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MARKET STRATEGY DAILY: Chot Igi 6 vung can manh?

Bao cao chi tiét 10/12/2020

Dién bién chi s6 VN-Index

THI TRUONG CO' SO

VNIndex HNXIndex Upcom

Péng cira 1030.91 159.30 68.71
Thay d3i -8.22 0.56 -0.55
%Chg -0.79 0.35 -0.80
YTD 7.28 55.40 21.48
KLGD (tr.cp) 626.45 83.91 62.42
%Chg 6.45 -1.19 19.77
GTGD (tyd)  13353.36  1047.76  1373.06

SO'mé tang 123 72 98

S6'mé giém 326 100 113

Khéng doi
‘(’:;‘hh‘t’c a 3847.70 217.95  1836.87
PE 16.54 12.67 12.53
PB 2.15 1.12 1.17
'(“:;Td':“ Mua 1225.77 4.17 6.93
l(“thTaI:“ Ban 972.75 6.89 12.51
Rong 253.02 2.72 -5.58

THI TRUONG HDTL
Pongcra Thayddi  %Chg

VNBO-Index 994.28 -9.75 -0.97
VNZOF2012 1002.00 -6.00 -0.60
VN3OF2101 1001.10 -5.40 -0.54
VNBOF2103 1003.80 -6.20 -0.61
VN3OF2106 1000.70 -4.70 -0.47

Dién bién thi trudng:

Thi trudng trong nudc khéng thé I3p lai kich ban nhu phién
hom qua khi khéng co Iuc kéo tir cac tru I6n, trong khi d6 cac
dbng dan d&t cling bi chdt 16i sau 5 tun téng lién ti€p. Phién
glam hom nay ciing Ia phién cé muc glam manh nhat trong
vong hon tuan qua. Ap luc chot 10i cudi phién dién ra nhanh
nén do réng cla thi trudng hdm nay dd nghiéng hdn vé bén
ban. Déng clra, chi s6 VN-Index gidm 8,22 diém xuéng
1.030,91 diém, trong d6 chi s6 VN30 giam 9,75 diém con
894,28 diém. DO rdng thi trudng nghiéng vé bén ban, toan thi
trudng ¢d 123 ma tdng/326 ma giam, & rd VN30 cd 8 ma ting,
22 ma giam.

Thanh khoan thi trudng hom nay I1ap ky luc méi véi gia tri khdp
lénh dat hon 11.590 ty déng, mirc cao th( 2 ké tir ndm 2018.
Giao dich khGi ngoai dién ra tich cuc khi ho ti€p tuc mua rong
véi tdng gia tri gan 250 ty déng.

Thi trudng di€u chinh giam la diéu binh thudng vi sau han 5
tudn tang lién tiép, cac cd phiéu da cdé mic ting binh quan tur
20 dén 30% sé kich thich cac nha dau tu hién thuc hda Igi
nhuén. Pay ciing la phién diéu chinh rd nét nhat k& tur khi thi
trudng budc vao dot tdng mdi vira qua, bén canh dé vung
1.033 — 1.037 diém cling 1a ving can manh. Thanh khoan
dugc day 1én muc ky luc mdi va ludn cd nhitng y kién trdi
chiéu gilra ngudi ban va ngudi mua. DAu vay thi diéu can lam
lic nay la vu tién quan ly rdi ro, dua ty trong danh muc vé
mUrc can bang hodc thap.

Tin tirc thé gigi:

Cac nén kinh t& dang phat trién tai chau A cd xu hudng suy
giam trong ndm nay, nhung cé Ié sé khong giam sau nhu
nhitng du phéng dugc dua ra trudc dé khi Trung Qubc phuc
h6i nhanh han so vdi ky vong. DU vay, su lay lan cua dich bénh
ti€p tuc 1a rui ro d6i vdi trién vong kinh té khu vuc nay, theo
Ngan hang phét trién chau A (ADB) cho biét.

Nhan dinh thj truong HPTL:

Ap luc diéu chinh gia tdng sau phién ting gid manh lién trudc,
khi€n cac HDTL dong loat dong clra trong sdc do, véi muc giam
tir 4,7 dén 6,2 diém. Cu thé, hgp dong VN30F2012 gidm 0,6%
xudng 1.002 diém, hién cao hon 7,72 diém so vdi chi s6 cd s4.
Trong khi do6, tdng thanh khoan trén thj trudng phién nay béat
tang 17,5% so vdi phién lién trudc, dat 110.890 hgp dong dugc
khdp 1énh trong phién.
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NHOM NGA NH

%Chg
Tién ich -1.56
Tai chinh -1.19
Cong nghiép -0.87
Hang TD thiét yéu 0.76
Nguyén vat liéu -2.02
Hang TD khong thiét yéu -2.16
Ndng lugng -1.70
Y té 0.31
Cong nghé thong tin -1.68
Bat dong san -0.93

Top CP tac dong tang lén VNIndex

NVL
HNG

Top CP tac dong giam lén VNIndex

Ma
VHM
VIC
GAS
HPG
GVR

Top NPTNN mua rong

Pong cra
112.00
97.20
40.90
63.90
14.40

Pong cra
83.60
104.90
84.40
37.60
19.95

YTD
-2.50
21.73
1.21
17.48
73.10
-0.25
-12.77

-3.85
13.81
-2.08

hg e
2.10 1.32
0.73 0.71
2.63 0.30
1.75 0.30
4.35 0.18
hg e
-1.65 -1.28
-1.04 -1.02
-1.97 -0.89
-2.34 -0.82
-2.44 -0.55

NHAN DINH THI TRUONG: Chét I6i & viing can manh?

Chirng khoan khu vuc Chau A gidm diém khi nha du tu tiép tuc theo dbi
tién trinh dam phan thugng mai Brexit cling nhu gdi kich thich kinh té
ti€p theo & My. Cudc gap dai 3 gid gilta cac lanh dao Anh va EU t6i 9/12
khoéng pha dugc thé bé téc trong dam phan thuong mai Brexit.

Dan ddu da gidm trong khu vuc [ chi s6 ASX 200 clia Australia v&i muc
giam 0,67%. Chi s6 NZX 50 cta New Zealand v&i mic tang 0,23%. Thi
truGng tai chinh tai Nhat Ban vdi chi s6 Nikkei 225 giam 0,23%. Thi
trudng Han Qudc véi chi s6 Kospi giam 0,33%. Chi s6 Hang Seng cua
Hong Kong vdi mic giam 0,34%. O chiéu ngudc lai, tai thi trudng Trung
Quac, chi s6 Shanghai Composite va chi s6 Shenzhen Component [an lugt
tang 0,04% va 0,11%.

Ph& Wall déng cilra giam diém vao th Tu, rat lui khdi mic ky luc khi cac
nha dau tu chan nan trudc ti€n do tam dirng clia cac cuéc dam phan kich
thich kinh té.

Thi trudng trong nudc khdng thé I3p lai kich ban nhu phién hdm qua khi
khéng c6 Iuc kéo tir cc tru 18n, trong khi d6 cac dong dan dét cling bi
ch6t IGi sau 5 tuan tang lién ti€p. Phién giam hom nay cling la phién cé
mUrc giam manh nhét trong vong hon tuan qua. Ap luc chét I6i cudi phién
dién ra nhanh nén dd rong cla thi trudng hém nay da nghiéng han vé
bén ban. Tuy nhién diém tich cuc 1a khdi ngoai van tiép tuc mua rong
trong phién hém nay.

DUng lGc ddng clra, chi s6 VN-Index giam 8,22 diém (-0,79%) xudng
1.030,91 diém, trong d6 chi s& VN30 giam 9,75 diém (-0,97%) con
894,28 diém. D6 rong thi trudng nghiéng vé bén ban, toan thi trudng cé
123 ma t&ng/326 ma giam, & rd VN30 c6 8 ma ting, 22 ma giam. Bén
canh d6, nhém midcap va smallcap cling giam [an lugt 1,26% va 1,05%.
Céac c6 phiéu 16n gay ap luc 1én thi trudng phién nay la: VHM (-1,65%),
VIC (-1,04%), GAS (-1,97%), (-4,23%), CTG (-3,24%),...d3 I8n &t nd luc

M&  Péngcia  %chg UL ting gi4 & cac c8 phidu khac nhu: VNM (+2,1%), VCB (+0,73%), BCM
HPG 37.60 -2.34 366.83 (+2,63%), NVL (+1,75%), HNG (+4,35%),...
FUEVFVND 15.68 019 118.70 Thanh khoan thi truGng hom nay lap ky luc mdéi vdi gia tri khdp Iénh dat
“II:: 1;3'22 z';g Z;':; hdn~11.590 ty déng, mirc cao th{r 2 k€ tir ndm 2018. Nhu cau chét I5i sau
' ' ' chuoi tang nong vira qua da khién thanh khoan Ién cao.
GAS 84.40 -1.97 26.08 i .
Giao dich khoi ngoai dien ra tich cuc khi ho ti€p tuc mua rong véi tong gia
M5 Péng cira %Chg GT rong tri gan 250 ty dong. Luc mua cta khGi ngoai tap trung chd yéu vao HPG
(ty VND) (367 ty déng), FUEVFVND (119 ty dong), VNM (72 ty dong)...
i:;) zg;g -(3);2 12;?2 Toém IaAi, thiNtrerlng (ii”éu cAt’ﬁnhNgié’\m |<:‘:1 diéu bin‘h thuffng Yi sau tldn 5 tu‘énj
VRE 28'20 _0'70 _34'01 te"’mg Ii<?n tielp, ca\c cg phieu_ija co mu‘,c tén_g b|nAh quaAn tLl’ 20 sien _?:O%je
MSN 83:90 _1:76 _22:17 kIC,h thISh c’ac nhNa daﬁu Fu hién thuc ‘hoa Igi ’nhua;m. bay Sung Ia,phl‘en diéu
ver 43.00 b6 5029 crlmh ro net, nrlat ké tu khi thi trerrlf_; budc vao dgt tang mdi vua qua,
bén canh d6 vung 1.033 — 1.037 diém cling la vung can manh. Thanh
khoan dugc day 1én mirc ky luc mdi va ludn cd nhitng y kién trai chiéu
gitta ngudi ban va ngudi mua. Dau vy thi diéu can 1am IGc ndy 13 uu tién
quan ly rdi ro, dua ty trong danh muc vé mirc can bang hodc thap.
2 MBS Market Strategy Daily 10.12.2020
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Db thi ki thuat VNINDEX
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v e . T . Sep
2018 | 2019 | 2020
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) £6 thi k¥ thudt VNIND Copyrightf 2020 Bloomberg Finance L.P. 10-Dec-2020 16:10:01
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THI TRUDNG THE GI0T Tin tirc thé giGi: Cac nén kinh t& dang phat trién
tai chau A dudc du bao sé suy giam trong nam
2020 nhung sé khong giam sau nhu ky vong

DowJones 30,068.8 -0.35 5.36 tl‘u'6C dé theo ADB
, | ]
S&P500 3,672.8 -0.79 13.68

Chi s6 Piém s6

Cac nén kinh t& dang phét trién tai chau A 6 xu hudng suy gidm trong ndm
VIX 22.0 -1.30 59.51 nay, nhung cd |€ sé khong giam sau nhu nhitng du’ phdng dugc dua ra trudc
dd khi Trung Qudc phuc h6i nhanh han so vdi ky vong. DU vay, su lay lan

D Futures  29,583.0 0.0 > ctia dich bénh tiép tuc Ia rui ro déi vdi trién vong kinh t& khu vuc nay, theo

S&P Futures 3,672.4 -0.80 13.66 Ngan hang phét trién chdu A (ADB) cho biét vao th(r Ném hém qua.

Nikkei 225  26,756.2 0.23 13.10 San lugng kinh t& clia chau A — gém nhém 45 qudc gia ndm trong khu vuc
chau A-Théi Binh Dudng, dugc du’ bao s& suy gidam 0,4% trong ndm nay,

KOSPI 2,746.5 -0.33 24.97

theo bdo c4o Trién vong phét trién chau A ctia ADB. Con s8 nay thap han so
Shanghai 3,373.3 0.04 10.59 vGi mic giam 0,7% dugc udc tinh trudc day, dong thdi danh dau nam dau
tién trong gan 60 nam qua nén kinh t& khu vuc nay bi suy giam.

Hang Seng  26,410.6 -0.35 -6.31 "
Cho nam 2021, khu vuc nay van dugc du bdo sé tang trudng vdi toc do
AsSX 6,683.1 -0.67 -0.01 6,8%, khi cac nén kinh t& chau A tir tir hdi phuc sau dai dich Covid-19.
FTSE 100 6,587.1 0.35 -12.67 Cac tiéu ving clia chau A déu dugc du bdo sé suy giam trong ndm nay,
DAX 13,341.8 0.01 0.70 nt_l:joai trlr £’)6ng A - tiél;| vtlng\dLr?c ky \’/on\g sé tang tI"’l\I@ng 1,6% (cao hd’n sc\>
v@i du phdng trudc day) nhd vao qua trinh phuc hoi nhanh han so véi ky
CAC40 5,565.0 0.33 -6.91 vong tai Trung Qudc va Dai Loan.

. . ] Trung Qudc, theo du phong thang 12, dugc ky vong sé tang trudng 2,1%
THI TRUONG HANG HOA trong ndm nay, cao han so véi con s6 udc tinh 1,8% dugc ADB dua ra vao
thang 9. Tuy nhién ADB van duy tri du bdo téng trudng 7,7% cho nén kinh
t€ I6n thir hai thé gidi vao ndm 2021.

“Pai dich kéo dai ti€p tuc Ia rdi ro chinh, tuy nhién nhiing phét trién vac-xin
Vang 1832.17 -0.40 20.75 gan day dang xoa diu van dé nay,” chuyén gia kinh té trudng clia ADB,
Yasuyuki Sawada, nhan xét.

Dau WTI 45.8 0.62 -24.99
R ADB van ky vong nén kinh t&€ An D0 s€ bat tang trd lai véi toc do tang trudng
Dau Brent 49.14 0.57 -25.55 v - . p s v X
8% trong nam ndi, sau khi dugc du bao sut giam 8% trong nam nay (van
thap han miic du bao gidam 9% dugc dua ra trudc do).
THI TRUONG NGOAI TE

Cac nén kinh t& Ddng Nam A tiép tuc chiu nhiéu &p luc khi dich bénh va cac
Gia %Chg YTD lénh han ché van tiép dién tai nhiéu qudc gia nhu Indonesia, Malaysia va
Philiipines, budc ADB ha trién vong tng trudng cho ndm 2020 va 2021 cla

BBDXY* 1133.17 0.09 -4.36 tidu cling nay

USD/JPY 104.53 -0.29 3.90 Pong Nam A s& d6i mét véi mot trién vong am dam khi san Iugng kinh t&

USD/CNY 6.5468 -0.05 6.36 nam nay 6 thé giam sau téi 4,4% trudc khi tang trudng 5,2% vao ndm sau.

EUR/USD 1.2087 0.05 279 Lam phat ctia khu vuc trong nam nay dugc ky vong giam nhe_:, xuéng 2,8%
so vdi mic 2,9% dugc du bao trugc do, va tiép tuc giam xudng 1,9% vao

GBP/USD 1.3304 -0.71 0.35 n3m 2021.

(*) Bloomberg Dollar Spot Index Ngudn: Bloomberg
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D0 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

30

21.291 SHCOMP
U

N
MR W

Normalized As Of 09/24,/2018
[ S&P 500 index 1.94
W Dow Jones Industrial Average - Last Price 13.202
M shanghai Stock Exchange Composite Index - Last Price  21.291
M Nikkei 225 - Last Price 11.763
M Hong Kong Hang Seng Index - Last Price -3.959
M Deutsche Boerse AG German Stock Index DAX - Last Price 8.051
CAC 40 Index - Last Price 1.624 . E
M vietnam He Chi Minh Stock Index / VN-Index - Last Price, 1.94 SO TR
M S&P 500 INDEX - Last Price 25.809 40
i " Dec " Mar i " Jun i i Sep i " Dec i " Mar i " Jun i i Sep i " Dec
2018 | 2019 |
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / WN-Index) World index Daily 22 Copyright? 2020 Bloomberg Finance L.P. 10-Dec-2020 16:09:25

Do thi gia tri mua/ban rong khdép Iénh cia NPTNN trén san HSX

600 - Gia trigiao dich khdp Iénh trén HSX, ty dong
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Ngubdn: Bloomberg, Finpro
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Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién cifu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Ping Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Théng Khuyén Nghi: Hé thong khuy&n nghj cia MBS dudc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia c6
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh 1ap tir thang 5 nam 2000 bgi Ngan hang TMCP Quan déi (MB), Cong ty CP Ching khoan MB (MBS) la mét trong 5 cong ty ching
khoédn dAu tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 trd thanh mét trong nhiing cdng ty chiing khoan hang dau
Viét Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va cac phong giao dich clia MBS d& dudc md réng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang cia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cd ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho
Khéch hang céc san pham va dich vu phi hgp ma rét it cac cong ty chiing khoan khéc cé thé cung cAp.

MBS tu hao dudc nhin nhan la:

- Cong ty méi gidi hang dau, diing dau thi phan maéi gigi tir nam 2009.

- Cong ty nghién cliu cd tiéng néi trén thi trudng véi déi ngili chuyén gia phan tich c6 kinh nghiém, cung cp céc san pham nghién ctu
vé kinh t€ va thj truGng chiing khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chirng khodn MB (MBS). Nhifng thong tin sir dung trong bao cdo
dugc thu thip tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo
nay la clia (cac) tac gia va khdng nhat thiét lién hé véi quan diém chinh thdc ciia MBS. Khéng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang céo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cao nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s8 3 Liéu Giai, Ba Dinh, Ha NOi

PT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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