STRATEGY Y- MBSecurities

MARKET STRATEGY WEEKLY: DUY TRI NHIP TANG!

Dién bién thi truong quéc té:

S&P 500 Index S&P 500 Index 3,732.04 1.43% 12.4% 15.5% 29.72
Dow Jones Dow Jones 30,409.56 1.35% 4.2% 6.6% 25.27
Europe SXXP Index 398.63 0.67% -5.8% -4.1% 51.38
Japanese Nikkei 225 27,444.17 2.95% 14.2% 16.0% 38.47
China SHCOMP Index 3,473.07 2.25% 13.5% 13.9% 18.21
Asia Pacific MXAP] Index 661.89 2.79% 16.9% 19.8% 27.36
Korea KOSPI Index 2,873.47 2.37% 26.7% 30.8% 33.01
HongKong HSI Index 27,231.13 3.20% -3.9% -3.4% 15.48
Singapore STI Index 2,843.81 0.06% -12.6% -11.8% 23.16
Vietham VN-INDEX Index 1,103.87 1.79% 11.3% 14.9% 17.61
Malaysia FBMKLCI Index 1,630.21 -0.67% 3.3% 2.6% 23.15
Thailand SET Index 1,449.35 -2.49% -8.0% -8.3% 24.82
Indonesia JCI Index 5,979.07 -0.49% -4.1% -5.1% 28.03
Philippine PCOMP Index 7,139.71 -0.90% -4.4% -8.6% 28.42
Global MXWD Index 645.29 1.23% 11.8% 14.2% 31.92
Crude Oil WTI CL1 Comdty 48.20 -0.06% -15.1% -21.1%

Gold Xau curncy 1,892.73 0.49% 21.4% 24.7%

Vi viéc thi truoing cb phiéu toan cdu khép lai thang giao dich cudi cung cda nam 2020 gdn mot trong nhitng muc
gid cao nhat moi thoi dai, ngay cang co nhiéu quan ngai rang liéu ap luc chot Io7 o gia tang trong thang 1/2021.
Nhiing quan ngai nay la diéu hap ly khi xu hudng tang gid cua thi truong thuong khéng di theo mot duong thang
va cé phiéu thé gidi cling da phuc hdi & muc hai chir s6 k€ tur thang 11/2020.

» Thi truong trong nudc md rong da tang sang tuan thu 9 lién tiép, trong 22 tudn vua qua thi truong tang toi 20
tuén, muc téng nay dé dua chi s6 VIN-Index vuot qua ngubng can tai 1.100 diém. Khép lai ném 2020, thi truong
chiing khodn Vidt Nam cé muc ting gén 15% va ding ddu Béng Nam A, song ting d& kéo dai hon 1 nua thoi
gian cua nam.

» Thanh khoan khdp /énh trén san HSX dat muc binh quén Ién tdi 11.817 ty dong, giam 7% so vdi tudn trudc do
do yéu t6 chu ki khi thi truong J giai doan giao thoi giiia nam cd va nam mdi.

= Khoi ngoai tang ban rong dang k€ trong tudn qua vdi tdng gid tri ban rong trén san HSX dat 787,5 ty dong. Ban
rong théng qua khdp Iénh dat 537,7 ty dong. Bén canh do, cac quy ETF cidng hut rong chi hon 2,84 triéu USD.

= VB ky thudt: Xu hudng hdi phuc tir ving hé tro 1.045 diém chua cd gi thay doi, viéc 13y lai ngubing 1.100 diém
S& lam tang thém ky vong thi truong tiép tuc tich cuc dé don hiéu ung thang riéng. Thi truong cd thé tiép tuc
nhip phuc héi tir ving hé tro hién tai dén nguéing khang cu’ gén & khu vue 1.130 diém.

= Chién luoc giao dich: Thi truong dang trong qud trinh chinh phuc cdc méc diém cao hon nhung tin hiéu téng nong
cling dang dién ra & mét s6 nhém c6 phiéu nhur ching khoan, BPS khu céng nghiép, tai nghuyén, dét may...Do
dd, NPT c6 thé xem xét chét Ioi mét phén danh muc va quay trd lai tham gia cdc nhdém nganh chua ting nhiéu
trong thoi gian qua va duoc huong loi tur su” phuc hoi kinh té vi mé sép tdi nhu Tiéu dung, céng nghé, BPS, ddu
khi, vét liéu xdy dung...

= CO hdi ddu tu: Cong nghé, vién théng (FPT, ABC, CMG), Ban Ié & phén phdi (MWG, PNJ, DGW, PET, VTP), V&t

liéu xdy dung (HPG, NKG, PLC, PTB, HT1, BMP, NTP, KSB, HSG, DHC), Ngén hang (MBB, VCB, CTG, TCB, BVB),

B3t déng san (NLG, HDG, VRE, NTL), BES Khu CN (SZL, SZC, SIP, KBC, PHR, D2D), Bao Hiém (BMI, BVH), Cao

Su (GVR, DRI), Gang bién (VSC, GMD, TCL), Hda Chét (DGC, DCM, DPM), SX&PP dién: (REE, NT2, POW), Déu khi

(GAS, PVS, PVD), Chung khoan (SSI, HCM, MBS), Ha tang (CII, VCG).

www.mbs.com.vn Giai phap kinh doanh chuyén biét
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Tinh hinh dich Covid-19: S6 ca nhiém mdi tai Anh tiép tuc tang manh, bién thé mdi cua virus da lan sang
chéu A.

Tinh dén séng ngdy 03/01, s6 ngudi nhiém bénh viém duong hé hap cap Covid-19 do virus SARS-CoV-
2 gdy ra trén thé gioi da vuot moc 84,97 triéu, voi hon 1,84 triéu truong hop tu’ vong. Toan thé gidi ghi
nhén 719.174 ca nhiém mdi va 14.748 ca t’ vong mdi trong 24 gid’ qua — s6 ca tu’ vong mdi/ngay cao nhét ké tur
dau dai dich dén nay.

Tai My, tinh hinh dich bénh tiép tuc toi té niém hy vong dat vao tiém chung. My da ghi nhan thém 232,227
ca nhiém va 2.107 ca t’ vong mdi trong ngdy 30/12 via qua. Bat chdp cdc bién phdp phong dich cung rén, sé ca
nhiém mdi va t vong hang ngdy tai My vén duy tri & muc cao. La quéc gia bi dnh hudng nhét thé gidi, My hién
chiém 1/4 téng s6 ca bénh trén thé gidi (20.904.701 ca), trong khi hon 1/5 s6 ca t’ vong duoc ghi nhan tai My
(358.682 ca). Do dd, nhiém hy vong duy nhét co thé déy Iui virus hién nay a véc-xin.

Tinh tdi ngay 30/12, mdi chi c0 11,4 triéu liéu duoc phdn phdi va chi 2,1 triéu nguoi duoc tiém. Trong khi chinh
quyén téng théng Trump trudc dé dur kién sé phén phdi khoang 20 triéu liéu véc xin dén cudi ndm 2020. Theo nhén
Xét cua Téng théng dic cur Joe Biden, qud trinh phdn phdi vic xin dang "bi tut lai phia sau rét xa”, va vdi téc do
hién nay, nudc My sé mét mét nhiéu ndm mdi cé thé tiém phong cho nguti dan. Pdng thoi 6ng cling cam két sé
day nhanh téc dd phén phdi vdc-xin sau khi chinh thuc Ién ndm quyén.

S6 trudng hgp nhiém Covid-19 mdi trén toan cau trung S6 trudng hgp nhiém Covid-19 tai cac quéc gia
binh 7 ngay va mét s6 quéc gia trong diém Chau Au trung binh 7 ngay gan nhat

Daily new confirmed COVID-19 cases gkl Daily new confirmed COVID-19 cases
Shown is the rolling 7-day average. The number of canfirmed cases is [ower than the number of actual cases; the Shewn is the rolling 7-day average. The number of confirmed cases is lower than the number of actual cases; the
main reasen for that is limited testing. main reason for that is limited testing.
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7inh hinh dijch bénh ding lo ngai, chdu Au siét chat cac bién phap phong dich trong ky nghi 1é ndm
mdi. Bién thé virus Sars-CoV-2 da khién s6 ca nhiém mdi hang ngay tai Anh ting vot vdi han 50.000 ca nhiém mdi
méi ngdy. Cic quéc gia khdc nhu’ Nga, Phap, Puc cling 13n luot ghi nhén 26.513; 26.457 va 19.285 ca mdi trong
24 gio' qua. PBang luu y, s6 ca nhiém mdi tai Phap trong ngdy 30/12 cao hon nhiéu so véi muc 11.395 trudng hop
cla mét ngdy lién trudc va la mue dé gia ting nghiém trong nhét ké tur 18/11. Trudc dién bién phurc tap cla dich
bénh, chinh phu cdc quéc gia chéu Au nhu Butc, Séc, Pan Mach... déu cd ké hoach gia han cac bién phap gidn cdch
Xa hoi sau khi cdc 1énh phong toa c két thuc...

V& bién thé mdi cda virus hién d3 18y lan dén nhidu qudc gia trén thé gidi va cd téc dé I8y nhiém cao hon dang ké
50 Vdi chiing géc, CDC chéu Au canh bao bién thé mdi co thé géy tu’ vong nhiéu hon, nhung khdéng phai vi bénh tré
nén nghiém trong hon ma vi kha nang 13y lan cao dan dén so ca nhap vién va tu’'vong tang Ién. Tuy nhién, cac nha
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khoa hoc cho biét bién thé nay cd thé khdng anh hudng dén muc dé hiéu qua cda vac-xin Covid, nhung thé gidi
van can co thém cac bién phap phong ngua thay thé néu co nhiéu dot bién hon xay ra.

Vé tién trién nghién cuu tha nghiém vac-xin va thuéc diéu tri Covid-19, Anh va Argentina di cip phép su’
dung khén cdp vaccine ngua Covid-19 do AstraZeneca phdi hop vdi Pai hoc Oxford sén xuét, danh déu nhiing su’
phé chuén ddu tién trén thé gidi déi vdi loai vaccine nay. Trong khi dé, gidi chuc it bay toé hy vong Lién minh
chéu Au (EU) sé nhanh chong phé duyét véc xin ngia Covid-19 cua AstraZeneca. Mic du phai dbi mét vdi nhiéu
cau hoi lién quan dén nhiing khdc biét trong két qua thur nghiém Idm sang, nhung vac-xin cua AstraZeneca Ia loai
vac-xin gid ré (khodng 2,5 USD/lidu) dé bdo quan va phén phdi, md ra ky vong tiéb cén véc-xin ngua Covid-19 cho
cdc nén kinh t€ dang phat trién trén thé gidi.

V@ dién bién dich bénh trong nudc, tinh dén ngay 31/12, d5 cé 1.323 ca bénh d& hdi phuc trén téng sé 1.456
ca nhiém Covid-19 duoc ghi nhén tai Viét Nam. M&c du cdc luc luong chuc néng d& phat hién nhidu truong hop
nhép canh trdi phép nhiém Covid-19, tuy nhién tinh hinh dich bénh duoc danh gid 13 it nghiém trong hon dot bung
phét tir khu cach ly va vén trong tdm kiém soat.

V& vdc-xin Covid-19 "made in Vietnam”, 40 tinh nguyén vién da duoc tiém Nanocovax liéu 25 va 50 mcg, hién déu
khde manh va khdng xuat hién triéu chung bét thuong. Bén canh do, vac-xin cua IVAC cing dd hoan thanh cac
danh gia thu’ nghiém an toan trén dong vat, du kién thu nghiém lIam sang trén nguoi thang 1/2021.

Dién bién thi trudong chirng khodn toan ciu

Du thanh khoan thi truong tuong déi am dam, cd phiéu toan cdu tiép tuc ndi dai da phuc hoi trong tuén giao dich
cudi cung cua nam 2020, gita boi canh nhing lo ngai vé dich bénh duoc xoa diu nhd cac chuong trinh tiém chung
dang duokc trién khai tai nhiéu quéc gia trén thé gidi. Bén canh do, gdi kich thich tai khéa mdi duoc théng qua cda
My va nhiing hé tro tién té khéng 16 tir cdc NHTW toan cdu tiép tuc thuc ddy tdm Iy lac quan cua nha déu tu.

Dién bién cac chi s6 chirng khoan toan cau
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Vdi viéc thi truoing c6 phiéu toan cdu khép lai thang giao dich cudi cing cua ném 2020 gén mdt trong nhithg muc gid
cao nhat moi thoi dai, ngay cang co nhiéu quan ngai rang liéu ap luc chét 107 co gia tang trong thang 1/2021. Nhing
quan ngai nay la diéu hop Iy khi xu hudng tdng gia cda thi truong thuong khdng di theo mot duong thang va cb phiéu
thé gidi cling d§ phuc hdi & muc hai chi s6 ké tur thang 11/2020.

Tuy nhién, trong 3 thang Mot cua 3 nam géan nhat, thi truong déu da ghi nhan muc tang an tuong trudc khi lao déc
manh mé do cang thang thuong mai My-Trung leo thang vao thang 2/2018 va Covid-19 I8y lan réng trén khdp thé
gidi vao thang 2 va thang 3/2020. Vi vdy, mdt nhip diéu chinh xudt hién ngay trong thang 1 sap toi s€ pha vo truyén
théng tang gid vao thang déu ném cda thi truong cb phiéu thé gidi trong 3 ndm lién tiép via qua.
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2020 Ia mot nam budn doéi vdi nén kinh té thé gidi noi chung nhung mang lai nhiéu bat ngo cho cdc nha dau tu trén
thi truong. Vdi ky vong véc-xin du sém hay mudn sé€ cd thé ddy Iui dai dich, nha déu tu cd thé budc sang nam mdi
2021 cung niém tin rang butc tranh kinh t& thé gidi sé khéng thé téi té hon so vdi 12 thang vua qua. Du Véy, trong
béi canh dich bénh vén dién bién phuc tap trén thé gidi, viéc theo dbi tinh hinh dich bénh ciing nhu tién trién véc-xin
phong ngura Covid-19 vén cdn thiét bi khi 13n séng 18y nhiém virus chua duoc dua vdo t3m kiém sodt. nhitng du’ bdo
ting trudng kinh té'va trién vong doanh nghiép vén tiém én rui ro bét chac.

Trong tudn dau tién cua nam 2021, thi truong toan cau s€ don nhan nhing két qua kinh té thang 12/2020 chinh thuc
bén canh nhiing s6 liéu so' bo da duoc cong bé trudc déy, bao gom. PMI san xuat va dich vu cua Trung Qudc, PMI
chinh thue, lam phét, niém tin nguoi tiéu ding cia cac quéc gia khu vuc ddng tién chung chéu Au, PMI va bdo cdo
thi truong viéc lam thang 12 cua My... Cac dif liéu nay s€ cho nha dau tu’ co goc nhin truc quan ré rang hon vé buc
tranh kinh té thé gidi va thuc trang phuc hoi kinh té toan cdu hién nay.

TTCK Viét Nam: Duy tri nhip tang!

= Thi truong trong nudc ma réng da tang sang tuan thu’ 9 lién tiép, trong 22 tuadn vua qua thi truong tang toi
20 tudn, muc tdng nay di dua chi s6 VIN-Index vuot qua ngubng can tai 1.100 diém. Khép lai ndm 2020, thi
truong chuing khodn Viét Nam cé muc ting gén 15% va ding déu Béng Nam A, song téng d kéo dai hon 1
nua thoi gian cua nam.

= Thanh khoan khdp lénh trén san HSX dat muc binh quén Ién tdi 11.817 ty dong, giam 7% so vdi tuan truoc
do do yéu t6 chu ki khi thi truong d giai doan giao thoi giia nam cd va nam mdi.

= Khdi ngoai tdng ban rong dang ké trong tudn qua vdi téng gid tri ban rong trén san HSX dat 787,5 ty ddng.
Ban rong théng qua khdp Iénh dat 537,7 ty dong. Bén canh dd, cac quy ETF cling hut rong chi hon 2,84 triéu
USD.

» VB ky thudt: Xu hubing hdi phuc turving hé tro' 1.045 diém chua cd gi thay doi, viéc 13y lai ngubing 1.100 diém
SE Iam tdng thém ky vong thi truong tiép tuc tich cuc dé don hiéu tng thang riéng. Thi truoing co thé tiép tuc
nhip phuc hdi tir vang hé tro hién tai dén nguéng khang cu gén & kbu vue 1.130 diém.
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Thi truong chiang khoan Viét Nam mo réng da tang sang tuan thar 9 lién tiép, muc tang nay da dua chi
s6 VN-Index vuot qua nguéng can tai 1.100 diém. Khép lai nam 2020, thi truong ching khodn Viét
Nam co6 miic ting gin 15% va ding diu Déng Nam A, song ting di kéo dai hon 1 nira thoi gian cua
nam.

V@ chi sé: Thi trudng tudn nay tiép tuc tich cuc khi chi s6 VN-Index da tdng 1,79% tuong duong vdi 19,45 diém.
D0 rong thi trudng ciling tich cuc khi duy tri t6t 8 nhdom VN30 vdi s6 ma tang chiém da s6 va tam [y thi trudng tich
cuc tao hiéu Ung lan tda kha t6t. Bén canh dd da téng dang tap trung vao nhédm c6 phiéu Midcap va Smallcap vdi
muc tang lan lugt 2,70% va 3,05%. Ngoai ra, nhdom Diamond vGi mdc tang 1,90%, nhom Finlead va nhdm Finselect
[an lugt tang 1,21% va 1,54%.

Poéng goép vao mirc ting 19,45 di€ém cua VN-Index trong tudn vira qua la cac c6 phiéu I16n nhu: BID,
VIC, MSN, TCB, VHM, GAS... Trong khi d8, r6 VN30 téng 18,64 diém va déng gdp nhiéu nhét gilp cho chi s& nay
ting 1,49% trong tuén vira qua la cac cd phiéu I6n nhu: TCB, MSN, VIC, HPG, SSI, FPT,...

Nhém c6 phiéu cé mirc ting binh quan theo von héa manh nhét trong tuian vira qua thudc vé nhém
chirng khoan (8,29%), SX va Phan phéi dién (5,42%), Bao hiém (5,29%), Tai nguyén (5,11%), diu
khi (3,32%)... Trong khi d6 chi c6 2 nhédm cd phiéu giam la cao su tu nhién, 6 td va phu tung.

C6 phiéu nhém chirng khodn ¢ muc tdng nhiéu nhat véi SHS tdng 21,36%, CTS va VCI tdng 1an lugt 11,66% va
10,44%. Ngoai nhdm chiing khoan thi nhém c6 phiéu San xuét va phan phéi dién véi POW tang 10,57% va SEB
tdng 6,06%. Nhoém c6 phiéu bao hiém véi BIC téng 7,91%, BVH ting 6,62%. Hién tai, d3 c6 rat nhiéu nhém cé
phiéu dang & muc dinh k& tir dau ndm nhu BDS, Thuc phdm, Dugc phdm, SX&PP dién, O t6 va phu tung...

GTGD binh quéan theo tuan (ty dong) Tang trudng nhém nganh cé phiéu (%)
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Vé thanh khoan: Dong tién lién ti€p lap ky luc mdi, day cling la tuan th( 6 lién ti€p gia tri khdp Iénh binh quan trén
san HSX dat trén 9.000 ty dong. Dong tién van chua ¢ dau hiéu dat dinh khi binh quan thang 10 gia tri khdp 1&nh
trén ca 3 san la 9.600 ty déng da Ién trén 10.000 ty dong & thang 11 va tuan dau thang 12 hién trén 13.000 ty dong.
Duy chi c6 tuan vira qua gia tri khdp 1énh binh quan trén san HSX dat trén 11.817 ty dong, giam 7% so vdi tuan trudc
dd do yéu to chu ki khi thi trudng & giai doan giao thdi gitta nam cli va nam mdi.

Vé cd cau dong tién: Nhom c6 phiéu ngan hang tiép tuc dan dau véi ty trong 29,6% toan thi trudng, tiép theo 13
nhém xay dung va vat liéu xay dung véi ty trong, 15,9%. Ngoai ra nhdm chirng khoan Ién vi tri th(r 3 toan thi trudng.
Nhém BDS ciing rat dang chd y khi quy 4 chinh |a diém rai Igi nhudn trong ndm, do vdy nhém nay da vugt nhém
Vingroup dé€ Ién vi tri thir 4... Trong khi d6, khéi té chirc trong nudc va nha déu tu cd nhan trong nudc hién dang tiép
tuc mua rong ngugc vaéi xu huéng ban rong cta khdi ngoai.
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Cao cau thanh khoan theo nhém nganh theo tuan

Thuc pham,

Vingroup, 6.0% 4.5%

Dau khi, 4.8%

Chirng khoan, 10.0%

BDS KCN, 3.9%

Xay dung & VLXD,

Ngan hang, 29.6% 15.9% Bat dong san, 7.3%

Vé xu hudng dong tién cua tirng nhém NBT: Trong khi thj trudng cd nhitng phién rung I3c ki€m nghiém lai viing
khang cu’ 1.100 diém thi dién bién giao dich ctia cac nhdm NDT cling thén trong han so véi nhitng tuan trude do.
Trong do, khéi NDT t8 chic trong nudc tiép tuc mua rong 661,4 ty dong va nhdm NDT c& nhan mua rong 338 ty

ddng da gitp can bang phan nao luc ban cia NDTNN vdi gia tri ban rong 1én téi 986 ty dong.

Thanh khoan rong cua NDT (Theo tuan)
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V@ giao dich khéi ngoai: Khdi ngoai téng ban rong dang k€ trong tudn qua vdi tdng gid tri ban rong trén san HSX
dat 787,5 ty ddng. Ban rong théng qua khdp Iénh dat 537,7 ty dbng. KE tir dau ndm, khéi ngoai ban rong trén san
HSX 15.215 ty dong, trong dé ban rong thong qua khdp Iénh 38.431 ty dong va mua rong thong qua thoa thuan

23.216 ty dong.

Tuan vira qua, khdi ngoai mua rong 8/20 nhém nganh so véi 7/20 & tuin trudc d6, cac nhém cé phiéu
dugc khoi ngoai mua rong manh la: Vingroup, bao hiém, dau khi, dich vu... i v8i nhém ETF, tuan vira qua
khoi ngoai ban rong trd lai & nhom la Finselect, Finlead trung binh 120 ty dong trong khi tuan truéc mua 200 ty dong.

Bén canh dé da ban rong nhom VN Diamond vdi gia tri 151 ty dong.
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HPG dudc khdi ngoai mua rong trd lai 76 ty dong. Bén canh do, CCQ ETF ndi FUEVFVND ciing dugc mua rong 73 ty
doéng. MBB va PLC dugc mua rong lan lugt 22 ty dong va 16 ty dong. Chiéu ngudc lai, KBC bi ban rong manh nhat
v@i 16 ty dong. VPB va NVL bi ban rong lan lugt 15,2 ty dong va 10,8 ty dong...

GTGD khdp Iénh cua NPTNN (ty dong) Liily ké GTGD ciia NDTNN (%)
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Vé dong qudc tézx Dong tién qudc t&€ da quay trd lai mua rong trong tuén vira qua va mua rong trong quy 4 nay &
nhiéu thi trudng mdi néi. Tuan vira qua, quy ETF ndi da huy ddng dugc 5,02 triéu USD, qua dé ndng lugng hit rong
|én 125,77 triéu USD tU dau nam.

Céac quy ETF huy déng dugc vén rong ducng tiéu biéu la Diamond ETF (+83,61 triéu USD), FTSE Vietnam (+50,13
triu USD), Finlead ETF (25,85 triéu USD)...

Actions ~ Import Export ~ Settings Exchange Traded Funds
Vietnam
Select Criteria Aggregates 1w YTD 1y
Geo Focus: Vietnam x Flow (USD) 5.02M 125.77/M  126.53M
Flow/Assets +.41% +10.25% +10.31%
10 matching funds, 11 matching tickers &
Key Metrics Cost Performance Flow Liquidity Allocations Regulatory Structure
1D Flow (M USD) 1W Flow (M USD) YTD Flow | (M USD) 1Y Flow (M USD) 3Y Flow (M USD]
_ _-_-_-_-_-
Median -.37 -.37
) FUEVFVND VN .00 .00 +83.61 +83.61
) XFVT GR : i +50.13 +50.13
3) FUESSVFL VN .00 .00 +25.85 +25.85
4371130 KS .00 .00 .00 .00
5 FUESSV30 VN .00 .00 .00 .00
) FUESSV50 VN .00 .00
7) 9804 HK .00 .00
8) 2804 HK .00 .00
9 245710 KS .00 .00 +114.82
10) VNM us .00 .00 +120.29
1) EIVFVN30 VN .00 . +168.09
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Dién bién chi sé VN-Index

N-Index theo song Elliot
ung khang cur 1.135 - 1.165 diém

Daily 1/2/2019 = 12/31/2020 W Share price 1097.39
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Source: Bloomberg
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) MBS Technical #1 Dai Copyright@ 2020 Bloomberg Finance L.P. 31-Dec-2020 10:55:04

Thi truong chirng khoan tuin qua tiép tuc duy tri da tang diém tich cuc mat du chiu sic ép tir ap luc
chét 167 va phdn nao anh hudng tir hién tuong nghén Iénh van dang tiép dién. Tuy nhién, vé xu hudng
chi sé'van dang duy tri trong mét uptrend 16n va chua co tin hiéu tiéu cuc nao. Bén canh dd, cac yéu té
nén tang vé mat vi mé dang hé tro tét cho xu hu'dng tich cuc ctia TTCK trong ngéan han.

Nhin chung thi truong trong nudc dang trong moét boi canh rat thuan loi: Suc ép théng tin xau khong
con. Céc théng tin hé tro vé két qua kinh doanh dang cdn ké. Théng thuong quy 1 sé la giai doan thi
truong tang tét nhat, nha diu tu co thé giai ngan dé don hiéu irng thang riéng. Bén canh do, khéi ngoai
€O thé quay trd lai mua rong qua do coé thé hé tro thi trudng trong giai doan diu cia mét con séng.

Ném nay, thanh khoan ting manh nén mirc dé sir dung don b3y ting so véi cung ky la phu hgp. Theo
thong ké, gia tri giao dich binh quan toan thi trudng (ca 3 san) nam 2020 dat 7.281 ty dong/phién, tdng 56% so vdi
binh quan ndm 2019, lugng margin chuan cudi quy 3 khoang 61,67 nghin ty (+12% so v6i dau ndm). Theo udc tinh
clia chling t6i, Margin trén thi trudng vao khoang 110 nghin ty déng, bao gdm marign chuan trén bang can d6i k&
toan cua cac cong ty chirng khoan va margin theo hinh thirc hgp tac kinh doanh. Trong do, lugng s dung margin tai
cac CTCK déu tdng manh cho thay strc hdp dan cua thj trudng dang hit dong tién dan cu trong bdi canh mat béng
|5i sut duy tri 6n dinh & mic thap va cac kénh déu tu’ khac déu kém thanh khoan han so véi chitng khoan.

Nhin lai con song md tai khodn clia NDT c& nhan tai Trung Qudc cd mdt s& nét kha tuong ddng véi dién bién tai TTCK
Viét Nam trong giai doan gan day. Véi lugng tai khoan mé mdi giai doan 2014-2015 tai Trung Qudc dat dinh, lugng
margin/von hda luu hanh tu do (Float) vao khoang hon 9%. V@i lugng margin nhu hién tai (cling theo udc tinh ca
nhén), ty 18 nay hién khoang 6,2% ddi véi thi trudng trong nudc (tinh theo gid cd phiéu ngay 30/12). Tuy vay, cling
can thdy rang mirc d6 phé bién cua thi trudng chiing khoan & Trung Qudc hién gdp nhiéu [an so vdi Viét Nam (5,5
[an). V&i han 2,7 triéu tai khoan chirng khoan, tuang ducng vdi 2,8% dan s6 & Viét Nam, trong khi & Trung Quoc co
tdi han 215,78 triéu tai khoan, tuong duang 15,5% dan s0.

TU dau 1/2021, S& Giao dich Chitng khodn TPHCM (HoSE) sé& chinh thifc ting dan vi giao dich 16 chan Ién 100 ching
khodn. Trudc khi dugc chap thuan, giao dich 16 chan tai san HoSE 1a 10 ¢ phiéu va bdi s& cta 10, mdi [énh giao dich
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16 chan khéng vugt qua 500.000 c6 phiéu. Thay ddi nay theo HoSE 1a phu hgp vdi thong 18 ctia nhigu nudc trong khu
vuc, cling nhu diéu kién phat trién hién tai cua thi trudng va tuong thich véi hé thdng giao dich mdi sap tdi clia S6.
Viéc str dung 16 chan 100 s& khdng &nh hudng qué nhiéu téi thanh khoan cua thi trudng khi s6 lugng nha ddu tu dit
lénh 10 c8 khdng nhiéu, chi yéu la cac ban sinh vién, con véi nhitng nha dau tu thudng xuyén dat 1énh trén 100 thi
khong anh hudng gi. Chlng téi cho ring viéc str dung 16 chdn 100 s& han ché& dugc viéc str dung 16 nhé lam bién
dong gia chirng khoan, nhat la cac chitng khoan cé yéu t6 “tao 1ap” cling nhu' thanh khoan kém.

Tuan t6i, vao ngay 7/1 My sé cé quyét dinh cudi cung vé cau chuyén “thao ting tién té". Theo dao luat
2015, khi mot qudc gia bi dan nhan thao tdng tién t€, Bo Tai chinh My sé tién hanh dam phan vé&i quéc gia dé tai Quy
tién té qudc t& (IMF) hodc dam phan song phuong dé dam bao quéc gia nay diéu chinh ty gia gilra dong tién cua ho
véi dong USD. Néu khdng cé su thay d6i nao trong vong mét ndm, Téng théng My s& tién hanh mét hodc nhiéu hanh
dong sau: Th{ nhat, tir chdi cho quoc gia nay ti€p can cac khoan tai trg dau tu tu' nhan; Th hai, loai bd qubc gia
nay khoi mua sam cong cta Chinh phi My; Thir ba, yéu cau su gidm sat sat sao tu’ IMF; Th( tu, yéu cdu B Tai chinh
My dua yéu té dong tién bi dinh gia thap vao viéc dam phan théa thuan thuang mai véi My (néu cd). Viéc bi két luan
chinh thdtc thao tdng tién té khéng cé nghia Viét Nam sé chiu cac bién phap trirng phat cia My. Chung t6i danh gig,
chinh pht mdi clia Ong Biden s& c6 nhiéu hao cam vdi Viét Nam va do dé nhiéu kha néng hai bén sé& di d&n mdt thoa
thudn hop ly Viét Nam c6 kha nang d€ VND téng gia mét chit so v&i USD va cam két mua thém hang hda My.

Hién tugng troi sut cua thi trudng trong nhirng phién vira qua cé 1 phan dén tir cau chuyén hé thong,
bén canh dé ciing c6 hién tugng chét 16i d6i véi véi nhém cd phiéu, tuy nhién két qua la thi trudng chi
diéu chinh dé di 1én mirc cao hon. Tuin t3i, khi s6 1énh vao hé théng dudc giam thiéu, gidm tai cho hé théng xur
ly, c6 thé giao dich s& tron tru han, cung cau c6 phiéu dugc dap (ing theo thi trudng, IUc dé cac dau hiéu vé ky thudt
nhu tich Ity hay phan phdi mdi cd y nghia thong ké.

Vé ki thudt: Xu hudng hdi phuc tr viing hd trg 1.045 diém chua co gi thay ddi, viéc I8y lai ngudng 1.100 diém sé&
lam t&ng thém ky vong thi trudng tiép tuc tich cuc d€ dén hiéu (ing thang riéng. Thi trudng cé thé tiép tuc nhip phuc
hdi tir viing ho trg hién tai dén ngudng khang cu’ gan & khu vuc 1.130 diém.

Chién lurgc giao dich: Thij trudng dang trong qua trinh chinh phuc cdc mdc di€ém cao han nhung tin hiéu téng ndng
cling dang dién ra 8 mot s6 nhém ¢6 phiéu nhu chitng khodn, BDS khu cdng nghiép, tai nghuyén, dét may...Do do,
NDT cd thé xem xét chdt I3i mot phan danh muc va quay trd lai tham gia cdc nhdm nganh chua téng nhiéu trong
thdi gian qua va dugc hudng Igi tir su phuc hoi kinh t€ vi mé sap tdi nhu: Tiéu dung, cdng nghé, BDS, dau khi, vat
liéu xay dung...

Ca hdi dau tu: Cong nghé, vién thong (FPT, ABC, CMG), Ban 1& & phan ph&i (MWG, PNJ, DGW, PET, VTP), Vit liéu
xay dung (HPG, NKG, PLC, PTB, HT1, BMP, NTP, KSB, HSG, DHC), Ngan hang (MBB, VCB, CTG, TCB, BVB) , B4t dong
san (NLG, HDG, VRE, NTL), BDS Khu CN (SZL, SZC, SIP, KBC, PHR, D2D), Bao Hiém (BMI, BVH), Cao Su (GVR, DRI),
Cang bién (VSC, GMD, TCL), Hoa Chat (DGC, DCM, DPM), SX&PP dién: (REE, NT2, POW), Dau khi (GAS, PVS, PVD),
Ching khoan (SSI, HCM, MBS), Ha tang (CII, VCG)

Du bao kich ban thi trueéng tuan

Tich cuc Ca ban Than trong
Xac suat 20% 70% 10%
VN-Index (Dié’m) 1130 - 1160 1100 - 1130 1055 - 1100
P/E thi tru’(‘jng (Ian) 18.3-18.8 17.8-18.3 17.4-17.8

Kich ban 1 (lac quan 20%): Tiép tuc duy tri xu hudng ting tiém cén khang cu’ 1.130 — 1.135 diém
Véi kich ban lac quan, VN-Index tiép tuc xu hudng tdng manh nhd su' xoay tru chuyén clia cdc nhém c6 phiéu
tru cdt gidp chi s& vuogt qua vung 1.100 diém va huong t8i vung tr 1.130 — 1.135 diém.

9 MBS Market Strategy Weekly 04.01.2021



ETRATEGY i~ MBSecurities

Hanh dong: Xem xét tdng ty trong véi nhdm ¢ phiéu dan séng mdi, hodc mua trong cac nhip chinh trong
phién va chd chot IGi tai cac vung khang cu’ cao han.

N-Index theo sang Elliot
ung khinmg o 1.135 - 1.168 didm

Daily 12/21/2015 - 12/25/2020 [ share price 1084.42
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MN-Index theo sdng Elliot
ung khing o 1.135 - 1.168 didm

Dally 12/21,/2015 - 12/25/2020 M Shara prics 108442
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WRIMDEX Index (Wigtnam Ho Chi Hinh Stock Dndax /W -Indiey) MBS Technical a1 Do Copymight® 2000 Bloombeng Finanos L.P. AE-Doec-2000 1733084

Véi kich ban cd s@, chi s VN-Index tiép tuc xu hudng tang sideway-up di 1&n va cd thé xuét hién cac phién
diéu chinh rung 1c quanh viing khang cu’ manh 1.120 diém trudc khi vugt qua ving nay.

Hanh ddng: Chét I5i dan 1 phan danh muc vdi nhitng ¢ phiéu da cé nhip tdng ndng, chd dgi cac nhip diéu
chinh va cg cau danh muc cho nhip tang mdi.
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Kich ban 3 (kém lac quan 10%): VN-Index diéu chinh vé ving 1.055 — 1.100 diém

M-Index theo sang Elliot
Gng Khing o 1,135 - 1.165 digm

Daily 12/21,/2015 - 12/25,/2020 M Share prios 108442

i
2009
Sauree: Blsambarg
WMINDEX Indew (Vietnam HooChi Hinh Stock Dndex / WWH-Indox] MBS Technical 81 D) Copyrightt 2000 Bloomberg Fnance L. 2E-Doec-2020 17374

Trong kich ban kém lac quan, VN-Index cham cac ving khdng cu’ manh nhu 1.100-1.115 diém ma chua
vugt qua dudc cd thé xudt hién nhip chinh a-b-c manh kiém nghiém lai hd trg thdp hon tir 1.033 -1.055 diém.
Hanh déng: Chét I8i phan I6n danh muc, giam ty trong margin va chG ¢d hdi mua tai cac vung ho trg.

Nhan dinh CKPS tuan 04/01-08/01/2021: Xu huéng tang dugdc duy tri- Hudng téi viing can 1010-1127
diém.

faspiice i 167055 i 1083.9022.00%4
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WNC1 Index (Generic 1st '"WNC' Future) Spread Chart VNC1_VN30 Daily 01JAN2020-31 Copyright®@ 2020 Bloomberg Finance L.P. 31-Dec-2020 16:02:36
Phién giao dich cuGi cung ctia nam 2020 khép lai trong tam ly hitng khdi clia nha dau tu, véi cac HDTL déng cura ghi
nhan mirc tdng tur 7,8 dén 14,5 diém, trong khi chi s6 cd sd VN30 ting 11,61 diém. Do do, basis cac hgp dong tiép
tuc cd dién bién phan hda. Cu thé, basis cia VN30F2101 ti€p tuc tdng Ién +13,13 diém trong khi basis hdp dong
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VN30F2102 ddng clra & mdrc +11,23 diém vao cudi phién giao dich hdm nay. Basis duy tri trang thai ducng cho thay
tam ly gigi dau tu van kha lac quan véi xu hudng thi trudng IUc nay. Tinh chung ca tuan, chi s6 VN30F1M tang 1,78%
va chi s6 VN30-Index tang 1,77%, day cling la tuan tang thr 9 lién ti€p cta 2 chi so.

Thanh khoan thi trung phai sinh tuan vira qua giam 32,56% so vdi tuan trudc dé dat téng 549.363 hgp dong. KLGD
trung binh phién giam tur 162.925 hgp dong/phién xudng 141.663 hgp dong/phién. Khai lugng ma (OI) cudi tuan nay
tdng 2,81% so vai cubi tudn trudc, téng khéi Iugng hgp déng mé dat 40.339 hgp dong.

Trang thi tam ly trong xu hudng dai han van lac quan, biéu hién 1a do I&ch gitra phai sinh va cd s& duy tri dudc trang
thai ducng trong sudt 2 tudn gan day. Trong bdi canh, xu hudng téng ctia thi trudng van dang dudc ting ho khi dong
tién dau cd van xoay vong linh hoat & nhém ¢6 phiéu dan dit, bén canh dé Ia su 6n dinh cla thi trudng chitng khoan
qudc té. Vé ky thuét, chi s VN30 d& vuot qua ngudng 1070 diém mdt cach thuyét phuc va chi s6 hoan toan c6 cd
héi chinh phuc ngu@ng 1093-1100 diém trong ngan han.

Xét vé yéu t6 ky thuat, da téng van dudc duy tri trén cac chi s6 sau nhitng nhip rung I&c nhe vira qua. Dong tién doi
ddo van s& 1a dong luc gilp thi trudng vugt qua nhitng phién diéu chinh. Chua bao gid trong lich str thi trudng ching
khodn ma dong tién khién nha dau tu ngac nhién nhu thdi diém nay. Do dd, chién luge Long dudc xem xét md ra
trong cac nhip diéu chinh, ddc biét quan sat nhiing su tich Itly quanh cac viing 1079-1082 diém. Trong khi d6, chién
lugc Short chua dugc khuyén khich khi dong tién dang qua hung phan. Chién lugc giao dich trong trung han van la
duy tri quan diém nam gilt vi thé Long. Nhitng nhip rung lac vira qua chua chua lam thay déi birc tranh 16n dang
trong da di Ién. Do dd, muc quan tri ri ro ddt & ngudng 1074 diém.

Chién luge giao dich trong ngay: Chién luge canh Long sé la vi thé dugc uu tién han trong phién dau tuan, dac
biét quan sat trong cac nhip diéu chinh véi viing ho trg 1079-1082 diém. Trong khi do, chién lugc Short chua dugc
khuyén khich khi dong tién dang qua hung phan.

Chién lugc giao dich ngan han: Tiép tuc ndm gill vi thé Long va nang dan cac diém chén Ién theo da ting cla
gid. Muc tiéu hudng téi vung 1100-1127 di€m trén chi s8 phai sinh VN30F1M.

Khung 15m 1h Daily
Tong két BUY BUY BUY
Ho trg 1079-1082 1074-1077 1060-1065
Khang cuv 1087-1090 1094-1098 1100-1127
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CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh 1ap tr thang 5 ndm 2000 bdi Ngan hang TMCP Quan déi (MB), Cong ty CP Chirng khoan MB (MBS) la mot trong 6 cong ty chiing
khodn dAu tién tai Viét Nam. Sau nhiéu ndm khdng ngirng phat trién, MBS da trd thanh mét trong nhitng cdng ty chitng khoan hang dau Viét
Nam cung cap cac dich vu bao gobm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng von.

Mang Iudi chi nhanh va cac phong giao dich ctia MBS da dudc md réng va hoat ddng c6 hiéu qua tai nhidu thanh phd trong diém nhu Ha Noi,
TP. HCM, Hai Phong va céc viing chién luge khac. Khach hang clia MBS bao gém céc nha dau tu' ca nhan va t& chirc, céc td chic tai chinh va
doanh nghiép. La thanh vién Tap doan MB — dinh ché tai chinh hoan chinh nhat Viét Nam vdi day dd cac dich vu: ngan hang, quan ly quy, bao
hiém, b4t ddng san, tai chinh tiéu dung..., MBS cé ngudn luc I6n dé c6 thé cung cip cho Khach hang cc san phdm va dich vu phu hgp ma rt
it cAc céng ty chiing khoan khac c6 thé& cung cap.

MBS tu hao dudc nhin nhan la:

= COng ty chiing khoan hang dau Viét Nam, lién tuc gilr vi tri TOP10 thi phan mdi gidi trén ca hai s HOSE va HNX;
= COng ty nghién cltu co ti€ng ndi trén thi truGng véi doi ngl chuyén gia tu’ van va phan tich dau tu chuyén nghiép, cé chuyén mon sau,
dugc dao tao bai ban, cd kinh nghiém Idu ndm tai thi truGng Viét Nam va qudc té.

Tuyén bé mién trach nhiém: Ban quyén ndm 2020 thudc vé Céng ty CP Chitng khoan MB (MBS). Nhiing théng tin sif dung trong béo co
dugc thu thap tir nhitng ngudn déng tin cdy va MBS khdng chiu trach nhiém v& tinh chinh xac cia ching. Quan diém thé hién trong béo cdo
nay la cla (cac) tac gia va khdng nhat thiét lién hé véi quan diém chinh thirc cla MBS. Khéng mét théng tin cling nhu' y kién nao dugc viét ra
nhdm muc dich quang cdo hay khuyén nghi mua/béan bat ky chiing khoan nao. Bao cdo nay khdng dugc phép sao chép, tai ban bdi bat ky ca
nhan ho3c t8 chirc ho khi chua dudc phép clia MBS.

MBS HOI SO

Toa nha MB, s6 3 Liéu Giai, Ba Dinh, Ha Noi
Dién Thoai: 024 3726 2600 - Hotline: 1900 9088
Website: www.mbs.com.vn

Facebook: Chirng khoan MB
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