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NOI DUNG BAN CAQ BACH

L. CACNHAN TO RUI RO
1. Riiro chung

Nhd ddu tr cdn doc bin cdo bach ndy va cic thi lidu kém theo d& nim ving cic ni
dung cia chirng quyén cé bio dim, cée i ro di kém vdi vife dilu tir vito ching quyén cb bio
dim, ddng thr dinh gid sir phi hop ciia khodn diu tu vio sdn phim chirng quyén co bdo dim
vai muc tiéu diu tur va tinh hinh tai chinh cha minh. Nha diu tr duoc khuyén nghi tham khio
che chuyén vién ti vin tai chinh, méi gidi chimg khoan hode chuyén vién phén tich dé niim
vimg vié cich thirc du tr vilo sin phlm chimg quyén co bio dim nay,

Chimg quyén b bdo dim 1d sin phim cu tnic phai sinh, co tinh chit phirc tap vi khing
phil hep véi cac nhit diu tw thidy kinh nghiém. Ching t3i khdng khuyén khich nha diu tv
tham gia du tw khi chua hiéu rd sin phdm va chua sin sing chip nhin cic rii ro diu w duge
trinh biy dudi diy.

Chiing t3i khong cam két thie hién didu tra, nghién cira lién quan t&i t& chirc phit hinh
chitng khodn co s, Ngudi sé hitu chimg quyén khéng nén hiéu sy phét hinh chimg quyén
nhur mét khuyén nghi cda ching 10i lién quan 16i chimg khoan co s&. Ngodi ra, ngudi s& hiru
nén Wy § ring chc cdng ty holic 1 chire eb chimg khodn co s hofic céc 18 chire lién guan
khic khong tham gia véo soan thio bin céo bgch nay.

1.1, Rili ro litn quan dén td chie phit hinh chimg quyén

Rili ro tir giao dich e 1d iz phdt hanh: TS chirc phit hinh ludn co thé mua lai
chimg quyén trén thi trubng vik cic chimg quyén nay cd thé duge ndm gilt holic bi hiy hojic
bén lai. T6 chirc phit hinh cé thé thyc hign cic giao dich dé phong ngira nii ro vi giao dich
ndy oo thé dnh hudng dén gia chimg quyén,

Riif ro thanh todn: Whi du tr cin luu ¢ ring trong qud trinh phét hinh chimg quyén,
mic di nhitng tiéu chufin khit khe vé khi nling thanh toin phéi ludn duoc chip hinh bai 1o
chitc phit hinh, ludn tdn tai rii ro t chirc phat hinh b mit khi ning thanh t0dn vi khing thé
thirc hign quyén cho nha ddu tu. Trong trudmg hop t3 chire phit hanh mit khi ning thanh toén
holic khing di tii sin dé thanh toan thyc hign chirng quyén, viéc gidi quyét guyén loi cho
ngudi 5¢ hitu ching quyén dugc thye hién theo quy dinh phip lujt lién quan.

Riié ro chimg quyén bj hiy niém yét: Trong truimg hop td chire phit hanh bi dinh chi,
tam ngimg hoat djng, hop nhit, sip nhip, gidi thé, ph sin hofic bj thu hoi Gidy phép thanh
1ip vi hoat d8ng, chimg quyén s& bi hity niém yét Do d6 tn tai rii ro chimg quyén bi hiy
trurdc ngdy déo han.

Riii ro tir vige thwe hign sy te chi cia 16 chire phde hanh: Nguoi s& hitu chimg quyén
nén lwu ¥ ring ching 16i c6 quyén ty chi trong cac hoat ddng kinh doanh phit hop véi diéu
khodn trong Ban céo bach ndy vi cb thé dnh hudng dén gid chimg quyén. Trong cic sy kién
bi mua lai holic thay ddi clu tric doanh nghiép lién quan & quyén lgi cha ngwdi s& hil
chimg quyén, chiing t3i cb quyén lya chon cie hogt ddng lién quan i chimg quyén mi ching
16 cho ring phil hop. Ngudi sd hitu khéng c6 quyén bude ching téi thue hign cic hoat ding
lién quan 16i giao dich hodc thyc hifn quyén cia chimg quyén. T4 chirc phit hinh cam két 58
dura ra céc quyét dinh mang tinh ciin trong. Néu cic bén lién quan dén cac nghia vu véi 10
chire phit hinh khong thé dim bio duge cie nghfa vu clia minh thi diéu niy e thé inh hudng
dén két qui hoat ddng lién quan 16 chirg quyén.



Riti ro do mdu thudn quvén lpi: TS chirc phit hanh tham gia vio nhiéu hoat déng khac
nhau cé thé giy ra miu thulin quyén Igi véi nguéi sé hinu. Té chirc phit hinh khang cb nghia
vu céing b thang tin lién quan 16i céc hoat ddng giao dich, tur vin, thyc hién quyén, miy
thuin quyén lgi. T chire phat hinh ludn cé thé phit hanh va niém vt che chimg quyén khic
¢t khi ning dnh hudmg dén gia chimg quyén.

Riii ro bdo mdt thing tin: Td chite phit hinh cam két cd ghng hét sirc dé dim bio sy
béo mit cia thong tin khich hang, tuy nhién td chirc phat hinh khéng cam két cé thé cung cip
sur biio mit hodn todn dédi véi cdc thing tin nay.

1.2. Rii ro lién quan dén sin phim chimg quyén

Riii ro déu te chung: ngudi sé hitu nén cb kién thirc vé phuong phép dinh gid ciia chimg
quyén vi chi nén giao dich sau khi 4 xem xét cin trong. Chirng quyén 14 sin phim phis hop
viri nhi dilu tr hidu r5 v cic nii ro va chc co ché gid lién quan. M3t khodn dhu tr vio chimg
quyén khéng tuong duong véi mdt khodn du tr vio 1di sdn co sé. Mic do loi nhugn cia mét
khodn diu tr véo chimg quyén lién quan mét thiét téi thay d8i trong gia cia tii sin co s, su
thay d8i cia chimg quyén dbi vdi s thay ddi gid ti sin co sér ¢6 thé khong tuong duong,
Bén by cao ciia chirg quyén cb nghia ring ngudi sér hitu s& cb nii ro diu tr cao hon so voi
dhu tur cing gid tri viio tii sin co s,

Rii ro do thiri gian ddo han eta chimg quyén: Do chimng quyén c6 thi gian dio han
nén gi cia chimg quyén co thé bi giam khi dén gin ngy d4o han cia chimg quyén vi mic
gidm gid niy co thé s& khi lon, Néu nha ddu tu nkm giit chitg quyén dén ngiy ddo han va gia
thanh todn nhd hon hodic bing gid thue hién quyén thi gid cia chimg quyén s& bing khéng,
khi d6 nhi dfu tu =& chiu mét khodn 15 bing diing s6 tién 44 bo ra & mua ching quyén. Vi
vily, trude khi quyét dinh diu tir véo chimg quyén, nhi diu tir cin nghién ciny k§ xu thé bién
déing gid ciia chirmg khodn co s trong khodng thér gian con hiéu hyc ciia chimg quyén.

Riit ro vé gid: Rili ro vé gi & nii ro do sur thay di gi4 cla chimg quyén. Sir thay déi gis
cita chimg quyén phy thudc vao nhiéu yéu t8 nhur gis cia chimg khoin co s, mirc 45 bidn
dong gid chimg khoan co sd, théi gian con hidu hre cia chimg quyén, 15 sult, ¢ tirc ciia
chimg khoin co sd,... Trong d6, yéu 18 quan trong nhét chinh I& gid ciia chimg khodn co s&
Ngodi ra, gid cia chimg quyén con phy thube vao yéu th cung cu cia thi trrémg vé chirng
quyén. Mic di & chire phat hanh thurémg phit hinh khoi lugng chimg quyén theo khii luong
di dang ky vi Uy ban Chimg khodn Nhi nudc, tuy nhién, 18 chirc phit hinh vin ¢6 thé ting
khdi legmg cung img chimg quyén thing qua phuong thire phét hinh b sung chimg quyén
mién li han mirc pht hinh chirg quyén d6 chua virot qui han mire phit hinh t4i da theo quy
dinh cita Uy ban Chimg khoin Nhi nuére. Viée phét hanh thém ndy cé thé anh hudmg dén gia
ciia chimg quyén

Riii ro tir tinh dén bdy: Diu tu vio chimg quyén chi lién quan dén sy thay 45i gid cin
chirng kholn co sé chir khiing phai du tu trye tiép vao chitng khodn cor s, do d6 nha diu tu
duore hudng loi tir tinh chit don by cda chimg quyén khi cé thé nhiin duoc toin b sir thay
déi gis cia chimg khodn cor sif trong khi chi phii b6 ra mdt phin chir khéng phii todn bd gid
ciia chirng khoin co s Ngodi ra, ty 1€ thay ddi gia cia chimg quyén trén thi truémg c6 thé lén
hen ty 18 thay déi gid cda chirng khoan co s, vi vily nha ddu tir eb thé 1 nhiéu hon hodc 13
nhigu hon so véi vide diu tu tryc tiép vio chitg khodn co sd,

Riif ro thanh khodn: 14 rii ro x&y ra khi nhi diu tw khng thé bén chimg quyén & mic
gi4 mong mudn do thi tnrimg thigu thanh khodn d6i véi ching quyén dé. Thanh khodn cia
chirng quyen phu thude vio cung cdu thj trrdmg vi hidu qui hoat ddng cia t chirc tao lip thi
truemg. Mic di b chire phat hinh cam két s& thure hién cdc ciing tac tao I3p thi tnrimg vi cung



clip thanh khodn cho thj trutmg chimg quyén, 1 chirc phit hinh khong cam két thi trutmg
giao dich cia chirng quyén s& s5i ddng.

Quyén lpi nhé deu tie: Nhi dilu o & hiru chimg quyén khing co quyén lgi nhi ob déng
s& hiru chirng khodn co sér, bao gbm nhung kbing giéi han quyén tham dy Pai hdi dong cd
ddng, nhin cd tire, quyén mua cb phidu phit hinh thém, holic cie quyén khic phit sinh
chimg khodn co sé.

Riii ro khi lum chon elnimg quyén la cong ey phéng ngiva rid ro: Gid chimg quyén ludn
c6 thé thay d8i nguge voi ki vong ciia nhi diu tr sé hitu chimg quyén, do 86 chimg quyén
khdng dim bio s& lubn li mdt cing cy phong ngim rii ro hiu qui cho nhi dau tw sé hiu
chirng quyén.

L y vé thué

Theo Cong vin 1468/BTC-CST cla B Tai chinh vé chinh sich thué ddi v&i chimg
quyén cb bio dim, trong truémg hop trudc ngay déo han, nhi diu tu chuyén nhugng chimg
quyén thi thu nhip tir chuyén nhugng chirng quyén s& ap dung thué doi voi chuyen nhuong
chimg khoan, duge x4c dinh bing gid chuyén nhugng chimg quyén co bio dim timg lin nhin
(x) voi thué sufit 0,1% (Trong d6 gid chuyén nhurong chitng quyén c6 bio dim timg lin I3 gia
Kkharp 18nh chimg quyén trén S¢ giao dich chitng khodn nhin (x) 56 leong chimg quyén),

Mt khic, trong truimg hop nha ddu tw thue hign quyén tai ngay ddo han, tai théi diém
thue hién quyén chuyén giao biing tién, thu nhip cua nha diu tu &p dung mirc thué sult 0,1%
trén gid chuyén nhuong chimg quyén co bio dim timg in (Trong do, gid chuyén nhugmg
chirng quyén c6 bio dim timg 1in biing gié thanh todn cila chimg khoin co' s nhiin (x) (S6
lwoma chimg quyén chia () cho Ty 1§ chuyén abi)).

Trutmg hop nhi diu tr nim gitt chimg quyén ct bdo dim vé thuc hién quyén tai ngiy
dio han, thué phat sinh 5& cao hon nhiéu lan so véi viéc chuyén nhuong chig quyén trwde
ngdy d4o han (vi dy minh hoa tai Myc VI.8.2), trong mdt 6 trurirmg hop c6 thé lam nha diu nr
bi 16 khi thué phat sinh nhiéu hon loi ich nhin duge tir chimg quyén, khi db Té chirc phit
hinh $& cb quyén truy thy thué 48i véi nha diu tu nlim gilt chitg quyén tai ngdy ddo han.

1.3. Riii ro lién quan dén chimg khodn co s&

Mdt sb sy kién xdy ra (bao gbm va khong gidi han viéc phét hanh quyén, phét hinh cd
phitu thuémg holic phin phéi tién bdi Cong ty, chia nhd hojie hop nhit chimg khodn co o
hodic sy kién t4i cu tric dnh hurdmg (61 Cong ty) co thé din dén viéc chiing ti phii didu chinh
cac didu khodn cia chimg quyén. Tuy nhién, ching t5i khong co nghfa vu phii digu chinh cac
didy khoan va didu kién ciia chimg quyén cho moi sy kién lién quan 16i chimg khodn co s0.
Bit ki s didu chinh holic chc quyét dinh khong diéu chinh déu 58 cb thc ddng téi gia trj cla
chirng quyén. Vigc didu chinh chimg quyén s& duge thuc hién theo quy dinh phip luit. Ngoai
ra, mt sb sy kién xdy ra (bao gbm chimg khodn cor & bi hily niém yét hofic tam ngimg giao
dich) din dén viée chimg quyén bi hiy niém yét holic tam ngimg giao dich theo quy dinh ctia
phip luit.

2. Riii ro djc this lién quan t&i b chire phat hanh chimg quyén
2.1. Rii ro vé hoat djng cung cip djch vy mdi gidd

Hogt ddng mbi gici 13 méng kinh doanh duge MBS tdp trung trong yéu, dily li ming
hoat déng mang lai vi thé cho cdng ty chitng khodn nén Judn duge MBS diit ra myc tidy vé thi
phin & nhom din ddu thi trsimg, Di kém véi myc tidu kinh doanh cao, MBS nhin thie diy
ciing 14 ming kinh doanh tiém fn cic nii ro lon, trong d6 cée i ro trong yéu nhu i ro dao
dire nghé nghifp, rii ro sai sot, nhm I&n khi thye hién giao dich cda khach hing. .

B = =



Bé han ché va gidm thiéu tdi da cic rii ro trong hoat ddng ndy, Céng ty xiy dung hé
théng quy trinh, quy dinh kiém sodt chit chi, tht ci cic nghiép vu déu duoe kidm sodt hai cép;
ting cudmg dua cong nghé hoa vao quin tri hoat ddng d& gidm thiéu yéu td sai sot cia con
nguéi; nhiin sy thudc hoat ddng méi gidi duge tuyén chon, khio sét dinh vi ddo tao thirdmg
xuyén dé ning cao trinh 43 va nhin thirc rii ro,

Mit khac, cing ty ct bé théng kiém soét djc lip bao gdm quin trj nii ro, kiém soat ndi
b, ban kiém soit duge duy tri hoat ddng dinh gid ddc 18p, khich quan va lién tuc lén che
churomg trinh ri soat luin phién nhdm phét hign kip thoi va nglin chiin cc sy kién rili ro phét
sinh gay thiét hai cho cng ty.

2.2. Riii ro trong hogt dijng tw viin khich hing

Nhiim han ché chc rii ro c6 thé phét sinh lién quan dén tinh chinh xéc va higu qud cia
dich vyt tur viin, tinh kip thivi ciia théng tin cung cip cho khich hing v dnh hudng cia trinh 43
chuyén mbn trong chit lugng tw van, MBS tip trung ngudn lyc 1ém cho 46 ngll Nghién ciru
vl nhin sy gidi, trinh 4§ chuyén mén cao duoc dio tao trong va ngodi nude, niing cao tinh ki
lujt nghiém nght vé dao dirc nghé nghiép.,

2.3. Riii ro vé hd trg tdi chinh cho khsich hing (riti ro thanh todn)

DG vdi MBS diy li ming hoat ddng dem lai nguén doanh thu chiém ty trong Ién ahung
cling 1& ming hoat ddng tiém dn rii ro lém nhit

MBS d3 xiy dyng mdt b méy quin tri trén co sir I ludn chit ché va rd ring dé giam
thiéu nii ro 14 chinh cho cd MBS va khéch hing Danh myc cho vay cis MBS duoc thim
dinh theo bj tiéu chi chudn mirc trén co s nén ting 14 yéu 8 thanh khoan cia ¢ phiéu vi gid
tri e ban doanh nghiép ciia cb phiéu d6.

2.4. Riki ro vé thanh khoin

By 1a rili ro nghiém trong doi voi cong ty chimg khodn, xufit phat tir viéc Céng ty bi
thiéu hut s& dir tién trén tai khodn/mit khi niing thanh khodn dé thanh todn cho céc giao dich
phat sinh trong ngay nhu thanh todn b trir véi Trung tém luu ki Viét Nam, thanh todn cic
nghfa vu dén han clia cdng ty chirng khoan déi voi dfi tac, ©0 quan ban nganh. . Rii ro ndy cb
thé diin dén nguy co cng ty chirng khodn bi dinh chi hoat déng kinh doanh lim inh hudng
dén cic khich hing dang c6 tai khoin giao dich tai cong ty

MBS dac biét chi trong dén loai nii ro ndy d& dim bio khéng phat sinh sy kién rili ro
miéit thanh khodn, D kiém sodt dwoc loai hinh nii ro ndy, MBS xiy dung mdt hé thing kiém
sodt ngudn vin chit ché nhim phin bd vdn hidu qud, khéng a8 xdy ra tinh trang mét cin d5i
vin, da dang d6i tic buy ding vén cho cong ty d& MBS chii ddng vé ngudn vin: xily dung hé
théng dinh gia cic chi tidu an toin ti chinh trong 46 dwa ra cic chp canh bio dé xi I kip
thisi; thire hign cdng tac trich lip du phong cho cae kich bin xfu xdy ra

2.5. Riii ro thj trrémg

Tai thivi diém hién tai, Céng ty Cb phin Chimg khoan MB dang thyc hign vide diu ur
chirng khoin niém yet vi chua niém yét biing ngudn vin chi 56 hitu ciia cdng ty, Do 85, bidn
ddng gia chimg khoin ndi riéng va bién déng ciia thi truéng chimg khoin néi chung sé I rii
ro dnh hutng tre tiép téi két qua kinh doanh hing nim cia Céng ty.

D¢ han ché nii ro nay, Ban linh dgo 48 thye hién ké hoach kinh doanh da dang hoa danh
muc ddu t, ddng thii Cong ty cling co ddi ngll chuyén vién nghién cins phin tich, dénh gid
trudre khi thyc hién diu tu, Mit khac, Cong ty ludn tin hanh trich lip céc khodn dy phong
gidm gid chimg khoan mdt cach diy dit, theo ding quy dinh cin phép lujt, Didu ndy da giip
MBS tin dung duoe cie co hdi cia thi tnsimg nhlim ning cao hidu qui ddu tr.



2.6, Riii ro vé ha ting cong nghé thong tin
Giao dich cia khéch hing qua hé thing true tuyén chiém ty trong gin nhur todn bd khoi
lirgrng lénh giso dich tai MBS, Ha ting cong nghé thing tin déng vai trd quan trong vi nhiing
tiém fin ndi ro vié hé thing cBng nghé thing tin ¢6 the phit sinh nhu:
- Miit két ndi, gian doan giao dich cla khich hing.
- Sai léch, mét 0 liéu cha khich hing.
- Xim nhip ciia Hacker lam rdi loan hé thing, khéng dim bdo viée bio mit thing tin cla
khch hang, cong ty chimg khoan,
2.7. Rii ro cgnh tranh
Hién nay, tinh hinh canh tranh gilta cic cfng ty chimg khoin ngdy cing gay glt, dic
biét thi truémg cé s tham gia ciia céc cdng ty chirng khodn lon dén tir Han Quée. Cic cong ty
chirg khodn lién tifp dua ra cic hinh thirc dé ihu hit khich hang nhu gidm phi giso dich,
ting qud, hd tro khi md tai khodn méi, trd thué thu nhip ¢4 nhin tir ddu tu chimg khoén cho
nha ddu nr
Vi thm nhin trd thanh céng ty chimg khoin hing diu trén thi trutmg chimg khodn,
cung ciip cic dich vy chimg khodn 18t nhit cho khich hing, Céng ty C6 phin Chimg khodn
MB ludn sing tao va nd lyc khéng ngirmg mang dén co hdi diu tu vi ting trudmg tii chinh
cho timg khach hang vi cb dang.
2.8. Rii ro nhin sy
Bidi vai cée cing ty hoat djng trong linh vire diic thu doi héi trinh 4§ chuyén mdn
nghiép vy cao nhu Iinh vuc chimg khoin thi di ngd nhin sy 14 yéu t6 canh tranh mang tinh
quyét dinh. Gilta céc cong ty chimg khodn thutmg o6 xu hudmg dich chuyén, thu hit, 18i kéo
nhiin vién cia nhau, tao ap lee cho sy &n dinh nhin s ciia Cong ty. Tuy nhién, véi chinh sach
dai ngd phis hip, coi trong chién luge phit trién dao tao, Cdng ty tin ring ddi ngd nhin vién
khﬁngch[gﬂnbﬁliudiimﬁmnngiyc&ngnﬂngmn:lﬂtlu&nﬂhﬂmﬂépminnhuwphﬂ
trién manh cia Cong ty trong thid gian téi.
. NHING NGUOI CHJU TRACH NHIEM CHINH BOI VGI NQI DUNG BAN

CAOQ BACH
1. Té chire phiit hinh
Ong Lé Viét Hai Chil tich Héi dong quan trj
Ong Trin Hai Ha Thinh vién Héi dbng quin tri/Thng gidm dbc
ﬂm;ﬂn}'h Vin Hoe K& toan trurdmg

Bi Nguyén Kim Chung Trudmg Ban kiém soat

Chiing tdi dim béo ring cic thong tin vi s lidu trong Bin cho bach nay la chinh xc,
trung thye v cam két chiu trich nhiém ve tinh trung thire, chinh xic cia nhitng thang tin va
s lidu nay phu hap véi thye té md ching 18i dugc biét, holic 43 didu tra, thu thip mt cach
hop Iy

Chiing 18i co thé cip nhit holic sira ddi bin cdo bach ndy trong qua trinh phit hanh
chirng quydn dé dim bio ding che quy dinh duge ban hanh. Bit ky sy cip nht bd sung nio
s# duoc cing bd théng tin tai 3¢ Giao dich Chimg khodn.
2. Ti chire bio linh phit hinh: Khing cb
3. Th ehire or viin: Khang cd

M. CAC KHAINIEM
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Chimg quyén cb bio ddm (sau diy goi tht 13 chimg quyén) [4 hop dbng gilra nha diu
tu vi 16 chirc phit hanh chimg quyén dwoc dinh nghfa theo khodn 1 Diéu 1 Nghj dinh sd
60/2015/ND-CP ngiy 26/06/2015 ciia Chinh phii sita 46i, bé sung mdt sb didu cda Nghi dinh
50 §8/2012/ND-CP ngiy 20/07/2012 clia Chinh phi quy dinh chi tiét vi hudng din thi hinh
miit s6 didu ciia Lufit Chimg khodn v& Lufit sim 431, bd sung mjt sb didu cia Luft Chimg
kho#n (sau diy goi tit 1a Nghi dinh sé 60/2015/ND-CP),

Chirng khodn co s& 14 chirng khoan dirgc st dung lam tdi sin co s& clia chimg quyén.

Té chirc phit hinh chimg khodn co si I3 18 chirc phit hinh chirmg khoan ldm tai sin
cor s cia chimg quyén,

Tb chire phit hinh chimg quyén (sau diy goi tht 14 td chirc phat hinh) 14 cdng ty
chimg khoin phit hinh chimg quyén

Ngiin hing liu k§ 14 ngin hing thue hién viée hnu ky, gidm sét tai sin do 8 chire phit
hinh chitng quyen ky qu? dé bio dim thanh todn cho cic chirmg quyén di phit hinh va khong
phii 14 nguiri c6 lién quan ciia 18 chire phat hinh theo quy dinh cia phap lufit chimg khoan.

Ngurivi sir hitu chimg quyén 1a nha du tu sé hitu chirmg quyén, ddng thi 1& chi no cb
bio dim mdt phiin cia t& chirc phat hanh va khing phéi la td chire phét hinh chimg quyén

Chimg quyén kiu chiu Au li chimg quyén mi ngudi & hit chimg quyén chi duge
thire hién quyen tai ngiy d4o han.

Gid thyre hifn Id mirc gid mi ngudi sér hiu chitg quyén cd quyén mua cb quyén mua
chitng khodn co s& tir td chire phat hinh, holc duge th chirc phit hinh ding 48 xdc dinh
khodn thanh toén cho nguwéi sé hitu chimg quyén.

T3 I chuyén d6i cho biét 56 luong chirg quyén cin ob dé quy 4 thanh mat don vi
chirng khodn co so

" Ngay ddo hgn I& ngay cudi cing ma ngudi sé hiru chimg quyén duge thuc hién chimg
quyen.

Chimg quyén dang hru hinh 1a chirng quyén chira ddo han va dang duge ném git bai
ngudr 5 hita chimg quyén,

Chimg quyén chua luu hinh |4 chimg quyén d& phit hanh nhung chura duoe sé hitu
bori mhit ddu . Chimg quyén chura lris hinh dvoe hwu ky trén tai khodn cia td chirc phét hinh,

Chimg quyén cé i (ITM) Ia chimg quyén mua c6 gid thue hién thip hon gid cia
chirng khodn co sér.

Chimg quyén 18 (OTM) la chimg quyén mua c6 gid thuc hién cao hon gid cia chimg
khoan co sd.

Chimg quyén héa vbn (ATM) 14 chimg quyén mua ¢b gid thye hién bing gif cia
chirng khodn cor &,

Vi thé mér chirng quyén ctia td chirc phit hinh bao gom tét cd ciic chimg quyén dang
lvu hinh chura duge thye hién,

~ Vj thé phéng ngira riii ro 1§ thuyét 14 s8 heong chimg khosin co sé dyr kidn cdn phai

nhm it dé phing ngira rii ro cho chimg quyén xéc dinh theo phuong 4n phéng ngira rii ro
ciia 10 chire phat hinh

Vj thé phang ngira riii ro thye té duge xic dinh bing 58 lrong chimg khodn oo sé
thure ¢é diing cho muc dich phong ngita rii ro, chirg quyén cé cling chitng khoan co sé do 16
chire khic phit hinh v s6 tién 43 ndp twong img véi phin chénh lich gitta vi thé phong neia



i o Iy thuyét vi vi thé phong ngira rli ro thire té trén tii khodn ty doanh cia t& chire phat
hinh.

Delta ld gia tri thay dbi cila gia chimg quyén (ng vai mdt thay ddi trong gid chimg
khodn cor sd.

Cong thirc;

Mirc 86 thay 481 gik chimg quyin
Mire 46 thay doi gia chimg khoan cor so

Gid thanh todn chimg quyén khi thye hign quyén li binh quin gid déng cira dicu
chinh cia chimg khodn co s trong nm (03) ngay giao dich lien trude ngiy dbo han, khing
bao gbm ngdy déo han,

Ngiiy diing ki cubi cling 13 nghy lim viéc thir 2 sau ngdy giso dich cudi cing tpi
SGDCK vi 14 ngiy déo han chimg quyén trong truémg hop thye hign chimg quyén do dio
hon.

Ngity thanh todn 14 ngdy lim vige thir 5 ké tir ngdy ding ky cudi cling,

V. COHOIDAUTU
1. Ting quan vé nén kinh té Vift Nam

Ting trudmg GDP Viét Nam nim 2019 dat két qué dn twong vdi tde df thng 7,02%,
gidm nhe so vii mic ting 7,08% cia ndm, Von FDI gidi ngdn nim 2019 udc tinh dat 20,4 ty
USD, tang 6,7% so vdi nim trudc; thng kim ngach xult nhip khiu hing héa ndm 2019 woe
tinh dat 516,96 ty USD, trong db kim ngach xufit khiu hing hoa dat 263,45 1y USD, ting
8,1% vi kim ngach hing hoa nhip khiiu véc tinh dat 253,51 tj USD, tAng 6,8% so vii cung
ky nim trudc,

Nim 2020, Thng trudng kinh té Viét Nam trong quy 2 ude tinh thng 0,36% so véi cung
ki nim ngodi, GDP 6 thing thng 1,81%, mirc ting thip nhat trong 10 nlm trong bbi cinh kinh
té toiin cdu suy thodi sdu do Covid-19. Tinh chung 8 thang diu niim, kim ngach hing hod xuft
khiu dat 174,1 t§ USD, ting 1,6% so vdi ciing ky, kim ngach hang hoa nhip khiu dat 162,2
ty USD, gidm 2,2% so véi ciing ky. Cén cén thuong mai thing du ky lue 11,9 ty USD. Chi 56
sin xult cng nghiép trong thing 8 thng 3,5% so voi thing trwde va gidm 0,6% so voi cung
ky. Do s suy yéu ciia linh vye sin xulit trang phyc, gidy dép, sin xullt 516, xe méy, cling nhu
ITnh vyre khai thic ddu tho, niing luong. PMI sin xudt cla Viét Nam gidm thang thir 2 lién tiép
vé mire 45,7 diém khi sin hrong sén xuit va sé loomg don hang xuft khiu déu gidm.

Téng chi NSNN nira diiu nim 14 918,2 nghin ty (+10% yoy), trong d6 chi thuimg xuyén
i 633,2 nghin ty (+4,3% yoy) vi chi diu tur phét trién dat 209 nghin 1y dong( +44%). Lam
phit thing 8 ting 3,18% so vai ciing ky nm ngodi va ting 0,07% so vdi thang trude. Tir nay
dén cudi nim, hiéu g gidm phét do gia thit lon difu chinh gidm & trung hod thc dgng lén
lam phat do gi4 diu ting, Tinh dén hét thing 8, thng trudmg tin dung trong nkm 2020 méi chi
dat khoing hon 4%. Thng trudmg tin dyng yéu cing vdi vigc khing co giao dich trén thi
truong mé trong thang khién thanh khodn hé théng ngén hing tiép tuc du thira, Vi tinh trang
thira thanh khoan kéo dii, 18i sufit lién ngin hing tiép e duy tri & mirc thip. LA suat lién
ngiin hing qua dém cudi thing 8 & mirc 0,17%/m8m gidm 8 diem co bin so véi cudi thing 7.
LA sudt lién ngn hing cdc ky hen 1 tudn - | thing cling giim nhe, hién & mic 0,25-
0,42%/nlim,

2 Thj trudmg tii chinh Vi§t Nam vi co hi diu t

Thanh khodn todn thj truémg nim 2019 trung binh vio khodng 4.600 ty déng/phién,
gifm 35% so v cling k§, voi GTGD khap 1énh trung binh dat 3,435 ty dbng/phién . Dy bio

Delta=




nim 2020, thanh khodn chung todn thi tnrmg s& cb xu hudng ting trdr lai voi gid tr dat
khodng 5.024 ty dong/phién (+9,2% yoy) dua trén cdc yéu t8 nhu: Qud trinh cd philn hoa v
bén von nhit nude s& dugc 1 khdi ddng vi dy nhanh trong néim 2020; Déng vbn diu tir mede
ngodi s& chdy qua cic kénh ETF md phdng chi sb, vi viée cho ra ddi chc sin phim mdi nhu
chirng quyén ciing s& lim ting thanh khodn cho thi truimg,

3. Co hiji ddu tir vivo ching quyén cb bio dim

Biu tur vio chimg quyén co bio dim (CW), nha diu tu ¢6 thé duoc hudmg mét sb loi ich
nhur sau:

Tdie: diing don bdy: V&i chi phi ban dlu mua CW chi bing mét philn nhé so v diu tu
vao tii sin co 50, nhi diu tr di cb thé sé hiu CW ma vin c6 thé thu duoe loi nhudn nhu ki
vong néu diu tr vio tai sin co s&, Hon thé, CW con cé thc ddng don bly, nghia la chi mt
thay déi nhé vé gid ciia 4 sin co so ciing ¢6 thé din dén su thay ddi Ién hon vé giA cia CW
vi vi thé mirc thu nhip dat duoc s€ lém hon. Nguwoc lai, mOt su sut gidm vé gid cia tii sin co
st c6 thé diin dén sy st gidm Iém hom vé gid cia CW, tuy nhién mirc thiét hai t8i da cia CW
chi gioi han & mirc phi mua CW ban d3u. Diy 14 co hdi cho cic nha dhu tr véi sb vén ahd cb
thé tiép cén duoc cb phidu clia cic cdng ty tht trén thi tnrimg, Tic ddng don by chinh 14 didm
hip diin nhit cia CW.

Lot niugn khing han ché, khodn 16 1i da cé dinh: Diu e vio CW cb thé mang lai lgi
nhufn khiing hgn ché trong khi khodn 13 t6i da duge eb dinh, d6 chinh 1i khodn chi phi 8&
mua CW. Vi du, trong truimg hop thi truimg din bién khong nhur du dodn, nha diu tr co thé
bin lai CW dé bi diip chi phi ban d3u holic nim gitt d&n khi ddo han vii chiu khon I3 t4i da li
chi phi mua ban ddu. Ngwoc lai khi nim git CW cila céc cong ty cb két quéi kinh doanh 15t vi
dure ki vong s& thng trudng trong tuong lai, nhi diu tv s& ¢ co hdi mua cf phidu ciia ciing
ty d6 vii mirc gid thip va ban lai vai thi gid cao & thii diém thue hién quyén chon.

Giiao djch ve thanh todn dé dang: CW tuy o6 dic diém nhw mdt sin phim phai sinh
nhung duge giao dich ahw mdt logi ¢b phidu trén sin giao dich cb phifu. SGDCK cic mrée
et quy dinh bit bujc vé thanh vién tao 1ip thi trudng, c6 nghia vu vét gih hai chibu lién tuc,
tac thanh khodn trén thi tnetmg, do d6 nha dau tu oo thé mua, bin CW duge dé ding, Nhi
diu tw khing cin phii mé thi khodn giao dich khic 4 mua/ban CW. Ngodi ra, cic quy dinh
vé thi gian, phueng thirc giao dich, thanh todn .. ddu twong ty nhur cd phidu nén nha diu tu
c6 thé tim hiu sin phim va tham gia giao dich mét cach dé dang vi nhanh chéng,

Thém cor bt tidp cdn oo phiéu cho nhé ddu tie mude ngodi: Véi CW, nhi diu tu nude
ngodi viin e6 thé kiém dugc loi nhudn tir viée diu tu vio cdng ty cb ky vong ting tnrdmg mi
khong nhét thiét phéi nim giit b phiéu va tro thanh o8 d8ng cla cdng ty d6, qua d6 nhi diu
tur e ngodi 5% khong bi gidi han vé s6 lugng cé phiu mua vio nhw khi diu fu vio cb phidu
oo 80,

V. THONG TIN VE TO CHU'C PHAT HANH CHUNG QUYEN CO BAO DAM
I Ciic thing tin chung vé t& chire phét hanh chimg quyén cé biio dim
+  Tém tit qua trinh hinh thinh v phat trién MBS:

Duoc thinh 1p tir thing 5 nilm 2000 b&i Ngin hing TMCP Quiin 48i (MB), Céng ty
Co phiin Chimg khoin MB (tién thin 4 Cang ty C4 phin Chimng khodn Thing Long) 2 mét
trong 6 cong ty chimg khodn diu tién tai Viét Nam. Sau 20 nim khiong ngimg phit trién,

MBS di tror thinh mdt trong nhimg cong ty chimg khoan hing dau trén thi trudmg chitng
khoan Viét Nam.
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Trong qua trinh phét trién, MBS i cb nhilmg d6ng gop khing nhd cho sw phét trién
cho ngiinh chirng khodn noi riéng va thi truémg tii chinh ndi chung, Trong hai ndm lién tiép
2009 v 2010, MBS d& vuon 18n din dau thi phiin mdi gidi tai cd hai s& giao dich: $& Giao
dich Chirng khodn Ha N§i vi 8& Giao dich Chimg khodn TP. HCM vi lién tye dimg trong
Top 10 thj philn tai c& hai S&. Diic biét, nim 2013 danh déu mdt bude ngodt trong lich s
phit trién clia MBS, B4 I viéc hop nhit v&i Cdng ty Cd phin Chimg khodn VIT thanh
Cang ty hop nhiit véi tén goi 14 Cong ty Cd phin Ching khoin MB (MBS) Ngiy
09/12/2013, Chng ty sau hop nhit d8 duge Uy ban Chimg khodn Nhi mede cip phép hoat
dGng, dinh diu sy thinh céng cia thuong vy hop nhit cong ty chimg khodn diu tién trén thi
truémg, néing cao vi thé ciia MBS trén thi trudmg chirg khoan trong mude, Tiép tuc phit huy
thé manh va nd lue khing nging, nim 2015, MBS di lot vio Top 5 cdng ty chimg khoin
ditng @i thi phin moi gisi tai c& hai sé. Thing 3 nim 2016, MBS chinh thire niém yér cd
phiéu trén san HNX. Véi muc tiéu phit trién bén vimg, vuon thm ra thi treimg qudc t2. Nam
2018, MBS vinh dy nhin 2 gidi thuéng danh gid danh cho Cong ty Quin 1§ diu t 16t nhit
Viét Nam va Dich vu Ngin hing diu tur tht nhét Viét Nam niim 2018 do Tap chi uy tin
World Finznce binh chon. Nim 2019, MBS tiép tuc git hii thanh cdng véi sin phim Chimg
quyén ¢6 bio dim va vinh dy nhin Giki thuémg Cdng ty phit hanh chimg quyén bt nhit
Viét Nam do tap chi quéic t€ uy tin International Finance binh chon.

Vi thé manh 1a céng ty thanh vién cia Mgan hing TMCP Quin 48i, dugc MB hd tro
manh m& vé nhiéu mét tir nhin sy, 1di chinh, cdng nghé... MBS 4 lién tyc vuon 1én dat cic
mibe phit trién mdi ca vé quy md vi nghidp vu. Vin didu 1€ ciia Cong ty tinh dén thii diém
hién tai ld 1.643.310.840.000 déng, trong 46 cb déng lom nhit 13 Ngin hing TMCP Quin di
(MR), chiém 81,94% vin diéu 18 ciia MBS,

Hién nay, MBS tip trung phit trién cic ming hoat ddng kinh doanh chinh:

- Dich vy chimg khodn: dinh cho khich hing ci nhin va khach hing 10 chire (ICS)

- Dich vy Ngén hing ddu
- Kinh doanh tréi phiéu
Mang luéi chi nhanh va chc phong giao dich cia MBS d& duge mo rbng va hoyt ding
cb hiéu qud tai nhiéu thinh phd trong diém. MBS da thu hit va phét trién duoc mt ddi ngd
nhéin sy ning dong trong 46 b hing trim chuyén gia phin tich va chuyén vién quan hé khach
hing ci nhin va t& chirc dupe dio tao bi bin, cb tr cich dgo dire tét, khang ngimg phin diu
aé cung clp dich vu va cdc gidi phip kinh doanh cho khich hang véi sur cin trong, chuyén
nghiép vi trach nhigm cao nhit.
Cie mbe sy kifn quan trong
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Von digu 1& ban ddu ciia Coing ty C& phin Chirmg khodn MB theo Giliy phép thanh lip
vit hogt ddng sd 116/GP-UBCK do Uy ban Chimg khodn Nk nude cdp ngay 09/12/2013 (sau
khi hop nhiit gifta Céng ty C6 philn Chirng khoén MB va Céng ty Cd phin Chiing khoén VIT)
|4 621.242.800.000 ding

Ké tir théi diém hop nhit dén nay, Chng ty 43 tri qua 02 lin ting vbn didu 18 tr
621.242.800.000 ddng lén 1.643.310.840.000 ddng, cu thé:

Pyt 1:
- Cién ctr phap ly:

* Nghj quyét PHDCD bit thuimg niim 2011 s8 03/2011/TLS/BHDCBD-NGQ ngy
09122011,

* Nghi quy& BHECD bilt thuimg nfim 2013 8 02/2013/MBS/DHDCB-NQ ngiy
26/09/2013;

* Béo cho két qud chuyén 40i tréi phidu sb 67/2013/MBS-CV ngiy 27/12/2013;

* Gily phép diéu chinh 58 54/GPPC-UBCK ngay 31/12/2013 do Uy ban Chimng
khoan Nhi nude cip.

- Von diéu 18 treoe khi phat hanh: 621 242,800,000 déng
- Vin diéu 18 sau khi phat hinh: 1 221 242 800.000 déng
- Ménh gid: 10.000 dong/cd phin
- Hinh thitc phit hinh: Trai phiéu chuyén ddi thinh cb phiéu
- Théri gian han ché chuyén nhugng: Khéng
- D6i tuong phit hinh: Ngén hing Thuong mai Cb phin Quén dai
- Gif chuyén ddi: 10.000 déng/ch phiin
- Téng ménh gid trai phiéu phat hinh: 600.000.000.000 déng
- Tong ménh gid tréi phiéu duoc chuyén dbi: 600.000.000.000 ddng
- Tong st hwong cb phin duoc phin phéi: 60.000.000 cb phin
- Thivi gian hodn thanh: 25/12/2013
iyt 2:
- Cén cur phap Iy
« Nghi quyét PHPCP thuong nién niim 2019 sb 01/2018/MBS/BHDCD-NQ ngiy
26/02/2019,

* Béo cio két qué chio bin cb phiu ra cong ching sé 101/2020/MBS-CV ngiy
24/03/2019,

- Vioin diéu 1& trnede khi phit hinh: 1 221.242.800.000 déng
- Vin diéu 18 sau khi phit hinh: 1.643.310.840.000 déng
- Ménh gia: 10.000 dfng/cd phin
- Hinh thirc phit hinh:
s Chio ban cho cd ddng hién hita: 35,000,000 ¢ phin
* Phit hanh cb phiéu & trd of tirc: 12.221.689 cb phin
- Téng 56 luong cb phifu chio bin du kién: 47.221 689 ¢é phin
- 86 lugng b phiu chio bén thinh céng: 42,206,804 cb phin
- Théri gian bt diu chao ban; 18/02/2020
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- Thixi gian ket thisc chio ban: 24/03/2020
¢  Co clu th chire chng ty

Hinh 4: Mang hoti ciia cdng ty.

% Co ciin b) miy quin I§ ciia clng ty.
Hinh 5: Cer edu b may qudn Iy ciia Cdng ty

&  Danh sdch ed ding nim giir tir §% trir len viin b phin ciia cong ty vi nhikng ngudi
ch lién quan; Danh sich ch déng sing 13p va ti 1§ cd phiu nim giie

Béng 1: Danh séch cb dng nim gilk tir trén 5% vin cb phin tai thisi diém 06/03/2020

T R T e TR R T AR et | BB b b o e | AT A
- Ji ' i ¥ - |I" e :
1

S0 21 Cit Linh,
0100283873 | Pong Da, Hi | 134,654,026 | 81,94%
N

Nt dai dign theo phdp
Iudt: Omg Lé Hiu Dic -

Chii tich HDOT

-

Tt



Ngudi dai dién phin vbo:

B2301  Thing
Long I, S |

Ong Lé Viét Hai 7 6|20 10 Thing | oy 205 414 49,16%

g t 00107501563 Img ¥ 4l

Hoa, Cdu Gidy,
Ha Ngi
Tdp thé Dgi hoe
Kinh ¢ Quic

Ong Trdn Hai Ha 012168414 |Ddn,  Ddng | 53.861.610 | 32,78%

= crapom o 17 T_:.'-I.:'i.‘.m*']—;-i

..i.|l.-::__a;l-;!...I'.l..'.|:l“-rll;' ! .'.:'l_' [ 0.5 i
| 184.654.024 |1 81,94%

%  Danh sich nhitng cing ty m¢ vi cing ty con ciia t8 chire phiit hinh, nhimg edng ty
mii th chire phit hinh dang ndm gifr quyén kiém soit hodc cb phin chi phbi, nhimg
cfing ty nfim quyén kifm sodt hofic b phiin chi phbi a8i véi 8 chire phdt hinh.

- Ciing ty mg

Ngin hing Thwong mgi C phin Quén dji (MB)

Gidy chimg nhin doanh nghiép sb 0100283873 do S& Ké hoach v Pdu tr TP Ha
N§i cip lin dilu ngdy 30/09/1994

Tru sér chinh: 86 21 Cit Linh, Ddng Da, Hi N&i

Dién thoai: (34-4) 6266 1088 Fax: (84-4) 6266 1080

Website: www,.mbbank.com.yn

Nganh nghé chinh:

» Kinh doanh ngiin hing theo cic quy dinh cia Théng doc Ngin hing Nha nirdc

Vit Nam;

» Cung (g san phim phai sinh theo quy dinh cia phép luit

= Dai Iy bio hiém vt cic dich vu lifn quan khic theo quy dinh cia phip luit;

* Kinh doanh tréi phifu va cic gidy & cb gis khic theo quy dinh cia phap luit,

* Mua bin, gia cing, ché thc ving,

* Hoat déng trung gian tlﬁntﬂkﬁﬂ.

Boi véi che nganh nghé kinh doanh c6 didu kién, Ngin hing chi kinh doanh khi cé
di didu kién theo quy dinh ciia phap ludt,

+ Vin gbp ding ky cia MB t3i MBS (tai ngay 24/03/2020); 1.346 540,260 000
déng, twong (mg 81,94% vin didu I8 ding ky cia MBS.

+  Vén gop thyc té cia MB tai MBS (1ai ngdy 24/03/2020). 1.346 540,260 000
déng, nromg img 81,94% vin diéu 18 thye gop ciia MBS,

- Cdng v con
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Khiing co

- Céng ty md 16 chire niém yét dang ndm gite quyén kidm sodt hofic cé phdn chi phdi
Khing cb

- Cdng ty ndm quyén kidm sodt hode cd phdn chi phéi ddi voi 1 chiee nidm yéi
Ngiin hing Thurong mgi Cb phin Quin dji (MB)
Nt dung nhie phdin 5.1

% Théng tin Ban ditu hinh th chire phit hinh (co cliu, thing tin tém tit cic thinh
vikn).

Bing 2: Danh sich HDQT, BGD, BKS va Giam ddc téi chinh

ﬁi Bg quin -

I L& Viér Hai Chi tich HBQT

2 Vil Thanh Trung Pha Cha tich HDQT

3 Trin Hai Hi Thinh vién HDQT

4 Nguyén Minh Hing Thinh vién HDQT

5 Trin Thi Kim Thanh Thinh vién HBQT
Ban Kitm soit

1 Nguyén Kim Chung Trrdmg BKS

2 Nguyén Thi Diép Quynh Thanh vién BKS

3 Vi Thi Huong . Thanh vién BKS
Ban Thng Gidm dbe

1 Trin Hii Ha Téng Giam dbc

2 Phiing Thi Thanh Ha Phé Tang Giam dbc

3 Nguyén Thi Viét Oanh Pho Téng Giém dbe

4 Lé& Thinh Nam Phé Tong Giam dbc

5 Lé Vin Tuin Thinh vién Ban diéu hanh
Ké todn trrdmg

| Nguyén Viin Hoc K& todn tnuimg

Su ﬂu lj'l ﬁr.l Ban Ting Gifdm die n#n: ty

l‘I'n.nhdﬂ_&hm:ﬂn 'nu.:ssv

Elnh'-'iﬁﬂﬂﬁi » Chirc vu dang nfm giif tai céc t5 chirc khic:

ong quin | ey Hai Hi - Thanh vién HBQT - Cong ty ¢b phin Tén Cing
kigm Téng Hiép Phud

Gidm doc '

& Qud trinh chng tac:
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- 072002 - 92003: Cén bd tin dung - Ngén hing VP
Bank

- 09/2003 - 11/2009: Phé Giim dbc Phong Giao
dich. Truémg phong QHKH - Ngin hing Piu tu vi
Phit trién Viét Nam

- 11/2009 - 04/2011: Phé GB Khéi KHL va BCTC
Hoi s - Ngin hing TMCP Quin Dai

- 04/2011- 05/2013: Gidm ddc Chi nhanh Hii Phong
- Ngin hang TMCP Quin Dgi

- 06/2013 - nay: Téng Gidm déc - Céng ty CP
Chirng khodn MB

- 04/2014 - nay: Thinh vién Hoi dong quan trj -
Céng ty CP Chimg khoin MB

» Trinh @3 hoe vin: Thae s Quan I¥ chién luge vi

Logistics td chirc

* Qud trinh cBng tc

- 01/2005 - 12/2005: Chuyén vién tai chinh - Tip
doin Monoprix & Daily Monop (Phip)

- 03/2006 - 05/2007: Céan b tin dung - Ngin hing
TMCP Quéin déi

- 052007 - 01/2009; Chuyén vién thim dinh - Ngin
hing TMCP Quin d5i

Phé Tong Giam Phung Thi
i‘ﬂ Thanh Ha - 01/2009 - 03/2010: Trwémg B4 phéin téi thim dinh
SME - Ngin hing TMCP Quén ddi
- 03/2010 - 01/2011: Truémg Bé phin t4i thim dinh
KHCN - Ngin hang TMCP Quin ddi
- 01/2011 - 02/2012; Phé phong téi thim dinh Hai s&
- Ngin hing TMCP Quén ddi
- 02/2012 - 06/2013: Trudmg phéng Quén trj nii ro -
Cong ty CP Chirng khodn MB
- 07/2013- nay: Phé Tdng Gidm déc - Cong ty CP
Chimng khoin MB
= Trinh d§ hoc vin: Thac s7
o Qué trinh chng tic:
- 02/2004 - 06/2006: Nhan vién - Ngin hing TMCP
Qubec té Viégt Nam
Pho Ti;gﬁiim Nguyén Thi Viét | . 06/2006 — 05/2009: Nhin vién - Ngin hing TMCP
Canh

Quiin dii
- 2007 - 2015; Trudmg ban kidm soat/Thanh vién
ban kiém soét - Tii chinh Séng Da
- 2013 - 2015; Truéng ban kiém so&t/Thinh vién
Hi ding quén tri - Cong ty CP Quén 1y Quf diu w




MB

- 06/2009 - 02/2012: Phé phang Phin tich vi tr viin
diu tu - Ngin hing TMCP Quén 45

- 02/2012 - 7/2014; Truémg phong Diu tur - Nigin
héng TMCP Quiln dbi

- 7/2014-12/2016: Truémg phong Ddu tu chién luge -
Ngin hing TMCP Quin ddi

= 01/2017 - nay; Phd Téng Giim dbc - CTCP Chimg
khodn MB

Phé Tong Giam
dbc

Lé Thinh Nam

« Trinh 48 hoe vin: Cir nhiin Quéin tri Doanh nghiép
o Chirc vy dang nfim gil¥ tai céc 10 chirc khic:

- Thanh vién HDQT - Céng ty cb phin Thube Thi y
Cai Lily

- ‘Thanh vién HDQT ddc lip - Cong ty cb phin Tu
viin - Thuong mai - Dich vy Dija 6c Hoing Quiin

- Phé Chi tich HPQT - Céng ty ¢ Phin Tu viin vi
Dich vu Thuong mai Gidy Viét

« Qui trinh céng thc:

- 09/2001 - 12/2007; Chuyén vién QLDA - Céng ty
Cé Phin Tip Doin Tin Mai

- 2007 - 2011: Pho Téng Giam Ddc - Cong ty Co
Phén Tu vin Dich vu va Thuong mai Gidy Vigt

- 2011 -2013; Giam Dic diéu hanh - Cong ty Co
Phiin Tu viin Dich vy v Thuong mai Gidy Viét

- 2011 - nay: Thinh vién HDQT déc lip - Cong ty
C4 Phiin Tur viin - Thirong mai - Dich vy Dia fc
Hoing Quin

- 2013 - nay: Pho Chi tich HPQT - Céng ty C&
Phiin Tu viin Dich vy va Thuong mai Gily Vié

- 05/2013 - 02/2015; Thanh vién HDQT - Céng ty
C& Phin DIC S6 4

- 04/2014 — nay; Thinh vién HBQT - Cang ty Cd

Phiin thubc this § Cai Liy

- 04/2013 - 04/2015: Gidm dic Vin phong Khu vye
Phia Nam - Cong ty CP Chimg khoin MB

- (4/2015 - nay: Phé Téng Giam ddc - Céng ty CP
Chirng khodn MB

%  Thing tin vé nhiin sy quin Iy rii ro litn quan téi hogt djng phdt hinh chimg




Nguyén Dinh Duong | Chuyén vién P. QTRR CFA Charterholder 6 ndm

2. Cic thing tin vé két qua hoat ddng cia th chire phit hinh
2.1. Ting hop tinh hinh hoat djng eia cing ty chimg khodn:

Céng ty Cé phiin Chitng khoin MB (MBS) tip trung phat trién 3 ming hoat déng kinh

doanh chinh 14 Dich vu chimg khodn , Dich vu ngin hing diu tu, Ngubn vin va kinh doanh
tréi phidu:
» Dijch vy chimg khodn: MBS cung cip dich vu tur vin mua, bin céc loai chimg khoin

.2
23,

3 niém yét v chua niém yét cho khich hing c4 nhiin va khach hang td chirc. MBS
luén chii trong viéc thu hit nhin tai, ddu tw véo cing nghé hién dai va cung cip cho
khach hing nhitng sin phim phin tich va tu vin dfu tr véi chit luong 16t nhat trén thi
truimg. Céc dich vu chitng khodn cung cdp cho KH bao gbm:

- Tu vin dau tu

- Uy thisc quén Iy tai khoin

- Céc dich vy dién tir
Dich vy Ngin hing diu tu: Nhiém vy cia MBS 14 két ndi nhimg co hi sir dyng
cling nhur huy dong vin hiéu qua (Connecting Capital Opportunities), nhim muyc dich
tao ra gid tn cho khich hing théng qua nhitng gidi phép tw vin dugc tich hop va
chuyén biét di véi timg khich hing

- Tur viin tai chinh doanh nghiép

- T wiin thodi vin, phit hinh, niém yét c phiéu

- ECM - c phiin hoa, IPO

- Tir viin M&A

- Tur vin phét hanh tréi phiéu

» Ngubn viln v kinh doanh trii phiéu:

% Ngudn vin;
- Cin di va diéu tiét céc hoat ddng ngubn
- Cung cip sin phim hop téc kinh doanh
- Phit hiinh tréi phidy doanh nghiép
- Céc hoat dong kinh doanh ngubn
% Kinh doanh tréi phieu:
- Phiin phéi sin phim Trai phiéu doanh nghidp
- Mdi gidi tréi phiéu
- Cung cip dich va Bai dién nhitng nguéi Sé hitu Trai phidu
Tinh hinh tranh chip/kién tyng: khing c6
Bio cdo két qui hogt djng kinh doanh trong 2 ndm gin nhit va liy ké dén quy

gln nhit:

Liiy ké dén
Q2/2020
(Trifu VND)

Niim 2018 Nim 2019 % tiing

LRl (Triéu VND) | (Triéu VNB) | gidm

20




Téng gid tri thi sin |  3.774.820 4750256 | 25.84% | 4.871.626
Dmﬂﬁﬂ" 1 045,833 948463 | -931% | 509.959
L"; ;:’:E‘;;m 194,668 280275 | 43,98% | 133.728
Leri nhuiin khac 8.064 £.303 2,97% Q02
Lari nhuiin trude thué 202,732 288.578 4234% | 134630
Lo nhuin sau thué 177.352 229802 2057% | 107277
(Nguén: BCTC MBS)
2.4. Cic chimg quyén ma chng ty A& phit hinh:
M Gin phit
. Logi Nim .
3 chirn hanh K Thoi gian
STT | ‘Tén chimg quybn | 138 ““ﬁ (abng/Cn | PRt {'I{:::] aks i
cosy | TN | ng quyén) i
| CHPG1901 HPG | Mua 1.200 2019 3 10/09/2019
2 CPNI1901 PN] | Mua 1.700 2019 3 101092019
3 CFPT 1004 FPT | Mua 1.700 2019 3 19/12/2019
4 CREE1901 REE | Mua 1.260 2019 3 191272019
5 CMWG 1506 MWG | Mua 2850 2019 3 16/12/2019
6 CTCB1901 TCB | Mus 1680 2019 3 17/01/2020
7 CPNJ1902 PNJ | Mua 2 220 2019 3 | 22012020
8 CHPG1908 HPG | Mua 1450 2019 3 22/01/2020
) CGMD1901 GMD | Mua 1.680 2019 6 | 28/04/2020
10 CYNMI1905 VNM | Mua 2,500 2019 6 | 28/04/2020
1 CFPT1908 FPT | Mus 3.150 2019 6 | 17/06/2020
12 CMSN1903 MSN | Mua 1.350 2019 3 17/03/2020
13 CREE1905 REE | Mua 2150 2019 6 | 17/06/2020
14 CVHM1903 VHM | Mua 2.000 2019 3 | 170372020
15 CVRE1904 VRE | Mua 1.550 2019 3 17/03/2020
16 CPNI2001 PNI | Mua 2,200 2020 1,5 | 24/04/2020
17 CMWG2002 MWG | Mua 1.950 2020 6 | 10/07/2020
18 CHDB200? HDB | Mua 1.950 2020 3 10/04/2020
19 CMWG2003 MWG | Mua 1.530 2020 3.5 | 24/04/2020
20 CHPG2003 HPG | Mua 1.570 2020 3,5 | 04/05/2020
21 CMSN2004 MSN | Mua 1.980 2020 40 | 04/09/2020
22 CPNJ2004 PN] | Mua 1.000 2020 3.5 | 18/08/2020
3 CTCB2004 TCB Mua 1.050 20240 3.5 18/08/2020
24 CVNM2003 VNM | Mua 1450 2020 4.0 | 04/08/2020
25 CVPB2005 VPE | Mua 1510 2020 35 | 18/08/2020
26 CHDB2006 HDB | Mua 2.180 2020 3,5 | 8/10/2020 |

27 CMWG2009 MWG | Mua 1.600 2020 4.0 | 23/10/2020

21 F

ST o MR A



28 CREE2004 REE | Mua 1.570 2020 4,0 |23n0/2020
29 CFPT2007 FPT | Mua 1.690 2020 4,0 | 23/10/2020
30 CHPG201 1 HPG | Mua 2.350 2020 3,5 | 200102020
3] CPNI2007 PN] | Mua 1.670 2020 3,5 |20/11/2020
13 CSTB2008 STB | Mua 1.500 2020 3,5 |2011/2020
13 CVNM2009 VNM | Mua 1810 2020 40 | 7122020
34 CVPB2009 VPB | Mua 1.630 2020 15 | 20/11/2020
35 CMSN2008 MSN | Mua 1.530 2020 40 | 7122020
16 CTCBR2008 TCB | Mua 1.720 2020 15 | 18/12/2020
37 CSTB2009 STB | Mua 1.650 2020 3,5 | 181272020
38 CMWG2011 MWG | Mua 2.980 2020 3,5 | 18/1222020
19 CHPG2019 HPG | Mua 1.630 2020 3,5 | 18/12/2020
40 CFPT2009 FPT | Mua 2,480 2020 3,5 | 18/12/2020
3. Tinh hinh tii chinh:
Chi tigu Niim 2018 | NAm 2019 | % ting | Ly ki dén
(Trign VNB) | (Trifu VND) | giim Q272020
- Thanh todn cic khodn ng dén han:
(co thank todn dimg han va diy di Cé Cé Cé
cide khodn ne khing?)
- Cée khoan phai np theo luft dinh: - ch G
(e thyee hign theo lugt dinh?)
=T6ng du no vay: (ghi 3 ny qud
han. téng die ng bdo Idnh (néu cd),
qud han ngan han. trung han vé dii | 1273582 | 1456486 | 1436% | 1983.032
han. nguyén nhin din dén ney qua
han. khd ndng thu hoi)
- Tinh hinh no hién nay: (tdmg
56 mgr plichi i, 56 ng phdi trd)
Céing ng phdi thu 2.590.579 2.979.802 15,02% | 2897564
Céng g phii tré 2314348 3.080.420 33,10% | 2972674
(Ngudn: BCTC MBS)
4. Cic chi titu tii chinh chil yéu:
Céic chi tiéu Nim 2018 | Nim 2019 | Ghichi
1. Chi tifu vé an todn tii chinh
- Gk trj von khi dyung (Pon vi: trigu ddng). 1.536.871 1.646.524
- Riii ro (Rai ro thi tradmg. nli ro thanh todn, 418130 406,620
nii ro hoat dong. nii ro thng thém) (Pon vi:




Cée chi tiéu Nim 2018 | Nim2019 | Ghichai

trigu dong):
- T§ 18 vn khi dung; 367,56% 331,54%
2. Chi tiéu vé khi niing thanh toén
'HMMT:;ET;M 248,63% 184,40%
- Hé s thanh todn nhanh;
TSLD— Hang tBn kho 248,63% 184,40%

Ner ngdn han
3. Chi tiéu vé co cilu von
- Hi 58 No'Tong tai sin 61,31% 64,85%
- HEé sB NovVon chid sév hin 158,47% 184,47%
4. Chi tiéu vé kha nfing sinh |&i
- Hé sb Loi nhudn sau thué/Doanh thu thuin 16,96% 24,35%
- Hé 6 Loi nhuin sau thué/Vin chi s& hiru 12,14% 13,76%
- Hé s8 Lo nhuin sau thué/Tang tdi sin 4,70% 4,84%
: mi':‘:f I;‘l::“ dong kinh 18,61% 29,55%
- Thu nhdp trén cb phin (EPS) 1.497 1882

(Ngudn: Béo cdo iy I§ an fodn i chinh va BCTC MBS)

VI. CAC THONG TIN VE CHUNG QUYEN CO BAO PAM

I. Théng tin chung vé chimg quyén
- Tén chimg quyén:
- Tén (mi) chirg khoin co s
- TA chire phit hinh chimg khodn co s5:
- Logi chimg quyén:
- Kicu thye hién:
- Phurong thire thyre hign chimg quyén:
- Thin han:

Chimg quyén CTCBOIMBS20CE

TCBE

MNgin hing TMCP K¥ thirong Viét Nam

Mua
Chiiz Au

Thanh todn tién

3.5 thang
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- Ngiy phét hanh:

- Ngdy giao dich cubi cling;
= Ngiy dio han:
- T 1& chuyén ddi;

- Gia thyre hién:

- Téi sin dim bio thanh todn:

- Gih chio ban:

- Téng sé heong chio bin:

- Téng gid tri chio bén:

- Phuong phép tinh gis chao bén:
Céng thire Black Scholes:

Gi Iy thuyét cia chimg quyén mua:

Ngiy phat hinh chinh xac s& duoc cong
bo tai Ban Théng bao phat hinh tai ngdy
phat hanh chimg quy!n

Trrde ngay dao han 02 ngay giao dich
1,5 thang k& tir ngay phat hinh

1:1 (1 chimg quyén quy 46i quyén mua |
cb phiéy co sd)
14.000 ~ 33.000 VND/ed phifu (Gia thire
hign chinh xéc s& dugc cong bb tai Bin
Thing bao phit hinh ta ngdy phat hinh
chirng quyén).

Tién ky qu tai ngin hing luu ky vi ti
sin phong ngia i ro trén tii khodn
doanh

1.000 - 7.000 VND/chirng quyén gﬁii
chio ban chinh xdc s& duge cing bo tai
Bin Thong bao phat hanh).

1.000.000 chimg quyén

1.000.000.000 - 7.000.000.000 VND
Theo céng thirc Black Scholes

_ N(d,)s — N(d;)Xxe ™

¢ k
Vi
: @)+ ()T
ayT
dy = dy — VT
Trong do:

C: Gia Iy thuyét cia chimg quyén mua;

Nld,). Nld,): Xac sut phin phéi chuin tich liy;

X: Gid thye hién ciia chimg quyén;
S: Gik chimg kho#n co s hién tai;

T: Théi gian con lai dén khi dao han (Tinh theo nim): I& st ngiy ké tir ngdy tinh 1oén

dén ngdy ddo han chirng quyén;

To'Lii sulit phi rii ro (trung binh lii sulit tifn giri ci nhin ki han | nim cia

Vietcombank, Vietinbank, BIDV);

o B bién ddng gia ki vong ciia chirng khoén co sér (dv kién cao hon bién ding thue té
12 thing gin nhit cia chitmg khosing co sé tir 30% - 200%)

k: Ty 18 chuyén 48i ciia chimg quyen
Théng tin vé chimg khodn co si
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Tén Cing ty: Ngiin hing TMCP Kj thuong
Vigt Nam
Linh vire hogt ding: Ngiin hing
Thivi didm niém yét lin diu 04/06/2018
Chi s6 P/E hign tgi: .77
Dao djing binh quiin gid cb phiéu 12 thing gin 34,61
nhiit (%) (giai dogn tinh tir thing 09/2019 dén
thing 08/2020)
Théngké | Glitrjvin |XhOilugng Gid cao nhiit |  Gid thé
gino dich | Gid ding P
phitn cubi | héa(Trigu | & #p liah | cim (VND) trong thing | nhit trong
thing YND) (CP) (VND) thing (VND)
Thing 09 2019 | 81.645.427 | 47.351520 [ 23350 23.500 21,250
Thing 10 2019 | 82953317 | 43.336.350 | 23.700 24.600 23150
Thing 11 2019 | 80.153.205 | 41.037.390 | 22900 25.500 22.750
Thing 12 2019 | 82428296 | 22.689.640 | 23.550 23950 22,300
Thang 01 2020 | 75.603.023 | 44.554.600 | 21600 24.250 21.600
Thing 02 2020 | 77.878.114 | 61844480 |  22.250 24.100 20.350
Thing 03 2020 | 52.502.099 | 64.056.660 15,000 23.000 14,000
Thing 04 2020 | 60.202.407 | 37.534.250 | 17.200 17.950 14.350
Thing 05 2020 | 72.452.897 | 58.204200 | 20.700 22,000 17.150
Thing 06 2020 | 68.427.736 | 40.559.080 | 19.550 21 950 19.100
Thing 07 2020 | 63.527.540 | 35278980 | 18.150 21.000 17.500
Thang 08 2020 | 74.552.981 | 46200360 | 21300 21 850 18.150
(Neudn: Bloomberg)
Két qui hoat ddng kinh doanh: (don vi: tridu VND)
Chi tiéu Niim 2018 Niim 2019 % tiing giim
Téng gid trj tai sin 320 988 941 383 699.461 19,54%
Vén chii s& hirg 51,782,705 62.072.767 19,87%
Thu nhip i thudn 11.389.939 14,257 844 25,18%
Thué vi che khodn phii njp 980,062 934,024 -4,70%
Loi nhudn trude thué 10.661.016 12.838.268 20,42%
Loi nhun sau thué 8.473.997 10,226,209 20,68%
(Ngudn: BCTC TCB)
Cac chi sb tai chinh ciia t& chire phit hinh chimg khodn co sé
Céic chi tiéu Nim 2018 Niim 2019 Ghi chi
1. Chi tifu vé co céu von
- Hé 56 No/'Tong tii sin 0,84 0,84
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- HE s0 Ne/VCSH 5,20 5,18
2, Chi tiéu vé khi niing sinh 1o
- HE 0 Lai nhufin sau thué/Téng thu 46,18% 48 54%
nhiip hoat ddng
- Hi 56 Loi nhufin sau thué/VCSH 16,36% 16,47%
- Hé sb Loi nhuin sau thuéTéng ti 2,64% 2,67%
san
- Thu nhip trén c& phin (EPS) 3.816 2871
(Nguon: BCTC TCB)

(%) MBS cam kit khing phi I ngudi cd lién quan vi 18 chire phat himh chimg khodn co s¢

3.

MBS diing ky chio bin vi phiin phbi chimg quyén:

Cie méc thai gian MBS dy kién quy dinh cho dert phit hinh:

4.

4.1.

Giai doan chudn bi va hodn thinh ndp hd so ding k¢ chio ban cho UBCK: MBS thuc
hidn ndip hit sor theo ké hoach eta UBCKNN
Sau khi UBCK cdp Gidy chimg nhin (GCN) chio bén, céc thong tin chi tiét vé dot
chio bin s& duoc quy dinh tai Théng béo phit hanh chimg quyén dwoc cdng b trén
website clia MBS. Tinh tir thési diém nhfn dwgec GCN, MBS thyc hién cic nbi dung
SEC
* Trong 2dh lim vige:

¥ Thyc hién CBTT khi nhin durge Gidly chirng nhiin chio bin.
* Trong 03 ngiy lim vife:

¥ Thuc hién cing bt Bin cdo bach di duge ehip thufin & Bin thing bio phat

hanh trén trang théng tin dién tir cila SGDCK vi ciia MBS,

¥ Thye hién k§ qu¥ dim bao thanh todn cho NHLK (BIDV) ey thé:

“ S tién kv qui (Holc chimg chi tién gii): Thirc hién k§ qui tai NHLK
trong sutt thii gian cb hitu lue cia chimg quyén vé dim bio duy i thi
thiéu 50% gi4 tri chirmg quyén 41 phét hanh, cam két khing ding dé chm
eb, th chip, lam tai sin dim bio cho cic nghia vu khic. .

%  Thye hién ky Hop dong bdo dim thanh toén tai NHLK vi giti cho
UBCK 01 bén géie trong vong 24h ké tir khi ky két Hop dng dim bdo v
NHLE

Sau khi di hodn tit vige ky quy tai NHLEK vi dim bio visc cdng bb diy i Bin céo
bach & dupe UBCKNN chip thuin dé NDT duoc khai thic diy di thdng tin, 18 chire
phat hinh s& thye hién thing bao chdo bdn chimg quyen trén website, Cic thii tue vé

cong bd thing tin, thie hién ndp ki quf MBS cam két tuin thit ding theo théng tu
107/2016/TT-BTC.

NDT diing k§ mua chimg quyén & MBS diing ki lru ki vi diing ky Niém vét:

NDT diing k§ mun chimg quyén
- Chinh sach dling ki mua chimg quyén [PO

= Ty 1é nép tién ding ky mua chimg quyén; 100% gid t d8ng ki mua
» Khdi hrong diing ky mua t&i thidu: 10 CW/lin ding ki
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. thg heomg ding ky mua tdi da; Quy dinh cy thé trong Thing bio chio bin Chimg
quyen

o Budc khdi lwong: 10 CW

Hinh thire phiin phéi: Phin phéi theo hinh thirc FIFO, cac KH cd nhu cdu mua thyc

hién ding k¥, hé théng MBS s& kiém tra han mirc s6 lugng CW phét hanh con lai, vé

dimg tiép nhiin diing ky mua khi sb hugng phat hinh hét,

Hinh thirc KH c6 thé ding ky mua: Mua online trén hé thong Stock 24 hofic tai todn

b mang ludi CN/PGD cila MBS

Hé so KH cn co aé thue hign ding ky mua d6i véi hinh thirc ding ky mua tai quiy

(KH ding k¥ mua trén hé théng trye tuyén 58 ky theo hinh thire Hop ddng dién r);

« Gidy cung cip théng tin dit mus Chimg quyén (theo miu MBS cung cip tai
quiy/trén website),

» Hop déng mua bén chimg quyén cé bio dim (theo miu MBS cung cip tai
quiy/trén website)

»  CMTND/CCCD/CMQN/CMSQ con higu lye theo quy dinh cia phip ludt

e Cung chp sb TK diing ky huu ky vi cic thong tin khic 8¢ MBS lim thi tye diing ky
lru ky VSD dé giso dich chirmg quyén stu khi duoe niém yét trén thi tnaimg.

Sau khi khich hing ding ky mua thinh cong, MBS s& thirc hién thong béo két qud sd

lwgng chirng quyén NDT mua thinh céng qua SMS/Email/dign thogi cb ghi &m. .

Tai khodn quin Iy tién mua chiing quyén cia NDT, NDT cé thé ndp tién tryc tiép vio

tii khoan dudi diy:

s 50 Tai khodn: 122.10.00. 178749.2

« Tén chi TK: Coag ty ¢b phin chirng khoin MB,

« Mé tai NH: Ngin hing Thuong mai cb phin Diu tu va Phat trién Viét Nam- Chi
nhinh Ha Thanh.

s NBi dung: (Vi du) Nguyln Vin A, CMTND 012020853, ndp tién mua 5 000CW,
Ma XOOXX, Bt XX

4.2, MBS thyc hign ding ky luu ki vi diing k§ niém yét

Trong vong 03 nghy lam viée sau khi hoin thinh phin phbi, MBS thyc hién bio cho
UBCKNN vé két qua dot phiin phdi,

Déng thoi, MBS cam két lip chc hd so dé diing ki lwu ky chimg quyén tai Trung tim
lru ky chirng khodn va ho so ding ky niém yétchﬁngquﬂnui SGD chirng khodn
theo dung thisi gian quy dinh d& NDT co thé kip thoi giao dich trén sin niém yét

5. Thye hign chimg quyén

i

Truimg hop thanh todn bdng tién khi ddo han chimg quyén:
Téi thidu 15 ngdy lam viéc trude ngdy dio han cia chimg quyén, MBS giri hd so dén
SGDCE 48 hiry nidm yét toin bd chirng quyén vi thue hién thanh toan cho ngubi sé
hiru chimg quyén.
Chiim nhét 07 ngiy lam viéc trude ngay ding ky cudi cing, MBS gt hé so thing bao
thyre hién chimg quyén diy &0, hop 18 dén VSD.
Trong vong 01 ngiy lam viée ké tir nghy VSD nhiin duge ho so hop 1é ur MBS, VD
giri Thing bao v viéc chit danh sich dé thyc hién chimg quyén cho céc thanh vién,
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- MBS cb trich nhiém thye hién ddi chidu danh sich vwoi VSD vé sb liéu lién quan dén
phiin b che quyén vi loi ich clia nhi diu t,

- MBS dim bdo chim nhit 02 ngdy lim viéc trudc ngay thanh todn, MBS chuyén di 58
tién ciin thanh todn vio tii khoin do VSD chi dinh ¢ kip théi thanh todn cho nha déu
fur vito ngay thanh toén,

- 50 tién thanh toén cho mit dom vi chirng quyén mua 14 sb tién thanh toan khi gia thanh
todn on hon gid thye hién, dwoc tinh theo céng thirc [(Gia thanh todn — Gid thyc
hién)Ty 1€ chuyén ddi]. S6 tién thanh todn réng 14 sd tién thanh todn gidm trir cc chi
phi thue hién quyén (thué thu nhip va cic chi phi khic néy cb)

- Truémg hop nhi dau tir khing dit lénh thirc hign chimg quyén, chimg quyén cé I (in-
the-money) duce tir ddng thic hién theo phuong thirc thanh toan biing tién vao ngiy
dio han

b.  Cde bign phdp xir Iy trong trimg hop (6 chiee phdat hanh mdt kid ndng thanh todn,

- Céc nghia vy v&i nhi diu tw nim gitr chimg quyén s& duoc thanh toan qua cic kénh

nhur sau:

* Ding 56 tién ky qu cia cdng ty phét hanh tai Ngin hing hru ky

* Ding tai sin (chimg khodn co s&/tién) phong nglra nii ro 83 duoc phong tda tai

Trung tim hn ky chirng khodn Vigt Nam (VSD),

Truémg hop khing dis ti sin dé thanh todn thye hién chimg quyén, vide gidi quyét
quyén lgi cho nguiri s& hitu chimg quyén thye hién theo quy dinh phap luiit lién quan
ap dung doi vai chil ng e bio dim mdt phin,
Trong truémg hop 18 chire phit hanh phé sin, mét hoin toan kha ning thanh todn, nghfa
vu véi nhd diu tir ndm gitt chimg quyén s& duoc thanh toan qua quy trinh thanh 1§ tai
sin theo quy dinh ciia phép lujt (Khodn 3 - Biéu 15 - Thing tir 1072016/ TT-BTC)

6. Quyén ciin ngwdi si hiru chimg quyén

Quyén ciia ngudi sér hitu chirmg quyén bao gdm:
- Quyén duge thanh todn biing tién holic chuyén giao chimg khoan co si theo didu kién
vi phuromg thirc do MBS quy dinh trong Bin céo bach clia timg dot phat hinh v theo
quy dinh cia phip luit cb lidn quan,
- Quyén duge thanh toin biing tién khi chimg quyén bi hiy niém vét theo quy dinh cia
phiip lufit. Trong trémg hop chimg quyén bi iy niém yét do 16 chirc phat himh dinh
chi, tam ngitng hoat ddng; hop nhét, sip nhip, gidi thé, phé sin hodc bi thu hdi Gidy
phép thinh 18p vi hoat ddng, khi bi phit hién hé so diing ky chio bin chimg quyén cé
nhirng théng tin sai léch, bé sét ndi dung quan trong co thé anh hudmg téi quyét dinh
diu tr va ghy thiét hai cho nhd diu tr; do ching khoin co s&r bi hity niém veét; holic
khéng thé xic dinh duge chi s chimg khodn vi cic nguyén nhin bit khi khang d3
duoc quy dinh 8 tai bd nguyén tic vé xéc dinh chi s6; hodic do S¢ Giao dich Chimg
khodn xét thiy cin thiét dé bio vé quyén lgi cia nha du tu, gié thanh todn chimg
quyén cho ngudri sé hite chimg quyén & 14 gis duoe dinh gid theo cing thirc Black
Scholes. Trong cdng thirc dinh gia chirng quyén, cic tham sé dugc xdc dinh nir sau
» Gia chirng khodn co sé (5) s¢ duge tinh I3 binh quin gid dong cira didu chinh cia
chirng khoidn co sé trong nim (05) ngiy giao dich bgli truc ngdy hiy niém }'ét
chirng quyén, khong bac ghm ngay hiy niém yét chimg quyén.

» L& sufit phi nii ro duge tinh 1 trung binh 18 suit tién giri ca nhin ky han 1 ndm
ciia Vietcombank, Vietinbank, BIDV tai thiri diém hiry niém yét chirng quyén
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» D3J bidn dijng gia cia chimg khodn co sir () duge tinh 14 0 bién ddng gik trong
quﬁél:lhi:lnlmiinnhi!cﬁuul‘mﬁngkhummsﬂrtiuhmngi}rhﬁyniﬁmyémmﬂg
quyen,

o Thixi gian con lai 16i ngay ddo han li théi gian con lgi ké tr ngdy hiy niém yét
chitng quyén dén ngiy déo han chimg quyén.

- Quyén duge chuyén nhwgng, ting cho, thira ké, cAm cd, vay muon trong céc quan hé
déin su theo quy dinh cha phip left higa hinh,

- Quyén duge vu tién thanh toin trong truémg hop MBS bi gidi thé hodic phi sin theo
quy dinh cia phép luft. Trong trémg hop khong & tai sn dé thanh toan thye hign
chirng quyén, viéc gidi quyét quyén lpi cho ngudi sir hitu chimg quyén thyre hién theo
quy dinh php luft lién quan ép dung 48i vdi chi ng ¢ didm bao mdt phin,

- Céc quyén khic theo quy dinh cda phip ludr.

7. Ditu chinh chimg quyén

- MBS s& diéu chinh chimg quyén trong céc truomg hop sau: Gia chimg khoin co s bi
didu chinh do 18 chirc phét hinh chimg khodn co s& chia cb tirc biing tién mft, pht
hinh cb phiu dé trd cb vire, phit hinh 8 phigu dé ting vén cb phin tir ngudn vén chi
50 hitu, phat hinh ¢d phiéu moi
Cach thirc difu chinh gi& thye hién va ty 18 chuyén d6i chimg quyén khi ching khoan
co' siv o6 sy kifn doanh nghiép nhwr sau:

o Thin diém thie hién diéu chinh: Ngay giao dich khéng hudmg quyén cia tii sin
Co 80,

o TY I chuyén 46i méi duge lam tron 16 4 chir s0 thip phin, gia thue hi¢n mai
duge am tron dén hing chuc.

» Gia thyc hién méi va Ty 1& chuyén d0i mdi theo céc sy kign doanh nghiép nhu
Sau.

+ Doanh nghiép trd cd tic biing tién;

+Doanh nghiép tri ¢ tire biing cd phidy, thudng cb phidu,

+Quyén mua cd phidu phat hinh thém (trong truémg hop gia phat hinh thip hon

thi gid chimg khoin co s&);

e Gié thyc hién mdi = Gia thye hién ci x (Gia tham chiéu diéu chinh ciia tdi sin co
s/ Gid d6ng cira clia tai sin co s& lién trrde ngay giso dich khing hudmg quyén).
e Ty 1& chuyén ddi mai = Ty 18 chuyén ddi ¢l * (Gia tham chiéu didu chinh cia tii

mwﬁiu&mmmmmmmuénuu&cugiygimdinhkhmm
Viée ditu chinh khic s& chn eir theo quyét dinh didu chinh cia $¢ Giso dich Chimg
khodn, 18 chirc phit hinh s& thye hién diéu chinh.

8.  Cic khoin thu, 1§ phi, gid djch vy tir viée giao djch hodc thye hign chimg quyén,
8.1, Cic khoin phi, 1§ phi giao dich: Chimg quyén ¢b bio dim dugc niém yét vi giao dich

nhu chimg khoin co so. Nha diu tr khi giao dich chirmg quyén cé bio dim phii tri cac

khodn phi gizo dich theo biéu phi giso dich ciia MBS quy dinh timg thixi ki,
8.2, Thué TNCN phai chiju khi giao dich chimg quyén:Theo théng bao 56 1468/BTC-CST
a.  Treomg hop irdce ngay ddo han, nha daw i chuyén nivegng chimg quyén

Do ching quyén c6 bio dim duge giso dich twong ty nhu chimg khoin co s& nén khi
chuyén nhugng chimg quyén cd bio dim thi thu nhip tir chuyén nhuong chimg quyén s& dp
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dyng thué véi chuyén nhugng chimg khoén, duge xéc dinh biing gid tri chuyén nhugng chirmg
quyén c6 bio dam timg lin nhin véi thue sudt 0,1%. Trong db:

Gia tri chuyén nhugng chimg quyén o6 bdo dim timg lin 1i gid khdp 1énh chimg quyén
trén S giao dich chitng khodn nhin 86 lugng chimg quyén.

Vi dy: Nhi diu tw mua 100 chimg quyén mua cé tdi sin co s& li c0 phiéu cia Céng ty
Cé phiin ABC (ABC) vdi gid 1.600 VNBYchimg quyén, 1§ 1¢ chuyén ddi 14 2:1, gid thyre hién
la 28,900 VND.

- Néu nhi ddu tr bin chimg quyén mua tai mirc gia 2.000 VNBYching quyén thi sb thué
phii ndp 14 2.000 x 100 x 0,1% = 200 VNBD.

b, Traimg hop trade ngay ddo han, ching quyén b hiy niém yét

Thu nhip tir chuyén nhugng chimg quyén dugc xac dinh bing gid tr chuyén nhgng
chitng quyén c6 bdo dim timg l&n nhin véi thué suft 0,1%

Theo quy dinh tai diém a, b, ¢ khoin 1 Diéu 9 Thing tur s& 107/2016/TT-BTC ngay
29/06/2016 ciia B Tai chinh hudng din chao bén vi giao dich chitng quyén cé bio dim thi
gi chuyén nhwong chimg quyén cé bio dim la;

- Gih mua lai theo mirc gi4 thi trutmg cia 18 chirc phat hanh théng qua hoat ddng tao lap
thi trutmg nhin véi s6 chimg quyeén (trude ngdy hily niém yét co hiéu luc); holic

- Gid thanh todn chitng quyén do td chire phat hinh céng bd nhén sb hrong chimg quyén
(sau ngay hiy niém vét o hiu lyc).

Gid thanh todn cia chimg quyén theo quy dinh tai khodn 3 Pidu 9 Théng tu sb
10772006/ TT-BTC

Vi du: Vi gid thiét tweng tu tai vi dy néu trén;

- Néu chimg quyén bi hily niém yét va td chirc phit hinh cfng bd gia thanh toan chirg
quyén 1a 2.000 VNB/chimg quyén thi sf thué phii nip 14 2.000 % 100 x 0,1% = 200 VNB.

e Tai thed didm nha ddn te thuee hign qu.gaiu

Do hién hinh méi quy dinh duwece thire hién quyén chuyén giao bing tidn nén thii diém
phét sinh thu nhip 14 thii didm nha ddu tr thie hign quyén, Tai thid didm thue hién quyén
chuyén giao bing tidn, thu nhip cda nhi du tv &p dung mirc thué suit 0,1% trén gid td
chuyén nhwrong chimg quyén co bio dim timg Min. Trong d6, gid tri chuyén nhuong chimg
quyén ¢ bio dim timg ldn biing gid thanh todn cia chimg khodn co s nhén (st lugng chimg
quyén chia 1y 18 chuyén 88i)

(i thanh toan cia chirng khodn co s do $& giao dich chimg khodn céng bd theo quy
dinh tai Diéu 14 Thing tu s 107/2016/TT-BTC

Vi dy: Vi gid thiét twong ty tai vi du néu trén, gid thanh todn cia tai sin co s (ABC)
do S& gino dich chirng khodn cing bé tai thid diém thuc hign quyén 1d 32 500 d8ng/cd phidu.

54 thué nha ddu tw phai ndp khi thye hign quyén 1a:

32.500 % (100 : 2) x 0,1% = 1.625 VND
9. Hogt djng tao lip thj trirdmg

Nhim didm béo thanh khodn cho cic chimg quyén dang luu hinh, MBS c6 nghia vu tac
lip thi tnrémg cho cc chimg quyén do MBS phat hinh, cy thé
a.  Neghla vy yét gid tao Idp thi rinimg

MBS tham gia d&t l&nh tao 13p thi truimg trong véng (05) phit ké tir khi c6 mot trong

che sy vide sau diy xdy ra;
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VIL
1,

- Chi c6 1énh bén mua holic bén bin ching quyén,

- Khéng cé 1énh bén mua vi bén bin chimg quyén,

- T# 18 chénh léch gid trén thi truémg vugt qui 5%. Ty 18 chéch léch gia la ty 1§ phin
trfim ciia (gid chiio bin thép nhit - gi chio mua cao nhit)/gia chio mua cao nhit.

Khi tham gia dit lénh, MBS cam ket tuin th:

- Khdi lrgng mbi Iénh tbi thigu 1a 100 chimg quyén;

- Logi 1énh sir dung 14 1énh gidi han;

- (Gid dft lénh ddm bio khing vugt 1y 18 chénh lgch gia 5%,

- Truimg hop khdng c6 lénh mua va lénh ban chimg quyén, MBS s& tién hanh yet gia
hai chifu (45t ci lénh chio mua va lénh chio bin),

- Théi gian tén tai cha 1&nh trén hé thong giao dich t5i thiéu 14 mat (01) phit.

Mdién trir nghla vy yét gid tao Idp th mamg

Trong cdc tnromg hop sau, MBS khong phai thye hign hoat ddng tyo lip thj truimg:
Dot khép lénh dinh ky xic dinh gié mé cita, nm (05) phit diu sau khi két thic dot
khérp lénh dinh ki xéc dinh gid md cira va dot khop lénh dinh ky xac dinh gid dong cira,
Tiii sén co s& clia chimg quyén bi tam ngimg giao dich;
Khi gia 1y thuyét coa chimg quyén duoc tinh theo cong thirc néu tai bin cdo bach
cia MBS nh hon holic bing 10 déng;
$é luomg chimg quyén trén tai khodn tao lip thi trubmg khéng dép img 50 luong t0i
thidu 100 chimg quyén, MBS dugc mién @it 1énh bén,
Ehi chua c6 chimg quyén ndo dwge lru hanh (trubng hop MBS chim bin duge
chimg quyén aio cho nhi diu tir), MBS dugc mién dat lénh mua,
Truémg hop thyc hién hiy niém yét chimg quyén, MBS duoc mién dit lénh bin,
Gia chimg quyén tAng kich trin (du mua trin), MBS dugc midn d3t l§nh ban hodc
Gia chimg quyén gidm kich sin (du bin sin), MBS dugc mién dit lénh mua;
Gia chimg khodn co s& ting kich trin (du mua trin), MBS duge mién it lgnh bin
d&i v chimg quyen mua,
Gia chimg kho#n co s& gidm kich sin (du bén sdn), MBS dugc mién dit Iénh mua
d6i v chimg quyén mua,
Chimg quyén dang & trang théi c6 1 tir 30% trér 1én (tire chimg quyén mua dang cd gid
chimg khodin eo s cao hon 30% so véi gid thyrc hign), MBS duge mién 8§t l§nh bin;
Trong mudri bén (14) ngdy truée khi chimg quyén dio han;
Khi xdy ra che sy kién bt khd khéng nhur thién tai, hoa hoan, chin tranh. .,

Céc trimg hop khic duge S& Giso dich Chimg khoan ap dung sau khi 6 ¥ kién
chdp thudn ciia Uy ban Chimg khodn Nha nudc,

QUAN TRI RUI RO CHUNG QUYEN CO BAO DAM

Quy trinh quin trj rii ro
Viéc phit hinh chimg quyén c6 bio dim tgi MBS tulin thi theo Nghi quyét Bai hdi
dong cd ddng,
Hji ddng quén tri dinh hudng chinh sich va chién lwoc quén tri nii ro;, phé duyét han
mire, phuong n phét hinh chimg quyén c6 bio dim, céc gidi han phing ngia nii ro
v giim sit viéc trién khai quin tri rdi ro trén todn hé thong,
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- Ban diéu hanh xiy dyung hé théng quy trinh the nghigp, quy trinh quén tri rii ro hoat
ddng phit hanh chirng quyén cb bio dim Phin cdng trich nhidm vA gidm sit thye
hién dim bdo tufin thi quy dinh vé hoat ddng phét hanh, host ddng phong ngin nii ro
vii hoat ding tao 13p thi tnsimg véi chitng quyén

- MBS thirc hién pht hinh chimg quyén trong gidi han vén khi dung, the hign ky quy
dim bio thanh ton tai ngin hing lnu ky 5i thidu 50% gid tri dw kién chio ban va
thirc hién hoat dong phang ngira rii ro biing chimg khodn co s holie chimg quyén cb
cung chimg khoan co s theo ding quy dinh.

- Quy trinh quén tri i ro chimg quyén c6 bio ddm bao gbm cic bude:

* Budc |: Lia chon vi thim dinh chimg khodn co 53, thim dinh phuong 4n phit
hanh chitng quyén;
* Budc 2: Xiy dung phisong &n phing ngira nii ro véi chimg quyén;
* Budc 3: Gidm sit vi thyc hién phuong &n phong ngira nii ro dam béo khd niing
thanh toéin tai ngiy déo han chimg quyen.
2. Phwomg éin phing ngira rii ro dy kién (Myc dich phéng ngira rii ro,Phuwong in
phéng ngira rii ro tdng quit)
2.1, Muyc dich phéng ngira riti ro:

- Bé dim bio khi ning thanh toin cho ngui s hitu chimg quyén, han ché mét cach

hi¢u qué nhitng t6n thit do rii ro gy ra

2.2. Ti chire thye hign phong ngira riii ro;
Ban diu hanh:
Chi dao xfy dung hé thong quy trinh tdc nghidp, quy trinh quan trj i ro hoat ddng
phit hinh chimg quyén cd bdo ddm. Phin cing trach nhiém va gidm st thirc hién dim
bio tudn thi quy dinh vé hoat dong phat hinh, hoat ddng phéng ngira i ro vi hoat
déing tao lip thi truémg véi chimng quyén.
B phin kifm sodt nji bi:

- Thyc hién kidm tra vi gidm sat hoat ddng pht hinh chimg quyén, hoat ddng phong
ngira rii ro, hoat ddng tao lip thi truémg vi thanh todn theo ding quy trinh tic nghiép,
quy trinh qudn tri ni ro cla Cong ty

B phiin quén trj rii ro:

- Li diu moi tiép nhin, nhin dién, do hromg, dinh gi cic ri ro tidm in o6 thé xdy ra

hﬁrlgvr&nphﬂhinhuhﬂngquﬂnm’:b&udm

Tham muru cho Ban Tong gidm dée/HDQT cc bién phip ngin chin, phéng ngira va
xit 1§ rili ro thanh todn, gidm thiéu tfi da thigt hai cho MBS v diim bio thanh toén cho
nhi diu tu.
Nhiin sy tgi b phin trye tifp gidm sit hopt djng phing ngira rii ro cho chimg
qu_ﬂ_n:
v = -:_5..___.-_'. F. T kT .'.—|"r' I"ﬂ.f‘”",.*'ﬂ" _‘__ ;:: .
Tg v ks el i ges i
- i J |L| L'Il Ii"‘l|'|||JF K 1| |I-Lr1ll' | .I. ITH_:!,'!:'j'LIi.: C
Chu:,ren ﬂEuP QTRR CFA Charterholder
2.3. Nguyén tic thye hién téng quidt -t
- Hoat ddng phong ngira i ro duoc thire hidn trén i khodn tr doanh cia MBS
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= Chimg khodin phong ngira rii ro:

» Chimg khodn co s& cla chirng quyén: MBS dp dung phuong phip phing ngira
nii ro trung hoa delta: cing véi viée phat hinh chimg quyén, MBS 52 ddng thii
thirc hién céc giao dich mua ban chimg khoén co siv 48 gilt cho vi thé cia MBS
14 trung hoa delta khi gia chirng khodn co sér thay ddi,

» Chimg quyén cda cc 1d chirc khic co cling chirg khoan co sdr,

- Vj thé phing ngira riii ro

P=DeltaxOl/k
Trong do:
» P: 88 luong chimg khodn co s& dy kién nim gitr dé phéng ngira rii ro cho chimg
quyen.

o O S& lugng ching quyén dang hnu hinh cia dot phat hinh,

» k: Ty |& chuyén 401 clia ching quyén.

o Delta: HE s& phong ngira rii ro delta, & gié tri thay d6i cia gié chimg quyén (mg
viri miit thay d0i trong gid chirmg khodn co sb, duge tinh dira trén cong thire
Black Scholes.

Gid tri hé 50 delta duge tinh todn _ﬂlm mi hinh Black Scholes nhar sau:

D vdi chimg quyén mua: Delta= Ndl)

Trong do:

Delra 1 gid tri delta cia chimg quyén mua.

N{d1) 1 xdc sudt phin phdi chuin tich 1y, v d1 duge xdc dinh theo cong thirc
Black Scholestai myc V1.1 cia ban cao bach nay.

- MBS thyc hién phng ngira rif ro thye 18 bing cic thi sin sau ddy: chimg khofn
e 50 thye ¢o ding cho mye dich phong ngira nii ro vid‘hofic chimg quyéﬂ co cang
chimg khodn co st do t chirc khic phét hinh vivhofic sb tidn 42 ndp trén tii khodn
ty doanh cla MBS dim bio tuin th quy dinh clia phip ludt. Cich thirc quy déi/xéc
dinh vi thé phing ngira i ro thuce 1é cia MB:

PT = 8L CKCS thye od (pl) + SL CKCS quy 881 tir chilrg qupdn ed cing CKTS cila i ehibe ke
jpindte By (p2) + SL CKTS quy i oir tidn ndp tritn 1i khode tw doanh (p3)

Trong do.

o pl: S8 heong CKCS thuc cb trén tai khodn tw doanh cia MBS;

» p2 S5 hegng ching quyén cb cing chimg khodn co s cia th chire khic phit
hanh c& trén tai khodn tw doanh cia MBS chia cho ty 1é chuyén ddi cia chimg
quyén do t chitc khic phit hinh

« p3: Gid tr tién ndp vdo thi khodn ty doanh clia MBS cho myc dich phong ngira
rii ro chia cho gia dong cira chirng khoan co s& tai ngdy tinh todn

- MBS cam két tudn thi quy dinh cia phdp luit vé vige duy tri chénh lgch vi thé
phing ngira risi ro Iy thuyét va vi thé phang ngira rii ro thye té,
VIIL CAC BOI TAC LIEN QUAN DEN DOT CHAO BAN
Ngiin hing luu ky:
- Ngiin hing Thwong mai cb phin Du tw va phét trién Viét Nam - BIDV (¥)
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- Pia chi: Thip BIDV, s6 74 Thg Nhugm, phwimg Trin Himg Dao, quin Hoin
Kiém, thinh phd Hi N§i, Vit Nam

(*) MBS cam két khdng phdi nguedi cd lién quan vei Ngdn hang e ky
IX. XUNG DPOT LI icH

Chiing tdi va cio cong ty con, chi nhinh cia ching 10i tham gia vao mit loat cac hoat
ddng ngin hang, du tu, mdi gidi, quin 1y quy, bdo him nii ro, ddu tu, cic hoat diing khic va
¢6 thé b cic théng tin quan trong vé Cng ty, chimg khodn co s& holic phit hinh, cip nhit
ciic bio cdo nghién cini vé Céng ty, chirng khoan co sé. Céc hoat ddng, thdng tin, cic bio cho
nghién ciru nhy vy cb thé lién quan holic inh hwémg dén Céng ty, chimg khodn co sé v cb
thé giy ra nhitng hiu qud bit li cho nhi du tu hodic tao ra miu thulin quyén lgi lién quan
dén viéc phat hinh chimg quyén. Ching 16i khing cb nghia vu cing bd nhitng théng tin nhy
vy va cb thé phat hinh béo cio nghin ciu, tham gia véo bt kv hogt d8ng ndo nhi viy ma
khiing lién quan dén viéc phat hinh chimg quyén.
X. CAMKET

Ching 10 cam ket chiu trich nhiém hodn todn vé tinh chinh xkc, trung thue ciia ndi
dung théng tin vi cac tai liéu dinh kém trong bin cio bach nay.
XL PHY LUC

(Gidy phép thinh Idp va hoar déng ciia 16 chiic phet hinh)

(Bidu 1§ cia td chiic phidt hirh)

(B cdo tdi chinh kidm todn ndm gdn nhdt eda 1 ehiee phet hinh)

(Ceic tdi ligu lién quan khdc)

Ha Ni, Ngdy § théng) ndm 2020

DPAI DIEN TO CHU'C PHAT HANH

Tm:L PFﬂ TONG GIAM BOC ,“ﬁ{
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XAC NHAN CUA NGAN HANG LUU KY

Chiing tdi xéc nhan thye hign vic hwu ky, gidm sét tii sin do 1 chirc phit hinh chimg quyén
ky qui @& bio ddm thanh todn cho cic chirmg quyén da phit hinh theo ding céc nghia vy
trich nhigm cla Ngin hing luu ky thé Hién trong Thong tu 107 vé Hudmg din chio bin va
giao dich chimg quyén cé bio dima}
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