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MARKET STRATEGY DAILY: Ap luc rung lac é viing can manh!

Bao cao chi tiét 26/10/2020

Dién bién chi s6 VN-Index
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THI TRUONG CO' SO

VNIndex HNXIndex Upcom

Péng cira 950.8 139.03 63.57
Thay d8i -10.46 -2.67 -0.34
%Chg -1.09 -1.88 -0.53
YTD -1.06 35.63 12.40
KLGD (tr.cp) 428.25 61.55 22.77
%Chg -5.66 -5.67 -77.51
GTGD (ty d) 8550.86 876.93  327.87

S6'mé tang 137 48 81

S6'méd giam 286 96 106

Khéng doi
‘('r?:hh‘t’s a 3442.40 256.26  880.87
PE 15.73 9.86 22.01
PB 2.06 1.15 2.00
'(\'t?,,Tg“ Mua 349.41 10.37 7.84
Z??Tg“ Ban 770.35 8.99 14.16
Rong -420.94 1.38 -6.32

THI TRUONG HDTL
Pongclra Thayddi  %Chg

VN30-Index 919.56 -10.74 1.15
VN30F2011 927.00 -8.00 0.86
VN30F2012 921.00 -11.00 1.18
VN30F2103 920.00 -6.10 0.66
VN30F2106 920.00 0.10 0.01

Dién bién thi trudng:

Thi trudng trong nudc khéng thé I3p lai kich ban nhu phién
cudi tudn trudc khi cdc dong dan dit cling bi chét I5i sau 6
tuan tang lién ti€p. Phién giam hom nay ciing la phién c6 mirc
giam manh nhat trong vong gan 2 thang qua. Ap Iuc chdt i
cudi phién dién ra nhanh nén do rong cua thi trudng hdm nay
da nghiéng han vé bén ban.

Thanh khoan thi truGng ti€p tuc duy tri & mdc cao vdi gia tri
khdp Iénh dat gan 7.954 ty dong. Giao dich khéi ngoai dién ra
khdng méy tich cuc khi ho ban rong véi tdng gid tri gan 425 ty
dong.

Thi trudng diéu chinh giam sau hon 6 tuan tang lién ti€p, cac
cd phiéu da cd mdc tdng binh quén tir 20 dén 30% sé kich
thich cac nha dau tu hién thuc hoa Igi nhuan. Pay cling la
phién diéu chinh rd nét nhat ké tir dau thang 9 khi thj trudng
budc vao dot tdng vira qua. Thanh khoan dugc day 1én muc
cao va ludn cé nhirng y kién trai chiéu gilra ngudi ban va ngudi
mua. DAu vay thi diéu can 1am Idc ndy 1a wu tién quan Iy rdi ro,
dua ty trong danh muc vé mic can bang hodc thap. Theo do,
chi s6 VN-Index cé kha ndng kiém tra lai ngudng hd trg & viing
937 - 946 diém.

Cap nhat thong tin doanh nghiép:

DRC: Chung t6i khuyén nghi NAM GiU’ d6i véi ¢6 phiéu DRC
v@i gia muc tiéu VND 23.100 trén cd sé (i) (i) nhu cau st dung
I6p radial ngay cang tang trong tuong lai, (ii) Nha may Radial
GDb1 khong con trich khau hao tir 2021, va (iii) nhu cau tiéu
thu xe trong nudc tang tré lai nhG chinh sach giam 50% I€ phi
trudc ba déi vdi xe I13p rap trong nudc.

Tin tic thé gigi:

Ba quyét dinh 13i suat cia nhdm G7 cung véi so liéu kinh té
clia cac qudc gia chiém 40% tdng GDP toan cau dugc cdng bs
trong tudn nay sé kiém nghiém siic khde clia nén kinh té thé
gidi von da méo mo vi khing hoang. Mac du My va khu vuc
ddng euro c thé da thanh cdng ghi nhan téc dd tdng trudng
an tugng trong quy 3, nhung diéu do chi cho thay mirc d6 bién
dong va su gian doan do virus corona gay ra, thay vi kha nang
khoi phuc nén té cua cac qudc gia nay.

Nhan dinh thj truong HPTL:

Ap Iuc chét I15i khién thi trudng sut giam v& cudi phién khién 3/4
HDTL ddng clra trong s&c do v&i muc giam tir 6,1 dén 11 diém,
riéng hgp déng ky han xa nhat gan nhu di ngang véi muc téng
khiém tén 0,1 diém. Chét phién, hgp déng VN30F2011 gidm 8
diém tuong duong 0,86% xubng 927 diém, hién cao hon 7,44
diém so vGi chi s6 cd s6. Trong khi d6, tdng thanh khoan trén thi
truGng phién nay ti€p tuc tang nhe 1,4% so vdi phién lién trudc,
dat 128.164 hgp dong dudc khdp Iénh trong phién.
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NHOM NGANH
%Chg
Tién ich -1.38
Tai chinh -2.97
Cong nghiép -1.15
Hang TD thiét yéu 0.56
Nguyén vat liéu -0.42

Hang TD khong thiét yéu 0.32

Ndng lugng -0.73
Yté -0.20
Cong nghé thong tin -1.98
Bat dong san -0.24

Top CP tac dong tang lén VNIndex

Pong gop
vao Index

Ma Pong cira %Chg

VIC 105.10 1.06
MSN 87.90 2.21
VNM 110.50 0.45
PLX 50.00 1.01
PNJ 69.00 1.47

Top CP tac dong giam Ién VNIndex

Pong gop
vao Index

Ma
BID

Top NDTNN mua rong

Pong cira
41.00
86.00
30.50
24.30
78.50

%Chg

-4.21
-1.71
-4.09
-5.45
-1.26

YTD
-13.39
8.72
-10.34
15.69
45.41
-6.10
-19.43

-10.17

5.50
-5.89

1.06
0.64
0.25
0.18
0.06

-2.06
-1.58
-1.38
-0.98
-0.95

NHAN DINH THI TRUONG: Tién vao cudn cudn!

Ching khoan khu vuc Chau A dién bién trai chidu khi gidi dau tu' theo ddi
dién bién Covid-19 tai phuong Tay vSi My gan day ghi nhdn ngay cé s6
ca nhiém mdi cao ky luc. Italia d3 yéu ciu cac quan rugu déng clra sém,
dimng hoat ddng cac phong tap thé hinh nhdm (ng phd dai dich. Thi
trudng cling quan sat dién bién tai Trung Qudc bdi gidi 1&nh dao nudc
nay sap hop dé |én k& hoach phéat trién cho 5 nam tdi.

Dan ddu da gidm trong khu vuc 13 thi trudng Han Qudc véi chi s& Kospi
giam 0,72%. Thi trudng tai chinh tai Nhat Ban vdi chi s6 Nikkei 225 giam
0,09%. Tai thi trudng Trung Qudbc, chi s6 Shanghai Composite giam
0,82% va chi s6 Shenzhen Component tang 0,48%. Chi s6 ASX 200 cla
Australia véi mic giam 0,18%. O chiéu ngugc lai, chi s6 NZX 50 clia New
Zealand v@i mirc tang 0,51%. Chi s6 Hang Seng cta Hong Kong vé&i muc
tang 0,54%.

Thi trudng trong nudc khéng thé 13p lai kich ban nhu phién cudi tuan
trudc khi cac dong dan dét cling bi chét 15i sau 6 tuan ting lién tiép.
Phién gidm hom nay ciing la phién c6 mdc gidm manh nhat trong vong
gan 2 thang qua. Ap luc chét I5i cudi phién dién ra nhanh nén do rong
clia thi truGng hdm nay da nghiéng han vé bén ban.

DUng lGc ddng clra, chi s6 VN-Index giam 10,46 diém (-1,09%) xuéng
950,8 diém, trong do chi s6 VN30 giam 10,74 diém (-1,15%) con 919,56
diém. Do réng thi trudng nghiéng vé bén bén, toan thi trudng c6 167 ma
t4ng/286 m3 gidm, & r6 VN30 cd 6 ma tdng, 23 ma giam va 1 m3 gilt
tham chi€u. Bén canh d6, nhédm midcap va smallcap cling giam lan lugt
1,44% va 0,77%.

Céc c6 phiéu 16n gay ap luc Ién thi trudng phién nay la: BID (-4,21%),
VCB (-1,71%), CTG (-4,09%), VHM (-1,26%), VPB (-5,45%),...d3 Ian &t
nd luc téng gid & cac cd phi€u khac nhu: VIC (+1,06%), MSN (+2,21%),
VNM (+0,45%), PLX (+1,01%), PN] (+1,47%), ...

L ISR e ((:; \r;l,\;)g) Thanh khoan thi trudng ti€p tuc duy tri & mic cao véi gia tri khdp [énh
VNM 110.50 0.45 39.06 dat gan 7.954 ty dong. Viéc thanh khoan ddy 1&n cao trong khi chi s
FUEVFVND 14.40 0.00 12.54 gidm manh 13 tin hiéu ky thuat khong tich cuc.

BVH 53.90 2.8 774 Giao dich khdi ngoai dién ra khéng méay tich cuc khi ho ban rong véi tong

VPB 24.30 -5.45 5.56 e s en R s n o SN
VHC 42,05 33 c 1 gia tri gan 4)125“ty dong. Ap luc )bag cua khoi ngoa_zl tgp trung chu yéu vao

MSN (154 ty dong), HPG (115 ty dong), VIC (59 ty dong)...
M5 Pong cira %Chg GT rong Tém lai, khéng cd Fhéng tin tiéu cuc nao tac déng dén nhip gidm cua thi
(ty VND) trudng hom nay k& ca viéc cac chi s6 tuong lai My giam manh vi phan I6n
MSN 87.90 221 -154.39 thdi gian di 1én cla thi truGng la ngugc dong vdi cac tac dong tir bén
HPG 30.80 -0.32 -114.86 ngoai. Thi trudng diéu chinh gidm sau han 6 tuan ting lién tiép, cac c6
vIC 105.10 1.06 -59.74 phi€u dd c6 mdc tdng binh quan tir 20 dén 30% sé kich thich cac nha
VsC 43.00 1.18 -57.71 dau tu hién thuc hda Igi nhuén. Pay ciing la phién diéu chinh rd nét nhat
ves 86.00 171 -34.53 k€ tir dau thang 9 khi thi trudng budc vao dgt tang vira qua. Thanh
khoan dudc dady Ién mdc cao va ludn ¢ nhitng y kién trai chiéu giita
ngudi ban va ngudi mua. DAu vay thi didu can 1am Idc ndy 1a uu tién
quan ly rui ro, dua ty trong danh muc vé mirc can bang hodc thap. Theo
dé, chi s6 VN-Index c6 kha ndng kiém tra lai ngung hd trg & viing 937 -
946 diém.
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Do thi k¥ thuat VNINDEX
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Cap nhat thong tin doanh nghiép — DRC

Chi tiéu )

Doanh thu thuan (ty dong) 3.551 3.858 3.594 3.738
Téng truong (%) -3,2% 8,6% -6,8% 4,0%
Bién LN gop 12,1% 14,8% 15,7% 17,0%
LNTT 177 313 280 342
Lai rong 141 250 224 274
Téng truong n/n -15,1% 77,3% -10,4% 22,3%
EPS (dong) 1.187 2.109 1.889 2.303
P/E 10,7x 8,8x

Chuing t6i khuyén nghi NAM GiU’ ddi vdi ¢ phiéu DRC véi gia muc tiéu
VND 23.100 trén cd sé (i) (i) nhu cau st dung 16p radial ngay cang tang
trong tuong lai, (ii) Nha may Radial GB1 khong con trich khau hao tur
2021, va (iii) nhu cau tiéu thu xe trong nudc tang trd lai nhd chinh sach
giam 50% |é phi truGc ba déi véi xe 1ap rap trong nudc.

Ching téi xac dinh gida muc tiéu cha cd phiéu DRC vao khoang VND
23.100 dua trén két hgp 2 phuong phap so sanh P/E va EV/EBITDA.
MUrc gid muc tiéu tugng Ung P/E forward khoang 10 lan (theo EPS 2021F
khoang VND 2.303).

KQKD Q3 2020 tiép tuc dudc cai thién so véi 2 quy dau nam.
Doanh thu Q3 giam nhe 2,5% so vdi cung ky, dat khoang 947 ty doéng,
nhung chiing kién tang manh so vdi 2 quy dau nam. San lugng tiéu thu
phuc hdi tai ca thj trudng ndi dia va xudt khiu nhd (i) ndi 16ng céc bién
phdp gian cach xa hoi tai cac thi trudng XK chinh, va (ii) chinh sach giam
thué trudc ba lam tang nhu cau déi véi xe 1ap rap trong nudc.

Tuy nhién, do chi phi ban hang tang kha so véi cung ky (+41,4% n/n),
trong khi bién LN gop gidam nhe do gid NVL cao han khién LNTT dat gan
77 ty dong, giam 24,8% n/n.

Ly k€& 9T2020 LNTT dat 183,7 ty dong, hoan thanh hon 65% k€& hoach
ndam. Doanh thu 9T dat 2.538,6 ty dong.

Pat ké hoach 85 ty dong LNTT trong Q4 2020. Doanh nghiép dat ké
hoach kinh doanh Q4 vé@i doanh thu gidm 3% nhung LNTT gidam ~16%
n/n xudng con khoang 85 ty dong, nhung van ting 5% q/q.

Chi phi khau hao bat dau giam tir Q4 2020. Nha may Radial GD1 bat
dau thuc hién trich khdu hao tir cudi Q3 2013. V4i thdi gian hoat dong 7
nam, ching t6i udc tinh nha may sé hét khau hao trong Q4 2020.
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THI TRUONG THE GIOT

Tin tirc thé gidi: Nén kinh té thé gidi dugc kiém
tra nhiét do tru'dc cudc bau cir tong thong My

Chi s6 Pi€m s6

Ba quyét dinh I3i suat ctia nhdm G7 cung véi s liéu kinh té€ cla cac quoc gia
DowJones  28,335.6 -0.10 -0.71 chiém 40% t6ng GDP toan cau dugc cdng bd trong tudn nay sé& kiém nghiém
S&P500 3,465.4 0.34 296 strc khde ctia nén kinh t€ thé gidi von da méo mo vi khing hoang.

M&c du My va khu vuc dong euro cd thé da thanh cdng ghi nhan t6c dé ting
trudng an tugng trong quy 3, nhung diéu do chi cho thdy miic d6 bién dong
D] Futures  27,906.0 -1.00 -2.11 va su gian doan do virus corona gay ra, thay vi kha nang khoi phuc nén té
cla cac quoc gia nay.

VIX 30.0 8.75 117.42

S&P Futures 3,417.3 -1.00 5.76
Nikkei 225 23,494.3 -0.09 -0.69 G-7 Central Bank Meetings
KOSPI 2,343.9 -0.72 6.65 ] g(::t g: (E:g[a;:;:j O(t.l 2? 2 ?:(?:khgofv?aspan: Oct. 29 m ECB: Oct. 29
Shanghai 3,251.1 -0.82 6.59 7. <ol
Hang Seng  24,918.8 0.54 -11.60 A
ASX 6,155.6 -0.19 -7.91
FTSE 100 5,845.6 -0.25 -22.50
DAX 12,363.9 -2.23 -6.68
CAC40 4,878.6 -0.63 -18.39
THI TRUONG HANG HOA

Ba NHTW I8n cta Canada, Nhat Ban va khu vuc dong euro cé thé sé dong
thdi phat tin hi€u vé m6i quan ngai mdi gira b6i canh dich bénh dang lay lan
nhanh chdng tai chau Au.

Vang 1902.45 0.02 25.39
] Blc tranh tdng hgp vé chinh sach va tng trudng trén 3 chiu luc s& vé ra
Dau WTI 38.82 -2.58 -36.42 A L 2L e s " o . R A
mot bdi canh rd rang vé tinh trang suc khoe cua nén kinh té thé gidi trugc
Dau Brent 40.77 -2.39 -38.23 thém cudc bau clr tdng théng My s& dién ra vao tuan sau,

Sau cudc bd phi€u vao ngay 3/11 sdp tdi, Cuc du tril lién bang (Fed) va
THI TRUONG NGOAI TE NHTW Anh sé& la nhitng NHTW I6n tiép theo dua ra quyét dinh chinh sach vé
[3i sudt va kich thich tién té.

Gia %Chg YTD
NHTW Canada
BBDXY* 1162.27 0.34 -1.90 ]
Ngén hang trung udng tai Ottawa da cam két sé gilr [ai suat & muirc thap lich
USD/IPY 104.89 -0.17 3.55 str trong dai han va s& st dung ky hop chinh sach vao thr Tu sép t6i dé
USD/CNY 6.7022 -0.23 3.89 cling c6 lap trudng do.
EUR/USD 1.1808 -0.44 5.31 Diéu do dong nghia lai suat tham chi€u cua qudc gia nay sé dugc duy tri 6

muc 0,25% va c6 thé dugc gilt nguyén nhu vdy trong nhiéu ndm sdp tai.
GBP/USD 1.3044 0.04 -1.61 Pong thdi, NHTW Canada ciing c6 thé cam két tiép tuc mua trai phiéu chinh
phi dé hd trg chinh sach do.

(*) Bloomberg Dollar Spot Index
NHTW Nhat Ban

Da s0 thi truGng ky vong cac nha chic trach tai Tokyo sé gilt nguyén chinh
sach vao thir Ndm tuan nay. Thdng ddc Haruhiko Kuroda c6 thé s& nhac lai
su' can thiét phai theo d6i mirc do hi€éu qua cla cac bién phap doi phd vdi
virus clla ngan hang nay, va cam két sé thuc hién nhiing hanh dong nhanh
chdng néu can. NHTW Nhét Ban cling sé cap nhat du bao tang trudng va
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lam phat clia quoc gia nay, trong dé gia hang tiéu dung dugc ky vong sé tiép
tuc giam trong nam tai chinh hién tai.

NHTW Chau Au

Cudc hop clia cac nha hoach dinh chinh sach tai Frankfurt vao th(r Nam sap
t6i chll yéu s& thdo luan vé tac dong clia lan séng 1ay nhiém Covid mdi ti
qué trinh phuc hdi kinh t& tai chdu Au, va liéu co can thém cac bién phap
kich thich tién té hay khong.

Pa phuc hoi kinh t€ manh mé trong mua he vira qua hién coé nguy cd quay
dau sut giam mot [an nita sau khi cac quoc gia tir Ireland dén Phap va Buc
déu ap dung nhitng bién phdp han ch& mdi nhdm ngén chin su Iy nhiém
culia virus corona.

Hau hét cac chuyén gia kinh t€ ky vong ECB s€ gilr nguyén chugng trinh mua
tréi phiéu khan cép tri gid 1,35 nghin ty euro (tuong ducng 1,6 nghin ty
USD), vdi gan 1 nlfa s8 tién trong géi ho trg dé van chd dudc giai ngan . Cac
nha churc trach cling cd ly do dé chd dén thang 12 dé& cdng bd géi kich thich
b6 sung, khi cac du’ bdo mdi s& cho phép ho dua ra nhiing phan (ing chinh
sach t6t hon. Ky vong hién nay la chuang trinh nay s& dugc bd sung thém
500 ty euro va dugc gia han dén cu6i nam 2021.

Tang trudng bat tang

Nén kinh t& My cd thé s& ghi nhan tdc dd téng trudng nhanh nhat ké tur
nhitng ndm 1940 trong quy 3 khi cac Iénh han ché dugc dd bd. Cac chuyén
gia kinh t€ du bao GDP quy 3 clia My sé tang vdi ty I& nién hda lén dén 32%,
vGi mUrc chi tiéu dung tang ky luc. Tuy nhién, su tan pha do virus corona gay
ra van con do, véi tdng san lugng kinh t& diéu chinh lam phét dugdc ky vong
thap han mic 19,3 nghin ty USD vao cubi nam 2019.

Growing Again

U.S. GDP seen expanding by most in data to 1947 on surge in consumer spending

W Gross domestic product (QoQ, SAAR)

UddIRd
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1950-1959 1960-1969 1970-1979 39 1990-1999 = 2000-2009 @ 2010-2019
Source: Bureau of Economic Analysis

Nén kinh t& khu vuc dong euro cd thé s& chi tdng trudng nhe trong quy 3
nhung du vy dé van sé& 1d mot trong s6 nhifng téc do téng trudng ky luc.
Céc chuyén gia kinh t€ cho rdng ngay cad mlc tang trudng 9% cling sé
khéng du dé bu ddp nhiing tén that da ghi nhan trong nfa ddu ndm. Nhiing
s8 liéu kinh t& dugdc cdng bd vao th(r Sau tudn nay cd thé sé bi I&n &t bdi cac
chi s6 niém tin kinh t€ tiéu cuc, gid tiéu dung giam va nhifng du bdo kém
tich cuc cho quy 4 gilta bdi canh s6 ca nhiém mdi Covid-19 lién tuc gia téng.
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GDP Bonanza

Economies accounting for more than 40% of world GDP publish third-quarter output data this week

@ Tuesday @ Thursday [ Friday

Chin qudc gia chau Au s& cong bd tdc do téng trudng GDP trong tudn nay,
trong d6 c6 mot s6 nén kinh t€ I6n nhu Dic, Phap, Italia, Tay Ban Nha.
Ngoai ra, mot s6 qubc gia khac ciing sé cong bb so liéu tang trudng trong
quy 3 gom Han Qudc va Tay Ban Nha.

Ngudn. Bloomberg
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D0 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

: Normalized As Of 09/01/2020
1 S&P 500 index 31.579 Wi 43779
Dow Jones Industrial Average - Last Price 6.677 k L
M Shanghai Stock Exchange Composite Index - Last Price  16.899 \ T
"B Nikkai 225 - Last Price 2863
Heng Keng Hang Seng Index - Last Price -9.384
0 Deutsche Boerse AG German Stock Index DAX - Last Price 0.133
CAC 40 Index - Last Price -10.893
M Vietnam Ho Chi. Minh Stock Index / VN-Index - Last Price. =5.981 | . oo N
I S&P 500 Index - Last Price " 18.703

[
b 16,899 SHCOMP

’IU
A

' 1863 NKY

-40

Sep " Mar " Jun ' Sep

' " Dec
2018 | 2019
CVNM2009 VN Equity (Vietnam Dairy Products 15C) World index Daily 22SEP2018-260

" Mar " Jun
| 2020

Copyright® 2020 Bleomberg Finance L.P. 26-0ct-2020 17:03:50

Do thi gia tri mua/ban rong khdép Iénh cia NPTNN trén san HSX

200 - Gia trigiao dich khép Iénh trén HSX, ty dong
100
0
-100 +
-200
-300 +
-400 -+
-500
-600 -
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sb‘*‘@sa‘*’é\sb‘*‘@sa‘*’%‘“Q;S*’%‘“xhss‘*”g\b‘“®s§"39“"&»‘*‘%‘“"?‘sa‘*"f?ﬁ‘"@b‘*”gb‘“@n‘*‘%q%6’9“@‘@6\9“@@@&%%“N;q@&N(osqQb“®b°’q>b°"ﬁ}n°‘$»°‘ﬁ°’%°‘®»°’®9°‘®'$‘Q\x“@;&éi&@&6\\S‘s’&@&0&'&\9\9'&@@@&@@’9&»&@&@@@
'1/@9’1«@9'1/@9’1/@9'1/@9’1/@9'1/69’1/@9'1/69’1/@9'1/69’X/S/QWS/Q’X/S/Q'Lsg’1/@9'1/69’1§9'1§9’1/G9'1§9’1/@9'1/69’1§9WG9’I/G/Q'L@'Q’1/G9W®9’1/69'1/69’1/@9'1/69’1/69'1/99’1/@9'1/@9’1/@9'1/69’\/@9'1/@9’1/@9'1/@9’\/@9'1/@9W@/QW@W@?W@?W@?W@?W@?W@?W@?W@?W@?W@?
Ngudn: Bloomberg, Finpro
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Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién cifu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn

Hé Théng Khuyén Nghi: Hé thong khuy&n nghj cia MBS dudc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia cd
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh 1ap tir thang 5 nam 2000 bgi Ngan hang TMCP Quan déi (MB), Cong ty CP Chirng khoan MB (MBS) la mét trong 5 cong ty ching
khoédn dAu tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 tré thanh mét trong nhiing céng ty chiing khoan hang dau
Viét Nam cung cap céc dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va céac phong giao dich clia MBS d& dudc md réng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang clia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cd ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho
Khéch hang céc san pham va dich vu phi hgp ma rét it cac cong ty chiing khoén khéc cé thé cung cAp.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, diing dau thi phan maéi gigi tir nam 2009.

. C6ng ty nghién clru cé tiéng néi trén thi trudng véi ddi ngli chuyén gia phan tich c6 kinh nghiém, cung cép cac san phdm nghién ctu
vé kinh t€ va thj truGng chiing khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chitng khoan MB (MBS). Nhifng thong tin sir dung trong bao cdo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo
nay la clia (cac) tac gia va khdng nhét thiét lién hé véi quan diém chinh thlc ciia MBS. Khéng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang céo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cdo nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s& 3 Liéu Giai, Ba Dinh, Ha Noi

DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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