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NGUO'NG TAM LY 1500 DIEM !

Bao cdo chi tiét 01/03/2022

Dién bién chi s6 VN-Index

LT

THI TRUONG CO' SO

Poéng cura 1498.78 443.56 112.38
Thay déi 8.65 3.14 0.18
%Chg 0.58 0.71 0.16
YTD 0.03 -6.42 -0.27
KLGD (tr.cp) 842.43 121.44 72.07
%Chg 13.37 16.60 0.94
GTGD (tyd)  26,312.51  3,608.43  1,534.43

S6 mé tang 247 129 203

S& mé gidm 204 101 134

Khéng doi
\(I:;hh:: a 5925.28 423.82 1415.92
PE 17.08 24.88 51.10
PB 2.64 2.72 3.82
aNt;T;‘;VMua 1,496.28 11.84 22.55
(t"Dng“ Ban 1,352.22 39.53 16.86
Rong 144.06 -27.69 5.69

THI TRUONG HPTL
Poéngcira  Thay doi %Chg

VN30-Index 1520.12 2.94 0.19
VN30F2203 1515.60 4.40 0.29
VN30F2204 1512.50 2.30 0.15
VN3OF2206 1506.30 1.30 0.09
VN30F2209 1502.20 -2.30 -0.15

Dién bién thi trudng:

Thi trudng trong nudc cé phién giao dich kha tich cuc va co lic
VN-Index da vugt méc 1.500 diém. Tuy vy, su "hut hai" cla
nhém ngén hang vé cudi phién da khién thi trudng chua thé
chinh phuc méc tdm ly nay. Diém nhdn dang chd y trong phién
hém nay chinh 13 dong tién da quay trd lai vao nhém c6 phiéu
bat dong san, xay dung.

Thanh khoan khdp Iénh san HSX tang Ién 24.844 ty dong tudng
duang véi mic binh quén 25.763 ty dong & tudn trudc. Tong
cdng c6 796 triéu cb phiéu dugc chuyén nhugng thanh cdng so
véi mirc binh quan 729 triéu ¢b phiéu 10 ngay trudc do.

Thi trudng van ndm trong xu hudng di ngang kéo dai tir dau
thang 2 dén nay vdi dung dao dong tir 1.471 diém dén 1.500
diém. Ching tdi cho rang, thi trudng dang cd su’ phan hda khi
cac nhom cb phiéu dan dt an lugt dudc luan phién st dung.
VGi dién bién di ngang nhu hién tai, nha dau tu nén han ché
chién lugc luét sdng, cac phién diéu chinh van 1a co hoi dé cg
cdu danh muc va téng ty trong & nhdm c¢b phiéu bat ddng san,
chirng khodn, dau khi, nhdm cé phiéu dugc hudng Igi tir dau tu
cong, ...

Cap nhat thong tin doanh nghiép:

NKG: Chulng i khuy&n nghi MUA d6i vé6i c¢6 phiéu NKG trong
bsi canh tiéu thu thép trong nudc va thé gigi van duy tri kha
quan trong nam 2022. Bén canh do, nhirng tin hiéu tich cuc tur
dong luc dau tu cong va su’ phuc hbi nganh BDS trén toan qubc
s€ gilp nganh thép ti€p tuc sbi dong.

Tin tic thé gigi:

Tuan trudc, gid dau thé bién dong manh va vugt moc 100
USD/thung lan dau tién trong gan 8 nam trd lai day, sau khi Nga
ma cudc tan cong quan su’ nham vao Ukraine. Viéc gia dau leo
lén ngudng nay da co nén tang tur trudc la xu hudng tang gia
manh liét cia hang hoa cg ban trén toan cau sau dgt sut giam
chong vanh khi Covid trd thanh dai dich toan cau cach day 2
nam. Tuy nhién, gia dau leo thang ciing dang de doa tién trinh
phuc héi khoi dai dich ciia nén kinh té€ thé gidi trong lic nhiéu
quoc gia phai vat 10n vé&i lam phat.

Nhan dinh thi truong HDTL:

Thi trung nd Iuc hdi phuc thanh cdng dé gitip cho 3/4 HDTL déng
clra tdng tUr 1,3 dén 4,4 diém. Cu thé&, VN30F2203 ting 0,3% Ién
muc 1.515,6 diém, hién dang thap hon 4,52 diém so vdi chi sd cd
s& VN30. Trong khi d6, tong thanh khoan thi trudng phién hém nay
giam 18,69% so vdi phién lién trudc, dat 104.712 hgp dong dudc
khdp Iénh trong phién.
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NHOM NGA NH

%(Chg
Tién ich 0.30
Tai chinh 0.02
Cong nghiép 1.27
Hang TD thiét yéu 0.64
Nguyén vat liéu 0.06
Hang TD khong thiét yéu 0.40
Néng lugng -0.75
Yté 1.38
Cong nghé thong tin 0.34
Bat dong san 1.53

Top CP tac dong tang Ién VNIndex

Pong cira %Chg \Z%n?n?i:')’(
79.20 2.86 2.17
35.70 4.54 1.63
92.00 6.98 0.81
85.00 0.59 0.60
36 90 4 24 0.58
Pong cra %Chg \z:)nlgn?i:l))(
76.90 -2.66 -0.53
34.00 -1.16 -0.37
46.90 -0.64 -0.34
61.30 -1.61 -0.31
168.00 -1.06 -0.29

Top NDTNN mua rong trén HSX

Ma Pong cira %Chg s ;‘BN':)"'.’) (ty
FUEVFVND 28.80 -2.37 372.60
NLG 56.50 4.24 63.01
VND 78.50 -0.38 54.74
TPB 42.80 1.30 39.65
34 00 1 16 38.98

Ma Pong cra %Chg ol '\';::)g) (ty
HPG 46.90 -0.64 -287.38
VIC 79.20 2.86 -81.66
KBC 57.50 0.17 -56.15
HDB 28.55 -0.87 -54.16
CTG 33.30 0.45 -32.65

YTD
6.27
1.48
-2.73
5.2}
1.42
3.66
13.23
6.57
0.41
-7.03

NHAN PINH THI TRUONG: GIANG CO QUANH NGUONG
TAM LY 1500 PIEM !

Ching khoan chau A hdu hét tdng, nha dau tu tiép tuc theo ddi tinh hinh
Ukraine. Tai Nhat Ban, Nikkei 225 tang 1,20%. Thi truGng Trung Qudc di
Ién véi Shanghai Composite tang 0,77%, Shenzhen Component tidng
0,24%. Hang Seng ciia Hong Kong téng 0,17%. Trung Quéc hdom nay cong
b6 chi s6 nha quan tri mua hang (PMI) san xuat thang 2. ASX 200 cua
Australia tang 0,67%. Ngan hang Du trr Australia hdm nay hop chinh sach
nhung dugc du bao chi tang lai suat trong quy III.

Ph& Wall phién ngay 28/2 dién bién trai chiéu trong bdi canh nha dau tu
than trong trudc cac bat dn lién quan cdng thdng Nga — phuong Tay. Chi
s& Dow Jones giam 166,15 diém, tuong ducng 0,49%, xudng 33.892,6
diém. S&P 500 giam 10,71 diém, tucng duong 0,24%, xubng 4.373,94
diém. Nasdaq tdng 56,78 diém, tuong duang 0,41%, 1én 13.751,4 diém.
Chét thang 2, chi s6 Dow Jones 1.239,26 giam diém, tuong dudng 3,5%.
Day la thang gidam manh nhat k& tir thang 11/2021 cla chi s6 nay. S&P
500 giam 3,4%, Nasdaq giam 3,43%. K& tir dadu ndm, S&P 500 méat hon
8%, hai thang gidm sau nhét cla chi s6 ké tir thang 3/2020.

Thi trudng trong nudc cé phién giao dich kha tich cuc va cd lic VN-Index
da vugt méc 1.500 diém. Tuy vdy, su’ "hut hoi" cia nhdm ngén hang vé
cudi phién d3 khién thi trudng chua thé chinh phuc mdc tdm ly nay. Diém
nhan dang chu y trong phién hom nay chinh la dong tién da quay trd lai
vao nhém cd phiéu bat dong san, xay dung.

Dng ltic déng cira, chi s6 VN-Index tdng 8,65 diém (+0,58%) 1én 1.498,78
diém, bén canh do chi s6 VN30 ciing tdng 2,94 diém (+0,19%) 1én 1.520,12
diém. D réng thi trudng nghiéng vé bén mua, toan thi trudng cé 247 ma
tdng/204 ma giam, & r6 VN30 cé 17 ma tdng/11 ma gidm. Trong khi nhdm
smallcap van duy tri da phuc hdi vé dinh cii khi tién thém 1,14% trong
phién nay thi nhém midcap trg lai da tang véi 1,07%.

Céc ¢0 phiéu 16n da ho trg thi trudng phién nay 1a: VIC (+2,86%), GVR
(+4,54%), DIG (+6,98%), VCB (+0,59%), SSB (+4,24%),... d& bu dap ap
luc gidm gid & cac cd phiéu khac nhu: BCM (-2,66%), MBB (-1,16%), HPG
(-0,64%), PLX (-1,61%), SAB (-1,06%), ...

Thanh khoan khdp Iénh san HSX tang Ién 24.844 ty dong tuang dudng véi
mUc binh quan 25.763 ty dong & tuan trudc. Téng cdng cd 796 triéu cd
phiéu dugc chuyén nhugng thanh cong so véi mirc binh quan 729 triéu c6
phi€u 10 ngay trudc dé.

Khoi ngoai trd lai mua rong 122 ty dong trén toan thi trudng. Luc mua tap
trung chl yéu & quy FUEVFVND vdi hon 372 ty dong, ...O' chiéu ngugc lai,
HPG, VIC, KBC, HDB, CTG,...la nhitng c6 phiéu bi nha dau tu nudc ngoai
ban rong trong phién nay.

Tém lai, thi trudng van ndm trong xu hudng di ngang kéo dai tir dau thang
2 dén nay vGi dung dao dong tir 1.471 diém dén 1.500 diém. Chdng toi
cho réng, thi trudng dang cd su’ phan hda khi cdc nhdm c6 phiéu dan dat
[an lugt dugc luan phién st dung. V4i dién bién di ngang nhu hién tai, nha
dau tu nén han ché& chién lugc Iudt séng, cac phién diéu chinh van 13 co
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héi dé co cdu danh muc va tang ty trong 8 nhdm cd phiéu bt déng san,
chitng khoan, dau khi, nhdm c6 phiéu dugc hudng Igi tir dau tu cong, ...

Do thi ky thuat VNINDEX
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UNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) B6 thi k§' thust UNINDEX Daily 02JAN2020-01MAR2022 Copyright@ 2022 Bloomberg Finance LP. (1-Mar-2022 15:20:05
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Cap nhat thong tin doanh nghiép - NKG

Pon vi 2019A _ 2020A _ 2021A _ 2022F
Téng thu nhap hoat dong Ty VND 12.177 11.560 28.173 25.356
EBIT Ty VND 63 509 2.806 2.019
LNST Ty VND 47 295  2.225  1.648
EPS VND 260 1.622  10.188 7.546
B/V VND 16.576  17.478  26.086  25.805
P/B Lan 2,0x 1,9 1,5% 1,6x
ROE % 2% 9% 50% 29%

Ching toi khuyén nghi MUA d8i véi ¢6 phi€u NKG trong bdi canh tiéu thu
thép trong nudc va thé gidi van duy tri kha quan trong ndm 2022. Bén canh
dd, nhitng tin hiéu tich cuc tir dong luc dau tu cong va su' phuc héi nganh
BDS trén toan qudc sé giup nganh thép ti€p tuc s6i dong.

Xuat khau tiép tuc la diém sang trong hoat dong kinh doanh ctia NKG
véi Doanh thu xuat khau dat hon 19.200 ty déng cao gip 4 [an cung
ky. Hién, chdu Au va Bic My Ia thi trudng trong tdm cla NKG, chiém
khoang 70% t6ng san lugng ban ra. Bén canh dd, nhu ciu tai thj trudng
noi dia trong nam 2021 cling ghi nhan su phuc héi tich cuc dat 9.005 ty
déng tdng 31% so v6i ndm ngodi. Ching t6i cho rang NKG sé& duy tri tiéu
thu 6n dinh d6i véi cac san phdm minh trong nra dau 2022 do DN da nhan
da don dat hang tir thi trudng nudc ngoai.

Ty suat Igi nhuan tang truédng manh mé. Ty suat Igi nhuan tang manh
vGi bién LN gbp tang kha tir 7,5% trong nam 2020 lén 15,2% trong nam
2021 nhg gia ban tang. Ching toi cho rang bién LN gdp cla NKG sé diéu
chinh gidm 2-3% trong nam 2022 xuéng 13,3% khi trung binh gia ban thép
giam 5-8 % va cong ty tang trich lap du phong giam gia hang ton kho.

Cho ndm 2022, NKG du kién sé ting thém 200.000 tan céng suat tay
ma nhd mé rong nha may & Binh Du'dng va tai co cau kho hang. Trong
thang 6/2021, NKG da hoan tat mua thém 5ha xudng & Binh Duang khi
thau tdm cong ty Dea Myung véi gia udc tinh khoang 5,5 triéu USD, nham
chuén bi cho mé& rdng day chuyén tay hién cd.

4

MBS Market Strategy Daily

01.03.2022



MARKET
STRATEGY.

i

%+ MBSecurities

Chi so6 tham chiéu

Pong cira %Chg YTD
VN30 Index 1520.12 0.19 -1.02
VNX50 Index 2548.41 0.36 -3.49
VNFinLead 2250.02 -0.28 3.19
VNDiamond 2025.49 0.20 2.67
VN100 Index 1499.95 0.48 -1.59

Dién bién cac Quy ETF ndi dia YTD

ETFs ndi dia
Pong cura %Chg KLGD
E1VFVN30 25.6 -0.78 386,100
FUEMAV30 17.86 -0.22 8,900
FUESSV30 18.72 -2.50 17,800
FUESSV50 22.3 -0.09 32,200
FUESSVFL 22.85 0.66 832,000
FUEVFVND 28.8 -2.37 764,600
FUEVN100 20.06 0.30 95,400

Dong von NDTNN qua ETFs ndi

+/- Dong von (ty dong) 1 ngay

ELVFVN30 3.28 39.21
FUEMAV30 -0.01 -74.19
FUESSV30 -0.24 -8.92
FUESSV50 0.12 -58.52
FUESSVFL 13.78  1,247.76
FUEVFVND 37260  3,918.33
FUEVN100 -1.20 -59.29
Dong von NDTNN qua ETFs ngoai
+/- Dong von (tr.USD) 1 ngay YTD
VanEck Vectors VN 0.00 0.00
Xtrackers FTSEVN 0.00 -1.21
Fubon FTSE VN 0.00 51.15
Premia MSCI VN 0.00 0.55
Kim KINDEX VN VN30 0.00 0.00
DCVFMVN30 ETF Fund 0.00 -32.98
Asian Growth CUBS 0.00 0.00

Ngudn: Bloomberg

Xu hudng dong von ETFs

Thi trudng trong nudc chiu ap luc ban manh vao cudi phién chiéu nhung
cac chi s6 chinh van gilr viing dugc sdc xanh trong phién hdi phuc nhe hém
nay. Cu thé, VN30 Index déng clra tdng 0,19%, VN100 Index tang 0,48%,
VN Diamond tang 0,2%, duy chi c6 VN FinLead dong clra giam nhe 0,28%.

Tuaong tu, cac chirng chi quy ETFs cling ghi nhan mirc dao dong nhe quanh
m&c tham chiéu. Cu thé, E1VFVN30 tham chi€u VN30 index ddng clra giam
0,78%, FUESSVFL tham chiéu VN FinLead index tdng 0,66%, FUEVFVND
tham chiéu VN Diamond index giam 2,37%. Tong khéi Iugng giao dich ETFs
trén thi trudng tang 116,47% so véi phién lién trudc, dat hon 2,13 triéu
chitng chi quy dugc khdp Iénh trong phién, tuong duong tdng gid tri
khoang 53,88 ty dong. Trong dé thanh khoan tdp trung chu yéu &
FUESSVFL (18,85 ty déng) va FUEVFVND (22,03 ty dong)...

Giao dich khdi ngoai phién nay ching kién dién bién cuc ky kha quan khi
nha dau tu nudc ngoai mua rong kha manh véi 388,32 ty dong qua kénh
ETFs ndi trong phién giao dich hdm nay. Luc mua tap trung chd yéu vao
FUEVFVND (+372,6 ty dong), FUESSVFL (+13,78 ty dong),...
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Tin tirc thé gidi: Gidi dau tu dat cudc gia dau sé

THI TRUONG THE GIOT - R
vugt xa moc 100 USD/thung.
Chi s6 Piémsd  %Chg YTD Tuan trudc, gia dau thd bién ddng manh va vugt méc 100 USD/thuing [an dau

tién trong gan 8 ndm tra lai day, sau khi Nga md cudc tan cong quan su’ nham

DowJones  33,892.6 -0.49 -6.73 vao Ukraine.
Viéc gia dau leo 1én nguBng nay da c6 nén tang tur trudc la xu hudng tang gid

S&P500 4,373.9 -0.24 -8.23 manh liét ctia hang hoa cd ban trén toan cau sau dat sut gidam chdng vanh khi
Covid trg thanh dai dich toan cau cach day 2 nam. Tuy nhién, gia dau leo

VIX 29.8 -1.19 73.00 thang cling dang de doa tién trinh phuc hdi khoi dai dich ctia nén kinh t& thé
gidi trong Itic nhiéu qudc gia phai vat 16n véi lam phat.

DJ Futures 33,971.0 0.39 -6.22

S&P Futures 4,384.5 0.38 -7.86

Nikkei 225 26,844.7 1.20 -6.76

KOSPI 2,699.2 0.84 -9.35

Shanghai 3,488.8 0.77 -4.15

Hang Seng 22,761.7 0.21 -2.72

ASX 7,096.5 0.67 -4.68

FTSE 100 7,463.9 0.08 1.07

DAX 14,332.1 -0.89 -9.78

CAC40 6,606.3 -0.79 -7.64

- - - Mot tiu chd ddu neo déu tai cang & Jakarta, Indonesia - Anh:
THI TRUONG HANG HOA Bloomberg/WS5J.

CAC QUY HANG HOA CO' BAN PANG HUT VON MANH

Viéc gia dau dat maAc 3 con s6 la mot cl s6c doi véi ngudi ti€u dung toan cau,

nhét la khi ho di bom xang. Nhung cac nha giao dich khéng cho rang nhu cau

ti€u thu dau vi thé da giam sut. Thay vao d6, ho dang chuén bi san sang cho

Van 1913.83 0.25 4.63 sy’ ,tiep di,en cua thi‘trl.rgng gia IeD (bull malrktit) cua dau thé va cac hang hog
9 hoa ca ban khac. Tu dau nam dén nay, gia dau Brent giao sau tai London da

tang han 55%, trong khi gia dau WTI giao sau tai My tang gan 59%.

Dau WTI 98.1 2.49 30.43
Xu huéng tang cta gia dau dugc cling c6 vitng chac han sau khi M, Lién minh
Dau Brent 100.84 2.93 29.65 chau Au (EU), Anh va Canada vao cuGi tuan vira roi nhat tri chan mét s6 ngan
- ~ hang cla Nga khdi hé thdng thanh toan lién ngan hang quoc té€ SWIFT. bay
THI TRUONG NGOAI TE la mét phan trong gdi triing phat bé sung nham muc dich cd 1ap Nga khoi hé
] thdng tai chinh toan cau, tir dé lam suy yéu nén kinh té va tai chinh clia nuéc

Gia %Chg YTD Nga.

BBDXY* 1179.27 -0.11 0.49 Vao cuGi tuan vira roi, sau khi viéc “cdm cra” Nga khdi SWIFT dugdc cong bg,
gia dau Brent c6 lic tdng han 7% va gia dau WTI tdng 8%. D9 la bdi thi truGng
usb/IpY 114.95 0.04 0.11 cho rang bién phap trimg phat cling ran nay sé khién cac cong ty dau khi va
USD/CNY 6.3136 -0.07 0.67 giao dich nang lugng clia Nga gap kho khan trong viéc ti€p can vdi ngudn tai
chinh can thiét dé san xuat va mua ban dau. “Téc do tang cla gia dau la diéu
EUR/USD 1.1215 -0.04 -1.36 khién t6i lo sg han ca”, nha giao dich nang lugng cdp cao Rebecca Babin thudc
CIBC Private Wealth ndi véi t& Wall Street Journal. Ba Babin du bao gia dau sé
GBP/USD 1.3423 0.02 -0.81 con tang cao hon néu c6 thém céc bién phép trimg phat ap 1én cac cdng ty
ndng lugng va ngan hang Nga. Dén hién tai, cac Iénh trirng phat van cho phép
(%) Bloomberg Dollar Spot Index thanh toan cho cac giao dich ning Iugng clia Nga dudc tiép tuc qua mot s

cong ty tai chinh khéng bi trifng phat.
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Murc tang gia hang hoa co’ ban trong 5 nam qua
120%

Lba my
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Chi s6 gia hang hoa co ban
/\ Bloomberg Commodity Index
s
o N/ L \/ \’/\
\f/ v
-40
80 . . , . . Tinh dén ngay 27/2/2022
2018 20 Ngudn: FactSet

T dau nam dén nay, cac nha dau tu da rét khoang 3,5 ty USD vao cac quy
chi s6 hang hoa cd ban nhu Invesco DB Commodity Index Tracking Fund. Bay
la mirc hat von rong manh nhat cla cac quy nhu vay trong khoang thai gian
tuong g k& tir khi cdc quy nay bt dau nd rd cach day mét thap ky - theo
dir liéu clia FactSet. Trong vong 12 thang qua, cac quy dau tu thudc loai nay
d3 thu hdt hon 10 ty USD.

Nha dau tu cling manh tay gom mua c8 phiéu clia cac cdng ty nang lugng,
qua doé dat cugc vao su tang gia cao han clia dau, dong thai tang dat cugc
vao cac hgp déng dau tuong lai (futures) va quyén chon (options) dau.

“THI TRUONG CO THE TRO’' NEN CUC KY HOANG SO”

Theo dif liéu ctia Uy ban Giao dich hang hoa tucng lai My (CFTC), s6 hgp dong
dau cd gia lén d6i véi dau clia cac quy phong hd va cac nha dau co khac dang
tang manh. Ty I€ gilra s6 hgp dong dau ca gia Ién va s6 hgp dong dau cd gid
xubng gan day dat mdc 15-1, cao nhat ké tir mua hé ndm ngoai.

MGt sG nha giao dich tham chi da dat cudc I6n vao su tang gia cta dau tur
trudc khi Nga tan cong Ukraine, dua trén danh gia cho rdng kha ndng dé ting
san lugng dau cua thé gidi ngay cang suy giam. Cong suat khai thac dau toan
cau da sa sut trong nhitng nam gan day khi cac hang dau Itra chiu stic ép phai
han ché chi tiéu va cdt giam khi thai carbon. Cac nha dau tu'I6n rit khéi nganh
dau Ira cling khi€n cac cong ty khai thac dau khi gap khé khan vé von.

Cac nha dau cd dau gia Ién 13p ludn rang nhiing xu hudng nay, cing vdi lugng
dau ton kho giam xudng tao diéu kién cho dau tang gia, va su tang gia do
cang dugc khuéch dai bdi mot cudc xung dot quan su’ kéo dai.

"“Tat ca ma dudng cho mét ‘con dién’ cta gia dau”, Giam doc dau tu (CIO)
Josh Young thudc Bison Interests phat biéu. Ong Young d&t cugc vao su' ting
gid clia dau bang cach mua cb phiéu dau khi. Sau nhiéu ndm kém cdi so vdi
thi trudng ndi chung, cd phiéu ndng lugng tai My dang tré thanh “ngdi sao”
sang nhat Phd Wall. Nam nay, nhém nang lugng trong chi s6 S&P 500 da tang
23%, trong khi chi s6 giam 8%.

MGt s6 nha dau tu’ nhu’ 6ng Young ndi gid dau cd thé [én gan mic ky luc moi
thdi dai xap xi 150 USD/thung thiét Iap h6i nam 2008 do nhitng gidi han vé
ngudn cung dau toan cu. Cong ty tu’ van Rystad Energy néi gia dau cd thé
Ién khodng 130 USD/thung néu tinh hinh Ukraine xau di, trong khi cac nha
phan tich cia ngan hang JPMorgan Chase du’ bdo gid dau cd thé dat 120
USD/thung.

Vai trong s& nhitng hdp ddng quyén chon phé bién nhat ddi véi dau thd WTI
trong thai gian gan day la nhiing hgp dong dat cugc vao kha nang gia dau dat
cac mufc tir 101 dén 140 USD/thlung — theo dif liéu tur QuikStrike. Trudc phién
tdng bung né clia gid dau hdm th( N8m tudn trudc, cac nha giao dich da co
nhiéu thang dat cugc gid dau 1én 100 USD/thung.
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Puang dau véi ap luc 16n do gid dau cao dét ra, chinh quyén Tong thdng Joe
Biden dang can nhac kha nang xa du trif dau chién lugc. Néu My dat mét thoa
thuan hat nhan vai Iran, dé Iran cé thé ndi lai xuat khau dau, thi ngudn cung
dau toan cau cling sé dugc cai thién.

Tinh hinh Nga-Ukraine dugc du bao sé ti€p tuc cd anh hudng I6n dén thi
truGng hang hoa cg ban va nén kinh t€ toan cau, bai Nga chiém hon 10% san
lugng dau, khi dot va Ida mi cla thé gidi. Nga cling la nudc san xuat hang dau
bd tat (potash), mét nguyén liéu quan trong dé san xuét phan bén. NuGc nay
con la nhu cung cap I8n palladium va bach kim, hai kim loai gilr vai tro then
chét trong bd chuyén d6i xuc tac (catalytic converter), bd phan loc khi thai
trong xe 0 t6.

Ty trong cua Nga trong san lwong toan cidu mét s6 hang hoé co” ban
0% 15 30 45

Palladium
Khi dét tu nhién
Platinum
Dau thd
Loa my
Nickel
Nhém
Than
Bong

S4 liéu nam 2020
Ngubdn: JPMorgan Chase/Wall Street Journal

Céc nha giao dich ky cuu canh bao rang néu tinh trang khan hiém ngudn cung
dau nghiém trong xuat hién, gia dau sé c6 phan Uing rat nhanh. Ong Roberg
Yawger, Giam d6c phuc trach mang nang lugng giao sau tai Mizuho Securities
USA, néi rdng gid dau ¢ thé 1én 125 USD/thuing néu xung dét Nga-Ukraine
xau di. “Thi trudng co thé trd nén cuc ky hodng sd va dau s& rat ddt do”, 6ng
Yawger néi.

Ngudn. Bloomberg.
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Do thi so sanh VNINDEX va cac thi truéng quoc té

Stock Market Index - Major World Indices

MNormalized: As Of 07,/01,/2019
I S&P 500 index 55.2159
| ™ Dow Jones Industrial Average - Last Price 26.8558
M Shanghai Stock Exchange Composite Index - Last Price 14.5796
M Nikkei 225 - Last Price 23,5378
M Hang Seng Index - Last Price -21.1314

¥ Deutsche Boerse AG German Stock Index DAX
CAC 40 Index - Last Price

M Vietnam Ho Chi Minh Stock Index / VN-Index

| WI.S&P 500 INDEX - Last Price

- Last Price 15.1341

~ Last Price 55.2159

19.3823

47.5524

14.5796 SHCOMP

-40

VMINDEX Index {Vietnam Heo Chi Minh Stock Index / VN-Index) World index Daily 01JUL2019-01MAR2022

Sey

P
2019 |

Dec Mar

Jun Sep Dec Mar Jun Sep Dec
2020 | 2021 |
Copyright® 2022 Bloomberg Finance L.P.

D0 thi gia tri mua/ban rong khdp Iénh ciia NBPTNN trén san HSX

2500

2000

1500

1000

500

-500

-1000

G trigiao dich khdp Iénh trén HSX, ty dong
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01-Mar-2022 15:19:50
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Ngudn: Bloomberg, Finpro
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Thong Khuyén Nghi: Hé thdng khuyén nghi ctia MBS dugc xay dung dua trén miic chénh I&ch cua gid muc tiéu 12 thang va gia cd phiéu
trén thi truGng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh lap tlr thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mét trong 5 cong ty chiing
khodn dau tién tai Viét Nam, Sau nhiéu ndm khéng ngling phat trién, MBS d3 trd thanh mot trong nhitng cdng ty chiing khoan hang dau Viét
Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng von.
Mang IuGi chi nhanh va cac phong giao dich cia MBS d3 dugc md rong va hoat dong cé hiéu qua tai nhiéu thanh phé trong diém nhu’ Ha N&i,
TP, HCM, Hai Phong va cac vuing chién lugc khac. Khach hang clia MBS bao gém cac nha déu tu ca nhan va td chirc, cac td chirc tai chinh va
doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n v& con ngudi, tai chinh va cdng nghé dé c6 thé cung cap cho Khach hang
céc san pham va dich vu phti hdp ma rét it cac cong ty chiing khoan khac cé thé cung cép.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, dirng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién clru cé tiéng néi trén thi trudng véi doi ngli chuyén gia phan tich c6 kinh nghiém, cung cip céc san phdm nghién ciu
veé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cdy cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén b6 mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chiing khoan MB (MBS). Nhitng thong tin st dung trong béo cdo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xéc clia chiing. Quan diém thé hién trong bdo cao
nay la cla (céc) tac gia va khéng nhét thiét lién hé véi quan diém chinh thirc ctia MBS. Khdng mét thdng tin cing nhu' y kién nao dugc viét ra
nham muc dich quang cao hay khuyén nghi mua/ban bat ky chirng khoan nao. Bao cdo nay khéng dugc phép sao chép, tai ban bdi bat ky ca
nhan hodc t67chL'rc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Béng Da, Ha Noi

DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601

Webiste: www.mbs.com.vn
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