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MARKET STRATEGY DAILY: Retest day ngén han 1.200 diém!
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Péng cira 1219.75 280.56 79.41
Thay dbi 3.98 -0.12 -0.01
%Chg 0.33 -0.04 -0.01
YTD 10.50 38.13 6.66
KLGD (tr.cp) 618.17 102.40 39.90
%Chg -20.51 3849 -37.22
GTGD (tyd)  15459.26  1716.05  554.20

S6'mé tang 190 90 117

S6'mé gigm 21 114 148

Khéng doi
‘(’:;‘h'j‘t"; a 4564.88 336.74  1036.47
PE 18.38 19.04 39.99
PB 2.53 1.86 2.61
“N*;Td'\;“ Mua 1967.87 16.09 41.01
“N*;Td'\;“ Ban 1561.11 9.22 30.76
Réng 406.76 6.87 10.25

THI TRUONG HPTL
Pongcira Thay doi %Chg

VN3O-Index 1283.81 8.77 0.69
VN3OF2105 1265.00 11.00 0.88
VN3OF2106 1267.00 14.00 1.12
VN30F2109 1265.00 5.00 0.40
VN3OF2112 1260.00 1.40 0.11

Dién bién thi trudng:

Thi trudng trong nudc da 1ay lai sdc xanh trong hém nay dudi
dudi luc day tir nhém cd phiéu VN30, tuy vy dong tién dau co
dang ha dan vdi hiéu ('ng nghi 1&. Bén canh do, luc mua rong
tlr khéi ngoai cling luc ddy da phuc hoi cua thi trudng trong
phién chiéu thanh céng. Bong clra, chi s6 VN-Index tang 3,98
diém 1én 1.219,75 diém, trong do chi s6 VN30 téng 8,77 diém
lén 1.283,81 diém. DO rdng thi trudng nghiéng vé bén ban,
toan thi trudng cé 190 ma tdng/221 ma giam, & ré VN30 cb 14
ma tang, 13 ma giam va 3 ma gilf tham chiéu.

Thanh khoan giam cd thé 13 nguyén nhan khién thj trudng chi
di ngang quanh mdc tham chi€u trong phién hom nay, gia tri
khdp Iénh chi con trén 13.065 ty dong. Giao dich khoi ngoai
dién ra tich cuc khi ho tiép tuc mua rong véi tdng gia tri hon
420 ty dong.

Thi truGng da 13y lai sdc xanh trong hém nay, thanh khoan
giam va hé s6 tang/giam cling dang kém di vdi hiéu (ng sdp
nghi 1&. V& k§ thuat, thi trudng van dao dong trén ving day
cla nhip tdng diém, xu hudng ting van khong thay doi. Tuy
vay nhin nhan thi trudng mot cach khach quan thi thi trudng
trong nudc tiép tuc di ngang trong khi thdng tin hd trg trong
nudc cling khong cd gi mdi. VGi boi canh trong va ngoai nudc
nhu hién nay thi kha nang tao séng tang mdi la chua rd rang
trong khi thi trudng cd kha ndng co thé sé tiép tuc nhip
sideway hep tich Iliy trong khoang tir 1.200-1.250 diém. Vi vay
khong can phai vbi vang, c quan sat thi trudng di vao vlung
tich Ity ro6i tinh tiép.

Tin tirc thé gigdi:

Nha dau tu sé tap trung theo ddi binh luan cta Fed sau ky hop
chinh sach kéo dai 2 ngay bat dau tir th& Ba hém nay, dé c6
mot goc nhin rd han vé 1ap trudng cia NHTW My dbi vdi van
dé lam phat, cac chuong trinh mua trai phi€u va nhitng rui ro
de doa dén hé thong tai chinh khi gia tai san tang cao.

Nhan dinh thj truong HPTL:

Thi truGng phuc hoi tré lai sau phién diéu chinh hdom trudc véi
cac hgp ddng ghi nhdn mic tdng tir 1,3 dén 14 diém. Cu thé,
VN30F2105 ting 0,88% lén 1.265 diém, hién van thap hon 18,81
diém so VGi chi s6 cd s6. Trong khi d6, tdng thanh khoan trén thi
truGng phién nay ti€p tuc giam 4,6% so vdi phién lién trudc, véi
254.460 hgp dong dugc khdp Iénh trong phién.
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NHAN DPINH THI TRUONG: Retest day ngan han 1.200 diém!

NHOM NGANH ,
%Chg YTD Thi trudng chirng khoan khu vuc Chau A phan I6n giam khi nha dau tu
Tién ich 0.16 7.12 ti€p tuc theo ddi tinh hinh Covid-19 tai An D0 trong bSi canh hé thdng y
Tai chinh 0.42 24.64 t& tai quéc gia nay dang bi ddy dén mép vuc. Ngan hang trung ucng
Cong nghiép -0.28 8.03 Nhat Ban hom nay ra quyét sach 1ai suat trong bdi canh nhiéu khu vuc tai
Hang TD thiét y&u 0.33 6.04 nudc nay nhu Tokyo, Osaka, gan day phai tai trién khai tinh trang khan
Nguyén vat liéu 1.79 31.02 cé’p dé ngén Covid-19 Iéy lan.
Hang TD khéng thiétyéu  0.21 21.01 Dan dau da gidm trong khu vuc 13 thj trudng Nhat Ban véi chi s6 Nikkei
Néng lugng -1.69 -0.05 225 giam 0,46%. Chi s6 Hang Seng ctia Hong Kong v&i mic giam 0,20%.
Yté 0.52 6.34 Chi s6 NZX 50 ctua New Zealand v&i murc giam 0,24%. Chi s6 ASX 200 cua
Cong nghé théng tin 0.57 34.06 Australia v8i mic giam 0,17%. Thi trudng Han Qudc vdéi chi s6 Kospi
B4t dong san 0.59 24.39 giam 0,07%. & chiéu ngudc lai, tai thi trudng Trung Qudc, chi s6
Shanghai Composite va chi s6 Shenzhen Component lan lugt tang 0,04%
M3 Péngcira  %Chg ‘g‘:"fngzz Ph& Wall m& clra tuan trai chidu khi nha dau tu theo di cudc hop dai hai
NVL 121.50 6.21 1.87 ngay 27 — 28/4 clia Fed cung véi s0 liéu GDP quy I du kién cong bd cudi
HPG 56.30 218 1.06 tuan. Ngoai ra, nhitng dién bién mdi trong ké hoach tang thué cla chinh
MSN 98.00 3.16 0.94 quyén Tong thdng Joe Biden Ién tdi 39,6% vdi cac ca nhan giau c6 ciing
VIC 132.10 0.46 0.54 la yéu td can cha y.
ACB 34.00 2.10 0.40 Thi trudng trong nudc da 18y lai sdc xanh trong hém nay dudi dudi luc
day tir nhém cé phiéu VN30, tuy vy dong tién dau cd dang ha dan véi
Ma pongcira  %Chg ‘zi“fnz‘:':( hiéu (rng nghi I&. B&n canh dd, luc mua rong tir khéi ngoai cling luc day
PLX 48.60 2.70 0.47 da phuc hoi cta thi trudng trong phién chiéu thanh cong.
VRE 30.60 -1.77 -0.34 DiUng lGc ddng clra, chi s VN-Index tdng 3,98 diém (+0,33%) lén
GVR 23.40 -1.27 -0.32 1.219,75 diém, trong d6 chi s6 VN30 tdng 8,77 diém (+0,69%) lén
PDR 72.20 -2.70 -0.23 1.283,81 diém. DO rong thi trudng nghiéng vé bén ban, toan thi trudng
VM 95.70 -0.31 -0.17 c6 190 ma t&ng/221 ma giam, & ré VN30 ¢ 14 ma téng, 13 ma giam va

Top NDTNN mua rong

Ma Pong ctra %Chg ((:I :,T;E')g)
HPG 56.30 2.18 173.69
NVL 121.50 6.21 96.66
MSN 98.00 3.16 98.28
STB 23.10 2.44 79.69
VHM 100.00 0.40 77.17
Top NDTNN ban rong

Ma Pong cra %Chg (Cg :‘;;l)g)
VPB 53.20 0.38  -116.40
CTG 39.65 -0.13 -56.64
MBB 29.60 0.00 -43.86
PLX 48.60 -2.70 -29.60
BID 40.35 -0.37 -20.54

3 ma gilr tham chi€u. Bén canh d6 nhom midcap va smallcap giam lan
lugt 0,10% va 0,26%.

Céc cd phiéu 16n hd trg thi trudng phién nay 1a: NVL (+6,21%), HPG
(+2,18%), MSN (+3,16%), VIC (+0,16%), ACB (+2,10%),... d4 1an &t ap
luc gidm gid & cac cb phiéu khac nhu: PLX (-2,70%), VRE (-1,77%), GVR
(-1,27%), PDR (-2,70%), VNM (-0,31%), ...

Thanh khoan gidm cé thé I1a nguyén nhéan khién thi trudng chi di ngang
guanh moc tham chiéu trong phién hom nay, gia tri khdp Iénh chi con
trén 13.065 ty dong.

Giao dich khéi ngoai dién ra tich cuc khi ho ti€p tuc mua rong véi tong gia
tri hon 420 ty dong. Luc mua cla khdi ngoai tap trung vao cac cé phiéu
I6n nhu HPG (174 ty dong), NVL (97 ty dong), MSN (87 ty dong),...

Tém lai, thi trudng da 18y lai sdc xanh trong hém nay, thanh khoan giam
va hé s6 ting/gidm ciling dang kém di vdi hiéu Gng sép nghi 1&. V& ki
thuat, thi trudng van dao dong trén viing day cta nhip ting diém, xu
hudng téng van khong thay ddi. Tuy vay nhin nhan thi trudng mdt cach
khach quan thi thi trudng trong nudc ti€p tuc di ngang trong khi thong tin
hd trg trong nudc cling khong cé gi méi. Vi bsi canh trong va ngoai
nudc nhu hién nay thi kha ndng tao séng tdng mdi la chua ro rang trong
khi thi trudng cd kha ndng co thé sé tiép tuc nhip sideway hep tich Iy
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trong khoadng tir 1.200-1.250 diém. Vi vdy khéng can phai vdi vang, c
quan sat thj truGng di vao vlng tich [Ty r6i tinh ti€p.

Db thi ki thuat VNINDEX
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THI TRUONG THE GIOT

Tin tirc thé gigi: Nhirng cau hoi cia nha dau tu
cho Fed trudc thém ky hop chinh sach.

Nha dau tu sé tap trung theo ddi binh luan ctia Fed sau ky hop chinh sach
DowJones  33,981.6 -0.18 11.03 kéo dai 2 ngay bat dau tir th(r Ba hdm nay, d€ c mét géc nhin rd hon vé 1ap
truGng cla NHTW My ddi véi van dé lam phat, cac chugng trinh mua trai

Chi s6 Piém s6

S&P500 4,187.6 0.18 11.49 DA . S = A e e R

phi€u va nhiing rui ro de doa dén hé thong tai chinh khi gia tai san tang cao.
VIX 17.6 -0.06 -22.51 e e s

Dudi day la mot s6 cau hdi nha dau tu' c6 thé dat ra:
DJ Futures 33,914.0 0.11 11.20 , WX e , N

Lam phat dang dién bién theo xu huéng nao?
S&P Futures 4,180.1 0.02 11.51 .

Inflation watch
Nikkei 225 28.991.9 -0.46 5.64 Core PCE price index, the Fed’s preferred inflation measure, has long undershot the bank’s 2% target
KOSPI 3,215.4 -0.07 11.90
Shanghai 3,442.6 0.04 -0.88
Hang Seng  28,941.5 -0.04 6.28
ASX 7,033.8 -0.17 6.78
FTSE 100 6,958.9 -0.06 7.71 A
\‘. ‘,w'l “. . \ 7\
DAX 15,255.3 -0.27 11.20 / ' a ) W |
CAC40 6,273.8 -0.03 13.01 |
| /
|/"
THI TRUONG HA NG HOA
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Core PCE price index, year-on-year
Source: Refinitiv Datastream Reuters graphic/Saqib Ahmed 4/23/2021 @SaqibReports

Hang nghin ty do la My tr cac gdi kich thich tai khda clia chinh phu My cling

Vang 1778.45 -0.16 -6.32 R IR o
V@i qua trinh tai md cira nén kinh t€ khi ngay cang c6 nhiéu nguGi My dugc
Dau WTI 62.59 1.10 29.00 tiém vdc-xin phong nglra Covid-19 khién nha dau tu hudng sy chl y vao van
Dau Brent 66.29 0.97 27.97 de lam phat.
Cuc du trir lién bang My da cho biét ho ky vong ap luc lam phat gia tang
THI TRUONG NGOAI TE I’lhl:l’.ng’\dl_,l’ tle_no tl’\l:lh trang dAo Chi mapg tinh t?m tbdl va khf)Ang du dé UNHTW
phai nang lai suat. Sau mot thap ky lam phat thap, Fed hién dang dat muc
Gia %Chg YTD tiéu lam phat cd thé vugt nguBng 2%.
BBDXY* 1128.92 0.19 0.77 Liéu quy md cac chuong trinh mua tai san c6 s6m bi cat giam?
UsD/JPY 108.36 -0.26 -4.72 ., The Fed's total Treasury holdings
USD/CNY 6.4859 -0.01 0.64 -
EUR/USD 1.2065 -0.17 -1.24
GBP/USD 1.3878 -0.15 1.52

(*) Bloomberg Dollar Spot Index

Treasury portfolic

2010

=== All Treasuries held

Source: Refinitiv Datastream/U.S. Federal Reserve
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Fed d& cam két sé ti€p tuc mua 120 ty USD trai phiéu chinh phi mdi thang
cho dén khi da phuc hdi kinh t€ ghi nhan nhiing tién trién dang k€& hon.

Chu tich Fed Jerome Powell vao ngay 14/04 cho biét NHTW My ky vong sé
cat giam quy md mua trai phi€u hang thang trudc khi thuc hién nang l3i
sudt. M3c du ca 2 su thay déi d6 cd thé khdng xay ra trong nhiéu thang hay
tham chi nhiéu ndm nifa, nhung nha dau tu van sé theo ddi liéu dng Powell
6 cho biét thém thdng tin nao vé thdi diém Fed diéu chinh 18p trudng chinh
sach.

Gia cd phiéu c6 qua dat do?

Pricey stocks

Stocks are trading at valuations dose to record highs

N

10

2005 2010

= 12-month forward PE Long term average
Recession

Source: Refinitiv Datastream/ Reuters graphic/Saqib Ahmed 26/04/2021 @ 5agibReports

Véi cd phiéu My dang & viing dinh cao ky luc, Fed ¢ thé sé tra I6i cho cdu
hoi liéu cac mirc dinh gia hién tai cé qua cao.

P/E forward 12 thang cta chi s6 S&P500 dang & nguGng 22,3 lan — cao nhat
k& tir giai doan bong bdng dot-com, d&y Ién nhitng quan ngai vé bong béng
thi trudng cd phiéu.

Dau thang nay, Powell da thira nhan rang gid mot s6 tai san da cao hon
tuong doi so vdi nhiing thudc do lich sir. Ngay ca vay, Fed cho biét diéu do
van chua phét tin hiéu canh bdo vé cac muc dinh gia.

Ky hop chinh sach dau tién clia Fed sau bé boi quy dau tu Archegos Capital,
New York cling c6 th€ nhan dudc nhitng cdu héi méi vé hoat dong st dung
don bay qua muic va nhing rui ro déi véi thi trudng ndi chung.

Trong thang Tu, chu tich Powell da cho biét Fed dang phan tich tai sao mét
s6 ngan hang danh mat hang ty USD trong vu Archegos, tuy nhién 6ng ciing
nhan dinh rang khd cd kha ndng xay ra rdi ro hé théng.

Ngudn: Reuters
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D0 thi so sanh VNINDEX va cac thi trudng quoc té

Stock Market Index - Major World Indices

Normmalized As Of 07/01/2019 i i i i
19 S&P 500 index i i 263191 | i i i
M Dow Jones Industrial Average = Last Price 7.1888 A
M Shanghai Stock Exchange Composite Index - Last Price  13.0615 ;
W Mikkei 225 - Last Price : 334189 | : : AR
| W Hong Keng Hang Seng Index - Last Price : 0.2285 ; ; ; HN 0

"I Deutsche Boerse AG German Stock Index DAX - Last Price 21.8897

CAC 40 Index - Last Price 12.7258
M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 26.3191
| M.58P 500 INDEX - Laﬁt Price ‘

13.0615 SHCOMP
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VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) World index Daily 01 CopyrightZ 2021 Bloomberg Finance L.P. 27-Apr-2021 15:31:13
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Nguédn: Bloomberg, Finpro
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Ping Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Thong Khuyén Nghi: Hé thdng khuyén nghi ciia MBS dugc xay dung dua trén mdc chénh léch cla gid muc tiéu 12 thang va gia c6
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 13p tir thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chling khoan MB (MBS) la mot trong 5 cong ty chirng
khodn d4u tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 trg thanh mét trong nhitng céng ty chiing khoan hang dau
Viét Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va cac phong giao dich clia MBS d& dudc md rdng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién ludc khac. Khach hang clia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cd ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho
Khéch hang céc san pham va dich vu phi hgp ma rét it cac cong ty chiing khoan khac cé thé cung cAp.

MBS tu hao dudc nhin nhan la:

. Cong ty mai gidi hang dau, diing dau thi phan maéi gigi tir nam 2009.

. C6ng ty nghién clru cé tiéng néi trén thi trudng véi ddi ngli chuyén gia phan tich c6 kinh nghiém, cung cép cac san phdm nghién ctu
vé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mé vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chitng khoan MB (MBS). Nhiing théng tin sir dung trong bao cdo
dugc thu thép tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bdo céo
nay la clia (cac) tac gia va khdng nhat thiét lién hé véi quan diém chinh thlc cia MBS. Khéng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang céo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cdo nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s6 21 Cat Linh, Béng Da, Ha Noi

DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601
Webiste: www.mbs.com.vn
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