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NOI DTING BAN CAO BACH-a-a

L cAcNHANrOnuIno
1. Rfii ro chung

Nhn dflu tu c6n dgc bAn c6o bpch niy vi c6c tiri liQu kdm theo d6 nim vCrng c6c nQi

dung cria chimg quy6n c6 b6o dd.rn, c6c rui ro di kdm voi viQc dAu tu vio chimg quyAn c6 bio

Aam, AOng thdi-dAnh 916 sU phu hgp cira khofur dAu tu vho sdur pham ch(mg quy6n c6 bio dAm

voi mpc tiQu dAu tu vd tinh hinh tai chinh cua minh. Nhd dAu tu dugc khuy6n nghitham kh6o

c6c chuy@n vi0n tu vdn tai chinh, m6i gioi chimg ktroan ho{c chuyOn viOn phdn tich de nim

viing vA c6ch thric dAu tu vlo si.n pham chimg quy0n c6 b6o dim niy.

Chung quy}n c6 b6o dem le san phAm c6u tnic phii sinh, co tinh ch6t phric tap vi kh6ng

pht hgrp ni;i"nhn dAu tu thiiSu kinh nghiQm. Chring t6i kh6ng khuyiSn Ltrich nhd dAu tu

tt * gru Aa" tu khi chua hi6u 16 san phAm vir chua sEn sang ch6p nhan c6c rui ro itAu tu dugc

fiinh bny duoi ttdy.

Chgng tdi kh6ng cam ktit thUc hiQn didu tra, nghiOn criu li€n quan toi td chric ph6t ha$
chrmg ltroan co sd. Nguoi sd hiru chimg quyAn khtng n6n hi6u sy ph6t hanh chimg quydn

nhu mQt kh"Ve" nghi ctra chring t6i 1i6n quan toi chimg lhoan co sd. Ngoai ra, nguoi so hiru

n6n luu y rarrg c6c c6ng ty hoflc tO chric c6 chimg lt*rorin co sd ho{c c6c t6 chric 1i6n quan

kh6c kh6ng tham gia vho so4n thAo ban c6o b4ch nlry'

1.1. Rrii ro li6n quan tl6n t6 chfc phit hirnh chfng quy6o

Rrti ro t* giao dlch cria tO chthc phat hdnh: T6 chrlc ph6t hlnh 1u6n c6 th6 mua l4i

chrmg quyAn ten mi truong vd c6c chimg quy6n niy c6 thO duqc nim git hopc bi hriy hoflc

b6n 6i.-T6 chric ph6t hinh c6 thO thyc hiQn c6c giao dlch dC phdng ngta rui ro vir giao dich

niy co th0 anh hu6mg <Ii!n gra chimg quyi,n.

Rilt ro thanh /orin: Nhh dAu tu can luu y rarg trong qu6 trinh phdt hinh chimg quydn,

m[c dtr nhirng ti6u chu6n knat Ure ve Ura ndng thanh toan phii lu6n dugc chAp hanh bdri tq

chtc ph6t hanh, 1u6n t6n ter rui ro t6 chrtc phat hanh bi m6t litri nlng thlnh toan vi ktr6ng th6

tfrUc nien quyen cho nhi tliu tu. Trong tn 
""g 

hqp tO chric p.h6t hanh m6t khi.nlng thanh toan

holc ltr6ng dti tii san d6 thanh toan thWc hiQn chimg quydn, viQc giai quyiit quydn lqi cho

nguoi sd htiu chimg quy.n dugc thgc hiQn theo quy dinh ph6p luft 1i6n quan.

Rii ro chilmg quyd, bi hny ni6m ydt:Trong truong hqp t6 chfrc ph6l henh bi dintr chi,

tam n$mg hoat rtgn!, trqp nhAt, sip nhflp, giai th6, ph6 san hoac bi thu hdi Cl6y p!6p thanh

lip vi ho4t tlQng, .hLg'quyAn re ii n,fry ni6m y6t. bo d6 t6n t4i rui ro chimg quy0n bi hriy

tnr6c ngiy d6o h4n.

Rfii ro w vi1c thvc hi€n sV ttr chtt ctia tii chric phdt hdnh: Nguoi so hiru chimg quy?n

n6n luu f rarre chring t6i c6 qu$n Lu chri trong c6c ho4t <lQng kinh doSrh phri hqrp voi di0u

kfioan tong Ban c6o b4ch ndy vd co tfri3 antr huong den gi6 chimg q.uVen. Trong c6c s1r kiQn

bi mua lai hoac thay d6i cAu truc doanh nghiQp 1i6n quan toi quyAn lqi cta nguoi sd hiru

"froog 
qryArr, 

"frringiOi 
c6 quyen lya chgn c6c ho4t dQng li€n quan toi chimg quyen mi chring

t6i cho iang ptli hqrp. Nguoi sd h[ru kh6ng c6 quy6n buQc chring-t6i thlrc hiQn c6c ho4t ilQng

li&r quan toi giao dich ho[c thlrc hiQn quyen "* "fr,-g 
quyen. T6 chrlc ph6t hnnh cam kiit sC

;;;;;;" q,rlv6, dinh mang tior, 
"4" 

on"r. Ni5u cic ic" tie" quan dtin c6c nghia vu voi t6

chric ph6t hanh kh6ng tfr6 aam bio dugc c6c nghia w cua minh thi iliAu nly c6 th6 anh huong

tttinkilt quaho4t dQng 1i6n quan toi chimg quy6n.
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Rfii ro do mdu thudn guyin lqi: T6 chric ph6t hinh tham gia vio nhiAu ho4t dQng 1*r6c
nhau c6 th6 gdy ra m6u thu6n quyAn lqi voi nguoi sd hfru. 16 ci,rc pnat i# l&6ng c6 nghia
v.u !6ng b6 thOngtin li6n quan toi c6c hoat itQng giao dich, ttr r6n, ,hg" trien qrlveo,i-ao
th-uAn quvoq lqr. T6 chric ph6t harh lu6n c6tr,6prraln*nvini6m t6;;.dg q"v*r,rri"
c6 kh6 ning inh huong diln gi6 chimg quyAn.

Rii ro bdo mQt th6ng tin: Tt) chric ph6t hintr cam tiit co gang hiSt sric tt6 dim bdo sp
bio mft cria th6ng tin kh6ch h*g, tuy nhi6n t6 chric ph6t hanh tt onf"urn t6t co th6 .*; .A;
sg b6o mft hoan toan d6i vor c6cth6ng tin niy.
1.2. Rti ro li6n quan tl6n sin phAm ch*ng quydn

Rii ro ildu tu chung: nguoi sd htu n6n co ki6n thric vA phuong ph6p tlinh gi6 cria chimg
quyan vt.chi ndn.giao dfch sau khi de xem x6t cdn trqng. ctrung qrr'v* ri .* nia- ,nJ iwvoi nhd dAu tu hi6u 16 vd c6c rui ro vi c6c co ch6 giaiiel q; Irffikh"e" dA" tu vdo chimg
quyen 

Song tuong duong voi mQt khoan d6u tu; ,at .a; co sd. Mac dt lqi nhuAn cria mQt
ktroan dau tu vio chimg.quygn li6n quan mat.thitit toi ttrayd6i ;;;;;;r,, ,* co sd, s1r
thav d6i ctra chimg qryAn aoi voi .1, tnu.y doi gi6,ui ,# co sd .6 ,ftkil"g tumg duong.
Eon bAy cao cta chimg quyAn c6 ngiria riog rgioi r, #, sE c6 rui ro dAu tu cao hon so voi
Aau tu cung 916 tri vdo tii san co sd.

k)i ro do thCri gian ddo hgn cia chilmg guydn: Do chrmg quyAn co thdd gian tt6o han
non gi6 cria chimg.quydn c6 th6 bi gram khi d6n gan ngiy d6o tar, 

"tu 
chrmg q;ye" "t;;sam sre niv c6 thc se kh6 lon. Ni5u nhd dau tu o6* giriht"g qry8o;A;;; d6o h4n vn gi6

thanh torin nh6 hon hoflc beng gi6 thu: {0, quyan t}ri gia 
",iu "il,frng 

q"r5;r, ;i";r*H;
khi d6 nhn dAu tu sE chiu mQt khoan td tang a,1ns ,6 tiEn da b6 ra dZ ;;" chimg q;y6,. ;i
v6y, tru6c khi quyi5t dinh dAu tu vio chimg qrvar, nhi dAu tu c6n rrl";; 

"u, 
ky; [6 iie,

ilQng 816 cria chimg khoan co sd trong khoang thoi gian cdn hiQu lyc cria chrmg q"yA".- -
Rii ro vi gtd: Rui ro vA gia li rui ro,do sg thay a6i gia cria chrmg quy6n. S1r thay a6i gia

ctia chimg quyen phu thuQc vio nhi6u y6u t6'nhu-d 
"i^chimg 

ltrorin co sd, mric dg biiin
dQng 916 chrmg khorin co sd, flroi. grT cdn hiQu llrc ctra chunfquyAn, tai ,#, 

"a 
e;;

chirng kfior{n co sd,... Trong $6, ytiu t6 quan trqng nh6t chinh le gi6 cta chimg kto6n co sd.
Ngoai ru, gsit cta chimg quyan cdn phu thuQc vio y6u t6 cung Ju c,ia uri- #*e ,a ;o**
quydn' Mac dt t6 chric prrair,anl trruong phet hanh ktoi luqng chimg quydn theo krrdi lugng
t16 dEng kf voi Uv ban chtmg khorin Nhdrnu6c, tuy nhis1, ia In-t"-piaiiari 

"a" "a,n15 
*g

ktroi tuqng cung (mg chimg [uyAo th6ng qua phuong thric ph6t hanh b6 sung chrmg quy6n
miSn ln h4n mric ph6t hnnh chrmg quyAn d6 chua vuqt qua h4n mric ph6t hanhlaii" ri.i *,ttinh cria uy bqn chrmg lhorin xrra nuoc. viQc ph6t hinh th6m nay co th6 anh n"arg aa, gii
cria chimg quyAn.

Rii ro til rtnh ddn biiv: DAu tu vdo chimg guyAn chi lion quan dtin su thay a6i gia da
chimg khorin co sd cht kh6ng phni dAu tu tr.uc ti6p vio chimg khorln co so, ao jo nta aau tu
dugc huong lqr tu tinh ch6t ddn bAy cria chung quyd, t*ri co trre nhan ctuqctoan bO sy thay
aoi gia cria chrmg khoan co sd troni L.hi chi ptrai b6 .u -Ot pmo Jir**;rnt ,o* bO gre
cta chrmg khorin co sd. Ngoii ra, tf lQ ttray t16i gi6 cria.h,irG quy6n ten thi."tiiorg 

"o 
tfrS il

hon ty lQ thay a6i gia cria chimg l*rorin co sd, vi v6y nhe dA; ;'; ,1r5il-r6ilild;jd
nhiAu hon so voi viQc dAu tu tr."" tiep vio chring khorln co s6.

Rii ro thanh khodn:li rui ro xAy ra khi nha dAu tu kh6ng trrti uan chimg quydn d mrtc
gi6 mong luon do thi truong thiliu ttrantr khoan doi voi chrin[ qrv.r aJl-Th*h khoan cta
chung quyAn phg thuQc vio cung cAu thi ty*g vi hiQu qua hoat dQng cria t6 chric tpo lfp thi
truong' Mtc dt t6 chric ph6t hinh cam ki5t re ury" hiQi c6c c6ng t6c t4o l{p thi truong vi
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cung c6p thanh kfioan cho thi truong chimg quyen, td chrlc ph6t hnrih kh6ng cam ktit ttri
fiuong giao dich cira chimg quyAn sE s6i tlQng.

Qryi" lqi nhd ddu tu: Nhi ctAu tu sd hiru chimg quyAn kh6ng c6 quydn lqi nhu c6 d6ng

sd hfhr chwrg ltroan co sd, bao g6m nhmg khdng groi h4n quyen tham- dU Dar-h0i d6ng qO -
d6ng, nhin cO tuc, quy6n mua c6 phiiiu ph6t hanh th6m, hoflc cic quyOn kh6c ph6t sinh tir

chimg lfiorln co sd.

Rii ro khi t4a chgn ch*ng quydn ld c6ng al phdng ngica rii ro: Giitchimg quyAn 1u6n

c6 thQ thay d6i ngugc voi ky vgng ctra nhn dAu tu s0 hfru chimg quyAn, do d6 ch(mg quy6n

l,itr6ng darn bdo sE lu6n li mQt c6ng cp phdng ngtra rui ro hiQu qui cho nhn dAu tu sd hiru

chimg quy6n.

Lr* i vi thuA

Theo COng vdn 1468/BTC-CST cira BQ Tai chinh vA chinh s6ch thuti AOi voi chung
Lil r,quyen co oao oam, trong truong hqrp tudc ngiy d6o hAn, nhir dAu !u chuyin nhugng chimg

n*" thi1hu nhflp tu .U"y6" rrt"qg chimg quyAn sE 6p dUng tnu6 aOi voi chuy6n nhugng

chmg }*roiin, dugc x6c dinh bang gi6 chuy6n nhuqng chimg quy.en c6 bio ddm tung Un nnan

(x) v[i tfru6 suat 0,1% (Trong d6 gi6 chuy6n nhuqngchmg quy6n c6 b6o t16m tung Un ld gia

mop feon chimg quyAntr6n iO giuo dich chimg khoan nhan (x) 56 luqng chimg quy6n)'

M[t k*r6c, hong truong hqrp nhd dAu tu thyc hiQn quyen tpi ngdy d6o h4n, tai th]i <tiOm

thUc hiqn qye; "ffin eiuo Ueog ti6n, thu nhflp cta nha dau tu 6p dgng mrlc thuti su6t 0,1%

Od" gia 
"Uryar 

nhuq,ne-chung quyen c6 bio Aa* tmg lan ltrong d6, gi6 chuy0n nhuqng

chrmg qu$n c6 bio dnm tung nn Uang gi6 thanh toan ctra chmg ltrorln co sd nhan (x) (So

lusng chimg quyAn chia (:) cho T! lQ chuy0n d6i)).

Truong hqrp nhn dAu tu nim giU chtug quyiin c6 b6o ttim vi thUc hiQn quyCn t4i ngiy

d6o h4n, tfr"e pnat sinh sE cao hon nhi0u ldn so voi viQc chuy6n nhugng chimg quy6n lru6c
ngly d6o han (vi dU minh hqa t4i MUc VI.8.2), tong mQt s6 truong hqp c6 ttrl3 tam nhd dAu tu

UJf6 1g}ri thue'ph6i sinh nhiau hon lqi ich nhan dugc tu chmg quygn, kfii d6 T6 chrlc ph6t

hlnh se co quydn truy thu ttru6 a6i voi nhi dAu tu nim git chimg quyOn t+ ngiy d6o han.

1.3. Rrii ro li6n quan tl6n ch{mg kho6n co s0

MQt s6 sg kiQn xdy ra(bao g6m vi lh6ng grcri hEr vi$c ph6t hanh quyen, ph6t hanh co

phitiu thuong ho[c phfln phOi tien boi Cdng ty, chia $r9 holc hqp nh6t ch(rng lfiop co s&

iro6c su kiQn-t6i cAu truc anh huong toi Cont ty) c6 tn6 aan di5n viQc chirng t6i phai diAu chinh

ra" aeu khoan ctra chimg quy6n. iuy nhien, chring t6i kh6ng c6 nglria vU phei diAu chinh c6c

di6u [fioan vi didu kiQn cria chimg quyAn cho mgi sg kiQn 1i6n quan toi chrmg khoan co sd.

n6t fy sU diAu chinh hoflc c6c quyiit dinh kh6ng diAu chinh dOu sE c6 tic dQng toi gi6 fi cria

chirng quyAn. Viec di6u chinh chimg quyAn sE dugc thUc hiQn theo quy ttinh ph6p lu4t. Ngodi

ru, ,rr6t 16 sU kiQn xiy ra (bao g6m chimg khoan co sd bi htry ni6m yi5t hoflc t4m ngimg giao

dich) dan di5n vigc chimg quyCn bi hiry ni6m y€t ho{c t4m ngung giao dich theo quy dinh cria

ph6p luat.

2. Rrii ro tlic tht li6n quan tdi tO chrrtc ph6t hirnh chrfrng quyi'o

2.1. Rfri ro vd ho4t dQng cung cAp dich vg m6i git6d

Ho4t dQng m6i gioi li mang kinh doanh dugc MBS tflp trung trQng yiiu, ddy li mang

ho4t tlQng mang fei viL6 cho c6n! ty chimg khoan n6n 1u6n dugc MBS tI{t ra mpc tiOu vA thi

phan O ntr6m afin aAu thi truong. Di kdm voi mpc tiOu kinh doanh cao, MBS nhfln ttlic dny

gfl"g ta mang kinh doanh tiCm an c6c rui ro l6n, trong d6 c6c rui ro trgng y6u nhu rui ro dao

thic ngh6 nghiep, rui ro sai s6t, nham hn khi thpc hiQn giao dich ctra kh6ch hang...
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Oti han chti vi giam thi6u tOi ea c6c rui ro trong ho4t dQng niy, C6ng ty xiy d1mg hQ
th6ng quy tinh, quy dinh ki6m so6t ch4t chE, t6t cttcdcnghiQp vu dAu duqc ki6m so6t hai c6p;
ting cudmg dua c6ng nghQ h6a vho qutur fi hoat dQng d6 gram thieu yeu t6 sai s6t cta con

nh6n sg thuQc hoat dQng m6i gioi dugc tuy€n
d6 nnng cao trinh dQ vd nhfln thric rui ro.

chpn, lfiio srit &inh vi dio tpo thudmg
xuy6n

MAt kfi6c, c6ng ty c6 hQ th6ng kiiSm so6t ttQc lap bao g6m quan ti nii ro, ki&n so6t nQi
bQ, ban ki6m so6t dugc duy tri ho4t ilQng drinh gia AOc gp, khach quan vi li€n ec l6n c6c
chuong tinh ri so6t lufln phi6n nhanl phdt hiQn ki.p thoi vi ng6n ch{n c6c sy kiQn rui ro ph6t
sinh g0y thiQt hai cho c6ng ty.

2.2. Rii ro trong ho4t rlQng tu vdn kh6ch hirng
Nhem han chii c6c rui ro c6 thti ph6t sinh li6n quan dtin tinh chinh x6c vi hiQu qui cria

dich vu tu v6n, tinh kip thoi cria th6ng tin cung cdp cho kh6ch hang vt anh huong cria hinh dQ
chuycn m6n trong ch6t luqng tu vdn, MBS tflp trung ngu6n lyc lL cho <t6ingfi Nghi6n cr?u
voi nhan sll gioi, hinh d0 chuy6n m6n cao dugc dio tao trong vi ngoi,i nu6c, n6ng cao tinh ki
luat nghiem ng{t vC tlpo dtc nghd nghiQp.

2.3. Rrii ro vd nd ftg tii chfnh cho kh6ch hirng (rrii ro thanh to6n)
o5i voi MBS dAy ldrnang ho4t dQng de.m lai ngudn doanh thu chi6m ty frqng lon nhmg

ctng ld mang hopt ttQng ti6m 6n rui ro lcrn nh6t.

MBS de xdy dpg mOt b0 m6y quan ti h6n co sd li luan chflt ch6 vi 16 rang dA giam
thitiu rui ro ti'i chinh cho ca MBS vi khich hang. Daxh mpc cho vay cta MBS duqc thAm
dinh theo b0 ti€u chi chuAn mlJc hdrr co sd nAn tang li yiSu td thanh moan 

",r.la 
pni?,,a,ia

fi co ban doanh nghipp cria c6 phi6u d6.

2.4. Rf,i ro vd thanh khoin
D6y li rui ro nghiOm tqng d6i voi c6ng ty. chung kho6n, xuAt ph6t tu viQc C6ng ty bi

thitiu hut s6 du ti6n tr6n tni kfionr/m6t ura nang thanh krroan d6 th."h tr6" ,no 
"a" 

grao dfch
ph6t sinh trong ngiy nhu thanh torin bt fo yoi Trung tdm luu ki viet Nam, thanh tor{n c6c
nghia vu di5n han cria c6ng ty chimg kfioan aoi voi aoiiac, co quan ban nginh... Rui ro niy c6
th€ dan d6n nguy co c6ng ty chrm! kfio6n bi dinh chi hoat dQng kinh aoanrr 1im anh huong
dtin c6c ktr6ch hang dang 

"O 
tui khoan giao dich t4i c6ng ty.

MBS tlflc biQtchri trqng d6n lo4i rui ro niy a6 aam bio ktr6ng ph6t sinh sy kiQn rui ro
mat ttranh khoin. o6 uem ,*t d,ro. joar.hinh rui ro niy, MBS xny dlmg mQt hQ th6ng ki6m
so6t ngudn v6n stu51 che nhirn phan b6 ,0, r"o" qi-rilire al *j,;;il;; m6t can adi
v6n; da dang ct6i t6c huv a6ng von cho c6ng tyda lvtsJ"ijaoog 

"a "grTr 
rSrr; *av dung h0

th5ng danh gi6 c6c chi ti6u an toan tai chinh hong d6 dua ra.c6cc6p cdnh u" ai.rili-[.|
thoi; thlrc hiQn c6ng t6c t'ich l6p du phdng cho c6c kich ban x6u xay ra.
2.5. Rrii ro thi trudmg

Tai thoi di6m hiQn t4i, c6ng ty c6 pnan ctung khoan MB dang thlrc hiQn viQc dAu tu
chimg khorin ni6m y6t vi chua nicm y6t bang ngu6n von ctrtr sd htu cfia c6ng ty. il tt6, bitin
tlQng gi6 chimg hog n6i ri6ng vA bi6n d$ng ctia thi truong chimg khorin n6i chung s6li rui
ro inh huong tr.uc tii5p toi k6t qui kinh doanlr,hang ndm cria c6ng ty.

oc han chti rui ro niy, Ban ldnh tt4o tld thpc hiQn kti ho4ch kinh doanh da d4ng h6a danh
mBc dAu tu, cldng thoi c6ng ty cfing c6 ttOi ngu chuyel vion nghien ciru phan tich, rtrffi gi6
tru6c lfii thyc hiQn dAu tu. M{t kr6c, c6ng ty tuon titin hinh trich lap c6c khotur dg phdng
gram gra chimg l'*rorin mQt c6ch dAy dri, theo thing quy dinh cira ph6piuat. Di!;;e,6ffi;
MBS tan dgng dugc c6c co hqi cria thi truong nhem ndng cao higu qua dau tu.
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2.6. Rrii ro vd n4 ting c6ng nghQ th6ng tin

Giao dlch cria kh6ch hang qua hQ th6ng tr.uc tuyi5n chiiim ff trgng gan nnu toan b0 kh6i

lugng lQnh giao dich tai MBS. Ha tang c6ng nghe thdng tin d6ng vai trd quan hgng vb nhimg

tiAm 6n rui ro vA n9 thdng c6ng nghQ th6ng tin c6 th6 p-hit sinh nhu:

- tr,t6t k6t n6i, gian doan giao dich cria kh6ch hang.

- Sai lQch, m6t sO tigu cira ltr6ch hane.

- Xam nhflp cria Hacker lnm r6i loqn hQ thiSng, ktr6ng t16m bio viqc b6o m{t th6ng tin cria

kt6ch hi.g, c6ng ty chimg khoan.

2,7. Rrii ro c3nh tranh

HiQn nay, tinh hinh canh tranh gpfia circ c6ng ty chimg ltroan ngiy cang gay glt, d4c

biet thi truong co sU tham gia cria c6c c6ng ty chimg l*rorln lcm dlSn tu Han Qu6c. C6c c6ng ty
chrmg lfio6n 1i6n ti6p dua ra c6c hinh thric dO thu hrit ktr6ch hang ntru gdrn phi giao dich,

tdng qui, h5 nq ktri m0 tai l*roan moi, tri thu€ thu nhap c6 nhan dr diu tu chrlmg khor{n cho

nhi d6u tu...

Vdi tam nhin trd thanh c6ng ty chuirg ktroan hang dAu h6n thf truong chimg khoiln,

cung c6p c6c dich vU chrmg lhoan tOt *rat cho kh6ch h*g, COng ty C6 pmn ftrmg ltrorln

MB 1u6n sang t?o vi n5 lyc lh6ng ngrmg mang d6n co hQi d6u tu vi tdng tu&ng tai chinh

cho timg ltr6ch hang vi cO d6ng.

2.8, Rti ro nhf,n sg

Oiii voi c6c c6ng ty ho4t dQng tong linh vpc ttac tht ddi h6i fiinh d0 chuy6n m6n

nghiep vU cao nhu linh v.uc chimg ktroan thi dQi ng0 nhdn sy ld y6u t6 cenh tranh mang tinh
quyet ctinh. Gita c6c c6ng ty chrmg lrtorin thudrng c6 xu hu6ng dich chuy6n, thu hrit, l6i k6o

nhdn vi€n cta nhau, t4o 6p lgc cho sg 6n dinh nhan sg ctra C6ng ty. Tuy nhi6n, vdi chinh s6ch

tldi ngQ pht hqp, coi hgng chiiSn lugc ph6t tri6n dio t4o,.C6ng ty tin reng ttQi ngfl nhdn vi€n

kt6ng chi gan b6 liu dii mi cdn ngiy cang ndng cao ch6t lugag hon, ti6p sric cho sg ph6t

hi6n manh ctra C6ng ty trong thoi gian toi.

I NHONG NGUOI CEIU TRACH NHIT,M CHiNH O6I V6I NQI DUNG BAN
CAo BACII

1. T6 chftc phit hirnh

Ong:LO Vi6t Hni Chtr tich HQi tl6ng quan tri

Ong:TrAn Hai Hi Thanh vi€n HQi tt6ng quan ti/T6ng gi6m d6c

Ong:Nguy6n VIn Hgc fii torln tru&ng

Bi:Nguy6n Kim Chung Truong Ban kiiSm so6t

Chung t6i dem bio r6ng c6c th6ng tin vd sO tigu hong Ban c6o b4ch niy li chinh x6c,

trung thpc vd cam ki5t chiu tr6ch nhiQm ve tintr trung thuc, chinh x6c cira nhting th6ng tin vlr

sO ligu ndy pht hqp voi thyc tii mi chring t6i dugc bitit, ho4c t16 di6u tra, thu thip mQt c6ch

hq" 19.

Chrurg t6i c6 thO cflp nhflt hoic sta d6i ban c6o b4ch niy trong qu6 tinh ph6t hintr
chimg quyAn AC Aam b6o dring c6c quy dinh ttuqc ban hanh. eAt ry sg cap nhAt bO sung nlro

sE dugc c6ng bd th6ng tin t4i Sd Giao dich Chrmg ktroan.

2. T6 chrric bio liinh phit hirnh: Kh6ng c6

3. T6 chftc tu v6n: Kh6ng c6

III. CAc xuAI NMM
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C.hti"g quydn c6 bio dim (sau ddy gqi tat u ctrung quy6n) ln hgrp rl6ng gita nhn dAu
tu vi t6 chric ph6t hanh chrmg quyAn duqc dinh nghia tl." tt"* r oicu io,rrri di"h;6
60/20154rD-CP ngiy 2610612015 cria Chinh phri sria AOi, UO sung mQt sO aieu ctia Nghi dinh
s6 saDotzNE-CP ngity 20/0712012 cira Chinh phri quy di"hd;ti6i Jf,"*gdAn thi henh
mOt sO ttidu cria Lu0t Chung l,ihoan vi Luft rriu Aoi, Ua r"ng mQt s6 Aa, 

"ri" 
Luflt Chimg

khoan (sau d6y gai t,it le Nghi dinh s6 60/20l5AID_Cp).

Ch{ng khodn co s& li chimg khorin dugc sri dgng lim tii san co sd cria chimg quydn.
T6 chric phrit hinh chring khoin co s& li t6 chric ph6t hanh chimg khoan ldm tii san

co sd cta chimg quydn.

T6 chftc phit hirnh chring. quydn (sau ddy gqi tlt li t6 chric ph6t hanh) li c6ng ry
chimg li.toan ph6t hinh chimg quyAn.

Ngin hirng luu lcf li ngdn hang thuc hiQn viQc l* ki, gi6m s6t tii san do t6 chric ph6t
hanh chtmg quyAn kf qug AC tao dam thanh to6n cho 

"a. "t 
*l quydn d6 ph6t hanh vi kfi6ng

phni ld nguoi c6 li6n quan cria t6 chirc ph6t hnnh theo quy ttinh cria ph6p luat chrmg khoan.
Ngucri s& hitu chtfrng quydn h nha dAu tu s& hiiu chimg quyAn, ct6ng thoi li chri ng c6

bio ddm m0t phan cria t6 chirc ph6t hinh vi kh6ng phni li t6 
"nic 

pnat n*[ chimg qvar.
Chriug quydn ki6u chAu Au h chrmg quy6n mi nguoi sd hiru chimg quy6n chi dugc

thUc hiQn quyAn t4r ngdy d6o han.

Gi6 thgc hiQn ln mtc gi6 mi nguoi so hfru chimg quyAn c6 quyAn mua c6 quyAn mua
chimg khoan co sd tu t6 chtc ph6t hdnh, ho4c dugc t6 chtc pnai nantr dung d6 11* Ai"f,
khoan thanh toitn cho nguoi sd htiu chimg quyAn.

Ty le chuy6n a6i cho biSt s5 luqmg chring quyAn cAn c6 d6 quy d6i thanh mQt rton vi
chimg khorin co sd.

^ 
Ngi,y d6o h4n li ngiy cu6i cung md nguoi sd htiu chimg quyAn dugc thuc hiQn chimg

quyen.

Chtng quydn dang lrru hirnh li chimg quyAn chua d6o hqn vi dang dugc nfm git toi
nguoi sd hiru chring quyAn.

Chring quytn chua luu hinh li chimg quyAn dd phSt hinh nhmg chua dugc sd hiru
bdi nhe dAu tr:. Chrmg quyAn chua luu hanh duo. c luo ky t en tai lfioan "* t6 chr?c ph6t hanh.

Chtng quyln c6 Ifli GrIvD li chimg quy6n mua c6 916 thgc hiQn th6p hon gi6 cira
chimg khorin co sd.

Chring quydn 16 (OTM) li chimg quyAn mua c6 g6 thuc hiQn cao hon gi6 cria chimg
khoan co sd.

Chtfrrrg quydn hda v6n (ATIvt) li chimg quyAn mua c6 916 thgc hign bang gi6 cira
chimg khorin co sd.

Vi th6 m& chimg quyen cria t6 chric ph6t hinh bao gdm t6t ctt ckc ch(mg quy6n ttang
luu hAnh chua dugc t[uc hiQn.

. Vi th5 phdng ngtra rrii ro lf thuy5t li.s6 luqng chimg ktroan co sd dg kiiln c6n phni
nim git d6 phong ngria rui ro cho chimg quyAn xac dintr theo phuong an phdng ngtra rui ro
ctra t6 chrlc ph6t henh.

Vi th6 phdng ngtra rrii ro thgc t6 dusc x6c dinh beng s6 luqng chrmg khoan co sd
thlrc co dtng cho mpc dich p.hdng ngtra rui ro, chfng quy6n c6 ctng chimg khoen co sd do t6
chric lh6c ph6t hnnh vi s6 tidn dd nQp tuong img voi phAn ch6nh lQch eita t thd phdng ngta
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rui ro lf thuyiSt vi vi thti phdng ngua rfii ro thlrc t6 tr0n tii khoan t.u doanh ctra t6 chric ph6t

hanh.

Delta le gt6 fi thay d6i cira gi6 chrmg quyen img voi mQt thay d6i trong gi6 chung
.1rY erY

C6ng thric:

Delta =
Mric d$ thay d6i gtilchtrug q:uyBr"

Mrfc ilf thay &6i gi{ chirng ldwin co so

Gi6 thanh to6n chftng quyiin khi thgc hiQn quydn li binh quin 916 d6ng cta ttiOu

chinh cta chimg ktor{n co sd trong nim (Ofl ngny giao dlch tAn tru6c ngdy tt6o hqn, khdng
.l
bao g6m ngdy tl6o h4n.

Ngiry dlng kf cudi ctrng li ngdy lim viQc thri 2 sau ngdy giao dich cu6i ctng t4i

SGDCK vi li ngdy d6o han chimg quyOn trong truong hqrp thgc hiQn chimg quy6n do <16o

han.

Ngiry thanh to6n li ngiy ldm viQc thrl5 ke tu ngiy tI[ng kj/ cu6i cung.

rv. co HQr oAu ru
t. T6ng quan vd ndn kinh t6 ViQt Nam

SO tiQu cta TCTK u6c tinh GDP quf 4 ting 4,48yo so voi cung kI ndm tru6c vi GDP

ca nim 2020 ting 2,g7oh, trong d6 c6c quf tru69 c6 mirc tdng truong ldn luqt ld 3,68Yo;

0,39o/o;2,690A. Tuy mrlc t6ng ndy li mric t6ng th6p ntr6t tong ,hi."o nim trd lai day nhung

nor,g UOi'"anh dich Covid-l9-gai anh huong.sau r[ng tr6n ]oan thi5 gioi thi mric ting.truong

f,ini"C qi. Viei Nu- de thu6c nh6m 
"uo 

,,iAt the gioi. Tri0n 't 9og t a- 2021, kinh t6 vi m6

cta Vi€t Na6 nhi6u khi ndng sE tlng ffioqg khi quan do viQc ti€rn vaccine Covid-l9 dang

;;;roie; t h;i[."" tr,6 gi"i, [i".h bgnjr se dAi qua di, c6c anh huong ti6u qrc 
:e v6: d:" qg

tiot y.o. xu6t khAu va dich W h6i phUc t6t. Tuy nhi6n, nganh du lich, hang k*r6ng sE phpc hdi

chdm ircm.

Lam ph6! duy tri o mirc 6n dinh trong ndm 2020 mic dtr gi6 thgc plram (cU th6 1i S1
thit lqn) teng r}t -ant boi ngudn cung lhan hitim do t6c dQng cria dich ti lqn Chdu Phi. CPI

thang |Z1ZOZO tfung O,1,Yo so voi thang tru6c vi t6ng O,l9oA so voi cung \j' nem 2019. CPI

binh qudn ndm2O2O tdng3,Z3%oro d binh quin na. ZOtq. Ho4t dQng iu6t, *ap khAu di6n

bi6.lih6 tich cgc trong 6'Oi'r*,t n6n kinh tii trong nu6cciing nhu thti groi chiu tic <tQng ti6u

cyc cria dich Covid-tl. fOng kim ng4ch xu6t nhpp khAu hang h6a n6m 2020 ubc tinh dat

543,9 ti USD, tdng 5,lo/o so voi ndm tru6c, trong d6 kim ng4ch xudt khdu hang h6a <l?t 281 ,5

ry USd, t1ng6,5%o; nhap k*rAu hang h6a d4t262,4 tf USD, tdng3,60/o. C*..* thuong mpr

hang h6a *,n zoino 
"J" 

urr, *"6t Jie" te,i ry USD, s6 d xult si6u lon nhAt fi trudc diSn

my.

T6ng thu NSNN t& dAu n6m dtin l5ll2l2)2}u6c d4t l.3O7, nghin ty dgog,b6ng 86,5%o

dg toan rra-. Cdn t6ng chi cung grai do4n udc d4t 1.432,5 nghin rf d6ng.b6ngS}% dg toan

nam. Tf gi6 USD/VND trung tAm kiit thric ndm 2O2O b mric 23.131 ct6ngAJSD\9ry-?!
dOn/U'Sd so voi mric cu6i th*g I 1. Ti gi6 1i6n ngdn hang qqg granl ltroang 33 tfOngAJSD

"a 
riri" 23.f f S Aa"gfUSD. Troig tni dOI*r" cAu-ngoai t0 cu6ina* t ottg ddn kiitin ty 96

tr6n thf trulng t.u d; tdng 120 d6ngruSD l6n mirc 23.360 dOngAISD. Trong cA nlm 2020,

d6ng MrlD gAn oto git nguy6n 916 d so voi d6ng USD.

2. Thi truimg tiri chinh ViQt Nam vir co hQi iIAu tu

N[m 2020 ttranh kfioan thi truoxg c6 mric tdr,8 33,7Yo so voi cring k]', dAt 6.237 W

<t6ng/phi6n. Mrlc tang cria thanh khoan nhd c6 th}m 36.776 tii ktroan chimg ktrorin dugc md

moi chi trong 10 thang. Lty kO toi hOt thang lOl2O20, sO luqng tii khoan chimg *froan tai
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ViQt Nam dqt2,67 tiQu tai kfiodur, tuong duong 2,8Yo densO Vigt Nam. D6y ciing li mric tEngki luc sti tai khoan chimg kho6n tai ViQt Nam. Co c6u ddng tiAn thi truong ndm2020 cfing vi
th6 tap trung pnan ton hoflc gdn 1 /3 vio nh6m c6 ngdn hang, ti6p theo li nh6m xdy

__ dr,mg vi v6t liQu xdy d1mg, thyc dAu khi,,. Do anh huong cria -
dich Covid-I9 vi 6p lgc rut v5n cria NETNN tai nhi6u thi trulng, trong d6 c6 thj truong moi
nol ve thi trumg bi6n. TTCK ViQt Nam dd bi rut v6n rdng th6ng qua khop lenh ldn nn6t te tu
dgt rut rdng nim 2018. f6 tt d6u nIm cho toi nay, k1r6i ngoer de ban rdng th6ng qua ktrop
10nh le 43.173 r! d6ng.

Trong u5i cantr kinh t6 th6 gi6i de ghr nhfn mric phgc h6i kh6 t6t kong e3 n5m nay.
em d1 cii thiQn mric dg b6o.ting truong kinh te tong ndm2020 6 mric -q,qvivn du ki6n
phpc hdi 5,2Yo frong2}zl. vd nnrr tii viLo, teng m#g GDp ctia viQt Nam ndm 2021 dv
kitin phgc hoi hinh cht v voi" tuc tang truong 6,syocao hon mfc d6y cta nim 2020 kti dich
bQnh hong nu6c dd duqc kiiSm so6t t6t vi niin tinn tii th6 gi6i dang di vdo pha pn* nai
Chung t6i dy b6o tEng truoag EPS n[m 2O2l so vor2020binh qu6n oLric 16.7%.Tr&r co sd
t16 kich ban co sd cria ndm2021, chi s6 VN-Index sE dao rtQng hong khoang 965 - 1.165
di6m (tuong duong mrtc p/E binh qu6n tong kfioang nay ru.gi€,.l 

---e --^-!

3. Co hQi tliu tu vio chftng quydn c6 bio dim
DAu tu vio chimg quyiln co b6o dem (Cw), nhi dAu tu c6 th6 dugc hu6mg m6t sO tqi

ich nhu sau:

Tdc dQng ddn biiv: Voi chi phf lan dAu mua CW chi beng mQt prran nno so vsi rtiu tuvio tai san co sq nhi dAu tu de c6 thti sd htu cw mi vdn c6 d6 tn" a"q. r; nhu4o nhu ky
vsng n6u dAu tu vio tai stur co sd. Hon th6, cw 

"0" "Jt,e";o;;;Ji"lrrr" li chi mQt
thay ddi nho ve gia cria ti,i s6n co so ctng 

"o 
tt6 dan ddn sg thay d6i lon h*;t;;; ;w

vd vi th6 mric thu nhfp dat duoc sE lon hon. Ngugc lai, mQi su sut derr, "6;6 ctia tai s6n co
sd c6 th6 adn a6n sg sgt giam ldm hon vA gi6 cla'cw, rv nrrien mirc thiet hai toi tla cria cw
chi g6i han 0 mricphi mua CW ban dAu. Ddy ln co hQi cho c6c nhn dAu;; s5 v6n Jo.J
ttrg tiin c{n-dusc c6 phir5u cta c6c c6ng ty t6itren fl,i ;;t T6c dQng ddn b5'y chinh ln tti6m
h6p d6n nh6t cira CW.

Igi nhuQn kh6ng hqn chd, khodn t2 t6.i aa cii dinh: DAu tu vio cw c6 th6 mang ler lqr
nhuan khdng han ch6 trong khi khoan td t6i aa dusc c6 dinh, d6 chinh ra uroan crri;il;A
mua CW' Vi du, to:rg trudmg hap thi truong.diSn bitin kh6ng nhu du doitn, nhn dau to 

"O 
taa

ban l+i Cw de bir ttip chi phi ban dAu troec nirn giii d6n khi d6o h4n vi chiu 1fioan t6 tOi ca ta
chi phi mua ban dAu. Ngugc lai kti nim git cw cria c6c c6ng ty co t6t l;tkt h doanh t6t vi
tluqc lcl vgng sE tEng truong trong tuong lai, nhi dAu tu se co co h6i mua 

"6 nht6;;;;;;ty d6 voi mric gi6 thAp vn b6n lai voi thi gi6 cao d thoi di6m thgc hiQn quyAn.nnrr.
Giao dich vd thanh todn dd ddns: cY tov c6 d{c di6m nhu mQt san pham ph6i sinh

nhung tlugc giao dich nhu mOt loai c6 phitiu hdn san giao dich c6 phiriu. sciocr c5c nu6c
c6 quv dinh bat buQc va thanh vi6n t4o iap thitrudng, 

"o 
ngt iu w;t;; n"i"ua,, riil,o",

t4o thanh khodn tr6n thi truhng, do d6 nhn dAu tu c6 thrS mua, bin cw dugc aa aa"g. Nrri
_ufl,T.*u"g:to 

phii md tni khoan giao dich kh6c d6 mua/biin CW. Ngoii ra, crcquy dinh
vo thdi gian, phuong thric giao dich, thanh torin... dAu tuong tp nhu 

"6 ini6,, n€n nhi i1o r,,
c6 tho tim hi6u san phAm vi tham gra glao dich mOt cacn aEiang ;;;;;"g.

Th€m co hQi tidp cQn cd phidu cho nhd diu tu rurdc ngodi; Vcri Cw, nhe d6u tu nu6c
ngot'i van c6 the kitim dugc loi nhuan tu vigc dAu tu vio c6ng ty c6 kj,vgng t6ng truong mi
kh6ng nrr6t trri6t phai n6m gifr c6 phitiu vi tro thenh c6 dong cria c6ng ty d6, qua d6 nhn dAu
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tu nu6c ngoii sd kh6ng bi groi han vti sri luqng ci5 phiriu mua vdo nhu khi dAu tu vdo c6 phiiiu
cs sd.

v. TE6NG rIN vrE ro cutlc puAr uANu cr(Nc QITYEN c6 nAo DAM

L O[cth6ng tin chung vd tf,cnncphit-h.irnh chrurg quy]n c6 bio dim-
* T6m tit qui trinh hinh thinh vi ph6t tri6n MBS:

Dugc thenh lfp ttr thang 5 ndm 2000 bdi Ng6n hang TMCP Quin dQi (MB), COng ty
CO phan Chimg lfioan MB (tiOn than ln C6ng ty CO pnan Ctrung khoan Theng Long) ld mOt

tong 6 c6ng ty chimg kfioan ddu ti6n tei Viet Nam. Sau 20 n6m kt6ng ngrmg ph6t tritin,

MBS de trd thenh mQt trong nht'ng c6ng ty chring khoan hing dAu tr€n thi trudmg chimg

khoan ViQt Na:n.

Trong qu6 hinh ph6t tri6n, MBS de c6 nhihrg d6ng g6p kh6ng nh6 cho sy ph6t triOn

cho ngdurh chring khorin n6i ri€ng vi thi trudng tdi chffi n6i chung. Trong hai nim li6n tiiSp

2009 vi 2010, MBS de vucm l€n d6n dAu thi ph6n m6i gicri tai ci hai s& giao dich: So Giao

dich Chrmg khoan He NQi vi Sd Giao dich Chrmg khorln TP. HCM vi 1i0n tpc tltmg hong

Top 10 thi pha" t4i cd hai Sd. D[c biQt, nEm 2013 d6nh d6u mQt bu6c ngoflt hong lich sir

pnat trien qia MBS. D6 le viQc hgp nh6t voi C6ng ty C6 pnan Cnrmg ktroan VIT thanh

c6ng ty hqp nh6t voi t6n ggi ld c6ng ty c6 pnan cnung khoan MB (MBS). Ngay

0gll2l21l1 C6ng ty sau Uqrp nh6t dd dugc Uy ban Chrmg ktroan Nhir nudc cAp ph6p hoat

dqng, dinh d6u rf, tt *tr c6ng ctra thuong W hqp nh6t c6ng ty chimg ltroan dAu tiOn tr6n thf

ffi611g, ning cao vi th5 cria MBS tr€n thi truong chimg l*roan trong nu6c. Ti6p qrc ph6t huy

thi6 menh vi n6 lUc lfi6ng ngtrng, n6m 2015, MBS dA lgt vio Top 5 c6ng ty chrmg 9oT
drmg rtiu thi phe" m6i gioi tqt cthai sd. Thang 3 n[m 2076, MBS chinh thtc ni0m.y6t cO

phi6o tren san HUX. Voi mgc ti6u phit tri6n btin viing, vuon t6m ra thi truong qu6c t6. Nam

2018, MBS vinh dU nhin 2 geithuong danh gi6 dinh cho C6ng ty Quan tf dAu tu t6t nhAt

ViQt Nam vi Dich vp Ngdn hang dAu tu t6t nfrat Vigt Nam nim 2018 do fap 9H uy tin

World Finance bintr chgn. NAm 2019, MBS ti6p Qc gat hai thanh cdng voi san phAm Chung

quyen c6 bio tt6:n vi vinh dU nhen Giei thuong C6ng ty ph6t hanh chimg quyen tOt nhAt

ViQt Nam do t4p chi qu6c tti uy tin International Finance binh chqn.

V6i th6 manh li c6ng ty thanh vi6n cria NgAn hang TMCP QuAn ttQi, dugc MB h6 trq
I r.l

manh me ve nmeu m+t tt nh6n sp, tni chinlU c6ng nghQ... MBS dd li6n tUc vuon 1&r d4t c6c

mi5c phet tri6n moi ci ve quy m6 vd nehiQp vp. V6n <ti0u lQ cria C6ng ty tinh tltin thoi di6m

hign tar 1a 1.643.310.840.000 d6ng, trong d6 cO d6ng lon nn6t ta Ngnn hang TMCP QuAn dQi

(MB), chi6m 8l,g4ohv6n di6u lQ cira MBS.

HiQn nay, MBS tap trung ph6t tri6n c6c mang ho4t dQng kinh doanh chinh:

- Dich vU chrrrrg }*roin: danh cho kh6ch hang c6 nhdn vi kh6ch hang td chric (ICS)

- DichvuNgdnhangdAutu

- Kinh doanh trai phitiu

Mang luoi chi nh{rih vi c6c phdng giao dlch ctra MBS dd dugc md rQng vi ho4t dQng

c6 hiQu qua t4i nfuiAu ftenh ph6 trgng di0m. MBS de thu hrit vi ph6t tri6n <tugc mOt dOi ng[

nh6n sUn[ng itQng kong d6 c6 hang t6m chuy6n gra phAn tich vi chuy6n vi6n quan nQ.kha$t

hang c6 nhin vi tE chric ttuqc dno tao bei ban, o6 tu c6ch t14o <illc t6t, L*r6ng-ngtmg ph6n dAu

d6 cung cap dich vU ve cic gpiti ph6p kinh doantr cho lh6ch hang voi sU can tr9ng, chuy€n

nghiQp vi t6ch nhiQm cao nh6t.

Cic m5c sg kiQn quan trqng
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Cic thinh tich di tl4t rlugc
Trong qu6 tinh ho4t dQng, MBS de c6 nhihrg bu6c ph6t ti6n ngo4n mpc voi nhting

thenh tich ti6u biAu nhu:

t2
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Qur[ trinh tlng v6n

V6n diAu l0 ban dAu cua C6nq ty C6 pmn Cntmg khoan MB theo Gi6y phep thlnh 160
vi host dQng s6 116/GP-UB9K {o Uy ban Chung khorr.n Nhi nudc cAp ngarob fi2t2013 (sat
khi hqp ntr6t gita c6ng ty c6 pnAn cnung kho6n MB vi c6ng ry c6 fiA" ih1"g kho6n vIT)
It 621.242.800.000 tldng.

KA ft thd diAm hgp nh6t d6n nay, coqg ty dd trai qua 02 mn tang v5n ttidu lQ t&
621.242.800.000 tldng l6n 1.643.310.840.000 tl6ng, cu thiS:

Dgt 1:

- Ceil cuph6p lf:
. Nghi quy6t DHDCD b6t tnuong nam 201t si5 ol/zot1lTLS/DHDcD-Ne ngiy

09A2t20tt;
. Nghi quyiit DIDCD bAt thuong nam 2013 s6 oztzotzndBs/DHDcE-Ne ngiy

26t09t2013;

o 86o c6o k6t qua chuyAn aOi mi phii5u sd alnonA{BS-CV ngiry 27n2/2013;

' Ci6y phdp dieu chintr sO S+ICpOC-UBCK ngiry 3l/12/201,3 do Uy ban Chrmg
l&oan Nhi nu6c cip.

- V6n cli6u lQ trudc khi ph6t hanh: 621.242.800.000 d6ng
- V6n diAu lQ sau khi ph6t hanh: 1.221.242.800.000 ddng
- MQnh gi6: 10.000 d6ng/c6 phan

- Hinh thric ph6t hanh: Tr6i phiiSu chuy6n d6i thenh c6 phiilu
- Thli gran han chi5 chuy6n nhugng: Kh6ng
- D6i tuqng ph6t hanh: NgAn hang Thuong mai C6 phan euen dQi

- Cirechuy,Sn A6i: 1O.OOO ttdng/c6 phan

- T6ng menh gphtrdiphiiiu ph6t hAnh: 600.000.000.000 ttdng
- T6ng menh gpitriiphi6u dugc chuy6n d6i: 600.000.000.000 d6ng
- T6ng s6 luqng c6 phAn duqc phan pnOi: 00.000.000 c6 phan
- Thdi gian hoan thanh: Z5llll20l3
Dqt2z
- Cen ctl ph6p lf:

l4

i{triqo,,sfltrji*i,sl,i{qre}Etqpfrrlqrrltt}r,r-\!.t'l.,qil[{r'r ti::,,:,,

.. i;ilr:,:gg: r,i,r, :.1 .t. tt ;:., ..:: ,.e. " .
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a Nghi quy6t DHDCD thuong ni€n nam 2019 s6 01/2018A{BS/DHDCD-NQ
ngiry26l02l20t9;

86o c6o kiit qui chio ban d phi6u ra cdng chring sO LOL1ZOZ0/IvIBS-CV ngiy
24103120t9;

{.

- V6n tti6u 10 tu6c khi ph6t hanh: 1.221.242.800.000 A6ng

- V6n di6u lQ sau k*ri ph6t hanh: 1.643.310.840.000 ddng

- Menh gi6: 10.000 d6ng/c6 phan

- Hinh thric ph6t hanh:

o Chiro ban cho cO d6ng hiQn hiru: 35.000.000 c6 phan

o Ph6t hanh cO phiiSu a6 tra cO tric: 12.221.689 cO phan

-i a, 
^ 

'- T6ng s6 luqng c6 phi6u chio brln dy ki6n: 47.221.689 c6 ph6n

- 56luqng c6 phii5u chio b6n thanh c6ng: 42.206.804 c6 phan

- Thli gian bit dAu chdo br[n: 18/0212020

- Thli gian kCt thric chio bfun:24lO3l2O2O

Co cdu bQ m6y quin lf cria c6ng ty.

IIinh 4: Co ciiu b0 mdy qudn t!, cila C6ng ty

ci. ri l(xdr ao-h C!. g6 h5 Cic Co qu-ltl-ll&r$ia
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* Co cdu t6 chfc c6ng ty

Ilinh 5: Mgng ludi cila c6ng ty
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* Danh sich c6 tl6ng nim grir ttr Soh trb t6n vdn cd phin cria cdng fy vi nhirng nguoi
c6li6n quan; Danh sich c6 d6ng s6ng tflp vi ti lQ c6 phin nim giti.
Bang 1: Danh s6ch cd d6ng nim grft tt t:€n So/ov6n c6 phAn tai thoi di6m 0610312020

* Danh sich nhfmg c6ng ty me vi c6ng ty 
-con 

cria t6 chri,c ph6t hinh, nhfmg c6ng ty
mi t6 chrl.c phit hinh tlang nim gifrluyln ki6m soit hoic c6 phin 

"nr 
pnAi 

"nGrgc6ng ty nim quydn ki6m soit hoic c6 phAn chi ph6i a5i vrm t6 cnrfc phit hinh.
- C6ng ty m9

Ngfln hing Thuong mei C6 phin euin dQi (MB)
Gi6y chtmg nhan doanh nghiOp s6 otoozgg8T3 do sd Kis hoach vi Diu tu Tp.He

NQi cdp mn aAu ngiy 30/09ltgg4,.

Try so chinh: 18 Le Vdn Luong, Trung Hda, CAu Gi6y, HN
DiQntho4i: (84-4) 6266 1088 Fax: (84-4) 6266 1080

Website: www.mbbank.com.vn

Nganh nghA chinh:

o Kinh doanh ngin hang theo c6c quy dinh cria Th6ng d6c NgAn hang Nhi nu6c
ViQt Nam;

. Cung img san phem ph6i sinh theo quy dffi ctra ph6p lu{t;
o Del lj'b6o hi6m vi c6c dich vu li6n quan kfi6c theo quy dinh cira ph6p luft;
o Kinh doanh tr6i phii5u vi c6c gr6y td c6 g|kh6c theo quy dinh ctra ph6p lu{t;
o Mua ban, gia c6ng, ch6 t6c vang;
o Hoat tt$ng trung gian ti6n tQ ktr6c;

NgdnhangTMCP Qunn dQi

Ngudi dqi di€n theo phap
tuQt: 6ng LA Hftu Dric -
Chti tich HDQT

0100283873

18 Le Vdn
Luong, Trung
Hda, CAu ci6y,
HN

134.6s4.026 81,94oA

Nguoi dai diQn ph6n v6n:

6ng LO ViA Hdi 0010750r s636

82301 Thdng
Long l, 56 I
Dqi lA Thdng
Long, Trung
Hda, Cdu Gidy,
Hd N1i

80.792.414 49,160%

6ng Tnin Hdi Hd 012168414

TQp thA Dqi hec
Kinh tii Quiic
Ddn, Ding
Tdm, Hai Bd
Trung, Hd N|i

si.861.610 32,7gok

16



OOi vsi c6c nganh nghA kinn doanh co diAu kiQn, Ngdn hang chi kinh doanh ltri c6

<tri diAu kiQn theo quy dinh cua ph6p luat.

+ V6n g6p deng kf cria MB tfl IvCS (tar ngny 24lO3l2O2O): 1.346.540.260.000

*----d6ng;tuonginrg-819*470*v0ndj6u-10*<1tr-rg-kf-etatr4B*-L

+ V6n g6p thUc tii cria MB tei MBS (tar ngdy 24lO3l2O2O): 1.346.540.260.000

ddng, tuong tmg8l,94Yov5n tliAu lQ thuc g6p cfra MBS.

- C6ng ty con

I(h6ng c6

- C6ng ty md tO ch*c ni6n ydt dang niim gtfr quyin kiAn sodt hodc cO phdn chi phiii

Kh6ng c6

- C6ng ty ndm quyin HAm sodt hofic cO phin chi phiit di* vA tO chric ni€m yiit

NgAn hlrng Thuong m9i C6 phAn QuAn dQi (MB)

Niri dung nhu phdn 5.1

* Th6ng tin Ban didu hirnh t6 chrrlc ph6t hirnh (co c6u, th6ng tin t6m tfrt cic thinh
vi0n).

Bang 2: Danh sich HDQT, BGE, BKS vi Gi6m d6c tni chinh

I
?,
/

t

HQi ddng quin tri
Chir dch HDQT1 Le viet Hai

Ph6 Chtr tich HEQT2 Vfr Thanh Trung

Thanh viOn HDQTfran Uai }IaJ

Thanh vi6n HDQTNguy6n Minh Haog4

Thenh viOn HDQTfran fhiKim Thanh5

Ban Ki6m so6t

Truong BKSI Nguy6n Kim Chung

Thertr vi6n BKS2 Nguy6n Thi DiQp Quynh

Thenh vien BKS3 V[ ]hi Huong

Ban T6ng Gi6m d6c

Tdng Girim d6cI tran Uai Ua

Ph6 T6ng Gi6m d6c2 Phung ThiThanh He

Ph6 Tdng Gi6m d6cLO Thdnh Nam3

Thenh vi6n Ban diAu hdnhLO Vdn Tu6n4

16 to6n tru6mg

f6 toan truoalgI Nguy6n Vin Hgc

So y6u I tich Ban T6ng Gi6m ddc c6ng ty

t7w



Thenh vi6n HQi

ddng quan fi
kiem T6ng
Girim d6c

fran Uai Ua

- Thenh vi6n HEQT - C6ng ty cO phan Tdn C6ng
HiQp Phu6c.

. Qu6 tinh c6ng t6c:

- 0712002 - 9/2003: Cen b0 tin dung - NgSn hang Vp
Bank

- 0912003 - lll2009: Ph6 ci6m d6c phdng Giao
dich. Truong phdng QHKH - Ngin hang EAu tu vi
Ph6t triOn ViQt Nam

- ll/2009 - 0412011: Ph6 C,D Kh6i KHL vd DCTC
HQi so - Ngdn hang TMCP eu6n DQi

- 04l20ll- 0512013: cidm d6c Chi nh6nh Hai phdng
- Ngdn hang TMCP Qudn DQi

- 0612013 - nay: T6ng Gi6m d6c - C6ng ry Cp
Chung khorin MB

- 0412014 - nay: Thanh vi6n HQi rt6ng quf,n t! -
C6ng ty CP Chrmg khorin MB

,l
ong
-Kooc

Ph6 T Gi6m Phung Thi
Thanh He

oTrinh ttQ hgc vlin: Th4c s! Quan lf chii5n lugc vi
Logistics t6 chric

o Qu6 trinh c6ng t6c:

- Oll20O5 - 1212005:Chuy6n vien tei chinh - Tfp
doi'n Monoprix & Daily Monop (ph6p)

- 0312006 - 0512007: C6n b0 tin d1rng - Ngdn hang
TMCP Quan dQi

- 0512007 - 0112009: Chuy6n vien tham dinh - Ng6n
hang TMCP QuAn dQi

- 0112009 - 03120fi: Truong B0 phdn t6i thAm dinh
SME - Ngdn hnng TMCP euan dQi

- 0312010 - 0112011: Truong B0 ph6n t6i tham dinh
KHCN - Ngdn hang TMCP euan dQi

- 0ll20ll - 0212012: Ph6 phdng t6i thAm dinh HQi sd
- Ngdn hang TMCP Quan dQi

- 0212012 - 0612013: Trucrng phdng euan fi rui ro -
C6ng ty CP Chimg khoan MB

- 0712013- nay: Ph6 T6ng GiAm d6c - C6ng ty Cp
Chimg kho6n MB

,^ong
ddc

Ph6 T Gi6m
LO ThanhNam

oTrinh d0 hpc vAn: Cu nhan euan fi Doanh nghigp
o Chric v.u dang ntim giCr t4i c6c t6 chirc kh6c:

Thu6c Thir y- Thenh vi€n HDQT - C6ng ty c6

18
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Cal-LQ'y

- Thenh vi6n HDQT dQc lfp - C6ng ty c6 ph6n Tu
vAn - Thuong m?r - Dich vU Dia 6c Hoang Quin

----^-Ph6 ehuJi c,hI{DQT - OOng ty+s+Uan-Tu v6n vi - -

Dich vp Thuong mai Gi6y ViQt

. Qu6 tinh c6ng t6c:

- 0912001 - 1212007: Chuy€n vi6n QLDA - Cdng ty
C6 Pmn Tap Doan T6n Mai

- 2OO7 -2017: Ph6 T6ng Gi6m D6c - COng ty Co
ph6n Tu vAn Oich W va Thuong mai Gi6y Vi-et

- 2}ll -2013: Gi6m Ddc tti6u hanh - C6ng ty Co
PhAn Tu v6n Oictr vB va Thuong mai Gi6y ViQt

- 20ll - nay: Thenh vi6n HDQT dQc 10p - C6ng ty
CO pnan Tu v6n - Thuong mAi - Dich vu Dia iSc

Hoang auan
- 2Ol3 -nay: Ph6 Cht tich HDQT - C6ng ty C6

Ph&r Tu v6n Oictr vu ve Thuong mai Gi6y ViQt

- 0512013 - 0212015: Thenh vi6n HDQT - C6ng ty
CO Pnan DIC 56 4

- 04/2014 - nay: Thenh vi6n HDQT - C6ng ty Co
Pnan thuOc thri f Cai Lfly

- O412OL3 - 0412015: Gi6m tl6c Ven phdng Ktru v.uc

Phia Nam - C6ng ty CP Chrmg khoan MB

- O4l2Ol5 -nay: Ph6 T6ng ci6m d6c - C6ng ty CP

Chrmg khoan MB

* Th6ng tin vii nhAn sg quin If rrii ro li6n quan triri ho4t tlQng ph6t hinh chfng
Iquyen:

2. Cic th6ng tin vi;k6t qui ho4t tlQng cria td chtic phrflt h]rnh

2,1. T6ng hqp tinh hinh ho4t tlQng cfia cdng ty chring khoin:
C6ng ty CO pnan Ctrmg khoan MB (MBS) tfp trung ph6t tri6n 3 mang hopt dQng kinh

doanh chinh li Dich 4r chimg ltroan , Dfch vU ngan hang diu tu, Ngu6n vdn vi kinh doanh..r.
tral pileu:

o Dich vB clling khoin: MBS cung c6p dich v.u tu v6n mua, b6n cilc lo4i chimg khor{n
dd ni6m ytit vd chua ni6m y6t cho ldr6ch hang c6 nhfln vi kh6ch hang t6 chrtc. tvtgs
ludn chri trQng vi6c thu hrit nhdn tai, dAu tu vho c6ng nghQ hiQn dai vi cung c6p cho
Ltr6ch hang nhirng s6n phAm phin tich vi tu vlin dAu tu voi chAt lugng tOt nfr6t tr-en thi
tuong. Cdc dfch v.u chimg khoan cung cAp cho KH bao g6m:

- Tu v6n dAu tu

l,
7

c
(

,H

D\

Le Thi Hii Ydn Chuydn vi6n P. QTRR
Chfng chl phin tfch tii

chinh bic 2 (CFA level 2)
5 nim
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- Uy th6c quan lf tai khoan

- CLc dich w diQn trl
o Dich vg Ngf,n htng.diu tu: NhiQm 4r cria MBS h t6t nOi nh{ing co hQi st {rng

ctng-nhutuy-dQngv6n*iQu qui{eonnecting-eapitalOpporlunitieO;-trtram-mUeddli-
t4o ra ge H.cho kt6ch hang th6ng qua nhihrg giei ph6p tu vAn <lugc tich hgp vi
chuy€n biet d6i voi tung ktr6ch hang.

- Tu v6n tii chinh doanh nghiQp

- Tu v6n thorii v6n, phdt haah, ni6m yiSt c6 phi6u

- ECM - d phen h6q IPO

- Tu vlin M&A
- Tu v6n ph6t hanh h6i phi6u

. Ngudn v6n vi kinh doanh trii phi6u:
* Ngudn v6n:

- Can A6l va diAu tiiSt cdc ho4t dQng ngu6n

- Cung cAp san phAm hqp t6c kinh doanh

- PhAt hanh h6i phi6u doanh nghiQp

- Cfucho4t ttQng kinh doanh ngudn

* Kinh doanh kai phitiu:

- Phan phOi san pham Trrii phi6u doanh nghiQp

- M6i gioi tr6i phiiiu

- Cung c6p dich v.u Dal diQn nhting nguoi Sd hiru Tr6i phitiu

Tinh hinh tranh chdp/kiQn t*ng: kh6ng co

86o c6o kdt qui hoSt tlQng kinh doanh trong 2 nim gin nhdt vir IEy k6 tl6n quf
nhAt:

(Ngu6n: BCTC MBS)

2.2.

2.3.

gan

Chi ti6u NIm 2019
(tri$u vND)

Nnm 2020
(triQu VND)

o/o t5lng
giim

T6ng gi6 ti tii san 4.750.256 7.015.596 47,6gyo

Doanh thu tir c6c ho4t dQng kinh
doanh

948.463 1 .1 18.390 17,92o/o

L.oi nhuin tu c6c ho4t dQng kinh
doanh

280.27s 332.869 L8,77yo

Lqi nhuan kh6c 8.303 3.236 -61,02yo

Lqi nhuan trudc thu6 288.578 336.1 05 l6,47yo

Lqr nhuan sau thu6 229.802 268.705 l6,g3yo
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2.4, Cic chring quydn mi c6ng ty iln ph6t hlnh:

STT khoin

ME
chtfrng

fThins)
K! hpLo4i

ch\8
Nim
phitTGn chftng quyln

ccr s&
quyen

Gi6 phit
hinh

(tldndchrri
ng quy6n) nann

Thoi gian
il6o han

I HPG Mua 1.200 20t9 3 1010912019CHPGl901

2019 J t0109120192 CPNJ1901 PNJ Mua 1.700

3 CFPT19O4 FPT Mua 1.700 2019 J t9lt2l20r9
4 CREEl90l REE Mua 1.260 2019 3 1,91t212019

5 cMwcl906 MWG Mua 2.850 2019 J 1611212019

CTCBl9O1 TCB Mua 1.680 2019 3 t7101t20206

20r9 J 22101.120207 CPNJ19O2 PNJ Mua 2.220

2210U20208 CHPG19O8 HPG Mua 1.450 20t9 J

9 CGMD19O1 GMD Mua 1.680 20t9 6 2810412020

\TNM Mua 2.500 20r9 6 281041202010 c\rNM1905
ll FPT 3.1 50 2019 6 t710612020CFPT19O8

MSN 1.350 2019 3 t710312020t2 CMSNl9O3

6 r7106t202013 CREE19O5 REE Mua 2.150 2019

t4 CVHM19O3 VHM Mua 2.000 20t9 3 t710312020

15 CVRE19O4 VRE Mua 1.550 2019 3 17103t2020

16 CPNJ2OOl PNJ Mua 2.200 2020 3,5 2410412020

T7 cMwG2002 MWG Mua 1.950 2020 6 1010712020

18 CHDBZO02 HDB Mua 1.9s0 2020 3 10t0412020

t9 cMwG2003 MWG Mua 1.530 2020 3,5 2410412020

2a CHPG2OO3 HPG Mua 1.570 2020 3,5 0410512020

2t 0410912020CMSN2OO4 MSN Mua 1.980 2020 4r0

22 CPNJ2OO4 PNJ Mua 1.000 2020 3r5 1810812020

23 CTCB2OO4 TCB Mua 1.050 2020 3,5 1810812020

24 c'rNM2003 \INM Mua 1.450 2020 4r0 04t0912020

25 CVPB2OO5 VPB Mua 1 .510 2020 3,5 t810812020

26 CHDB2OO6 HDB Mua 2.180 2020 3,5 811012020

27 cMwG2009 MWG Mua 1.600 2020 4r0 2311012020

28 REE Mua 1.570 2020 4,0 23110t2020

29 CFPT2OOT FPT Mua 1.690 2020 4r0 2311012020

30 CHPG2Ol 1 HPG Mua 2.350 2020 3,5 2011012020

31 CPNJ2OOT PNJ Mua t.670 2020 3,5 2011U2020

JJ CSTB2OO8 STB Mua 1.500 2020 3,5 2011112020

33 CVI{M2OO9 \TNM Mua 1.810 2020 4,0 71t212020

34 CVPB2OO9 VPB Mua 1.630 2020 3,5 2011U2020

35 CMSN2OO8 MSN Mua 1.530 2020 4,0 711212020

36 CTCB2OO8 TCB Mua 1.720 2020 315 1811212020

37 CSTB2OO9 STB Mua 1.6s0 2020 3,5 1811212020

38 cMwG2011 MWG Mua 2.980 2020 3,5 1,811212020

39 CHPG2O19 HPG Mua 1.630 2020 18112120203,5
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40 CFPT2OO9 FPT Mua 2.480 2020 315 18nzt2020
4t CMSN2O13 MSN Mua 2.250 2020 4 01,103t2021
42 CPNJ2OlO PNJ Mua 2.200 2020 315 09t02t2021
4? cTcR?nl 1 T'Et I\rfr r a 2. Ann 2020 - -3;5*-* vtt w-t LvL L

44 CVI{M2015 \TNM Mua 1.750 2020 4 0U03t2021
45 CVPB2OI4 VPB Mua 1.700 2020 3,5 09102/202r
46 CHPG2O26 HPG Mua 3.350 2020 5 1,0t0s/2021
47 CFPT}OIT FPT Mua 234A 2020 4,5 26104t2021
48 CSTB2OIT STB Mua 2.680 2020 415 26104/2021
49 CVRE2O15 VRE Mua 2.270 2020 4,5 26104t2021
50 CKDH2OO4 KDH Mua 2.1 80 2020 4 09104t2021
51 cMwc2ol7 MWG Mua 2.410 2020 415 26104t202t
52 CVICOIMBS2OCE VIC Mua 1.800 2021 4 04106/2021
53 CVHMOIMBS2OCE VHM Mua 1.6s0 202t 4 04106t2021
55 CVPBO4MBS2OCE VPB Mua 2.800 2021 4 04106/2021
55 CSTBO4MBS2OCE STB Mua 2.000 2021 4 04t06t2021
56 CPNJO4MBS2OCE PNJ Mua 2.900 2021 4,5 18106t2021
57 CVI{MO4MBS2OCE VNM Mua 1.700 2021 415 18/06t2021
s8 CFPTO4MBS2OCE FPT Mua 1.500 2021 5 05/07/2021
59 CMWGO4MBS2OCE MWG Mua 1.900 2021 5 05107t2021
60 CIIPGO4MBS2OCE TIPG Mua 1.s00 2021 5 0s10712021

Chi ti6u NIm 2019
(triQu VND)

Nnm 2020
(triQu vND)

% ting
gim

- Thanh toi{n c6c l'.*roan nq dasn hqrL: (c6
thanh todn tlilng hqn vd dAy dit cdc khodn
nq l,tt6ng?)

C6 C6

- CLc ktroan phai nQp theo luft dinh: (c6
thtrc hiQn theo luQt dinh?) C6 C6

--T6ng 
4o oq vay: (ghi r5.nq qud hqn, tdng

du nq bdo ldnh fuAu c6), qud hgn ngdn
hq_n, trung hqn vd ddi hqn, nguydn nhdn
ddn diin nq qud hqn, khd nang thu hiil

1.456.486 2.3 8s.035 63,7syo

- Tinh hinh c6ng
phdi thu, t6ng sd

ng hiQn r,e,y: ft6ng sii nq
nq phdi trd)

C6ng nq phdi thu 2.979.802 4.326.289 45,lgyo

C6ng nq phdi trd 3.080.420 4.9ss.228 60,g6yo

3. Tinh hinh tii chfnh:

Q'{sv6n: BCTC MBS)
4. Cfc chi ti6u tiri chinh chfi y6u:
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Nnm 2018 NIm 2019 Ghi chriC6c chi ti6u

l. Chi ti6u vA an todn tii chinh

1.536.871 t.646.524- Gie tri v5n khA dpng (Dcrn vi: triQu d6ng):

496.629

- Riri ro (Rti ro thf trudng. rui ro thanh toiin,

rui ro ho4t dQng. rui ro t6ng th6m) @crn vf:
triOu d6ng):

418.130

- Ti le v6n khi dung: 367,560 337,54yo

2. Chiti0u v6 khi ndng thanh toan

184,4004
- HQ sO thanh toan ng[n han

TSLDAIq ngiin tran
248,63yo

184,40yo

- HQ s6 thanh to6n nhanh

TSLD - fiing iBn ldro

Ng ng&nh4n

248,6304

3. Chi ti6u vO cs c6u v6n

- H0 s6 Ng/T6ng tdi sdn 61,310/0 64,8504

- H0 s6 NqA/6n chu so hiru t58,47yo 184,47yo

4. Chi ti0u v6 khd ndng sinh ldi

- HQ s6 Lqi nhu?n sau thu6/Doanh thu thudn 24,3sYo

- HQ sO Lqi nhu?n sau thu6/V6n chu so hlru 12,l4oA 13,7604

- HQ s6 Lqi nhu?n sau thu6/T6ng tii sAn 4,7)yo 4,840/0

- HQ s6 Lqi nhu?n tu hopt dQng kinh
doanhlDoanh thu thuAn

18,6lyo 29,550

- Thunhfp trdn cO phAn GPS) 1.497 1.882
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Qt{gu1n: Bao cdo tj,b an tod.n tdi chinh vd BCTC MBS)

vr. cAc rHONG TrN vE cHrNc euyEN co BAo DAM

1. Th6ng tin chung vd chring quyiin

- Ttu chimg quydn: Chrmg quyAn CVRE0IMBS2ICE

- TOn (md) chrmg kho6n co sd: VRE

23 {

l6,96yo



- T6 chrlc ph6t hinh chimg khoan co sd:

- Loai chimg quy6n:

- Ki6u thpc hi-0n:

C6ng ty CO phan Vincom Retail

Mua

Chdu Au

toan ti6n

4 thang

Ngiy ph6t hanh chinh x6c sE duoc c6ng
bO tai Ban Th6ng b6o ph6t hlnh t4i ngiy
ph6t hanh chung quyen

Tru6c ngiy d6o han02 ngdy giao dich

4 thangk6 tu ngny ph6t hnnh

2:l (2 chimg quyAn quy ct6i quyen mua I
A .,A

co ptueu co s(})

20.000 - 46.000 VND/o6 phi6u (Gi6 thyc
hign chinh x6c sE duoc c6ng UO tai gan
Th6ng b6o phit hanh t?i ngiy ph6t hanh
chring quyAn).

TiAn kf qu$ t4i ngAn hang luu kf vi tii
san phdng ngira rui ro tr6n tii L:troan tu
doanh

1.000 - 4.000 VND/chrmg quydn (Gi6
chdo ban chinh xic sE dugc c6ng bO tai
Ban Th6ng b6o ph6t hanh).

2.500.000 chr?ng quyiin

2.500.000.000 - 10.000.000.000 vND
Theo c6ng thri,c Black Scholes

- Phuong thric thuc hiQn chung

- Thcri h4n:

- Ngiy ph6t hinh:

- Ngiy giao dich cu6i cung:

- Ngiy d6o h4n:
Er rA a A -i,- ry lg cnuyen ool:

- Gi6 thUc hi-On:

- Tii san dAm b6o thanh torin:

- Gi6 chio ban:

- T6ng s5luqng chdo b6n:

- T6ng gL|frchdo brin:

- Phuong phip tinh gi6 chio brin:

C6ng th*c Black Scholes:

Gie li thuy6t cria chimg quy6n mua:

._il(dr)s - rf(dz)xe*or
k

Voi

"ff)+ {* 
* ;}'d'-:#

4 ='d.-- "tr
Trong d6:

C: Gi6 lj, thuy6t cria chimg quyAn mua;

N(dr), N(d1); X6c suAt phan ph6i chu6n tich lfiy;
X: Gi6 thgc hiQn cta chimg quy6n;
S: Gi6 chimg khoan co sd hiQn tai;
T:.Thoi gian cdn lai dcn khi $6o han (Tinh theo n6rr): ld s6 ngiy t6 ttr ngdy tffi torin
dtin ngiy d6o h4n chimg quyAn;
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rc:Lfi su6t phi rui ro (trung binh lei suAt ti6n gur cA nhan ky han 1 n6m cria
Vietcombank, Vietinbank, BIDV) ;

co sd (dg ki6n cao hon bitin dQng thuc tli
30% - 200%)

2, Th6ng tin vd chri'ng kho6n ccr s0

Ngu Bloomberg, I/RE( CQp nhQp ngdy 31/1/2021)

KOt qua ho4t dQng kinh doantr: (dcrn vf : TriQu VND)

C6c chi sO tei chint cua t6 chtc ph6t hdnh chimg klroan cs sd:

o:D0 biiin dQng Fe ky vgng ctra chrmg khorin
12-fi6n$gan nhat Ciia ch.un-gklioang Co Sd tu
k:T! lQ chuy6n d6i cua chung quyA.,

t,
'/
.I

il

\

(Nguiln: BCTC VkE) 
,=

.l(

P

il

)t

TGn C6ng ty: C6ng ty C6 phAn Vincom Retail

Linh vyc ho4t ilQng: Xdy dpg vi BAt dQng sin

Thli tli6m ni6m y6t lAn tIAu: 611U2017

Chi s6 P/E hi6n tai:

Kh6i lugmg giao dich binh quAn L2 thang gan

nn6t:
3.876.439 CP/ngiy

Gi6 tl6ng cr?a tlidu chinh cao nh6t 52 tuAn: 37.800 VND

Gi6 tl6ng cria tlidu chinh thAp nh6t 52 tuin: 17.700 \rNE

Dao tlQng binh qu6n gi6 c6 phi6u 12 th6ng gAn

nn6t (x) 40,320h

Chi ti6u NIm 2018 NIm 2019 o/o tilnggiim
T6ng gi6d tii san 38,683,683 35,838,690 -7.35%

V6n chir so hiru 28,509,281 26,953,507 -5/6%

Doanhthu 9,723,952 9,259,257 1.48%

Thuti vi c6c kho6n ph6i nQp 276,208 294,967 6.79%

Lqi nhuan tru6c thu6 3,052,785 3,575,942 17.r4%

Lqi nhuan sau thu6 2,413,227 2,851,933 t8.18%

Cic chi ti6u NIm 2018 NIm 2019 Ghi chrri

l, Chi tiOu v0 khi ndng thanh toan

- HE sO thanh toan ng6n h4n

- HQ sd thanh toan nhanh
7,14

0,99

1,06

0,85

2, Cli ti6u v€ co cAu v6n
L- ,-l- H9 SO NO. / I Ong tal San

- H0 s6 NqNCSH
0,26

0,36

0,25

0,33

3, Chi ti0u vd lhA ndng sinh loi
- HO s6 Lqi nhuan sau thu6/Doanh

thu thu6n

- HQ sO Lqi nhuan sau thu0/VCSH
- H0 sO Lqi nhu?n sau thu6/T6ng tii

26,450/0

8,46oh

6,24y0

30,80%

10,58%
7,960
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san

- H0 s6 Lqi nhuan tu ho4t dQng kinh
doanh/Doanh thu thuAn

32,90o 38,290A

1.228 r.226

(*) MBS cam kdt kh6ng phdi ld nguiri cd li6n quan voi tO ch*c phdt hdnh chrhng khodn co sd

3. MBS rlIng lcf chiro bin vh phin pniii cUring quyAn:

C6c m6c thoi gian MBS dy ki6n quy ctinh cho dqt phet hdnh:

- Giai tto4n chuAn bi vi hoan thanh nQp h6 so ddng kf chio brln cho UBCK: MBS thuc
hign nQp h6 so theo ki5 ho4ch cria UBCKNN

- Sau kld UBCK cAp Gi6y ehimg nhan (cCN) chdo bin, cic th6ng tin chi ti6t v6 dqr
chdo ban sE dugc quy ctlnh tai Th6ng b6o ph6t hinh chimg quyen dugc c6ng UO ten
website ctia MBS. Tinh ttr thoi di6m nhfln duqc GCN, MBS tfuc hiQn c6c nQi dung
sau:

o Trong 24h lim vi$c:
,/ Thgc hiQn CBTT khi nhin duoc Gi6y ch(mg nhfn chio b6n.

o Trong 03 ngiy lirm viQc:

r' Thgc hiQn c6ng b6 B6n c6o b4ch dI duqc ch6p thufln & Ban th6ng b6o
ph6t hdnh tr6n frang th6ng tin diQn tt} cria SGDCK vi cta MBS.

r' ThUc hiQn kf quy dAm bio thanh torin cho NHLK (BDV) cp thti:
* s6 tiAn kv qur (Hoac chimg chi ti6n gui): Thsc hiQn ky qug tar NHLK

hong su6t thoi gran co hiOu lgc cua chimg quyAn vi dAm bio duy tri t5i
thi6u 50% gre tri chimg quyAn d6 phAt hanh, cam k6t kh6ng dung dO cdrn

cti, ttriS chdp, lim tai san ddm bio cho c6c nghia v.u 1rtr6c...

* Thgc hiQn kf Hqp d6ng bAo dam thanh torin t4i NHLK vi gui cho

UBCK 01 ban g6c mng vdng 24h te tt Uri kj, k6t Hgp d6ng ttAm bio voi
NHLK.

- Sau khi de hoan tAt viQc kf qui tai NHLK vi dAm bAo viQc c6ng bd dAy dri Ban c6o
bach dd ilugc UBCKNN ch6p thufn Ae NOf dugc khai th6c dAy dir th6ng tin, t6 chric
ph6t hnnh sE thyc hiQn th6ng b6o chio brin chimg quyAn trdn website. Cicthri tgc vd
c6ng b6 th6ng tin, thuc hiQn nQp kf quy MBS cam t6t tuan thu dung theo th6ng tu
r07t20t6tTt-BTC.

4. NDT tlrng \i mua chftng quyln & MBS rllng kf ruu kf vi ding lcf Ni6m y5t:

4.1. NDT iling kf mua chfng quydn

- Chinh s6ch ddng kj'mua chimg quydn IPO

. Ti l0 nQp ti6n dang kf mua chimg q,rydn: tOO% gi6 tri d6ng k1f mua

. fh5i luqng dang kf mua ttii thi6u: 100 Cwnan dnng kjr

. tch6i lugrrg dang kf mua t6i da: Quy ctinh cu thti trong Th6ng b6o chio ban Chtmg
quyen

. Bu6c kh6i luqng: 100 CW
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Hinh thric phdn ph6i: Phan ph6i theo hinh thric FIFO, c6c KH c6 nhu ciu mua thyc

hiQn dlng ky, h9 th6ng MBS sE ki6m tra h4n mric s6 tugng CW ph6t hinh cdn 14i, vi
thmg tiOp nh6n dAng kf mua khi s6 lugng ph6t hnnh h6t.

b0 mang luoi CN/PGD ctra MBS.

- HO so KH cdn c6 d€ ttrUc hiQn d[ng ky mua COi vcri hinh thrlc deng kf mua tpi quAy

(KH cl6ng kj,mua tr€n hQ thdng tr.uc tuyOn sE f,i theo hinh thric Hg'p d6ng iliQn tu):

. Gi6V cung c6p th6ng tin d4t mua Chrmg quy6n (theo m6u MBS cung c6p t4i
quAy/frCn website).

o Hqp d6ng mua b6n chimg quyAn c6 bio dim (theo mdu MBS cung c6p tpi
1,.^

qudy/trdn website).

o CMTND ICCCDICMQN/CMSQ con hiQu l$c theo quy dinh ctra ph6p luft
t'o Urrng cap s5 TK dAng k! luu kj'vd c6c th6ng tin kh6c aC NABS ldm tht t.uc d6ng kf

luu kf VSD dO grao dich chimg quyen sau khi dugc ni0m ytit tren thi truong.

- Sau ktri l*r6ch hang ddng kf mua thanh cdng, MBS sE thUc hiQn th6ng b6o k6t qu6 s6

luqng chimg quyen NDT mua thenh c6ng qua SMSlEmaiUdign tho4i c6 ghi am...

- Tdi khoan quin lf tiAn mua chimg quyAn cria NET, NDT c6 thO nQp tiAn tr.uc tiiSp vlo
tii khoan duoi ddy:

. 56 Tii ktroan: 1.22.10.00.191561.9

o TOn chir TK: C6ng ty c6 ph6n chring khoan MB.

o Md tei NH: Ngdn hang Thuong mAi c6 phan DAu tu vi Ph6t tri6n ViQt Nam- Chi
nh6nh He Thanh.

o NQi dung: (Vi dU) Nguy6n VAn A, CMTND 012020853, nQp ti6n mua 5.000CW,

Ma XXXX, Dgt XX.

4.2. MBS thr;c hiQn dnng kf luu kf vlr tllng kf ni6m y6t

- Trong vdng 03 ngdy ldm vi6c sau khi hoan thenh phnn phdi, MBS thlrc hiQn b6o c6o

UBCKNN vA t<tit qui dgt phanph6i.

- D6ng thdri, MBS cam k6t l$p cdchd so Ae aang kf luu kf chimg quyAn hi Trung t6m
luu kf chimg khoan vi h6 so dlng kj'ni6m yiSt chtmg quy6n tai SGD chimg khorin
theo ttirng thcri gian quy dinh aO XOf co thti kip thcri giao dich tr0n san ni6m y6t.

5. Thgc hiQn chring quyiin

d. Trudng hry thanh todn biing ti€n khi dao hgn chthng quyint
- T6i thi6u 15 ngdy ldm viQc tru6c ngiy d6o hqn cta chimg quydn, MBS gfi h6 so it6n

SGDCK Ae frty niOm y6t toan b0 chtug quyen vi thgc hiQn thanh toiln cho nguoi sd

hiru chimg quyen.

- Ch?m nfrAt OZ ngiy 1dm viQc tru6c ngdy ding kj'cu6i ctng, MBS g,ii hO so th6ng b6o

thlrc hiQn chrlng quyOn ddy dri, hqp lQ d6n VSD.

Trong vdng 01 ngiy iim vigc kO tu ngiy VSD nhan duqc hO so hgp 10 tu MBS, VSD
gui Th6ng b6o v6 viQc ch6t danh s6ch dO thUc hiQn chimg quyAn cho c6c thinh vi6n.

- MBS c6 tr6ch nhiQm thUc hien aOi cfri6u danh s6ch voi VSD ve s6 liQu 1i6n quan dtin
phan bO c6c quy6n vi lqi ich cua nhi dAu tu.
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b,

MBS dem b6o chfm *dtOZ ngdy lim viQc trudc ngiy thanh to6n, MBS chuyiSn <1i s6
ti6n cAn thanh tortn viro tii khoan do VSD chi dinh a6 kip thoi thanh toitn cho nhn deu
tu vio ngiy thanh toan.

5-6 ti6n thanh toan cho mQt dqx-vi chrlng quydnmua la s6 tiAn thanh tor{n khigi6 thanh
to6n ldm hon gi6 thpc hiQn, dugc tinh theo c6ng thrlc [(Gi6 thanh to6n - Gi6 thuc
hiQn)/T! lQ chuyCn aOi1. SO tiOn thanh toiin rdng ld s6 tien thanh toan ginm tnr c6c chi
phi thuc hiQn quy6n (thu6 thu nhdp vi c6c chi ph{ kh6c nriu c6).

Truong hqp nhn dAu tu kh6ng dat lQnh thuc hiQn chimg quyAn, chimg quydin c6 lei (in-
the-money) <lugc t.u dQng thpc hi6n theo phuong thric thanh toan bing tiAn vio ngdy
d6o han.

Cdc biQn phdp nt lj,trong trudng hqp tO ch{rc phat hdnh miit khd ndng thanh todn.
CAc nghia w voi nhn dAu tu nim grt chung quyAn s€ dugc thanh to6n qua c6c k€ntr
nhu sau:

. Dtng sti tiAn kf quy cria c6ng ty phit hnnh tai Ngtn hang luu kf.

. Dring tii san (chtmg l*roan ccr so/tiAn) phdng ngtra rui ro dd dugc phong t6a tai
Trung tdm luu hj chrmg k*ro6n ViQt Nam (VSD).

Truong hqp kh6ng dt tei san dc thanh todn thuc hiQn chimg quydn, viQc giai quytit
quyAn lqi 9ho nguoi sd hfru chimg quyiin thgc hiQn theo quy dfnh phap lu{t 1i6n quan
6p dUng aOi voi chri ng c6 bio dim mQt phan.

Trong truoag hqp t6 chirc ph6t hdnh ph6 sfln, mAt hoim toan khi n6ng thanh to6n, nghia
vU voi nhn dAu tu nim git chrmg quyAn sd duoc thanh toan qua quy ftinh thanh li tai
san theo quy tfinh ctra ph6p lu6t (Khoan 3 - DiAu 15 - Th6ng fi lo7l2orcrfr-BTc).

Quydn cfra ngudi s& hfru chring quydn

Quy0n cta nguoi sd htu chimg quytn bao g6m:

Quy6n tlugc thanh toan b5ng tidn ho4c chuy6n giao chimg khoan co sd theo didu kiQn
vi phuong thrlc do MBS quy dinh trong Ban c6o b4ch cua tung dqt ph6t hanh vi theo
quy dinh cria ph6p luat c61i6n quan;

QuyAn dugc thanh torin beng tiAn khi chimg quyAn bi htry niem yet theo quy dinh cria
phip 1u6t. Trong truong hgrp chimg quyAn bi hriy ni€m ydt do t6 chric ph6t hinh dinh
chi, t4m ngmg ho4t dQng; hqp nhAt, s6p nh4p, giAi th6, ph6 san hodc bi thu h6i Ci6y
ph6p thanh l{p vi hoat dQng; khi bi ph6t hiQn hii so dAng k} chio ban chimg quyAn c6
nhimg th6ng tin sai lQch, b6 s6t nQi dung quan trgng c6 th6 anh huong toi quv6t dinh
dAu tu vi gdy thiQt hai cho nhi dAu tu; do chimg ktroan co sd bi htry nicm y6t; ho4c
kh6ng thii x6c ttinh duqc chi s6 chimg khoan vi c6c nguy6n nhan b6t k*rn kfuing <td

dugc quy dinh rd tfl bO nguyOn tac ve x6c dinh chi s6; hodc do So Giao dich Chung
ktroan x6t th6y can tniiit Oe Uao vQ quy6n lfl cua nhn dAu fi, gA thanh toan chimg

i - t .! . . a - I . ; - rquyen cho ngucri so hiru chimg quy6n se li gi6 duoc dinh gi6 theo c6ng thtc Black
Scholes. Trong c6ng thric dinh g16 chimg quyAn, c6c tham sO dugc x6c <tinh nhu sau:

o Gi6 chimg khoan co sd (S) sC tluoc tinh le binh quin gi6 dong cua ttiAu chinh cria
chimg khoin co sd trong l6m (05) ngny giao dich 1i6n trudc ngiy hriy ni6m yiit
chimg quyAn, kh6ng bao g6m ngdy hiry ni&n ytlt chimg quyCn.

o Ldi su6t phi rui ro dugc tinh ld trung binh lei suAt tiAn gui c6 nhan ky h4n I ndm
cria Vietcombank, Vietinbank, BIDV tai thoi di6m huy ni6m ytSt chimg quy6n.

6.
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8

' Dg bi6n dQng gi6 ctra chimg khoan co sd (o) duqc tinh le tIO bi6n dQng 916 hong
qu6}hrl 1 n6rn gan nnat cta chimg khoan co sd tinh ttr ngiy hriy ni6m ytit chimg
quyOn.

.-r--Thoi-gian con 17r toi_ngiy diuhan_ld, thsi_giaLcin_lelkE_tu_ ngdy_ hty__ni_6m y_i5t

chimg quy0n d6n ngdy d6o h4n chimg quyAn.

QuyAn dugc chuy6n nhuqng, t+ng cho, thtra ki5, cim c6, vay mugn trong c6c quan hQ

d6n sy theo quy dinh ctra ph6p 1u4t hien hanh;

QuyAn dugc uu tiOn thanh to6n hong truong hgp MBS bi grei the ho[c ph6 san theo
quy dinh cta ph6p 1u4t. Trong trulng hqp kh6ng ffi tai san d6 thanh toan thlrc hiQn

chimg quy6n, viQc gi6i quyrit quyAn lgi cho nguoi s& hiru chimg quye, thlrc hiQn theo
quy dinh ph6p luat 1i6n quan 6p dpng aOl voi chir ng c6 dAm bio mQt phan;

C6c quyAn kh6c theo quy dinh ctra ph6p lupt.

Ditu chinh chfng quydn

MBS sE tti6u chinh chtmg quyen trong c6c truong hgrp sau: Gi6 chrmg ltroan co sd bi
diAu chinh do t6 chirc ph6t hinh chimg lrtro6n co sd chia c6 tuc bAng tiAn m4t, ph6t
hanh cO phitiu Ae tra c6 tric, ph6t hanh c6 phiiiu de tang vi5n c6 phan tu ngudn vi5n chir
sdhtu, ph6t hdnh c6 phitiu mcri.

C6ch thrlc di6u chinh 916 thgc hiQn vi rj lQ chuyOn dOi chtmg quyen khi chimg khorin
co sd c6 s1r kiQn doanh nghiQp nhu sau:

o Thoi diOm thgc hiQn diAu chinh: Ngiy grao dich lh6ng huong quyen cria tai san
cs sd.

. Ti lQ chuy0n AOi moi dugc lim trdn toi 4 chfi sO tfrap phan, 916 thpc hiQn moi
dugc lim trdn d6n hang chpc.

o Gi6 thuc hiQn m6i vh Ti lO chuytin aOi msi theo c6c str kiQn doanh nghiQp nhu
sau:

+ Doanh nghiQp tra cO tric blng ti6n;

+ Doanh nghiQp tra cO tuc beng c6 phitiu, thuong c6 phi6u;

+QuyAn mua c6 phiiiu ph6t hinh th0m (trong trudng hW g6 ph6t hantr th6p hon
thi 916 chimg khoan co so);

o Gi6 thuc hiqn mdi: Gi6 thWc hiQn cfi x (Gi6 tham chi6u di6u chinh ctra tai san co
sc/Gi6 d6ng cria cua thi sin co so hAn tru6c ngiy giao dich lfi6ng huong quy6n).

. Ti lQ chuy6n AOi mcri: Ty lq chuy6n aOi cU x (Gi6 tham chiiSu iti0u chinh cta tii
sd,n co so/Gi6 d6ng cria cira tii siur co so liAn tru6c ngiy giao dich ktr6ng huong
quyen).

ViQc di6u chinh ktr6c s0 c6n cri theo quyiit clintr dieu chinh ctra So Giao dich Chung
khoiln, t6 chric ph6t hnnh s€ thpc hiQn diAu chinh.

Cic khoin thu6, lQ phf, gi6 dich vg ttr viQc giao dich hoic thgc hiQn ch&ng quydn.
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-8.1. Cic khoin phi, lQ phi giao dich: Chrmg quy6n c6 bio ttim dugc niem y6t vi giao dich
nhu chimg khoan co sd. Nhi diu tu k*ri giao dich chimg quy6n co b6o dam phai trd cbc

khoan phi grao dich theo bi6u phi giao dich cua MBS quy dinh turg thoi lci.

8.2. Thu6 TNCN phii chiu khi giao dich chrtung quyin:Ttreo th6ng b6o s5 1468/BTC-CST
a. Trudng hqp trudc ngdy dao hqn, nhd ddu tu chuydn nhuqng chtbng qryi,

Do chimg quy6n co b6o dim dugc giao dfch tucrng tu nhu chimg kfroan co sd nOn khi
chuy,Sn nhuqng chimg quyCn c6 b6o darn thi thu nh4p tu chuy6n nhugng chimg quy6n sE 6p

29 r



dgng thuii voi chuy6n nhuqrng chimg kho6n, dugc xic dinh bang $6 tri chuyOn nhugng chirng
quyen c6 b6o ddm tung Un nfran voi thu6 su6t 0,1%. Trong d6:

Gi6 fi chuyOn nhugng chimg quydn c6 b6o dim ttrng tan ta 916lftorp lQnh chtmg quyCn

Vi dp: Nhn diu tu mua 100 chirng quy6n mua c6 tdi san co sd ln c6 phii5u cria C6ng ty
C6 phan ABC (ABC) v6i gi6 1.600 VNE/chimg quyAn, t! lQ chuy6n AOi ta 2J, gq|thUc hiQn
h 28.900'\rND.

- Ni5u nhn dAu tu ban chimg quydn mua t4i mirc gi6 2.000 VND/chimg quy6n ttri s6 tnuii
phai nQp la 2.000 x 100 x O,lYo : 200 \rNrD.

b. Trudng hqp tru6c ngdy ddo hqn, chung quyin bi hily ni6m yAt

Thu nhfp tt chuy6n nhugng chring quyAn duoc x6c dinh beng g16 tri chuyOn nhugmg
chtng quyAn c6 bio dnm tung nn *ran vcri thuri su6t 0,1%

Theo quy dinh ei di6m a, b, c kho6.n 1 Di6u 9 Th6ng tu s6 lOllZ016lTT-BTC ngiy
2910612016 cria BQ Tii chinh huong d6n chio ban vd giao dich chimg quydn c6 b6o dam thi
gi6 chuy6n nhugng chimg quydn c6 bdo dAm li:

Gi6 mua l4i theo mirc gi6 thi truong cua t6 chric ph6t hanh th6ng qua ho4t ttQng tao lfp
thi truong nhfln voi s6 chimg quy6n (tru6c ngiy huy ni6m y6t c6 hiQu lgc); hoflc

- Gi6 thanh to6n chimg quy6n do t6 chric ph6t hanh c6ng b6 nhnn s6 luqng chmg quyOn

(sau ngiy hriy ni6m ytit co hiQu lUc).

Gi6 thanh to6n cria chimg quyAn theo quy dinh t?i khoan 3 DiAu 9 Th6ng tu s6
r07t2016rrc-BTC

Vi dp: Voi gia thilit tuong t.u tai vi dg n6u tr6n:

- Ni5u chimg quyAn bi hriy ni&n y6t vir t6 chric ph6t hinh c6ng b6 gie thanh tor{n chimg
' quy6n le 2.000 VND/chimg quyAn thi s6 thu6 phai nQp 1A 2.000 x 100 x 0,lo/o: 200 \AID.

c. Tqi thdi diAm nhd ddu tu thuc hi€n qryi,
Do hiQn hintr moi quy dinh dugc thpc hiQn quy6n chuy6n giao bang tiAn n&r thoi di6m

ph6t sinh thu nhfp la thdd tli6m nhd dAu tu thUc hiQn quyen. Tai thoi di6m thsc hiQn quyAn
chuy6n giao b6ng tidn, thu nhfp cria nhn dAu fi 6p dpng mric thuti suAt 0,1% h6n grA fi
chuy,Sn nhugng chimg quydn co bAo dAm trrng lAn. Trong d6, gi6 ti chuy6n nhugng chimg
quy6n co bAo dnm tung mn Ung giri thanh to6n cira chimg khoan co sd nhan (sO luqmg chrmg
quy6n chia g 19 chuy6n tt6i)

Gi6 thanh tor{n cria chimg khoan co sd do Sd giao dich chimg lhoan c6ng b6 theo quy
dinh tel Dieu 14 Th6ng tu s6 toll20l6/TT-BTC

Vi du: Vdi gia thi6t tuong t.u tAi vi dg n6u trOn, gi6 thanh torin cria tai san co sd (ABC)
do So giao dich chimg khorin c6ng b5 t4i thcri di6m thgc hiQn quyen la 32.500 <16ng/c6 phi6u.

S6 thu6 nhn dAu tu phai nQp khi thuc hiQn quy6n li:
32.500 x (100 : 2) x 0,lo/o = 1.625 VND

9, Holt tlQng t4o lflp thi trudmg

Nhem d6m b6o thanh ktroan cho c6c chimg quyAn dang ltru henh, MBS co nghia W tao
14p ttri trulng cho c6c chimg qufn do MBS ph6t hanh, cU th6

a. Nghia ry yAt gta tqo tdp thi trudng

MBS tham gra dat lQnh tao lflp thi trtrong trong vdng (05) phirt kC tU khi c6 mQt trong
cdc sg viQc sau d6y xiy ra:
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I(hi tham gra dat lenh, MBS cam krit tu6n thri:

- rfroi lusag m6i tgnfr toi ttricu le 100 chimg quyAn;

- Lo?i lQnh sit dpng ld 10nh gioi han;

- Gi6 dflt lenh ddm b6o ktr6ng vuqt ti lQ ch0nh lQch 9,65%;
- Trudmg hqp kh6ng c6 lQnh mua vd l6nh ban chimg quyAn, MBS sE ti6n hanh y6t ga

hai chiOu (d4t cA lQnh chio mua vi l6nh chio ban);

- Thdd gian t6n t4i cua lQnh trOn hQ thdng giao dich tOl tnieu li mQt (01) phrit.

b. Mi6n fftr ngh\a w yil gtd tqo lQp th! trwdng

Trong c6c trudmg hgp sau, MBS k*r6ng ph6i thirc hiQn hopt dQng tao 10p thi tuong:
- Eqt lfi6p lQnh dinh ky x6c dfnh gi6 mo ctra, n6m (05) phrit di'u sau khi k6t thtic tlqt

kh6p lenh dinh ky x6c dinh gi6 mo cua vh dqt khop lerih dinh k! xdc dinh gi6 d6ng ctra;

- Tei s6n co s0 cira chimg quyAn bi tam ngrmg giao dich;

- Khi gte I! thuyOt cria chimg quyi,n dugc tinh theo c6ng thrtc n6u tei ban c6o b4ch
cria MBS nh6 hcm hopc bdng 10 d6ng;

- SO lugrlg chimg quy6n tr6n tdi ktroan tao lflp thi truong lfi6ng d6p tmg s6 luqng t6i
thi6u 100 chimg quy6n, MBS dugc miSn dflt lgnh b6n;

- Khi chua c6 chirng quydn nio duoc luu hinh (truong hqrp MBS chua brin dugc
chimg quyAn nio cho nhn dAu tu), MBS dugc mi6n dflt lQnh mua;

- Trucrng hgp thyc hiQn huy ni6m y6t chring quyAn, MBS <lugc miSn <I[t lQnh ban;

- Gi6 chimg quyen tdng kich tran (du rrua trAn), MBS dugc mi6n dat 10nh brin hoec
Gi6 chimg quyAn gi6m kich san (du ban sln), MBS dugc miSn d{t lQnh mua;

- Gi6 chimg khoan co sd ting kich trdn (du mua tAn), MBS dugc mi6n dat lQnh bdn
COi voi chimg quyAn mua;

- Gi6 chimg kho6n co sd giim kich san (du ban san), MBS ttugc mi6n dflt lQnh mua
.4, ).
oor vor cnrmg quyen mua;

- Chrmg quy0n dang d h4ng thai c6 l6i tu 30% tr016n (tuc chimg quyAn mua dang o6 ga
chimg lhoan co sd cao hon 30% so voi 916 ttryc hien), MBS tlugc mi6n dflt lQnhb6n;

- Trong mucri b6n (1a) ngiy tru6c khi chring quyen d6o hen;

- Khi xtry rac6c sg kiQn b6t khd kh6ng nhu thi6n tai, h6a hoan, chiiSn tranh...;

- Cic trucrng hqrp kh6c dugc So Giao dich Chrmg khorin 6p dUng sau khi c6 f kitin
ch6p thuan cua Uy ban Chimg khoan Nhd nuoc.

vlr. euAN rRI Rtr Ro crrifNc euyEN co BAo oArvr

1. Quy trinh qu6n tri rrii ro
- ViQc ph6t hanh chimg quyAn c6 bAo dam tei MBS tuan thri theo Nghi quyi5t D?i hOi-), :. -^oong co oong.

- HQi d6ng quan tri dinh huong chinh s6ch vir chitin lugc quan tri r0i ro; ph€ duyet han
mric, phucrng an phrit hdnh chrlmg quy6n co b6o dim, c6c goi han phdng ngira rui ro
vi gi6m s6t viQc tri6n khai quan trf rui ro tr6n todur hQ thdng.
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- Chi c6 lQnh bOn mua hoflc b6n b6n chimg quyen;

- Kh6ng c6 lenh bOn rnua vd bOn b6n chimg quytn;

- Ti le ch6nh lQch ei6 trOn thi trucmg vuqt qu6 5%. Ti lp ch6ch lQch gi6 le rf lQ phan
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Ban di6u hanh xAy dUng hQ th6ng quy trinh t6c nghiQp, quy trinh quan fri r(ri ro ho4t
ctQng ph6t hanh chimg quy6n c6 bAo dAm. ph6n c6ng tr6ch nhiQm vn gi6m s6t thlrc
hiQn dlm bio tudn thri quy dinh vA hopt dQng ph6t hanh, ho4t ttQng phdng ngta rui ro
vi ho4t ttQng tao l6p thi trucrng v6i chimg qrryAn.

- MBS thUc hiOn ph6t hinh chrmg quyAn trong gr6i hqn v6n khA dung, thgc hiQn ky quy
dim b6o thanh toan tai ngdn hang luu kj'tOi tnieu 50% gle tri dU ki6n chio ban vi
thlrc hiQn ho4t dQng phdng ngira rui ro b5ng chimg khorin co sd ho{c chimg quy6n c6
cung chimg kfrorin co sd theo dring quy dfnh.

- Quy hinh quan tri rti ro chimg quy6n c6 bao dam bao gtim c6c bu6c:
o Bu6c 1: Lga chgn vi thAm dinh chimg kho6n co sd, thArn dinh phuong rin ph6t

hinh chimg quydn;

o Bu6c 2:Xdy dpg phuong 6n phdng ngrla rui ro voi chimg quy6n;

o Bu6c 3: Girim s6t vi thgc hiQn phucrng 6n phdng ngtra rui ro ddm bio kht ndng
thanh torin t4i ngdy d6o h4n chimg quy6n.

2, Phuong 6n phbng TBta rti ro dr; ki6n GVIqc dich phdng ngira rrii ro,Phuong in
phdng ngira rti ro t6ng quit)

2.1. Mgc dich phdng ngira rrii ro:
- DA dim b6o kfi6 ndng thanh to6n cho nguo'i so hiru chrlmg quyAn, han ch6 mQt c6ch

hiQu qui nhimg t6n th6t do rui ro gdy ra.

2.2. T6 chric thgc hiQn phdng ngtra rfri ro:
Ban didu hhnh:

- chi dpo xdy dung hq th6ng quy trinh t6c nghiOp, quy trinh quan fi rui ro ho4t dQng
ph6t hinh chimg quyAn c6 bAo dam. Phan cdng tr6ch nhiQrn vd giAm sit thgc hiQn dnm
bio tuAn thri quy dinh vd ho4t dQng ph6t hanh, ho4t dQng phdng ngta rui ro vi hopt
dQng t4o 10p thi trucrng voi chimg quyi,n.

BQ phin ki6m soit nQi bQ:

- ThUc hiQn ki6m tra vi girim s6t ho4t dQng ph6t hdnh chimg quyAn, ho4t dQng phdng
ngta rui ro, ho4t dQng t4o idp thi trudng vi thanh torin theo dirng quy trinh t6c nghiQp,
quy trinh quan fi rui ro cria C6ng ty.

BQ phfln quin trirfri ro:
- La dAu m6i ti6p nhan, nhin diQn, do ludng, danh gre c6c rui ro tidm 6n c6 th6 xiy ra

tong viQc ph6t hanh chimg quyAn c6 bAo dim;
- Tham mtru cho Ban T6ng girim d6o/IIDQT c6c biQn ph6p ngin chf,n, phdng ngria vd

xir lf rui ro thanh toan, giim thiOu t6i da thiQt h4i cho MBS vd dAm b6o thanh to6n cho
nhd dAu tu.

Nhi1 sg t4i bQ ph$n trgc tiiip gi6m srit ho4t tlQng phdng ngira rrii ro cho chrfrrrg
Iquyen:

Le Thi Hii Ydn Chuy6n vi6n P. QTRR
Chftng chl phAn tich tiri

chfnh bAc 2 (CFA level2) 5 nim
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2.3. Nguy0n tic thgc hiQn t6ng qu6t

- Ho4t dQng phong ngua riri ro dugc thuc hiQn trOn tai khoan t.u doanh cira MBS.

- Chfng kho6n phdng ngira rfri ro:
o- ehimg khoan cs sd ctra chimg quyiin:-'MBS 6p dpng phuong ph6p phong ngta

rui ro trung hoa delta: ctrng vcri vi0c ph6t hanh chimg quyAn, MBS s€ <I6ng thoi
thUc hign c6c giao dich mua ban chimg khoan co sd A6 giU cho vi th6 cta MBS
ld trung hda delta kfii gt6 chimg khoan co so thay d6i.

. Chimg quy6n cua c6c tO chirc kh6c c6 ctng chimg khoan co sd.

- Vith6 phdng ngtra rrii ro
P=DeltaxOI/k

Trong clo:

o P: 56 luqng chimg khoan co so du kitin nim gffi d6 phdng ngua rui ro cho chimg
quyen.

o OI: 56 luqng chimg quyAn dang luu hdnh cua dqt ph6t henh.

o k: T! lQ chuydn d6i cua chimg quyiin.

o Delta: Hp sO phong ngua rui ro delta, ld gletri thay d6i cira gi6 chrmg quy6n img
voi m6t thay d6i trong gi6 chirng khoan co sd, clugc tinh dlra tr6n c6ng thirc
Black Scholes.

Gi6 tri hQ s6 delta dugc tinh to6n theo mO hinh Black Scholes nhu sau:
^r,DOi voi chimg quy6n mua Delta: N(dl)
Trong do:

Delta le gt6 trf delta cua chring quydn mua.

N(dl) ld x6c suAt phan ptOi ctruAn tich lfry, voi dl dugc x6c dinh theo c6ng thrlc
Black Scholest4i mgc VI.1 cria ban c6o b4ch niy.

- MBS thgc hiQn phdng ngira rrii ro thgc t6 b[ng c6c tiri sf,n sau tIAy: chmg kho6n
co sd thgc co dtrng cho mpc dich phong ngua rui ro vdy'ho{c chmg quy6n c6 ctrng

chimg khoan co sd do t6 chric ktr6c ph6t hinh vd/tro4c sO tiAn dd nQp trCn tai ltroan
t.u doanh cua MBS dAm b6o tuan tht quy dinh cira ph6p luflt. C6ch thtc quy dlilxilc
dinh vi thti phdng ngta rui ro thgc t6 cria MB:

Pr : SL CKCS thvc c6 bt) + SL CKCS quy diit t* chfing Etyin c6 cing CKCS cia tii chtc khdc

phdt hdnh (p2) + SL CKCS quy ddi * tien nQp trdn tdi lchoan tqt doanh (pi)

Trong d6:

. pl: 36 lucr,ng CKCS thyc c6 trdn tii khoan t.u doanh cta MBS;

c p2: SO luqng chrlmg quydn c6 ctng chimg kho6n co sd cira t6 chric lh6c ph6t

hdnh c6 trOn tii khoan tg doanh ctra MBS chia cho t! lQ chuy6n d6i cria chimg
I'quy6n do td chirc lfi6c ph6t hanh.

o p3: Gi6 tri ti6n nQp vio tai khoan t.u doanh cria MBS cho mgc dich phdng ngua
rui ro chia cho gi6 d6ng cria chimg khoan ccv sd t+ ngiy tinh torin.

- MBS cam k6t tuAn tht quy {Iinh cria phip lu$t vd viQc duy tri ch6nh IQch vi th6
phdng ngt'a rfri ro lf thuy6t vi vi th6 phdng ngtra rrii ro thgc t6.

vr[.cAc oor rAc r-r0N euAN DEN DqT crrAo BAN
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- Ngin hing Thuong m?i c6 phAn Diu tu vir phit tri6n ViQt Nam - BIDV (*)
- Dia chi: Thip BIDV, s6 ll Thq NhuQm, phulng TrAn Hung D4o, qu$n Hoin

Ki6or, thhnh pn5 nl NQi, ViQt Nam

- 1t)*IBscawkiit khfingphdi*gwdi c6 li6n"qua*voiNg&n hdngtm k! -- * -
DL XUNG DQT r,Qr iCU

Chung t6i vd c6c c6ng ty con, chi nhanh cria chring t6i tham gia vio mQt lo4t c6c ho4t
dQngngdn h-g, dAu tu, m6i gioi, quan lf qu!, bao hi6m rui ro, dAu trt, cdcho4t dQng kh6c vi
c6 th6 6 cfuc th6ng tin quan tQng vA C6ng ty, chimg kho6n co sd ho{c ph6t henh, c$p nhflt
c6c b6o c6o nghiOn ct?u vd C6ng ty, chtmg khoan co sd. C6c ho4t dQng, th6ng tin, c6c b6o c6o
nghien cr?u nhu rfly d th6 li€n quan hoflc anh huong di5n C6ng ty, chimg ktroan co sd vi c6
th6 gay ra nhihrg hfu qud U6t tqi cho nhi dAu tu hoflc t4o ra miu thuAn quydin lqi fien quan
di5n viQc phdt hanh chimg quyen. Chring t6i kh6ng c6 nghia vg c6ng UO ntrrng th6ng tin nhu
v{y vd c6 th6 ph6t hanh b6o c6o nghiOn ctu, tham gia v}ro U6t tcy ho4t dQng nao nhu vfy mi
lh6ng li€n quan diSn vigc ph6t hanh chimg quydn.

X. CAMMT
Chung t6i cam ktit chlu fr6ch nhiQm hoirn toiur vA tinh chinh xic, trung thlrc cria nQi

dung th6ng tin vi c6c tdi liQu ctinh kdm trong ban c6o b4ch niy.

)fl. PHU LUC

(Giiiy phdp thdnh lQp vd hoqt dgng ct)a t6 chilrc phdt hdnh)

(Diiu lQ cia tii chtc phdt hdnh)

(Bdo cdo tdi chinh kidm todn ndm gdn nhd,t cita t6 ch*c phdt hdnh)

(Cdc tdi liQu li6n quan khdc)

Hit N|i, NSdy \thang /ndm 2021
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xAc NUAN cua NcAN HANG LrIu Kf
Chung t6i x6c nhfn thr,rc hiQn viQc luu ky, gi6m s6t tdi san do t6 chirc ph6t hnnh chimg quyAn

!
t

tr6ch nhiQm cua Ngdn hang luu kf
giao dich chimg quydn co bio ddm.

tho trong Th6ng tu 107 vA Uucrng d5n chdo brin vd

pH6 otAnlt o6'c
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