hé sb phong ngira rii ro delta, 14 gid tri thay ddi ciia gia chimg quyén img
virl mit thay ddi trong gid chimg khodn co so, duge tinh dya trén cong thare
Black Scholes.

Gid tri hé si delta duge tinh todn theo md hinh Black Scholes nhur sau:
Béi vl chimg quyen mua; Delta= Nfd!)
Trong do:
Delta 14 gid trj delta cila chimg quyén mua.
Nid!) i xde sufit phin phdi chudn tich 1iy, vdi d1 duge xic dinh theo cong thirc
Black Scholestai mue V.1 cia ban cdo bach nay.
- MBS thye hién phéng ngira rii ro thye té bing cic thi sin sau diy: chimg khodn

o s thue co ditng cho muc dich phiong ngira rii ro vihode chimg quyen ¢ cung

chimg khodn co sé do 10 chire khac phit hénh vivhoje so tien dd ndp trén ti khoan

tw doanh ciia MBS dém béo tudn thi quy dinh cta phap ledt, Cach thirc gquy difxde
dinh vi thé phong ngira rii ro thue 1€ clia MB:

T = 8L CKCS thuc cd (pl} + SL CKCS quy d6i rir ching guvdn eo cing CKCS coa id chede bhide
phit hianh (p2) + SL CKCS quy it tidn ngp frén i Khoder e doanh (p3)

Trong da:

o pl:S6 lupng CKCS thye b trén thi khoan ty doanh el MBS,

e p2 80 lugng chimg quyén ¢b cing chimg khodn oo sé cla 1o chire khie phis
hﬁ.nh o trén thi khodn ty doanh cia MBS chia cho ty 1§ chuw:n dii eha chimg
quyén do to chirc khac phat hanh.

e p3: Gid trj tién ndp viio tai khodn tr doanh eia MBS cho myc dich phdng ngim
riti ro chia cho gid dong cia chimg khodn cor 50t ngay tinh todan.

- MBS cam két tudin thi quy dinh cia phip luit v vige duy tri chénh lgch vi thé
phing ngira rai ro Iy thuyét v vi thi phong ngira rii ro thye té,
VIIL CAC POT TAC LIEN QUAN BPEN POT CHAO BAN
Ngfin hang lm ky:
- Ngéin hing Thurong mai b phiin Diiu tir va phit tricn Vigt Nam - BIDVY (*)
- Pja chi: Thap BIDV, s6 74 Thy Nhuim, phrimg Triin Hung Dao, quin Hoin
Kiém, thinh phi Ha Néi, Viét Nam
(*) MBS cam két khang phdi ngwdi od lién quan vei Nigdn hdng lew Ky
IX. XUNGDOT LOIICH

Ching t6i vi cfc cong ty con, chi nhinh ciia ching toi tham gia vao mdt logt cie hoat
déng nbﬁn hing, ditu tr, méi gidi, quim Iv gqu¥, bio hiém i ro, diu tr, cie hogt dong khic vi
e the b cie thong tin quan rong vé Cong ty, chimg kbodn co sd hodce phat hanh, cip nhit
ce bdo cdo nghién cie vé Cang ty, chimg khodn co 5o Cic hogt dimg, thong tin, cic bio cio
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nghién i nhur vy cé thé lign quan hofic inh hudmg dén Cang ty, chimg khodn co s& va cd
thy giy ra nhimg hiu qua bt 1oi cho nha diu b hodc (2o ra miu ﬂtuﬁln quyen led lién quan
dén vige phat hanh chimg quyén. Ching thi khang cé nghia vy eong bo nhimg thiing tin nhu
vy vi cd thé phit hanh bao cio nghién einy, tham gia véo bit k¥ hoat déng ndo nhir vy mi
khing lién quan dén viéc phat hinh chimg quyén.
X. CAMKET
Ching tHi cam két chiu trich nhiém hoén todn v& tinh chinh xdc, trung thuc cia ndi
dung thing tin va céc tai ligu dinh kém trong bian edo bach nay.
XI. PHY LUC
(Cridy phép thinl lp v hoat ding ciia th chire phdt hanh)
oy Ié cria 16 chire phat kanh)
(Béa cio tai chink kidm todn ndm gin nhdr cia 18 chite phdi hani)
fCde tal ligu lién guan khde)
Ha Npi, Ngay | thing {/nam 2021
PAI DIEN TO CHUC PHAT HANH
TUQ. TRUONG PHONG PAU TU'
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XAC NHAN CUA NGAN HANG LUU KY

Chisng (61 xde nhan thye hién viée luu kj, gidm sit tai san do th chire pht hinh chimg quyén
k¥ qu dé bao dim thanh todn cho cic chimg quyén 4 phit hinh theo ding cie nghia vu
tréich nhiém ciia Negdn hang lwu k¢ thé hign trong Thong tu 107 vé Humg diin chio bin vi
gian djch chimg qu vén cd bio dim. \:H/}Q
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