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Dién bién chi sé VN-Index

Fw T

THI TRUONG CO' SO

VNIndex HNXIndex Upcom

Péng cira 1078.9 190.25 73.59
Thay déi -4.55 2.40 0.77
%Chg -0.42 1.28 1.06
YTD 12.27 85.59 30.12
KLGD (tr.cp) 813.17 168.14 70.90
%Chg 12.24 21.07 10.69
GTGD (ty d)  14949.98  1930.81  1067.48

S6'mé téng 224 110 142

S6' mé giam 215 84 109

Khéng dbi
‘(,f;hh:; a0 4088.82 216.98  1979.25
PE 17.26 15.38 13.49
PB 2.25 1.29 1.26
zs;‘rg« Mua 1008.98 8.25 31.20
z‘g‘g‘ Ban 1174.25 18.24 22.92
Rong -165.27 -9.99 8.28

THI TRUONG HDTL
Pongcira Thay doi %Chg

VNBO-Index 1045.7 -6.53 -0.62
VNBOF2101 1055.00 -5.30 -0.50
VNBOF2102 1053.70 -4.30 -0.41
VNBOF2103 1054.50 -0.30 -0.03
VNBOF2106 1055.10 -7.40 -0.70

Dién bién thj trudng:

Thi trudng trong nudc da gilr phan 16n séc xanh trong ca ngay
giao dich, tuy nhién ap Iuc chot IGi cubi phién chiéu da khién
chi s8 VN-Index két thic véi mirc giam. Biém dang chd y trong
phién hom nay dén tir hé thong giao dich khi cac lénh dat
mua, ban trén san HoSE rat khé thuc hién k& tir thSi diém
13h45. Trén TTCK Phai sinh, ca 4 HDTL dong clra véi basis
dudng tir 8 dén 9,4 diém cho thay tdm ly gidi dau tu’ van kha
lac quan vdi xu hudng thi trudng IGc nay.

DUng ltc déng clra, chi s& VN-Index gidm 4,55 diém (-0,42%)
xubng 1.078,9 diém, trong dé chi s6 VN30 giam 6,53 diém (-
0,62%) con 1.045,7 diém. D6 rong thi trudng nghiéng vé bén
mua, toan thij trudng ¢4 224 ma tdng/215 ma giam, & ré VN30
c6 8 ma tang, 19 ma giam va 3 ma gilf tham chiéu.

Thanh khoan thij trudng van gitf ting cao vai tong gia tri khdp
lénh dat hon 13.615 ty dong. HOm nay dong tién tiép tuc tap
trung tai nhdm cd phiéu vira va nhd gilp cac nhdm nay dat
thanh khoan ky luc. Nhdm Midcap khdp Iénh 4.149 ty dong,
cao nhéat k& tir ddu ndm. Nhém Smallcap khdp Iénh trén 1.638
ty dong.

Sau nhip tang manh 3 phién lién ti€p thi thi truGng cé mot
phién diéu chinh k¥ thuat la binh thuGng, diéu tich cuc lic nay
la dong tién ndi van hd trg manh mé bat chap ap luc chét I5i
vao cudi phién. Vé ky thuat, chi s6 VN-Index dang xuat hién
nhiéu nhip rung I3c khi ti€n gan méc khang cu tai 1.100 diém.
Do vay, nha dau tu han ch& mua dudi ¢S phiéu gid cao va nén
tan dung hdi phuc dé chét I8i nhitng ¢ phiéu da dat muc tiéu
Igi nhuan. DGi véi nha d&u tu trung va dai han, chling ti van
khuyén nghi uu tién ndm gilt ¢6 phiéu thudc cac nhém nganh
dan d&t thi trudng nhu Ngan hang, chiing khoan, bat déng
san, xay dung, vat liéu xay dung, ban |é va hang tiéu dung.

Tin tirc thé gigi:

Céac nha dau tu dang dua trén su’ suy yéu cua doé la My dé thic
day da phuc hdi clia cdc nhém tai san khac tir chrng khoan My
dén céc thi trudng mdi ndi va kim loai cong nghiép trong ndm
2021.Lai suat My cham mdc thap ky luc, cac khai kich thich tai
chinh khéng 16 va kh3u vi rui ro dang 16n dan 1&n 1a nhiing
chét xic tdc gép phan déy gid dé la My gidm 6% so vdi cac
tién t& ngang hang khac tir ddu ndm dén nay, va cd thé rai
xubng murc thap nhat ké tir 2017.

Nhan dinh thj truéng HPTL:

Thi truGng dao chiéu giam manh trong phién chiéu vdi ca 4 HDTL
ghi nhdn mic giam tir 0,3 dén 7,4 diém. Cu thé, hdp dong
VN30F2101 gidm 0,5% con 1.055 diém, tuy nhién van cao hon
9,3 diém so v3i chi s8 ¢a s6. Trong khi do, tong thanh khoan trén
thi truGng phién nay tdng 13% so vdi phién lién trudc, dat
137.415 hgp dong dugc khdp 1énh trong phién.
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NHOM NGANH NHAN PINH THI TRUONG: Diéu chinh ky thuat!

%Chg YTD Chitng khoan khu vuc Chau A téng diém bat chép thdng tin Tong thdng
Tién ich 0.02 2.06 Donald Trump cho réng géi ho trg kinh t& vira dugc quéc hoi My thong
Tai chinh -1.90 34.16 qua la “khong phu hgp”. Ngan hang Nhat Ban hom nay cong bs bién ban
Cong nghiép 0.54 8.22 cudc hop chinh sach thang 10, trong do, mét quan chirc bay té lo ngai
Hang TD thiét yéu -0.05 17.01 “giam phat ti€p tuc” néu Covid-19 lay lan trg lai, chen ép hoat dong kinh
Nguyén vat liéu 0.96 84.87 té.
Hang TD khéng thi€t yéu  -1.05 4.50 Dan dau da téng trong khu vuc 1a chi s6 NZX 50 clia New Zealand Vdi
Néng lugng -0.39 -9.30 mUrc tang 1,38%. Chi s6 ASX 200 cua Australia vGi mirc tang 0,66%. Chi
Yté 2.40 0.37 s6 Hang Seng cua Hong Kong véi mUc tang 0,73%. Thi trudng Han Qudc
Cbng nghé théng tin -0.89 15.95 vGi chi s6 Kospi tang 0,96%. Tai thi trudng Trung Qudc, chi s Shanghai
B4t dong san 0.13 2.06 Composite va chi s6 Shenzhen Component lan Iugt tang 0,76% va

0,96%. Thi trudng tai chinh tai Nhat Ban vdi chi s6 Nikkei 225 tdng

Top CP tac dong téng Ién VNIndex 0,33%.

M3 péngcita  %Chg ‘2‘:)“19“?1:')’( Ph& Wall gidm phién th 3 lién tiép vao ngay th(r Ba, ngay ca sau khi
HPG 40.00 1.65 0.59 Quéc hoi My thong qua mét gdi vién trg kinh té€ da bi tri hoan tir 1au. Cac
BCM 42.80 4.65 0.54 nha lanh dao Qudc hoi da dua ra gdi vién trg kinh té tri gia 900 ty USD
VHM 87.40 0.58 0.46 vao bién phap kich thich tri gia 1.4 ngan ty USD dé€ tai trg cho Chinh phu,
BVH 58.60 2.99 0.34 du kién s& ky ban hanh luat trong vai ngay tdi.

23.60 6.79 0.20 Thi trudng trong nudc da il phan 16n sic xanh trong ca ngay giao dich,

T°P CP tac dong giam lén VNIndex tuy nhién ap luc chét 1Gi cudi phién chiéu da khién chi s6 VN-Index két

M3 péngcira  %Chg ‘Zf)"lgnﬂ:')’( thlc véi mdc gidm. Piém dang chd y trong phién hdm nay dén tior hé
GVR 27.60 4.6 -1.47 théng giao dich khi cac lénh dat mua, ban trén san HoSE rat khé thuc
VPB 32.00 3.03 0.67 hién ké tir thdi diém 13h45. Trén TTCK Phai sinh, ca 4 HDTL ddng clra
TCB 28.70 1.71 -0.48 vdi basis duong tir 8 dén 9,4 diém cho thay tam ly gidi dau tu’ van kha lac
SAB 197.00 -1.25 -0.44 quan vdi xu hudng thi trudng lGc nay.
ves 97.50 -0.41 -0.40 Dirng lGc déng clra, chi s8 VN-Index gidm 4,55 diém (-0,42%) xuéng

1.078,9 diém, trong d6 chi s6 VN30 gidam 6,53 diém (-0,62%) con

Top NDTNN mua rong 1.045,7 diém. P réng thi trudng nghiéng vé bén mua, toan thi trudng cd

GT rong

Ma Bongclta  %Chg o \np) 224 m3 tang/215 ma gidm, & r6 VN30 c6 8 ma téng, 19 ma giam va 3 ma
VHM 87.40 0.58 66.51 gilr tham chiéu. Dang chd y, dong tién co su dich chuyén dén nhém c6
NVL 67.00 0.45 30.87 phiéu nho d& tim kiém Igi nhuan, nhém smallcap véi mic téng 0,35%,
SBT 21.20 -1.40 27.79 trong d6 nhdom midcap giam 0,71%.
ves 97.50 -0.41 25.14 Céc c6 phiéu 16n gay 4p luc Ién thi trudng phién nay 13: GVR (-4,66%),
20,40 2.8° 20.94 VPB (-3,03%), TCB (-1,71%), SAB (-1,25%), VCB (-0,41%),...d3 I&n &t nd
luc téng gid & cac c6 phiéu khac nhu: MSB (+13,33%), HPG (+1,65%),
it Bongcda  9%Chg .. I,‘.’\;')g) BCM (+4,65%), VHM (+0,58%), BVH (+2,99%),...
KBC 19.30 -4.93 -81.06 Thanh khoan thi trudng van gitr tdng cao véi tdng gia tri khdp lénh dat
VRE 30.60 0.99 -49.54 hon 13.615 ty dong. H6m nay dong tién tiép tuc tdp trung tai nhém cd
GEX 23.60 6.79 -45.04 phiéu vira va nhd gilp cac nhém nay dat thanh khoan ky luc. Nhom
HPG 40.00 1.65 41.22 Midcap khdép Iénh 4.149 ty dong, cao nhdt k€ tUr dau nam. Nhom
VHC 41.60 0.85 -32.16 Smallcap khdp 1énh trén 1.638 ty dong.

Giao dich khéi ngoai dién bién khong méy tich cuc khi ti€p tuc ban rong
Vvéi tdng gia tri 160 ty dong. Luc ban tp trung vao cd phiéu KBC (81 ty
dong), VRE (49 ty dong), GEX (45 ty dong),...

Tom lai, sau nhip tang manh 3 phién lién ti€p thi thi trudng cd maot phién

Aid Frhinh IA7 Fhiiat 13 hinh thitRnAa Aidn Heh ~iee e ndag 13 AAnA HAR nAL
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van hd trg manh mé bat chap ap luc chét I5i vao cudi phién. V& ky thudt,
chi s& VN-Index dang xudt hién nhiéu nhip rung lac khi ti€n gan mdc
khéang cu tai 1.100 diém. Do vdy, nha dau tu han ché mua dudi cd phiéu
gid cao va nén tan dung hdi phuc dé chét I8i nhirng c6 phiéu da dat muc
tiéu Igi nhuan. DGi véi nha d4u tu trung va dai han, ching t6i van khuyén
nghi uu tién ndm gitr cd phiéu thudc cac nhdm nganh dan dét thi trudng
nhu Ngan hang, chirng khoan, bat dong san, xay dung, vat li€u xay
dung, ban lé va hang tiéu dung.

Do thi ky thuat VNINDEX
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THI TRUGNG THE G0 Tin tirc thé& gidi:Nha dau tu dét cu'gc rang dé la
yéu sé giup duy tri da phuc hoi cia nhom tai
san rui ro sang nam 2021

Chi s Piém sd %Chg YTD

DowJones  30,015.5 -0.67 5.18 i o R . o an o Rl am
Cac nha dau tu dang dua trén su suy yéu cla doé la My dé thlc day da phuc

S&P500 3,687.3 -0.21 14.13 h6i clia cac nhdm tai san khéc tir chirng khodn My dén céc thi trudng méi néi

VIX 3.1 4sa 67 85 va kim loai cong nghiép trong nam 2021.

L3i sudt My cham mdrc thap ky luc, cac khéi kich thich tai chinh khéng 16 va
kh&u vi rui ro dang I8n dan Ién Ia nhitng chat xuc tac gdp phan day gia do la
S&P Futures  3,677.3 -0.23 13.81 My giam 6% so VGi cac tién té ngang hang khac tir dau nam dén nay, va cé
thé rai xudng mdc thap nhét ké tir 2017.

D] Futures  29,969.0 0.19 5.12

Nikkei 225 26,524.8 0.33 12.12

KOSPI 2,798 0.96 2558 g?lnmll?:w 2:?:&2:: investors® growing appetite for risk has pushed the dollar to its lowest level in 32 months
Shanghai 3,382.3 0.76 10.89 h

Hang Seng  26,343.1 0.86 -6.55 -

ASX 6,643.1 0.66 -0.61

FTSE 100 6,442.3 -0.17 -14.59

DAX 13,486.7 0.51 1.79

CAC40 5,494.2 0.50 -8.09

THI TRUONG HA NG HOA

2015 2018 2019 2020

Dollar Index Recession
Source: Refinitiv Datastream/ Reuters graphic/Sagib Ahmed 12/12/2020 @SagibReports

Hon 2/3 céc nha phan tich dugc Reuter khao sét cho rang do la My sé tiép
Vang 1871.7 0.58 23.36 tuc gidm gia it nhat dén gilta ndm 2021, do céc nha dau tu tiép tuc chuyén
dich dong v8n sang céc tai san rdi ro hon nham dat dugc Igi sudt cao hon.

Dau WTI 46.83 -0.40 -23.30
n Su suy yéu clia déng bac xanh ciing 1a cd co hdi cho cac nha xuét khdu My
Déau Brent 49.88 -0.40 -24.42 . ~ 5 5 n A . N e ane
khi san pham cua ho tr@ nén canh tranh hon trén thi truGng qudc té. Tuang
tu, cac cdng ty da quéc gia My cling dudc hudng Igi khi chuyén déi Igi nhuén
THI TRUONG NGOAI TE tlr nudc ngoai vé do la.
Gia %Chg YTD Phong nghién cdtu toan cau clia Bank of America udc tinh, clf mdi 10% gidm
gia clia do la My sé tugng ducong véi mirc tang gan 3% trong Igi nhuan cla
BBDXY* 1128.16 -0.36 -4.78 .
chi s S&P.
USD/IPY 103.39 0.24 5.05

bong thai chi s6 S&P500 ciing cd xu hudng tang trung binh hon 22% sau
USD/CNY 6.5375 0.08 6.51 cac nam chi s6 d6 la My so vdi tién té cla cac doi tac thuong mai 16n khac
giam tir 0 dén 3%, theo nghién cru clia Bespoke Investment Group. Vdi viéc
chi s8 nay da gidam han 1,3% trong ndm nay, trién vong thi trudng dang rét
GBP/USD 1.3438 0.58 1.37 kha quan cho céc nha dau tu ¢ phiéu trong ndm 2021, theo cac chuyén gia
phan tich clia Bespoke.

EUR/USD 1.2197 0.28 8.78

*) Bloomberg Dollar Spot Index in , an A , ~ in an A LA 1A ,
) J P Tuy nhién, tac déng tiéu cuc cua nhirng bién dong tién té nay lén cac doanh

nghiép Bac My da tdng Ién mic cao nhat 4 quy, véi mirc thiét hai 14,16 ty
USD vao quy 2 nam 2020, theo udc stinh clia cong ty quan ly tai chinh va
ngan sach Kyriba.
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FX hit

The negative impact of currency fluctuations on North American companies rose in the first
half of the year
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Source: Kyriba

Su' suy giam ctia db la My cling cé xu hudng thic day gid nguyén vét liéu
thd, nhitng hang hda thudng dugc dinh gid bang do la My va sé trd nén ré
hon tugng doi cho cac nha dau tu nudc ngoai khi dong bac xanh giam gia.

Chi s6 hang hoa S&P/Goldman Sachs da tdng khoang 74% tir cudi thang 4
ndam nay, nhd vao da phuc hoi cla tat ca cac loai hang hoda tir dau thé dén
kim loai vang.

Commodities ride the dollar slide
The dollar's fall over the past six months has added fuel fo a rally in commodity prices
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Source: Refiniliv Datastream

Pa giam gia cua do la cling 13 yéu t& hd trg cho céc thi trudng mdi ndi, khi
gilip c&c qudc gia dang di vay béng do la My c6 thé dé dang thanh toan cc
khoan ng ctia ho han. Chi s§ cd phiéu MSCI cac thi trudng méi ndi cling da
téng 13% k& tir dau ndm dén nay.
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Buck boost for EM stocks

2016 2017 2019 2020
= MSCI Emerging Markets Index — Dollar index
Source: Refinitiv Datastream/ Reuters graphic/Saqib Ahmed 12/138/2020 @SaqibReports

R&t it céc chuyén gia ky vong rang dd la My sé phuc hdi trong thdi gian tdi,
tuy nhién, néu xuét hién nhitng dau hiéu cho thdy Fed cd thé that chit chinh
sach tién té s6m han so vai ky vong cling c6 thé thic ddy dong bac xanh
tang gia, cac chuyén gia cho biét.

Tién té nay cling cd xu hudng manh Ién khi bat chic trén thj trudng gia ting
va nha dau tu tim kifm nhitng ndi trd &n an toan, bdi khi khau vi rti ro suy
yéu, do la My tiép tuc déng vai tro la tai san an toan nhat trong s cac tai
san an toan.

Select currencies vs the U.S. dollar

Year-to-date percentage return

0.0% 2.0% 4.0% 6.0% 8.0% 10.0% 12.0%
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Canadian Dollar

Source: Refinitiv Eikon

Ngubn: Reuters
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Do thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

30
L 10.796 NKY
A -
B S8P 500 index | 6,636
M Dow Jenes Industrial Average - Last Price 13.001
/M Shanghai Stock Exchange Composite Index - Last Price | 21.616
Mikkei225 - lastPrice i . 1079
Hong Kong Hang Seng Index - Last Price -4.205
[ Deutsche Boerse AG German Stock Index DAX - Last Price 9.357
CAC 40 Index - Last Price 0.467 - S
Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 6.686 el s
' 5&P 500 INDEX - Last Price 26.303 i
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WNINDEX Index (Vietnam Ho Chi Minh Stock Index / WN-Index) World index Daily 22 CopyrightZ 2020 Bloomberg Finance L.P. 23-Dec-2020 15:43:14

Do thi gia tri mua/ban rong khdp Iénh cia NDTNN trén san HSX
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Ngubn: Bloomberg, Finpro
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Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bo phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Quéc Hung Chuyén Vién Nghién cru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hagp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Thong Khuyén Nghi: Hé théng khuyén nghi cia MBS dudc xay dung dua trén mic chénh léch cla gid muc tiéu 12 thang va gid c8
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG Tl -10% dén +10%

KEM KHA QUAN TUr -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh 1ap tir thang 5 ndm 2000 bdi Ngan hang TMCP Quan doi (MB), Céng ty CP Chirng khoan MB (MBS) la mét trong 5 cong ty chiing
khoan d4u tién tai Viét Nam, Sau nhiéu ndm khong nglihg phét trién, MBS d& trd thanh mét trong nhitng cdng ty chiing khodn hang dau
Viét Nam cung cap cac dich vu bao gém: moéi gidi, nghién clfu va tu van dau tu, nghiép vu ngén hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va céac phong giao dich clia MBS d& dudc mé réng va hoat dong cé hiéu qua tai nhiéu thanh phé trong diém nhu Ha
N6i, TP, HCM, Hai Phong va cac vling chién lugc khéc. Khach hang ctia MBS bao gbm cac nha ddu tu’ cd nhan va t8 chirc, cac to chiic tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cd ngudn luc I6n vé& con ngudi, tai chinh va cdng nghé dé cd thé cung cp cho
Khach hang cac san pham va dich vu phit hgp ma rét it cac cdng ty chiing khoan khac co thé cung cp.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, ding dau thi phan moi gidi tr ndm 2009.

- Cong ty nghién cliu c6 tiéng ndi trén thi trudng véi doi ngli chuyén gia phan tich cd kinh nghiém, cung cp cac san phdm nghién cliu
veé kinh té va thi trudng chirng khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quy&n ndm 2014 thudc vé Cong ty CP Ching khoan MB (MBS). Nhifng thdng tin st dung trong béo cdo
dugc thu thép tir nhitng ngudn dang tin ciy va MBS khdng chiu tréch nhiém vé tinh chinh xac ctia ching. Quan diém thé hién trong béo cdo
nay la clia (cic) tac gia va khdng nhét thiét lién hé véi quan diém chinh thitc cia MBS. Khéng mét théng tin cling nhu'y kién nao dugc viét
ra nhdm muc dich quang cao hay khuyé&n nghi mua/ban bat ky chirng khoan nao. Bao cao nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t8 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s6 3 Liéu Giai, Ba Dinh, Ha N6i

DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn



