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MARKET STRATEGY WEEKLY: PHONG THU TRUO'C NHUNG BIEN PONG !

Dién bién thj trrong quéc té:

Thi trwdng

usS S&P 500 Index 4,455.48 0.5% 18.6% 26.8 4.7
us Dow Jones 34,798.00 0.6% 13.7% 21.0 4.9
Europe SXXP Index 463.29 0.3% 16.1% 22.6 2.1
Japanese Nikkei 225 30,248.81 -0.8% 10.2% 17.4 2.0
China SHCOMP Index 3,613.07 0.0% 4.0% 15.4 1.7
Asia Pacific MXAPJ Index 642.16 -1.3% -3.0% 18.4 1.9
Korea KOSPI Index 3,125.24 -0.5% 8.8% 16.5 1.1
HongKong HSI Index 24,192.16 -2.9% -11.2% 10.0 1.0
Singapore STI Index 3,061.35 -0.3% 7.6% 23.4 1.1
Vietnam VN-Index 1,351.17 -0.1% 22.4% 16.4 2.6
Malaysia FBMKLCI Index 1,532.06 -1.1% -5.8% 14.9 1.5
Thailand SET Index 1,631.15 0.3% 12.5% 20.1 1.8
Indonesia JCI Index 6,144.82 0.2% 2.8% 24.3 1.5
Philippine PCOMP Index 6,951.53 0.6% -2.6% 23.3 1.7
Global MXWD Index 730.46 0.1% 13.0% 22.8 2.9
MSCI AC ASEAN | MSCI AC ASEAN 698.90 -0.5% -3.5% 20.3 1.6
Crude Oil WTI CL1 COMB Comdty 73.98 2.8% 52.5%

Gold Xau curncy 1,750.42 -0.2% -7.8%

= Thj truong ching khoan toan c4u khép lai mét tudn day bién dong véi tdm diém la cudc khdng hodng no cia
Evergrande. Bén canh dé Cuc D tri¥ Lién bang (Fed) chua dwa ra mét ké hoach cu thé cho viéc cét gidm
chuong trinh mua tai sén trong théi gian téi. Trong dé, TTCK My va Chéau Au duy tri da téng tich cuc nguoc
lai khu vic EM va Trung Quéc tiép tuc trong xu huéng di xudng.

= Thj trromg chimg khoan Viét Nam van chua bt pha khéi viing tich Idy da kéo dai hon 3 tuén vira qua khi thj
trirong it nhiéu chju tac dong tir thi trirong chimg khoan thé giéi va dong tién trong nuéc tré nén than trong.
Bén canh d6, nhém cé phiéu dau co suy yéu rat nhanh, tham chi c6 hién tuong dw ban gig san & nhiéu ma
téng néng. Tuy nhién, dong tién da cé tin hiéu tich cuc hon & nhom cé phiéu ngan hang gop phan hé tro thj
triromg trong nhifng nhip rung l&c.

= Thj trwong tiép tuc di ngang nhung dong tién tuan qua téng tré lai véi gia tri khép 1énh binh quan trén san
HSX dat 20.082 ty dbng, tdng 4% so véi tuan trude d6. Téng GTGD binh quén 3 san dat 27.519 ty déng trong
thang 9 giam 4% so véi mic trung binh cda thang 8.

= Dong vdn ngoai ban rong tuén ther 7 lién tiép nhung da gidm manh so véi tuén trude dé véi gia tri ban rong
829 ty dong. Ké ter dau ndm, khéi ngoai ban rong trén san HSX 40.574 ty déng, trong dé ban rong théng qua
khép 1énh 54.243 ty déng va mua rong théng qua thda thuan 13.669 ty dong.

=  Tém lai, ch/ sé VN-Index tiép tuc trong xu huéng di ngang trong 3 tudn gén day trong khung dao déng 1.330
— 1.360 diém trong tam ly cho doi cldia NBT trude théng tin vimé Q3 va KQKD cda cac doanh nghiép niém
yét sdp duroc cong bd. CO 16 sw than trong trwéc nhing thdng tin duoc dw bao khéng mdy tich cuc 1a hoan
toan dé hiéu sau thoi gian gidn cach kéo dai & hai thanh phé I6n dnh huéng ré nét dén tang truéng kinh té
va KQKD cda nhiéu nhém nganh. Dong tién quay tré lai phan bé tdng nhe & nhém ngan hang, bo hiém
nhuwng mai la tin hiéu sém va chuwa thuc sy manh.

= Chién luoc dau tw: Thj triomg tiép tuc & trang thai phan héa va di ngang trong bién dé hep manh va dong tién
van duy tri tét & nhém Midcap va dong tién bt dau tré lai nhém ngén hang, tai chinh. Do dé, NPT c6 thé tiép
tuc xem xét chon loc mua va ndm gid véi cac c6 phiéu midcap va Bluechips trong nhém Ngan hang, bdo
hiém. Xem xét tich Iy hodc co cdu danh muc & cac nhjp véng trong phién hodc khi thj truong diéu chinh,
khéng mua dudi & cac phién ting, dong thoi gia tdng ty trong khi thanh khoan thj truong téng.

www.mbs.com.vn Giai phap kinh doanh chuyén biét
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Tinh hinh djch Covid-19:

Tinh dén hét ngay 26.09, sé ngwoi nhiém bénh viém dwong ho hap cdp Covid-19 do virus SARS-CoV-2
gay ratrén thé giéi da vweot hon 232 triéu, véi gan 4,75 triéu treong hop tdrvong. Toan thé giéi da ghi nhén
hon 3,36 triéu ca nhiém méi va 55.432 ca tir vong méi trong 7 ngay vera qua, gidm manh so véi tuén lién trudc,
trong dé sé ca nhiém méi tai Bdc My tiép tuc gidm 17%, chau A gidm 12%, Nam My gidm 1%, trong khi chau Au
tang 3%.

S6 trwong hop nhiém Covid-19 méi trén toan cau trung Ty lé dan sé dwoc tiém vac-xin ngtra Covid-19 cua
binh 7 ngay va mét sé quéc gia trong diém moét sé quéc gia

Share of people vaccinaled against COVID-19. Sep 23, 2021
Alternative definitions of a full vaccination, e.2. having been infected with SARS-CoV-2 and having 1 dose of a 2-dose protocol, are ignored to maximize
comparability between countries.

Daily new confirmed COVID-19 cases
Shown is the rolling 7-day average. The number of confirmed cases is lower than the number of actual cases; the main reason for that is
limited testing.
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Trong tuén qua, sé ca mac bénh va t& vong trong ngay tiép tuc xu thé chiing lai trén pham vi toan céu, nhiing
vung dich “néng nhét” & chau A va chau Au, trong khi sé ca t& vong ciing ¢6 xu thé gidm. Nhiéu nwéc A-Au tinh
hinh van dang ngai véi sy bung phéat cda bién chang virus Delta hét stc nguy hiém. Bac biét, My, An Do, Iran,
Anh va Brazil s6 ca mdc méi van cao mot cach béo déng. My lai quay lai v tri qudc gia c6 sé ca mdc méi trong
ngay cao nhét thé giéi véi trén 120.000 ca, trong khi sé ca ti vong ciing d&n dau véi trén 2.000 truong hop, tuc
l& giam manh so véi thoi gian trudc.

Nhén dinh vé tinh hinh dai djch toan cau, Stephane Bancel, Giam déc diéu hanh hdng duoc Moderna, nhén
dinh djch Covid-19 c6 thé sé két thiic trong vong 1 ndm t&i, khi ddm bdo duoc ngudn cung vac xin trén toan cau.
"Néu nhin vao sw mé réng ndng luc sén xuét cla toan nganh trong 6 thang qua, thi dén khodng giita ndm téi, sé
c6é du vdc xin cho moi ngudi trén Trai dat nay. S6 liéu bd sung ciing cé thé duoc dap tmg di mie dd cén
thiét".Téng théng My Joe Biden dw kién sé cong bé viéc dat hang thém 500 triéu liéu vac xin Pfizer/BioNTech,
trong béi canh dng mudn thuc ddy muc tiéu chdng ngera Covid-19 cho 70% dan sé toan cédu vao ndm 2022.

Vé chwong trinh tiém chidng vac-xin ngwra Covid-19, d4 ¢6 hon 6,07 ty liéu véc-xin duoc dua vao sir dung tai
hon 180 quéc gia, véi téc do tiém ching toan cdu hién nay khodng 28,56 triéu mdi/ngay. Hién tai, khodng 44,3%
dan sé thé gid¢i da duoc tiém it nhét 1 liéu véc-xin ngera Covid-19.

Vé dién bién dich bénh trong nwéc, ké ttr dau dich dén nay Viét Nam c6 736.972 ca nhiém, dung thir 46/222
quéc gia va vang lanh thé, trong khi véi ty 16 sé ca nhiém/1 triéu dan, Viét Nam dung thir 155/222 quéc gia va
viing l&nh thé (binh quéan ctr 1 triéu nguoi c6 7.489 ca nhiém). Trung binh sé ca nhidm méi trong nwéc ghi nhan
trong 7 ngay qua: 9.894 ca/ngay. Pot dich thir 4 (tir ngay 27/4/2021 dén nay), sé ca nhiém méi ghi nhan trong
nuwéc la 732.492 ca, trong dé ¢ 500.680 bénh nhan da duoc cong bé khéi bénh. Trung binh sé tir vong ghi nhan
trong 7 ngay qua la 226 ca. Téng sé ca tir vong do Covid-19 tai Viét Nam tinh dén nay 1a 18.220 ca, chiém ty 1é
2,5% so véi téng sé ca méc va cao hon 0,4 diém phan trém so véi ty 16 tir vong do Covid-19 trén thé gidi (2,1%).
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Viét Nam san xuét thanh céng 16 vaccine Sputnik V dau tién. Ngay 24/9 Céng ty TNHH MTV Vaccine va Sinh
phdm sé 1 (Vabiotech) - doanh nghiép truc thudc B Y té, da chinh thirc cong b sén xuét thanh cong 16 vaccine
phong COVID-19 Sputnik V (Gam-COVID-Vac) dau tién tai Viét Nam. Vaccine Sputnik V do Vabiotech sén xuét
sé duoc st dung trong chuong trinh tiém ching toan dén. Vaccine Sputnik V duoc sén xuét dua trén nén téng
cbng nghé véc-to da duoc chimg minh tinh an toan; St dung hai véc-to khac nhau cho hai mdi tiém trong mét
dot tiém chdng, cung cép kha ndng mién dich trong thoi gian dai hon so véi vaccine st dung cung co ché phan
phéi cho cé hai mdi tiém.

Kinh té thé gidi:

Kinh té My- FED gii nguyén |ai suat co’ ban |an thie 12 lién tiép, sém diéu tiét chwong trinh mua trai phiéu
Két thac cudc hop chinh sach trong hai ngay 21 - 22/9, Uy ban Thj truong Mé& Lién bang (FOMC), co quan 1ap
chinh sach cda Fed, théng bao gid nguyén lai suét &0 - 0,25% nhw dw doén trén thj truomg. Tuy nhién, FOMC cho
biét “Néu tinh hinh chung tiép tuc céi thién nhw dw béo, dy ban cho rang mét dot diéu chinh vera phéi véi mire d6
mua tai san co thé sém dién ra”.

Fed con cép nhat "dot plot", bdng ghi nhan dw béo I4i suét cia cac quan chic Fed, véi khd ndng lai suédt co thé
tdng sém hon dw kién. 9 trong s6 18 quan chdrc ngan hang trung wong My cho rdng cén tang Iai suét trong ndm
2022. Héi thang 6, du bao trung binh 1a khéng c6 1&n tang I&i suat nao truée ndm 2023.

Bén canh dé, Fed c6 mét sé thay déi véi duw béo kinh té, trién vong téng truéng gidm con lam phét di 1én. FOMC
cho rdng tang truéng GDP My ndm nay la 5,9%, thap hon duw béo tdng 7% duwa ra hdi thang 6. Tuy nhién, con sé
cho ndm 2022 va 2023 lan luot 1a 3,8% va 2,5%, cao hon so véi duw bao tdng 3,3% va 2,4% truéec do. Lam phat 16
(khéng gdm thuc phdm va nang luong) ciing duoc diéu chinh tdng so véi thang 6, dw béo la 3,7% cho ndm nay,
2,3% cho ndm 2022 va 2,2% cho ndm 2023. Cac con sé dwa ra truéc do Ian ot 1a 3%, 2,1% va 2,1%.

Dot Plot méi nhéat cta FED Chinh sach l4ai suat caa cAc NHTW

e Fed's New Dot Plot Rate Hike Club

Norway is the latest central bank to raise interest rates

M Policy rate unchanged this year Policy rate cut ® Policy rate increased

)
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Source: Bloomberg
Note: Mapped data show rate changes for distinct central banks

Kinh té Chau Au- thiéu hut khi dét nghiém trong

Khu vure EU néi riéng va chdu Au néi chung dang phai vét 16n véi tinh trang thiéu khi dét tw nhién khién héa don
néng luong cla nguoi tiéu dung tdng cao. Mét sé chinh phd, déc biét [a Tay Ban Nha, Hy Lap va Phép da béat dau
can thiép dé bu dip mét sé thiét hai kinh té cho nguoi dan. Bé truéng Nang luong va moéi truomg Tay Ban Nha
Teresa Ribera cho biét mét quan chdc cda Lién minh chdu Au (EU) da théng béo véi cac bé trudng trong lién minh
rang co quan diéu hanh cda EU dang xem xét duwa ra nhiing lwra chon nham gilp cac qudc gia thanh vién gidi quyét
van dé gia dién tang cao ky luc. Gié khi dét tiéu chuén cda chdu Au da tdng manh ké tir thang 1/2021.
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Gia khi dét tw nhién chau Au CPI khu vwe chau Au
@ Eurozone Inflation
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Sw thay déi 16m vé gia tiéu dung lam tdng kha ndng cac ngén hang trung wong sé cé nhing hanh dong thay déi
chinh séch tién té nhét dinh. Trén thuc té, lam phéat khu vurc EU da téng 1én mirc cao nhat 10 ndm vao théng 8 va
nhiéu khd ndng sé tdng dét bién trong nhing thang téi. Pau thang nay, ECB da wéc tinh ty 18 lam phat ndm 2021
la 2,2%. Lam phét sau dé du kién sé gidm xudng |an luot 1a 1,7% va 1,5% vao ndm 2022 va 2023. Céc dw béo
diéu chinh sé duoc dua ra vao thang 12 toi.

Kinh té chau A — Thj trirong tai chinh chau A da binh tinh trélai sau khi néi lo Evergrande vé’ nor

Pén thoi diém hién tai, Chinh phd Trung Quéc vén chua dua ra tuyén b cong khai nao vé Evergrande, cong ty
dang c6 hon 300 ty USD nghia vu no. Tuy nhién, viéc PBOC bom tién lién tuc la mét du hiéu cho thdy Bc Kinh
dang c6 gang han ché dnh huéng cua cuéc khang hodng nay.

Theo hang tin Bloomberg, trong ngay thi Sau, PBOC bom rong 70 ty Nhan dan té vén ngdn han, nang téng mdc
bom rong trong 1 tuén qua 1én 460 ty Nhan dan té, tuong duong 71 ty USD. Luong von nay gitp dam bao thanh
khodn cda hé thdng giifa khing hodng Evergrande, ciing nhw dép tmg nhu cdu vén gia téng truée khi Trung Quéc
buéc vao ky nghi Quéc khanh kéo dai 1 tuén vao dau thang 10. L&i suét cho vay qua dém lién ngédn hang nhor dé
gidm con 1,68%, murc thdp nhéat ké ter cudi thang 7, ter mie 2,28% trong tuén truée. Evergrande ciing chua dua ra
tuy&n bé nao lién quan dén khoan lai 85,3 triéu USD déo han vao ngay 24/9 cta maét 16 trai phiéu USD. Céng ty co
30 ngay an han dé tra khodn I4i nay truéc khi roi vao tinh trang vé ne ky thuat.

Céc khoan i trai phiéu ma Evergrande phai tra ttr

No phai tra cua Evergrande nay cho dén 2026

Hidden Debt Coming Due
Evergrande's liabilities remain near record high while borrowings drop Evergrande needs to repay some $7.4 billion of maturing bonds next year
/ Total liabilities / Total borrowings M Total maturities for U.S. dollar bonds M Yuan bonds M HKD bonds
20T Yuan $§B
15

T T T T T T T T T T T T T T
Q2 Q4 Q2 Q4 Q2 Q4 Q2 Q4 Q2 Q4 Q2 Q@4 Q2 Q2
2014 2015 2016 2017 2018 2019 2020 2021

Qt Q3 Qo Q3 Qt Q3 Q Q3 Q1
2022 2023 2024 2025 2026

Source: Bloomberg

Source: Company filings, calculations, Note: Totals for HKD and yuan-denominated debt converted into US. dollars as of Sept. 14.
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Dién bién TTCK Viét Nam:

Thi trwong ching khoan trong nwéc van chuwa bit pha khéi vang tich Iy da kéo dai hon 3 tuén vira qua khi thj
triromg it nhiéu chju tac dong tir thi truomg chimg khoan thé gi¢i va dong tién trong nwéc tré nén than trong. Bén
canh doé, nhém c¢é phiéu dau co suy yéu rat nhanh, thdm chi c6 hién tuong dw ban gig san & nhiéu ma.

Thay ddi ctia cac nhém index theo tuan (%) Thay déi dong tién theo tuan ctia cac nhom index (%)
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Vé dién bién, thj trwong chimg khoan Viét Nam két thic mét tuan giao dich khéng may séi déng khi giam
nhe 0,11%, twong dwong véi 1,47 diém. D6 réng thj triromg kha can bang khi c6 188 cé phiéu téng gia va c6 195
ma giam gia, do réng & nhém VN30 véi 12 mé tdng va 16 ma giam. Bén canh do, da giam cidng tac dong cac nhom
cé phiéu Midcap va nhém Smallcap khi cé6 mdc gidm l1an ot 0,37% va 1,05%. Ngoai ra, nhém Diamond véi mic
gidm 0,05%, nhém Finlead va nhém Finselect téng l&n luot 0,96% va 0,26%.

Tdc déng vao mierc gidm 1,47 diém cda VN-Index trong tudn vira qua la cdc cé phiéu |én nhw: GVR, VHM,
HPG, MSN, FPT, EIB,... Trong khi dé, r6 VN30 tdng 4,35 diém va déng gép nhiéu nhét gitp cho cho chi sé nay
téng 0,30% trong tuén vira qua la cac cé phiéu 1én nhw: VNM, MWG, TCB, MBB, VCB, ACB, ...

Cac nhém cé phiéu cé miec ting binh quan theo vén héa manh nhét trong tudn vera qua thuéc vé nhém
bdo hiém (9,84%), ban |é (4,44%), BDS KCN (2,29%), ngan hang (1,14%), thuc pham (0,56%),... O chiéu nguoc
lai cac nhém ¢6 phiéu gidm nhw Ia logistics, thay san,...

Nhém bdo hiém c6 miec tdng nhiéu nhét véi PVI tang 16,08%, BVH ting 9,70%. Ngoai nhém bdo hiém thi
nhém cé phiéu ban 1é véi MWG tang 6,10%. Nhém BDS KCN véi SZC téng 5,62% va SNZ tang 5,41%. Nhém
cé phiéu ngan hang véi MBB téng 3,05% va VCB téng 2,37%.

Gia tri GD binh quan theo tuan Tang trwéng nhom nganh cé phiéu (%)
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Vé xu hwéng dong tién: Dong tién tuan qua téng tré lai véi gia tri khép 1énh binh quén trén san HSX dat 20.082
ty dong, tdng 4% so véi tuén trude d6. Téng GTGD binh quén 3 san dat 27.519 ty déng trong thang 9 gidam 4% so
véi mirc trung binh cda thang 8.
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Vé xu hwéng dong tién cda tirng nhém nha dau tw. Méc du thj truong tuén qua gidm diém nhe nhung lyc mua
rong cta nhém NPT cé nhan van duy tri véi gia trj mua rong 2.146 ty dong, déi umg lai ap luc ban rong cda nhém
t6 chire trong nuéc (-1.300 ty dong) va nuée ngoai (-761 ty dong)

Vé co’ cau dong tién: Nhém cé phiéu ngan hang 1én vj tri ddn dau véi ty trong 19,7% toan thj truong, tiép theo 1a
nhom xay dung va vat liéu xay dung dimg the 2 toan thj trirong voi ty trong 18,4%. Ngoai ra nhém chdng khoan
V6i 9,4%. Tiép dé la nhém BDS chiém hon 8,6%.

Co ciu dong tién theo nhém cd phiéu (Theo tuan)
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Vé giao djch cda NPTNN: Dong vén ngoai ban rong tuan thér 7 lién tiép nhwng da giam manh so véi tuan
trwéc d6 v6i gia triban rong 829 ty déng. Ban rong théng qua khop 1énh dat 1.063 ty dong. Ké tor ddu ndm, khéi
ngoai ban rong trén san HSX 40.574 ty déng, trong dé ban rong théng qua khop 1énh 54.243 ty déng va mua rong
théng qua théa thudn 13.669 ty dong.

GTGD khép Iénh trén HSX, Ty déng GTGD NDTNN Liiy ké ttr 2020 (Ty VND)
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Tuan vira qua, khéi ngoai muaroéng 9/20 nhém nganh so véi 8/20 &tuan trwéc do, cac nhém cé phiéu dwoc
khéi ngoai muarong la: thuwc phdm, ngan hang, ching khoan, logistics, thay san, ...

Péi véi nhém ETF, tudn vira qua khdi ngoai mua rong & nhém la Finselect, Finlead trung binh 540 ty déng trong
khi tuén truoc ban 740 ty dong. Bén canh dé da mua rong nhém VN Diamond véi gia tri 697 ty dong.

Tai san HSX, VIC vén dimg dau gia tri ban rong cua khéi ngoai véi 379 ty dong. Tiép sau d6, HPG va DGC bj ban
rong 1&n Iwot 350 ty dong va 225 ty déng. Hai ching chi quy ETF FUEVFVND va E1VFVN3O0 cing bj ban rong
manh véi 1&n lwot 192 ty déng va 105 ty déng. Trong khi d6, MBB duoc khéi ngoai ddy manh mua rong hon 509 ty
dbng. VNM va VCB duwoc mua rong 1an luot 250 ty déng va 220 ty dong.

Trén san HNX, khéi ngoai ban rong manh nhat ma VCS véi 28 ty déng. VNR ding sau véi gia trj ban rong 26 ty
déng. PLC va BCC bj ban rong |an ot 20 ty déng va 16 ty déng. Chiéu nguroc lai, CEO dwoc mua rong manh nhét
Véi 6,4 ty déng. Cac ma KLF va SHB ciing déu duroc mua rong trén 1 ty dong.

0’ san UPCoM, HHV duoc khéi ngoai mua rong manh nhét véi 112 ty déng, bé xa ma dimg sau la ACV véi 19,5
ty déng. Trong khi d6, QNS bj ban rdng manh nhét véi 14 ty déng. VEA va BSR bj ban rong |14n luot 7,4 ty dong va
5 ty déng.

Vé dong quéc té: Dong tién qudc té tiép tuc c6 xu hwong tich cuc khi tiép tuc vao rong & mét sé thj truong nhw
Nhat Ban, An P4, Théai Lan, Han Quéc...Nhung van rat ra & mét sé nudc nhw: Pai Loan, Viét Nam, Phillipines...

7 MBS Market Strategy Weekly 27.9.2021



MARKET o
STRATEGY ~+ MBSecurities

Xu hwéng dong vén quéc té

Foreign Porfolio Investment

Equi Currency: USD

Country Daily Weekly YOY LvL
Min Min Min

China 6/30/2021 -362.74 69,344.83 64,699.16 238,727.61
India 9/23/2021 83.51 62.03 1,460.48 766.88 8,851.04 27,637.30 17,062.00
Indonesia 9/24/2021 111.77 175.95 379.94 758.94 1,950.68 1,569.34 4,603.09
Malaysia 9/23/2021 28.10 24.70 225.20 158.70 -868.90 -1,588.30 4,302.30
Philippines 9/24/2021 -7.00 -17.10 38.11 -112.45 -1,656.24 -2,212.73 143.99
Thailand 9/23/2021 113.43 94.98 357.82 11.21 -2,457.56 -2,236.15 7,690.55
Vietnam 9/24/2021 6.83 -24.10 -332.38 -400.79 -1,930.29 -2,635.74 -2,282.64
Taiwan 9/24/2021 283.59 -954.51 1,498.40 -1,638.31 -14,742.20 -8,063.67 6,758.84
S.Korea 9/24/2021 4.62 537.57 1,231.58 -8,079.66 -25,116.20 -21,055.40 5,341.38
Japan 9/10/2021 1,171.55 5,014.40 -393.00 24,389.60 39,499.70 93,861.10
Sri Lanka 9/24/2021 -0.20 -0.80 -26.70 -84.41 -219.50 -287.38 -33.00
EMA
Euro Area 7/31/2021 54,649.70 54,649.70 298,951.40 314,839.80 53,005.60
Germany 7/31/2021 1,644.85 1,644.85 1,790.71 2,749.13 23,422.30
France 7/31/2021 8,141.00 8,116.00 18,996.00 52,840.00 65,593.00
Americas
United State 7/31/2021 -34,307.00  -34,307.00 33,170.00 261,682.00 104,121.00
Canada 7/31/2021 -851.26 19,839.80 -851.26 33,999.60 60,689.20
Brazil 9/22/2021 -282.76 -420.69 -752.92 -957.87 8,247.21 19,047.40 43,839.20

Tuan vira qua, dong von théng qua kénh ETF d4 tiép tuc rit von véi 44,46 triéu USD. Trong dé, chd yéu rit
von tdp trung & quy Diamond ETF la 22,73 triéu USD, quy Xtrackers FTSE la 11,17 triéu USD va quy
DCVFMVN30 ETF 14 10,65 triéu USD. Ké tte ddu ndm dong tién qua kénh ETF vao TTCK Viét Nam dat 161,32
triéu USD tép trung vao quy Fubon ETF va Diamond ETF.

Xu hwéng dong vén ETF

Actions ~ Import Export - Settings Exchange Traded Funds
Vietnam

Select Criteria Aggregates 1w YTD 1Y
Fund Type: All x|} Geo Focus: Vietnam x Flow (USD) -44 46M 161.32M  321.00M

Flow/Assets -1.97% +7.14% +14.21%
13 matching funds, 14 matching tickers Q
Key Metrics Cost Performance Liguidity Allocations Regulatory Structure
1D Flow (M USD) 1W Flow T (M USD) YTD Flow (M USD) 1Y Flow (M USD)
__-I_-I__I_-I
) MVN Diamond ETF +47.7
s FTSE Vietnam S

MVN30 ETF Fund
4 Fubon FTSE Vietnam ETF

5 KIM KINDEX Vietnam VN30 ..
6 Premia MSCI Vietnam ETF
N KIM KINDEX Vietnam VN30 ..
8 Premia MSCI Vietnam ETF
9) Asian Growth CUBS ETF
) SSIAM VNX50 ETF
11) SSIAM VNFIN LEAD ETF
12 VinaCapital VN100 ETF
13) Vankck Vietnam ETF
14) SSIAM VN30 ETF
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Dién bién TTCK thé giéi:

Thj trirong chidng khoan toan cdu khép lai mét tudn day bién déng véi tam diém 1a cuéc khang hoadng no
cta Evergrande. Bén canh dé Cuc Dw tri Lién bang (Fed) chwa dwa ra mét ké hoach cu thé cho viéc cat
gidm chwong trinh mua tai san trong thoi gian téi. Trong dé, TTCK My va Chau Au duy tri da tang tich cuc
ngwor lai khu verc EM va Trung Quéc tiép tuc trong xu hwéng di xudng.

mposite Index 4.031

M Vietnam Ho - .026 -17.904
M STOXX Euroj 16.104
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Source: Bloomberg

Ngéan hang Trung wong Trung Quéc (PBOC) ngay 24/9 tiép tuc bom tién vao hé théng ngan hang, mét du
hiéu cho thdy Bdc Kinh dang né luc ngdn chdn dnh hudng lan rdng cda cuéc khung hodng Evergrande trén thj
trrong tai chinh nuéc ndy. Theo hang tin Bloomberg, trong ngay thir Sdu, PBOC bom rong 70 ty Nhan dan té vén
ngdn han, nang téng mdc bom rong trong 1 tudn qua |&én 460 ty Nhan dan té, twong duong 71 ty USD. Luong vén
nay gitp dam bao thanh khodn cda hé thdng gidia khdng hodng Evergrande, ciing nhw dép mg nhu cdu vén gia
téng trurde khi Trung Quéce bude vao ky nghi Quéc khanh kéo dai 1 tudn vao dau thang 10.

CAc thj trirong chimg khoan khu vee Chau A phan |6n gidm diém trong tudn vira qua khi bat én Evergrande
phd béng tdm ly nha dau tw. Chi sé ching khoén Chéu A Thai Binh Duong khéng bao gém Nhéat Ban gidm 1,3%,
trong d6 thj trromg Hong Kong gidm manh nhét khu vuc véi 2,9%, thj truomg Nhéat Ban ciing sut 0,8%, bén canh
dé chimg khoan khu vie Béng Nam A ciing gidm 0,5%.

Thi truomg khu vic Chau Au va My nguoc dong thanh céng sau khi Cuc D trir Lién bang (Fed) chua dua ra mét
ké hoach cu thé cho viéc cét gidm chuong trinh mua tai san.

Phat biéu trong cudc hop bao sau khi két thic cuéc hop chinh séch tién té kéo dai 2 ngay 21-22/9, éng Powell d
gidi thich vé nhing budéc di dau tién dw kién cda Fed trong viéc rut lai cac bién phap hé tror nén kinh té vuot qua
dai dich Covid-19. Ong néi viéc cat gidm chuong trinh mua tai sén “cé thé bat ddu sém nhét tir cudc hop t6i”.

Cudc hop ma dng Powell nhdc dén 1a cudc hop chinh sach tién té dinh ky cda Fed dw kién dién ra vao ngay 2-3/11.
Tuy nhién, éng ciing dé ngdé canh ctra cho viéc ché thém mét thoi gian néu cén thiét, déng thoi nhan manh réng
viéc cdt gidm chuong trinh mua tai sén khéng c6 nghia la “dém nguoc” dén viéc bat dau nang lai suét.
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Tinh ¢4 tuédn, Nasdagq téng 0,02%, trong khi Dow Jones va S&P 500 ting tuong tmg 0,6% va 0,5%. Theo cac nha
phan tich, chd dé 16m nhét trong thoi gian con lai cda ndm nay la sé ca nhidm Covid-19 gidm xudng trén toan céu
va s téng téc tré lai ciia cac nén kinh té. Nhing cé phiéu chu ky nhw ndng lurong, tai chinh, céng nghiép va du
lich sé gitr vai trd ddn dau thj truomg trong thoi gian ter nay dén cudi ndm. Péi véi Ching khoan Chau Au, cac nha
phan tich dw béo chi sd Stoxx Europe 600 c6 thé 14y lai mdc cao ky luc & thang 8 trong vong 3 thang t6i ting thém
3% vao cudi ndm tir thoi diém hién tai.

Dién bién TTCK Viét Nam:

Thj trirong trong nwéc van chuwa bt pha khéi vang tich lily da kéo dai hon 3 tuan vira qua khi thj trirong
it nhiéu chju téc déng ter thj trieong chimg khoan thé giéi va dong tién trong nwéc tré nén thén trong. Bén
canh d6, nhém cé phiéu dau co suy yéu rat nhanh, thdm chi cé hién twong dw bdn gia san & nhiéu ma tang
néng. Tuy nhién, dong tién da cé tin hiéu tich cwe hon & nhém cé phiéu ngan hang gép phan hé tro thi
trirong trong nhéng nhip rung l4c.

D6 thj VN-Index theo khung ngay
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Tudn vira qua, dnh hwéng ter thi trieong chdmg khoan thé giéi tré nén ré nét hon daéi véi thi trromg trong
nwére, dic biét ké tir swe kién Evergrande. Tuy vay, day c6 thé khong phéi 1a nguyén nhan tryuc tiép, thuc té thi
ching khoan toan cau (chd yéu la chimg khoan My va Chau Au) da cé chudi 7 thang tang lién tiép trong khi chimg
khoan khu vuc Chau A chju dnh hudng ter 1an séng dich Covid-19 can quét do bién chdng Delta c6 kha nédng lay
nhiém cao gay ra, dién hinh la cac quéc gia Déng Nam A vao mula hé nay. Bén canh do, thoi diém cudi thang 9
thuong mang tinh chu ky véi hiéu suét & céc thj truong ching khéng cao va thuong 1a théi gian gidm diém ké tor
ngay 19/9 dén cudi thang.

Theo théng k&, ké ttr ddu thang 9, phan Ién céc thj truong ching khoan thé giéi déu co nhjp diéu chinh, chudi téng
kéo dai hang thang cda chimg khoan toan céu ciing nhw chimg khoan Chau Au va My dang bj tam domg véi mie
gidm trong khodng 1,5% dén 1,6%. O khu vuc Chau A, thj triréomg Han Qudc ciing dang gén hoan tét chudi 3 thang
gidm lién tiép, thj trrong Hong Kong tham chi cé thé néi dai chudi gidm sang thang the 4 lién tiép, chi sé ching
khoan khu vure Béng Nam A ciing c6 mirc gidm 2% trong thang 9 nay.

Chisé VN-Index chigidm nhe 0,11%, chét tudn trén ngwéng 1.350 diém sang tudn ther 2 lién tiép va duy tri
dang th&i dao déng trong xu hwéng tich liy ké tte dau thang 9 trong vang 1.330 — 1360 diém. Trong khi nhom
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VN30 vén duy tri mach Sidewayup véi tudn tdng nhe thir 4 lién tiép thi chudi tdng kéo dai & nhém midcap va
smallcap da tam thoi két thuc trude lan séng chét loi. Nném midcap két thic chudi 3 tuén tang lién tiép bang tuén
gidm 0,37% trong khi nhém smallcap ciing ¢é tuan gidm dau tién 1,05% sau 8 tuan tang lién tiép. Chinh vi vay,
tuén vira qua nhdm cé phiéu dau co suy yéu, thadm chi c6 hién tuong duw bén gia san & nhiéu ma. Nhém nay da cé
chuéi tang kéo dai hon 2 thang qua va thanh khoan cing dat mdc ky luc vao phién 23/9. Véi 2 phién gidm manh
cudi tudn vira qua, xu huéng tédng & nhém cé phiéu nay cé khd nang két thac.

Mdc du chisé VN30 van duy tri trang thdi tich Idy di Ién chdm nhwng thanh khodn &nhém nay trong 2 tuan
vira qua luén & miec thdp ké tee dau thang 4. Mdc khép 1énh trong tudn vira qua chi con hon 7,3 nhin ty déng
va binh quan 2 tuén gén nhét ciing chi dat 7,5 nghin ty déng, day la mic thanh khodn tuong duong véi chi sé VN-
Index & 1.220 — 1.230 diém.

Thanh khoan khép 1énh binh quén trén san HSX trong xu hwéng giam nhwng tuan vira qua van dat trén
20.000 ty dong, tdng 3,6% so véi tuén trude cha yéu nhe déng gép & 2 phién dau tuén, dac biét 1a & phién cudi
tuén thanh khoan khép 1énh chi con hon 16.685 ty déng. Mic gidm thanh khodn dién ra @ nhém midcap va smallcap
khi c& 2 nhém nay déu chju ap luc chét loi trén dién réng, dac biét 1a & nhom smallcap, mdc gidm |an ot 25,5%
va 36,2% so véi mere dinh ljch st ngay 23/9.

Nhém cé phiéu bgo hiém néi bat nhat trong tuan vira qua véi mire tang binh quan 9,84% nho BVH (+9,7%),
BMI (+6,1%), PVI (+16,1%),... day ciing la 1 trong s6 it cAc nhém cé phiéu hién chua ting ké tor dau ndm, tham
chi & tuén truéc nhém nay van con thdp hon so véi dau ndm gén 5%.

Ngoai nhém bdo hiém c6é mdrc tang tét trong tudn vira qua, cac nhom khdc nhw: ban 18, ngan hang, bat
déng san thwong mai, bat déng san khu cong nghiép, hang khdng...ciing nguoc dong thanh cong.

Cho téi thoi diém hién tai, chi con nhém Vingroup va 6 té dang & vung gié nhw héi dau ndm, trong khi ¢é nhiéu
nhom cé phiéu c6 mdc sinh 167 virot tréi so véi thi trivdng chung nhuw: chimg khodan, bat déng sén, dét may, ban 18,
vét liéu xay dung, logistics, héa chét. ..

Dong tién tap ting 6 nhém Bao hiém, BDS KCN, Ngan hang, O t6 va phu tung, dau khi...
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Nha dau tw nuwéc ngoai gidm ban rong con 815 ty déng trén toan thj triromg so véi mie 3.336 ty & tuén truéc nho
mua rong hon 500 ty dong cé phiéu MBB. P4y ciing la tudn ban rong ther 7 lién tiép trén toan thj truong, Idy ké ké
ter ddu ndm khoi ngoai da bén rong 39.828 ty dong, gap 2,12 1an so véi long ban rong cd ndm 2020. Nhin vé ngan
han, &p luc rat von tir kénh ETF 1a khéng nhd khi ho tiép tuc rit rong hon 44,46 trigu USD va 14 tuén rat rong ther
3 lién tiép trong thang 9. Chinh vi vay, day ciing sé la &p luc ngdn han |én thj trvomg chung trong béi cdnh dong
tién than trong truéc nhiing bién dong ter bén ngoai.

D6 thi VN-Index tiép tuc di ngang trong bién hep

WNINDEX Index

M Moving

VNINDEX Index (Vietnam Ho Chi Minh Stock Index / WN-Index) MBS Technical #3 Dai Copyright®@ 2021 Bloomberg Finance L.P. 26-5ep-2021 10:33:05

Tém lai, chi s6 VN-Index tiép tuc trong xu hwéng di ngang trong 3 tudn gan day trong khung dao déng 1.330 —
1.360 diém trong tdm Iy cho doi cda NPT trudce théng tin vimé Q3 va KQKD cda cac doanh nghiép niém yét sdp
duroc cong bé. Co 18 sy than trong truée nhing théng tin duoc du bao khdng mdy tich cuc 1 hoan toan dé hiéu
sau thoi gian gidn cach kéo dai & hai thanh phd I6n dnh hudng ré nét dén ting truéng kinh té va KQKD cua nhiéu
nhém nganh. Chinh vi vdy, dong tién vao nhém VN30 yéu va mang tinh dau co nhiéu hon khi tap trung & nhom
midcap va Penny. Tuy vy, ap luc chét 161 manh cing da dién ra & 16p cé phiéu dau co tdng néng. Dong tién quay
tré lai phan bé tdng nhe & nhém ngan hang, bdo hiém nhung méi 1a tin hiéu sém va chuwa thuc sy manh.

Vé ky thuat, diém tich cuc la chi sé VN-Index ngdn han d& ndm trén cac duong MA ngédn va trung han (MA50 &
MA100) va nang dén déy dao dong. c6 khd ndng sé tiép tuc dao déng trong ving tich Idy ké tir ddu thang 9 ¢ 1.330
— 1.360 diém. Trong bdi cdnh dén nhan nhiéu “lan gié nguoc” tac dong nhuw hién tai, thi dao déng sideway tich Idy
ciing d4 Ia tich cuc véi thanh khoan gidr & mdc kha tét. Bat ké truomg hop break-out nao vé ky thuét cing sé tao
ra s thay déi rd nét vé xu huéng ma NPT cén cha y.

Kich ban thj trirdong tuan téi

Dw bao kich ban thj trwwong

Tich cwc Co ban Thén trong
Xac suat 20% 70% 10%
Vnindex (Diém) 1.375-1.400 1.335-1.375 1.300-1.335
P/E thj trwéng (1an) 16.6 - 16.9 16.3 - 16.6 16.1 - 16.3
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Trong kich ban lac quan, néu chi s6 VN-Index vuot viing khang cw 1.375 diém chi sd sé buéc vao nhjp tdng méi
hwéng dén chinh phuc vang dinh cii quanh mic 1.400 — 1424 diém.

Trong kich ban co bén, khd néng diéu chinh sideway bién dé hep van tiép tuc dién ra véi ving dao déng chinh &
muc 1.335 — 1.375.

Kich bén than trong sé duoc kich hoat trong truong hop VN-Index diéu chinh gidm xuyén ving hé tro 1.326-1330
diém kha nang sé roi vao nhjp diéu chinh ngan han.

Chién lwoc dau tw:

Thj truomg tiép tuc & trang thai phan hda va di ngang trong bién dé hep manh va dong tién van duy tri tét & nhom
Mldcap va dong tién bdt dau tré lai nhom ngan hang, tai chinh. Do d6, NPT ¢6 thé tiép tuc xem xét chon loc mua
va ndm gid véi cac cé phiéu midcap va Bluechips trong nhém Ngan hang, bdo hiém.

Xem xét tich Iy hodc co cdu danh muc & cac nhjp vdng trong phién hodc khi thj truong diéu chinh, khéng mua
duéi & céc phién tdng, dong thoi gia ting ty trong khi thanh khodn thj truong téng.
Chung tdi cho rdng nhiing nganh nghé mang tinh chu ky nhw: Tai chinh-ngan hang, Céng nghiép, nédng luong,
BDS, Logistic sé tiép tuc dan dat xu huéng thj truong.
1. Chdmg khoan — tiép tuc huéng loi tir thanh khodn thj triong téng cao
2. Nhém dwoc huéng loi tr tdng gia nguyén liéu co ban nhw: Thép, Ton ma, héa chét, Nhua, phan bén, khai thac
than, nganh mia dwong hwdng loi tir tdng gia nguyén liéu va bao hé trong nwéc;
3. Cdc nhém hwéng |oi tir Logistic nhw: cang bién, dac biét |a van tai bién khi gia cwére ting
4. Nhém phong thd nhw: sén xuat phan phéi dién, Nwéc sach
5. Céc nhom khéac c6 thé co surc bat tét khi dich bénh dec kiém sodt nhw: Du lich, Ban 18, BDS Khu CN, Thay San,
Dét may ciing la diém nhén dang chu y sau khi kinh té duoc mé cira tré lai.
Danh muc theo doi:

Chdng khoan(SSI, MBS, VND, BVS, BSI), H6a chat (DPM, DCM, DGC, DDV), Mia dwong (QNS, SBT, SLS,
LSS, KTS), Logistic ( GMD, ILB, TCL, VNL), SX&PP Bién (REE, QTP, POW), Nuéc sach (BWE, TDM, DNW);
Thép (HPG, NKG, HSG, VGS, SMC), BBS khu CN (LHG, SZL, SZC, TIP ), B4t déng san (DIG, KDH, NLG, PDR,
AGG, NTL), Ngan hang (MBB, ACB, TCB, VCB, CTG, BID, HDB, STB ), Ban 1é (MWG, PNJ, PET, HAX), Céng
nghé (FPT), Vingroup (VIC, VHM, VRE), Ddu khi (GAS, PVS, PVT), Dét may (STK, TNG, VGT), thay san (VHC,
ANV), Xuat khdu gao (LTG, TAR)...

Nhan dinh CKPS tuan 27/09-01/10/2021: Xu thé giang co sém két thic!

= Nhjp tich luy di ngang kéo dai sang tuén thir 4 lién tiép véi day ky thudt ndm khu vuc 1426-1430 diém va can
trén tai ving 1462-1467 diém. Pong cira phién cudi tuén, cac hop déng déu bién déng nhe so véi gia tham
chiéu, trong khi d6 chi sé VN30-Index ciing thu hep da tdng vé cudi phién. Basis cta cac hop déng suy yéu
so véi phién giao dich truée d6. Cu thé, basis cda VN30F2110 gidm xudng -10,04 diém trong khi basis hop
dbng VN30F2111 ciing gidm xudng -11,92 diém vao cudi phién giao dich.

= Tinh chung c4 tuédn chi s6 VN30F1M gidm 0,47% va chi sé VN30-Index tdng 0,30%. Thanh khoan thj truong
phéi sinh tuén vira qua tdng 21,94% so véi tuén truée dé dat téng 811.242 hop déng. KLGD trung binh phién
téng tir 133.057 hop dong/phién 1&n 162.248 hop ddng/phién. Khéi luong mé (Ol) cudi tudn nay téng 17,14%
S0 V6i tuan truée dat 35.842 hop dong.

= Thj truong co sé van dang trong nhip sideway hep, st cdu té ra than trong hon hdn. Binh quan giao dich
ctia VN30-Index chi dat gan 7.000 ty déng va xu huéng dang gidm dén suét tir dau thang 9 téi nay. Stc i ter
nhém cé phiéu VN30 chinh 1a luc can khién thj truong chuwa thé bt pha khéi ving tich iy dé buéc vao séng
tdng maéi. Mac du mac gidm khéng lén do co luec dé khi thoi gian chét NAV dang can ké, nhung véi thanh
khoan thap hién tai, luc cdu tham gia khong 16n thi tinh hinh khéng hdn da lac quan. Ngén han, kich ban thj
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trrong bung né trong thang 9 1a khéng cao béi nat that quan trong la dong tién chua tré lai nhom dén dat
chinh. Dién bién trong 3 tudn vira qua ciing cho thay chikhi dong tién quay lai nhém cé phiéu I6n thi thj triromg
ma&i c6 kha nang but pha.

Last Pric Li- 1557.41 Hii{1568.00
M VNC1 Index 1449.90 C
I VN30 Index 1459.94

Tong két SELL

Hé tro 14421446  1436-1439 1430-1436
Khang cu 1452-1455 1462-1467 1508-1512

Oct Nov Dec a el \pr May Sep
2020
VNC1 Index (Generic 1st '"WNC' Future) ad Chart VNC1_VN30 Daily 165EP2020-24 OpY ) 24-5ep-2021 15:35:43

= Nhijp tich luy di ngang kéo dai sang tuan thir 4 lién tiép véi day ky thuat nam khu vuc 1426-1430 diém va cén
trén tai ving 1462-1467 diém. Viéc dw doan xu huéng tré nén khé khdn khi nhém tru chura c6 sw déng thuén,
Vi Vay gidi dau tw can chudn bj nhing kich ban khéc nhau dé sén sang hanh déng khi tin hiéu duoc xac nhan.
Kich hoat Long va ndm gii? Long néu chi sé break qua ving can 1462-1467 diém, trong khi dé vi thé Short
xem xét khi can dudi viing dao déng bj xuyén thdng. Déi véi nhing vi thé Long Short ngdn nén han ché khi
bién d6 dao déng dang co hep dan.

Chién Iwot giao djch tuan téi:

= Chién lwot giao djch trong ngay: Duw kién tinh trang rung I&c sé con kéo dai trong nhiing phién téi. Déi véi
nhing vi thé Long Short ngdn nén han ché khi bién dé dao déng dang co hep dén.

= Chién Iwox giao dich ngan han: Han ché gid vi thé qua dém khi xu thé gidng co cda chi s6 van chua két
thac.
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CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh lap tir thang 5 nam 2000 bdi Ngan hang TMCP Quan ddi (MB), Cong ty CP Chiing khoan MB (MBS) la mot trong 6 cong ty
chiing khoan dAu tién tai Viét Nam. Sau nhiéu ndm khdng ngling phét tri€én, MBS d3 trd thanh mdt trong nhiing cdng ty chiing khoan hang
dau Viét Nam cung cap cac dich vu bao gom: mai gidi, nghién clfu va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi
truGng von.

Mang IuGi chi nhanh va cac phong giao dich ciia MBS d& dugc md rong va hoat ddng cé hiéu qua tai nhiéu thanh phd trong diém nhu Ha
NGi, TP, HCM, Hai Phong va céc viing chién lude khac. Khach hang clia MBS bao gdm céc nha dau tu' ¢ nhan va t8 chifc, cac tb chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB — dinh ché tai chinh hoan chinh nhat Viét Nam véi day du cac dich vu: ngan hang,
quéan ly quy, bao hiém, b4t ddng san, tai chinh tiéu dung..., MBS c6 ngudn luc I6n d& cé thé cung cdp cho Khach hang cac san pham va
dich vu phu hgp ma rét it cic cdng ty chiing khoan khac c6 thé cung cap.

MBS tu hao du'dgc nhin nhan la:

= COng ty chiing khoan hang dau Viét Nam, lién tuc gilr vi tri TOP10 thi phan moi gidi trén ca hai s HOSE va HNX;
= COng ty nghién ctu cd ti€ng ndi trén thi trudng vdi doi ngli chuyén gia tu van va phan tich dau tu chuyén nghiép, cé chuyén moén
sau, dugc dao tao bai ban, cé kinh nghiém lau nam tai thi trudng Viét Nam va qudc té.

Tuyén bd mién trach nhiém: Ban quyén ndm 2021 thudc vé Cong ty CP Chitng khodn MB (MBS). Nhiing thong tin sif dung trong béo
cédo dugc thu thap tir nhitng ngudn dang tin cdy va MBS khéng chiju trach nhiém vé tinh chinh xac cta ching. Quan diém thé hién trong
b&o cao nay la clia (cac) tac gia va khdng nhat thiét lién hé véi quan diém chinh thlic cia MBS. Khéng mét théng tin cling nhu' y kién nao
dugc viét ra nham muc dich quang cdo hay khuy&n nghi mua/ban bat ky chiing khoan nao. Bao cdo nay khdng dugc phép sao chép, tai
ban bai bat ky ca nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI s&
Toa nha MB, s6 21 Cat Linh, Dong Da, Ha NOi
DT: 024 3726 2600 - Hotline: 1900 9088

Website: www.mbs.com.vn
Facebook: Chirng khoén MB
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