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e P/E EV/EBITDA
(Hzis)&E) (%) (%)

Taliworks Corp Bhd 8,848 22.03 13.67
Anhui Guozhen Environment Prot 23,087 16.59 12.25
Chongging Water Group Co Ltd 83,914 14.10 8.26
Beijing Originwater Technology 101,375 17.74 14.06
Ranhill Holdings Bhd 5,575 11.69 7.81
Beijing Capital Co Ltd 61,021 17.12 14.04
Jiangsu Eastern Shenghong Co L 65,528 13.44 8.49
Metro Pacific Investments Corp 40,591 6.09 8.45
¥ 15.34 10.37

(KR Bloomberg)
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MB SECURITIES (MBS)

Established since May 2000, MBS was one of the first 5 securities firms operating in Vietnam. After years of continuous development, MBS
has become one of the leading securities company in Vietnam, providing a full range of services including: brokerage, research and
investment advisory, investment banking and capital markets underwriting. MBS’s network of branches and transaction offices has been
expanded and operated effectively in many major cities such as Hanoi, Ho Chi Minh City, Hai Phong and other strategic areas. MBS’s
clients include individual investors and institutions, financial institutions and enterprises, As a member of the MB Group, including MB Land,
AMC, MB Capital, VIET R.E.M Joint Stock Company, and MB Finance. MBS is able to leverage substantial human, financial and
technological resources to provide its clients with tailored products and services that few securities firms in Vietnam can match.

MBS is proud to be recognized as:

= Aleading brokerage firm — ranked No.1 in terms of brokerage market share since 2009.

= A renowned research firm with a team of experienced analysts that provides market-leading research products and commentaries on
equity markets and the economy.

= A trusted provider of investment banking services for corporate clients..

DISCLAIMER: Copyrights. MBS 2014, ALL RIGHTS RESERVED. Authors have based this document on information from sources they
believe to be reliable but which they have not independently verified. The views expressed in this report are those of the authors and not
necessarily related, by any sense, to those of MBS. Neither any information nor comments were written for advertising purposes or
recommendation to buy / sell any securities. No part of this publication may be reproduced, stored in a retrieval system, or transmitted, on
any form or by any means, electronic, mechanical, photocopying recording, or otherwise, without the prior written permission of MBS..

MBS HEAD OFFICE

MB Building, 3 Lieu Giai, Ba Dinh, Ha Noi
Tel: +84 4 3726 2600 — Fax: +84 4 3726 2600
Website: www.mbs.com.vn
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