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MARKET STRATEGY DAILY: PHIEN PIEU CHINH KY THUAT ?

Bao cao chi tiét 05/04/2022

Dién bién chi s6 VN-Index

THI TRUONG CO' SO

Péng cira 1520.03 456.10 117.70
Thay dbi -4.67 -2.59 0.03
%Chg -0.31 -0.56 0.03
YTD 1.45 -3.77 4.46
KLGD (tr.cp) 703.53 94.16 91.20
%Chg -10.81 4.98 15.01
GTGD (tyd)  21,810.11  2,918.43  2,300.51

S6'mé téng 179 97 192

S6'mé giém 273 133 136

Khéng doi
‘(’I?;hh't’; a 6017.57 451.38 1479.11
PE 17.62 25.73 33.02
PB 2.68 2.79 3.81
(tN';Tg' Mua 901.61 7.06 42.68
(tN';T;)“ Ban 1,179.02 24.83 21.24
Rong -277.41 -17.77 21.44

THI TRUONG HPTL
Péngcira Thay déi %Chg

VN30-Index 1539.2 -8.84 -0.57
VN30F2204 1525.30 -3.10 -0.20
VN3OF2205 1523.20 -4.10 -0.27
VN3OF2209 1520.50 -5.70 -0.37
VN3OF2212 1518.50 -3.60 -0.24

Dién bién thi trudng:

Thi truGng trong nudc diéu chinh nhe sau 2 phién tang manh
khi khong c6 dong c6 phiéu dan dit, bén canh d6 viéc nha dau
tu nudc ngoai quay lai ban rong ciing la luc can khién thi truGng
dé& mét thanh qua trong phién chiéu. Nha dau tu trd nén than
trong khi c6 théng tin tadc ddng dén nhém 6 phiéu ngan hang
va bat dong san. Tuy vay, tam ly nha dau tu Iic nay da kha virng
do da trai qua nhiéu thong tin bat Igi trong thdi gian qua.

Thanh khoan khdp |énh san HSX con 20.569 ty dong so véi mirc
25.322 ty dong & phién hom qua. Thanh khoan giam cho thay
ap luc ban khong I6n du thi trudng da cd 2 phién tang manh
truGc do. Do vay, ching ti cho rang kha nang thi trudng tiém
can dinh cao lich str, thdm chi vugt dinh van con nguyén ven.
Dong tién sé ¢ su phan hda khi mua bao cdo két qua kinh doanh
quy 1 dang dudc cong bs, nha dau tu nén tap trung doi vdi
nhdm cd phiéu co ban da cd su tich Iy trong thdi gian vira qua.

Cap nhat thong tin doanh nghiép:

BSR: Chiing t6i khuyén nghi NAM GIU d6i vdi c6 phi€u BSR Vi
gid muc tiéu ¢ mdrc 27.200 ddng/cd phiéu trén co sG si dung
phuong phap chiét khau dong tién FCFF va so sanh hé sb PE,
EV/EBITDA. Chung t6i du' bao san lugng ban hang nam 2022 cé
thé dat mirc 6.55 triéu tan va vdi kich ban cd s& gid dau trung
binh dat 90 usd/thung, Doanh thu va Lgi nhuan trudc thué cd
thé dat 123,758 ty dong va 8,226 ty dong, téng 22% va 18% so
vGi 2021.

Tin tirc thé gidi:

CNBC dan ngudn tin tir hai quan chirc Lién minh chau Au (EU)
cho biét khéi nay dang nghién ciru mot géi trirng phat mdi nhdm
vao Nga, trong dé du kién ap dung doi véi hoat dong cho thué
may bay, san pham thép, hang xa xi va nhién liéu may bay... C3
hai ngudi nay cho biét gdi trirng phat nay van dang dugc thao
ludn va cd thé thay ddi trong nhitng ngay tdi, ddc biét trudc
thém mot cudc hop quan trong cua cac dai st EU vao ngay 5/4.
“R0O rang cac bién phap trirng phat dang thi€u mot thanh phan
I&n, d6 la nham vao nganh nang lugng cta Nga”, mot trong hai
nguon tin cho biét. Tuy nhién, cic nudc thanh vién EU van dang
bat dong vé viéc liéu cd md rong cac bién phap trirng phat nay
ddi véi hoat ddng nhap khau nhién liéu tir Nga hay khdng, trong
bsi canh xung d6t Nga — Ukraine van chua ha nhiét.

Nhan dinh thi truong HDTL:

Thi trudng phién hdom nay diéu chinh khi chiu ap luc ban manh vao
phién chiéu da khién cho ca 4 HDTL dong cira giam tur 3,1 dén 5,7
diém. Cu thé, VN30F2204 giam 0,2% xudng mic 1.525,3 diém,
hién dang thap hon 13,9 diém so vai chi s6 cd sd VN30. Trong khi
dd, téng thanh khoan thi trudng phién hém nay tang 2,31% so vdi
phién lién trudc, dat 105.439 hgp dong dugc khdp Iénh trong
phién.
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NHOM NGA NH

%Chg
Tién ich 0.69
Tai chinh -0.94
Cong nghiép -0.54
Hang TD thiét yéu -0.29
Nguyén vat liéu 0.32
Hang TD khong thiét yéu 0.30
Ning lugng 0.56
Yté -0.71
Cong nghé thong tin -0.16
Bat dong san -0.16

Top CP tac dong tang Ién VNIndex

Pong cira %Chg \Z%n?n?:lzl;(
114.30 1.69 0.94
87.70 1.39 0.60
151.60 1.07 0.49
83.00 0.48 0.48
46 10 0 55 0.29
Pong cira %Chg ‘2‘:)“?“3:2
43.30 -2.15 -1.20
80.40 -2.19 -0.93
38.30 -1.79 -0.77
32.35 -1.52 -0.60
49.05 -1.21 -0.53

Top NDTNN mua rong trén HSX

Ma Pong cira %Chg s c‘:\::f) (v
NVL 87.70 1.39 51.74
FUEVFVND 32.05 -0.62 27.31
HCM 35.30 -1.94 14.59
HDB 28.75 -1.20 13.12
43, 90 o 69 12.71

Ma Pong cira %Chg 17 VI:)Q) (tv
VHM 76.40 0.13 -68.19
VIC 82.30 -0.48 -59.65
HPG 46.10 0.55 -47.04
KDH 52.00 -1.52 -43.11
GMD 59.50 1.02 -35.92

YTD
5.50
0.72
0.45
-1.54
2.27
17.05
8.34
11.62
17.09
-4.45

NHAN PINH THI TRUONG: PHIEN PIEU CHINH KY
THUAT ?

CAc thi trudng chiing khodn chau A — Thai Binh Duong dat mirc cao
nhat trong 5 tuan du thi trudng Trung Quodc dai luc va Hong Kong
nghi Ié.

Tai Nhat Ban, Nikkei 225 tang 0,19%. Chi s6 Kospi cua Han Qudc
nhich nhe 0,05%. Cac thi trudng Australia va New Zealand ciing
tang lan luot 0,19% va 1,31%.

DPém qua, thi trudng ching khodn My téng diém manh khi nha dau
tu phét 15 ndi lo suy thodi kinh t& va gom mua manh ¢6 phiéu céng
nghé da bi ban thao trong quy 1. Lic déng ctra, chi s6 Dow Jones
t&ng 103,61 diém, tuong duong téng 0,3%, chdt & 34.921,88 diém.
Chi s6 S&P 500 téng 0,81%, dat 4.582,64 diém, danh d&u phién
tang thur hai lién ti€p. Vuat troi la chi s6 Nasdag, véi mirc tang 1,9%,
dat 14.532,55 diém. N&m nay, Nasdaq tirng c6 thdi diém rai vao
trang thai thi trudng dau ca gia xudng (bear market), nhung da hoi
phuc va hién chi con thap han 10% so vdi ky luc.

Thi truGng trong nudc diéu chinh nhe sau 2 phién tdng manh khi
khéng cd dong cd phiéu dan dit, bén canh do viéc nha dau tu nudc
ngoai quay lai ban rong ciing 1a luc can khién thi trudng dé mét
thanh qua trong phién chiéu. Nha dau tu trd nén than trong khi co
thdng tin tadc ddng dén nhdm cd phiéu ngan hang va bat dong san.
Tuy vay, tdm ly nha dau tu Iic nay da kha virng do da trai qua nhiéu
thong tin bat Igi trong thai gian qua.

DUrng lic déng clra, chi s8 VN-Index giam 4,67 diém (-0,31%) con
1.520,03 diém, bén canh d6 chi s8 VN30 cling sut 8,84 diém (-
0,57%) xuéng 1.539,2 diém. Do rdng thi trudng nghiéng vé bén
ban, toan thi trudng c6 179 ma tdng/273 ma giam, & rd VN30 ¢6 11
ma tang va 19 ma giam. Nhém midcap va smallcap cling quay dau
giam lan lugt 0,25% va 0,11%.

Céc cd phiéu I16n da gay sic ép 1én thi trudng phién nay la: BID (-

2,15%), VNM (-2,19%), VPB (-1,79%), CTG (-1,52%), TCB (-

1,21%),... d& I8n &t nd luc tdng gid & cic c6 phiéu khac nhu: GAS
(+1,69%), NVL (+1,39%), MSN (+1,07%), VCB (+0,48%), HPG
(+0,55%),...

Thanh khoan khdp lénh san HSX con 20.569 ty dong so véi muc
25.322 ty déng & phién hém qua va mudc binh quan 24.917 ty dong
& tudn trudc. Téng cdng cb 663 triéu cd phiéu dugc chuyén nhugng
thanh c6ng so véi mirc binh quan 759 triéu cd phiéu 10 ngay trudc
do.

Khoi ngoai ban rong 246,68 ty dong trén toan thi trudng. Luc ban
tap trung & cac cd phiéu nhu: VNM, VIC, HPG, KDH, GMD, ... O chiéu
ngudc lai, NVL, FUEVFVND, QNS, HCM, HDB,... 1a nhitng c6
phi€u/chlng chi quy dugc nha dau tu nudc ngoai mua rong trong
phién nay.

Tom lai, thi trudng diéu chinh mang tinh ky thuat sau khi tao mot
GAP & phién ngay hdm qua. Viéc khong cé dong c6 phidu dan dat
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cung thong tin tac dong bén ngoai khi€n tam ly nha dau tu tré nén
than trong. Thanh khoan giam cho thay ap luc ban khong I6n du thi
trudng da cé 2 phién tang manh trudc do, dang chud y la tam ly nha
dau tu lic nay da kha vitng do da trai qua nhiéu thong tin bat Igi
trong thdi gian qua. Do vay, chiing tdi cho rdng kha nang thi trudng
tiém can dinh cao lich str, tham chi vugt dinh van con nguyén ven.
Dong tién sé c6 su phan hda khi mua bao cdo két qua kinh doanh
quy 1 dang dugc cong bd, nha dau tu nén tap trung doéi véi nhom
cd phiéu cd yéu t8 co ban da cé su tich Illy trong thdi gian vira qua.

Do thi ky thuat VNINDEX

P 1600

unr.‘r.uﬂ'r'n,‘-m_Jh‘dh'A‘-%‘.M“.""lrﬂJdmw A 'hwu (364

14613
-5
T Mar T T T Jun T T T %D T T T D& T T Mar T T T J”n T T T %D T T T Da: T T Mar T
00 | 0l m
UNINDEX Tndex (Vietnam Ho Chi Minh Stock Index / VN-Index) B5 thi ky thust UNINDEX  Daily 02J4N2020-05APR2022 Copyright? 2022 Bloomberg Finance LR, (5-Apr-2022 15:34:15

3 MBS Market Strategy Daily 05.04.2022



MARKET

STRATEGY.

i

~ MBSecurities

Cap nhat thdng tin doanh nghiép - BSR

Pon vi 2021A 2022F 2023F 2024F
Doanh thu thuan Ty VND 101.080 123.758 101.165 123.509
EBIT Ty VND 7.560 8.673 7.815 8.950
LNST Ty VND 6.684 7.815 7.053 8.131
EPS VND 2.073 2.483 2.237 2.585
P/E Lan 12,6x 10,5x 11,7x 10,1x
P/B L3n 2,2x 1,8x 1,7x 1,5x
ROE % 18% 18% 15% 15%

Ching t6i khuy&n nghi NAM GIU ddi véi c6 phiéu BSR véi gid muc tiéu 6 mdrc 27.200
ddng/cd phiéu trén cd s& st dung phuong phéap chiét khdu dong tién FCFF va so sanh
hé s& PE, EV/EBITDA. Chung t6i du bdo san lugng ban hang ndm 2022 cé thé dat mic
6.55 triéu tan va vdi kich ban cg s@ gia dau trung binh dat 90 usd/thung, Doanh thu va
Lgi nhuén trudc thué cé thé dat 123,758 ty dong va 8,226 ty dong, tdng 22% va 18%
so v@i 2021,

Thong tin cap nhat:

San lugng san xuat va ban hang nam 2021 tang 9% so véi 2020: Trong nam
2021, san lugng san xudat dat 6.53 tri€u tan, trong khi san lugng ban hang dat 6.42 triéu
tan, tang 9% so va&i 2020 nhd nha may hoat dong vdi hiéu suat cao va thi trudng tiéu
thu san pham thuén Igi, déc biét trong 6 thang dau ndm va 2 thang cudi ndm. Trong
nam 2022, cong ty dat ké hoach san xuat va ban hang la 6.50 triéu tan, tuong duang
muc cla nam 2021.

Két qua kinh doanh ndm 2021 ting trudng manh mé, dat mirc cao nhat ké tir
khi chuyén sang céng ty c¢d phan: Doanh thu dat 101,080 ty ddng, tdng manh 74%
nhd san lugng ban hang tdng va dac biét la gia dau tang manh 65%. Lgi nhuan truGc
thué dat 6,941 ty dong, tang manh 343% so v&i mic lo 2,843 ty dong ciia nam 2020,
Igi nhuan tang manh nhd bién Igi nhuan gop trong ky dugc cai thién t6t, cong ty cling
d3 linh hoat tap trung san xuét cac san pham cd s tiéu thu 16n va bién Igi nhuén cao
(X8ng A95, A92, FO, PP), trong khi han ché san xuét san phdm cé bién Igi nhudn thap
(DO/JETAL).

Két qua kinh doanh Q1.2022: Theo thong tin tir Cong ty, tinh hinh hoat dong san
xuat kinh doanh Q1.2022 rat kha quan, san lugng san xuat sd bo udc dat 1.65 triéu tan,
san lugng ban hang dat 1.60 triéu tan. Téng doanh thu udc dat 35,549 ty dong, téng
69% so vdi Q1.21, thuc hién 39% KH nam. Lgi nhudn sau thué dat 2,029 ty dong, tang
9% so V@i cung ky nam trudc, thuc hién 154% ké hoach ca nam.

Trién vong san xut kinh doanh sang sua trong ndm 2022

Trién vong thi trudng tiéu thu kha quan: Nhu ciu tiéu thu xdng dau trong nudc
dudc du bao hoi phuc manh mé tir 6%- 8% nhdg hoat dong kinh té giao thuong phuc
hoi trd lai trong nam 2022. Bén canh do6, ngudn cung xang dau trong nudc dang bi han
ché do nha may Nghi San gian doan san xuat. Day la cg hoi tét cho Cong ty nang cao
san lugng, gia tang hiéu qua kinh doanh.

Gia dau tiép tuc tang cao trong nhirng thang dau nam, bién Igi nhuan nganh
loc héa dau dang é mirc cao: Gia dau lién tuc tang trong nhitng thang dau nam do
nhu cdu ting 1én va d&c biét 1a anh hudng clia xung dot Nga- Ukraine d3 day gid dau
Ién sat mirc 140 usd/thung, cao nhat tir 2008 trd lai day. Nhu cau tiéu thu xang dau
tang Ién cling day bién Igi nhuan loc héa dau dang 6 mdc cao trong 5 ndm qua, gia tdng
hiéu qua kinh doanh cho cac doanh nghiép trong nganh.

Du bao két qua san xuat kinh doanh 2022 tiép tuc tang tot ¢ mirc 20%: San
lugng san xudt va ban hang du bao dat mdc 6.55 triéu tan trong nam 2022, vdi kich
ban gia dau trung binh nam & mdc 90 usd/thung (dau Brent), doanh thu dugc du bao
6 thé dat 123,758 ty dong, Igi nhudn trudc thué dat 8,226 ty dong, tdng lan lugt 22%
va 18% so véi 2021.
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Chi s6 tham chiéu

Pong cira %.Chg YTD
VN30 Index 1539.2 -0.57 0.23
VNX50 Index 2580.05 -0.60 -2.29
VNFinLead 2215.25 -1.04 1.60
VN Diamond 2158.05 -0.53 9.39
VN100 Index 1526.58 -0.47 0.15

Dién bién cac Quy ETF ndi dia YTD

ETFs ndi dia
Pong cira %Chg KLGD
E1VFVN30 25.9 -0.77 1,235,700
FUEMAV30 17.88 -0.61 14,300
FUESSV30 18.55 0.00 42,000
FUESSV50 22.8 1.33 16,200
FUESSVFL 22.36 1.45 26,100
FUEVFVND 32.05 -0.62 1,720,900
FUEVN100 20.35 -0.25 80,700

Dong von NDTNN qua ETFs ndi

+/- Dong von (ty dong) 1 ngay

E1VFVN30 -25.17 -284.76
FUEMAV30 0.12 -75.42
FUESSV30 0.54 6.91
FUESSV50 -0.06 -60.43
FUESSVFL -22.01 954.45
FUEVFVND 27.31 3,646.07
FUEVN100 -0.78 -73.41
Dong von NDTNN qua ETFs ngoai
+/- Dong von (tr.USD) 1 ngay YTD
VanEck Vectors VN 0.00 -18.61
Xtrackers FTSEVN 0.00 -7.40
Fubon FTSE VN 0.00 57.80
Premia MSCI VN 0.00 0.55
Kim KINDEX VN VN30 0.00 0.00
DCVFMVN30 ETF Fund 0.00 -62.41
Asian Growth CUBS 0.00 0.00

Ngudn: Bloomberg

Xu hudng dong von ETFs

Thi trudng trong nudc diéu chinh dudi ap luc ban tir nhém ¢b phiéu tru da
khién cho cac chi s6 chinh déng clra trong sdc do. Cu thé, VN30 Index déng
cra gidam 0,57%, VN100 Index déng clra gidam 0,47%, VN Finlead déng
clra giam 1,04% va VN Diamond doéng ctra giam 0,53%.

Tuong tu, cac chifng chi quy ETFs ciing ghi nhan dién bién khdng méay tich
cuc. Cu thé&, E1VFVN30 tham chi€u VN30 index ddng clra giam 0,77%,
FUEVFVND tham chi€u VN Diamond index giam 0,62% va chi c6 FUESSVFL
tham chiéu VN FinLead index tdng 1,45%. T6ng khéi lugng giao dich ETFs
trén thi trudng giam 34,11% so véi phién lién trudc, dat hon 3,13 triéu
chitng chi quy dugc khdp Iénh trong phién, tuong duong tdng gid tri
khoang 89,41 ty dong. Trong dé thanh khoan tdp trung chu yéu &
E1VFVN30 (31,99 ty ddng) va FUEVFVND (53,78 ty dong)...

Giao dich khdi ngoai phién nay dién bién khdng méy tich cuc khi nha dau
tu nudc ngoai quay lai ban rong véi 20,07 ty dong qua kénh ETFs ndi trong
phién giao dich hdm nay. Luc ban tap trung chi yéu vao E1VFVN30 (-25,17
ty déng), FUESSVFL (-22,01 ty dong)...
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Tin tirc thé gisi: Chau Au van bat dong vé trirng
phat nganh nang lugng Nga.

CNBC dan ngudn tin tir hai quan chirc Lién minh chau Au (EU) cho biét khoi
nay dang nghién c(ru mét géi trirng phat mdi nham vao Nga, trong do du kién

THI TRUONG THE GIOT

DowJones 34,921.9 0.30 -3.90 ap dung ddi v6i hoat ddng cho thué may bay, san pham thép, hang xa xi va
nhién liéu may bay...

S&P500 4,582.6 0.81 -3.85 Ca hai ngudi nay cho biét géi triing phat nay van dang dugc thdo ludn va c6
thé thay ddi trong nhitng ngay tdi, ddc biét truGc thém mdt cudc hop quan

VIX 18.7 0.48 8.36 trong clia cac dai st EU vao ngay 5/4.

D] Futures  34,852.0 0.07 -3.79 "RG rang cac bign phap triing phat dang thi€u mot thanh phan I6n, d6 la nham
vao nganh nang lugng clia Nga”, mét trong hai nguén tin cho biét.

S&P Futures 4,581.8 0.09 -3.71 Tuy nhién, cac nudc thanh vién EU van dang bat dong vé viéc liéu c6 ma rdng

] cac bién phap triing phat nay déi véi hoat dong nhap kh&u nhién liéu tir Nga

Nikkei 225  27,788.0 0.19 -3.49 hay khéng, trong bdi canh xung dét Nga — Ukraine van chua ha nhiét.

KOSPI 2,759.2 0.05 7.34 Méj déx, cé(_: cE“)ng fc(“)' \iién t\ér!g dé_L‘l cla _Ukraine‘chg biét 410 thi Fhé’ da dquE
phat hién tai cac thi tran ma Kiev gianh lai dugc tu cac luc lugng cua Nga. Cudi

Shanghai 3,282.7 0.94 9.81 tu‘é]‘vn qua, nhjéu td ch_tl‘c trtiy“en th\6ng gué’c_ té'Ndé dua tin v‘e:: céc\vu té'nNcérJg
nham vao cac muc tiéu dan thudng & thi tran Bucha, mét thanh pho cua

Hang Seng  22,502.3 2.10 3.83 Ukraine gan thu do Kiev, ngi cac luc lugng Nga chi€ém dong trugc do.

Nhitng thong tin nay khién nhiéu nudc EU Ién tiéng kéu goi tang cudng cac

ASX 7,527.9 0.19 1.12 bién phép triing phat d6i véi Nga. Hién tai, EU dang chuén bi gdi triing phat
thr ndm danh cho Nga, du kién dugc thong qua vao cudi tuan nay.

FTSE 100 7,549.0 -0.13 2.23

DAX 14,587.6 0.48 -8.17

CAC40 6,728.3 -0.05 -5.94
THI TRUONG HANG HOA

Vang 1928.38 -0.23 5.42
Dau WTI 104.55 1.23 39.01
Dau Brent 108.84 1.22 39.93
THI TRUONG NGOAI TE : -
~ Chu tich Uy ban chéu Au Ursula von der Leyen bai phat biéu tai phién hop
Gia %Chg YTD toan thé cua Nghi vién chéu Au tai tru s& EU & Brussels, ngay 23/3/2022.
BBDXY* 1194.53 -0.11 1.79 Trong ndi bd EU, dé xu&t ap dat Iénh cdm nhap khau déi véi khi dét, dau mo
va tham chi than d4 clia Nga la mét chu dé gay tranh c3i I6n k& tir khi Nga bat
Usb/IPY 122.85 -0.05 -6.32 dau tan cong Ukraine hdm 24/2. Trong khi mc}t s0 quoc gia ung ho dé xudt
USD/CNY 6.3629 0.36 0.11 nay, mot s6 khac ndi rang viéc ndy sé gay ton thuong cho nén kinh t€ clia ho
nhiéu han so vGi anh hudng téi Moscow bdi ho qua phu thudc vao nang lugng
EUR/USD 1.0969 -0.03 -3.53 Nga.
GBP/USD 1.3122 0.05 -3.03 Téng théng Phap Emmanuel Macro ngay 5/4 ndi rdng EU nén thdng nhat han
ché nhap khau dau mo va than da cla Nga sau nhiing théng tin ¢ Bucha.
(*) Bloomberg Dollar Spot Index Trong khi do, Buc, Ao, Ba Lan... khdng dong tinh viéc ap tring phat vdi linh

vuc nang lugng Nga. Ba Lan thang truGc khdng dinh réng ho s& khdng ngiing
nhap kh3u than clia Nga.
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“Chuling t6i mudn trong ngan han giam phu thudc vao nhap khau nang lugng
tr Nga vao EU va B¢ sé ang ho viéc tang cuGng trirng phat vi Moscow”, B&
trudng Tai chinh Puc Christian Lindner néi véi CNBC ngay 4/4. “Chudng ta phai
tao thém ap luc véi Tng théng Nga Vladimir Putin. Ching ta phai cd 1ap Nga.
Chuing ta phai cat dit moi quan hé kinh t&€ vdi Nga, nhung ngay Iic nay thi
khdng thé cit ngudn cung khi dét”.

Pbng quan diém, B6 trudng Tai chinh Lién bang Ao Magnus Brunner ciing
phan déi viéc ap dét 1énh cdm nhap khau khi dét Nga. “Ao khdng ung hd cac
bién phap trirng phat lién quan dén khi d6t. Ching t6i phu thudc rat I6n vao
khi d6t ctia Nga va ti cho rang tat ca cac bién phap trirng phat sé tac dong
t6i ching t6i nhiéu I6n t6i Nga. P4 la ly do chiing t6i phan dbi cac Iénh tring
phat v6i dau mo va khi d6t”, 6ng Brunner, BG trudng lién bang vé tai chinh
cla Ao, nbi vGi CNBC.

V3n phong Thong ké chau Au (Eurostat) gan 59% tiéu thu khi dot clia Ao
trong ndm 2020 13 nhédp khu tir Nga. Ty trong nhap khau khi dét tu’ nhién tur
Nga dé phuc vu nhu cdu ndi dia clia Bulgaria, Cong hoa Séc, Latvia va Hungary
nam do tham chi con cao han.

Ngu’fji phat ngdn cua Uy ban chau Au (EC) hém qua cho biét qua trinh chuan
bi cac bién phap trirng phat méi la* tuyét mat”. “ChL’lng t6i khong bao giG binh
ludn V& cac quy trinh dang dién ra”, ngudi ndy ndi thém.

EC, cd quan diéu hanh cla khoi, sé& dé xuat cac bién phap trirng phat trong
cac cudc dam phan véi 27 qudc gia thanh vién EU, sau dé viéc thong qua cac
bién phap tuy thudc vao quyét dinh cla tirng nudc. Bat ky bién phap trimng
phat mdi nao cling can c¢é su thong nhat ctia cac nudc thanh vién.

Truc d6, ngay 8/3, Téng thdng M§ Joe Biden ky sdc Iénh cdm nhap khau
dau va cac san pham nang lugng khac tir Nga, danh dau mét budc di manh
mé mdi clia My trong van dé Ukraine.

Nga la nudc xuét khdu dau mo va khi dét tu nhién hang dau thé gIO'I Cho dén
nay, ngoa| M, hoat dong xuét khau nang lugng clia quoc gia nay van nay van
chua bi ap dét trirng phat. Tuy nhién, cac nha phan tich cho rang quyét dinh
clia Washington chi mang tinh tugng trung bai My khdng phai nudc nhap khau
dau hang dau clia Nga. Trong khi do, cac nudc ddng minh EU chua thé dua
ra quyét dinh tuong tu do phu thudc vao nang lugng cla Nga.

Ngudn.: CNBC.
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Do thi so sanh VNINDEX va cac thi truéng quoc té

Stock Market Index - Major World Indices

Normalized As Of 07/01/2019
[ S&P 500 index 57.4166
| M Dow. Jones Industrial Average - Last Price 30.7082
M Shanghai Stock Exchange Compoesite Index - Last Price  7.8102
M Nikkei 225 - Last Price 27.8786
M Hang Seng Index - Last Price -22.0714
M Deutsche Boerse AG German Stock Index DAX - Last Price 16.4445
CAC 40 Index - Last Price 20.7281
| M Vietnam Ho Chi_Minh Stock Index / VN-Index - Last Price. 57.4166
M S&P 500 INDEX - Last Price 54,5928
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WNINDEX Index (Wietnam Ho Chi Minh Stock Index / WN-Index) World index Daily 01JUL2019-05APR2022 Copyright? 2022 Bloomberg Finance L.P. 05-Apr-2022 15:34:01
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Ngudn: Bloomberg, Finpro
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Thong Khuyén Nghi: Hé thdng khuyén nghi ctia MBS dugc xay dung dua trén muic chénh I&ch cua gid muc tiéu 12 thang va gia c6 phiéu
trén thi truGng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh lap tlr thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mét trong 5 cong ty chiing
khodn dau tién tai Viét Nam, Sau nhiéu ndm khéng ngling phat trién, MBS d& trd thanh mot trong nhitng cdng ty chiing khodn hang dau Viét
Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng von.
Mang IuGi chi nhanh va cac phong giao dich cia MBS d3 dugc md rong va hoat dong cé hiéu qua tai nhiéu thanh phd trong diém nhu Ha Ndi,
TP, HCM, Hai Phong va cac viing chién lugc khac. Khach hang clia MBS bao gém cac nha déu tu ca nhan va td chiic, cac t6 chirc tai chinh va
doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho Khach hang
céc san pham va dich vu phti hdp ma rét it cac cong ty chiing khoan khac cé thé cung cép.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, dirng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién clru cé tiéng néi trén thi trudng véi doi ngli chuyén gia phan tich c6 kinh nghiém, cung cip céc san phdm nghién ciu
veé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cdy cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bé mién trach nhiém: Ban quyén ndm 2022 thudc vé Céng ty CP Chiing khoan MB (MBS). Nhitng thong tin st dung trong béo cdo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xéc clia chiing. Quan diém thé hién trong béo cao
nay la cla (céc) tac gia va khéng nhét thiét lién hé véi quan diém chinh thirc ctia MBS. Khdng mét thdng tin cing nhu' y kién nao dugc viét ra
nham muc dich quang cao hay khuyén nghi mua/ban bat ky chirng khoan nao. Bao cdo nay khéng dugc phép sao chép, tai ban bdi bat ky ca
nhan hodc t67chL'rc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Béng Da, Ha Noi

DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601

Webiste: www.mbs.com.vn
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