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PHIEN GIAM MANG YEU TO CONG HUONG?

Dién bién thj truong

Dién bién dang chd y tap trung trong phién chiéu, néu khéng cé
nhip giam manh cubi phién thi viéc thi truong déng cira giam
cling nam trong xu thé chung cta chimg khoan thé gisi, do vay
ap luc ban manh cudi phién sé& khién nha dau tu chi ¥ manh.

Khdi ngoai ban rong gan 300 ty dong trén toan thi trudng. Luc
ban tap trung tai cac cd phiéu nhu: VIC, VHM, DXG, CTG,
STB, ...

Viéc nhiéu cb phiéu dang ting tt truéc phién ATC quay dau
giam manh, tham chi déng cira & mirc gia san 1a tin hiéu khién
tam ly nha dau tu “quan ngai”. Khong it cac phién trong lich sir
da dién ra nhu vay, do d6 nha dau tu khéng can di tim nguyén
nhan, tap trung quan tri danh muc, thyuc hién dung ky luat trading
dbi vai ¢o phiéu cu thé, bao toan von trude khi thi trudng phuc
hoi trd lai.

Nhén dinh thi treong HDTL

Ap luc ban manh tir nhém cb phiéu tru vé cudi phién da khién ca
4 HDPTL déng cira giam tir 24,3 dén 36,8 diém. Trong do,
VN30F2303 giam 3% xudng mirc 1.043,8 diém, hién dang thap
hon 7,28 diém so véi chi s6 co s¢ VN30.

Trong khi d6, tong thanh khoan thi truong phién hém nay ting
11,17% so véi phién lién trude, dat 309.747 hop dong duogc
khép 1€nh trong phién.

Tin kinh té thé giéi

My: Nha dau tur lo nén kinh t& quéa néng s& budc Fed tang lai suat
1én cao hon va kich hoat suy thoai.

Nén kinh té My hién khong cdn ké suy thoai. Song, cac nha dau
twe dang bdt dau 10 ling rang dé c6 thé sé 1a tin xdu cho thi
truong trong nay mai.
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Dién bién chi s0 VN-Index
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Thi truwdng co sé&

VNIndex HNXIndex Upcom

Déng cira 1.054,28 209,96 77,45
Thay dbi 27,95 -4,12 -0,74
%Chg -2,58 -1,93 -0,94
YTD 4,69 2,27 8,09
KLGD (tr.cp) 814,00 112,67 59,28
%Chg 11,50 22,99 21,37
GTGD (tyd) 12.736,00 1.853,77 830,39
S0 md tang 60 61 90
S6 ma giam 364 114 171
Khéng déi
Z:’g'l‘lht"ya 0 420787 24451 996,42
PE 14,05 17,18 11,96
PB 1,72 1,17 1,36
1(\1;);1“ Mua 943,29 64,47 22,34
1(\1;);)1\11\1 Bin 4 307,44 853 12,60
Rong -364,15 55,94 9,74

Thi trwong HDTL

VN30-Index 1051,08
VN30F2303 1043,80
VN30F2304 1040,60
VN30F2306 1042,90
VN30F2309 1042,40

Thay di  %Chg
-29,82 -2,76
-32,30 -3,00
-36,80 -3,42
-30,10 -2,81
-24,30 -2,28
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Dién bién thj truong

Thi truong ching khoan My giam diém manh dém qua khi ndi lo
|4i suat tang. Chi s6 Dow Jones va S&P 500 cing sut 2%, danh
dau phién giam manh nhét ké tir ngay 15/12. Ngay thir Tu, Fed
s& cong bd bién ban cudc hop chinh séch tién té dinh ky dién ra
vao ngay 31/1-1/2.

Dién bién dang chd y tap trung trong phién chiéu, néu khéng cé
nhip giam manh cubi phién thi viéc thi truong déng cira giam
cling nam trong xu thé chung cta chimg khoan thé gisi, do vay
ap luc ban manh cudi phién s& khién nha dau tu ch( ¥ manh
khong chi vi yéu t6 ky thuat x4u di ma c6 thé thi truong dang
chiét khau cho ru ro trong 2 phién cudi tuan.

Dirng lac déng ctra, chi sé6 VN-Index giam 27,95 diém (-2,58%)
con 1.054,28 diém, bén canh d6 chi s6 VN30 ciing sut 29,82
diém (-2,76%) xudng 1.051,08 diém. D¢ rong thi trudng nghiéng
vé bén ban, toan thi truong c6 60 ma tang/364 ma giam, phién
nay toan bd rd6 Vn30 déu giam diém. Nhém midcap va smallcap
déu giam & phién nay, 1an luot 2,96% va 1,95%.

Céc cb phiéu 16n gy ap luc 1én thi trudng phién nay 1a: VHM (-
5,75%), BID (-2,7%), VCB (-1,27%), VIC (-2,39%), CTG (-
3,18%), ... di l4n 4t nd luc ting gia & cac cd phiéu 16n khac nhu:
TMP (+3,67%), HQC (+6,79%), STG (+2,7%), SlI (+6,71%),
BWE (+0,75%), ...

Thanh khoan trén toan thi truong dat 15.400 ty dong, cao nhat ké
tir dau thang 2, ting 11% so v6i ngdy hém qua. Binh quén 3
phién tuan ndy, thanh khoan thi trudng dat 14.320 ty ddng, cao
hon 29,6% so v&i 2 tuan trude do.

Khéi ngoai ban rong gén 300 ty dong trén toan thi trudong. Luc
ban tap trung tai cac ¢o phiéu nhu: VIC, VHM, DXG, CTG,
STB, ...0 chiéu nguogc lai: NKG, FUEVFVND, KBC, FRT,
HSG, ... la nhitng ¢6 phiéu dwoc nha dau tu nudc ngodi mua
rong trong phién nay.

Thi trudng giam manh mang yéu t6 cong hudng tir tac dong cia
ching khoén thé gidi, ¢ trong nude khdi ngoai ciing c6 phién ban
rong manh & nhdm bluechips, bén canh d6 phién hdm nay ciling
la phién T+2,5 cua lwong hang ¢ ngy 20/2 vé tai khoan va &
trang théai 16 nhiéu hon I4i. Néu khong c6 nhip giam manh &
nhitng phdt cudi phién, thi truong dong cira di giam diém sau
nhip hoi dau phién chiéu thi c6 thé day van la phién giam binh
thuong. Viée nhiéu cd phiéu dang tang tot trude phién ATC quay
dau giam manh, tham chi dong cira & mirc gi4 san Ia tin hiéu
khién tdm ly nha dau tr “quan ngai”. Khdng it céc phién trong
lich sir da dién ra nhu vay, do d6 nha dau tu khong can di tim
nguyén nhan, tap trung quan tri danh myc, thyc hién ding ky luat
trading d6i v&i co phiéu cu thé, bao toan von trude khi thi truong
phuc hdi tré lai.

Nhém nganh

Tién ich

Tai chinh

Cong nghiép

Hang TD thiét yéu
Nguyén vat li¢u

Hang TD khéng thiét yéu
Ning lugng

Y té

Cong nghé thong tin

Bt dong san
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%Chg
-1,40
-2,78
-2,44
-2,48
-2,43
-2,60
-3,89

0,22
-1,30
-4,07

MBS

YTD
5,16
5,61
3,83
-0,79
11,84
-1,18
11,44

4,55

6,44
-4,14

Top CP tic dong tang lén VNIndex

Pong cira

TMP 56,50
HQC 3,46
STG 38,00
Sl 17,50
BWE 46,80

%Chg

3,67
6,79
2,70
6,71
0,75

Dong gop
vao Index
0,03
0,02
0,02
0,02
0,01

Dong cira

VHM 42,60
BID 45,00

vCB 93,00
VIC 53,00

CTG 28,90

Top CP tac dong giam lén VNIndex

%Chg

-5,75
-2,70

-1,27
-2,39
-3,18

Dong gop

vao Index
-2,72
-1,57
-1,42
-1,23
-1,12

Top NDTNN mua rong trén HSX

a a GT ron
Pong cira o VN]g)
NKG 15,15 -0,98 20,98
FUEVFVND 23,15 -1,61 19,78
KBC 23,20 -3,33 19,33
FRT 75,20 -0,79 18,98
HSG 15,00 -5,06 13,68

Top NDTNN ban rong trén HSX

Ma Pong cira  %Chg (C:}T\I;ONI’;Q);)
VIC 53,00 -2,39 -58,56
VHM 42,60 -5,75 -53,98
DXG 11,00 -6,78 -39,16
CTG 28,90 -3,18 -38,29
STB 24,70 -2,56 -37,17
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Xu huéng ky thuét chi s6 VN-Index

Po thi k¥ thuat VNINDEX
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2020 | 2021 | 2022 | 2023
WNINDEX Index (Vietnam Ho Chi Minh Steck Index / VN-Index) B0 thi k¥ thudt VNINDEX Daily 02JAN2020-22FEE2023 Copyright@ 2023 Bloomberg Finance L.P. 22-Feb-2023 16:28:50
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Xu hudong dong von ETF Dién bién quy ETF ndi dia

« Thi trudng d4nh mit da ting diém trong phién chiéu do &p luc
ban kha manh t&i tir nhom cd phiéu tru, v6i cac chi sd chinh khép
phién trong sic do. Cu thé, VN30 Index dong ctra giam -2,76%,
VN100 Index dong cira giam -2,81%, VNFinlead Index dong
ctra giam -2,93%, VNDiamond dong ctra giam -2,36%.

. , o I Dong von NDTNN qua ETFs ni
» Trong khi d6, c&c chitng chi quy ETFs lai ghi nhan dién bién tréi

chiéu doi chat. Cu thé, EIVFVN30 tham chiéu VN30 Index +/- Dong vén (ty ddng) 1 ngay
dong cira giam -2,12%, FUEVFVND tham chiéu VN Diamond E1VEVN30 2,50 -652,77
. a5 170

dong ctra giam -2,17%. FUESSV/30 0,05 4,00
+  Tong khéi lwong giao dich ETFs trén thi truong giam -47,21% so FUESSV50 -0,05 -59,53

v6i phién lién trude,dat hon 2,29 triéu ching chi quy duge khop FUESSVFL 0,09 1.915,80

lénh trong phién, twong duong tong gia tri khoang 47,80 ty dong. FUEVFVND 19,79  7.697,41

Trong d6 thanh khoan tap trung chii yéu ¢ E1VFVN30 (11,185 FUEVN100 -1,19  -199,49

ty dong) va FUEVFVND (33,542 ty dong). ]
) , ) . . ) . Dong von NDTNN qua ETFs ngoai
+ Giao dich khoi ngoai phién nay dién bién kha quan khi nha dau

tu nuéc ngodi tiép tuc mua rong voi 21,31ty dong, qua kénh Dong vén (tr. USD) YTD
ETFs ndi trong phién giao dich hdm nay. Lyc mua tap trung chu VanEck Vectors VN -5,31
yéu vao FUESSVFL (0,09 ty dong), FUEVFVND (19,79 ty Xtrackers FTSE VN 18,12
dong). Fubon FTSE VN 398,28
VNFIN LEAD ETF 36,39
Kim KINDEX VN VN30 -19,46
DCVFMVN30 ETF Fund -57,49
DCVFMVN Diamond ETF 215,46

MBS Research | Trang 3



e . by s’
Bén tin ngay | 22/02/2023 Z=MBS

Tin tic thé gioi Thi truomg thé giéi
« Trong nhiéu thang qua, Phd Wall di ky vong ring Cuc Dy trit isb Pimsd %Chg  YTD
Lién bang My (Fed) c6 thé thuc hién dugec mdt “cudc ha canh Dow Jones 33.129,6 -2,06 -0,05
mém” hodc mot kich ban ndo d6 ma My sé& tranh dugc suy thodi S&P500 3.997,3 -2,00 411
nghiém trong. Sy bén bi ctia nén kinh té, cling véi cac dau higu VIX 23,2 1,49 711

cho thiy lam phat dang dan ha nhiét, d gidp trai phiéu va cac tai

. X 1A e - S aA DJ Futures 33.155,0 -0,02 -0,39
san rui ro nhu ¢6 phiéu ting diém vao dau nam nay, Wall Street
- X ia N iAoz F O A an S&P Futures 4.005,8 0,00 3,75
Journal viét. Tuy nhién, loat dit liéu ndng hoi thoi gian gan day —
s L1cA Ny AL aA P N LA A . Nikkei 225 27.104,3 -1,34 3,87
da khién mot so nha dau tu tin rang s€ khéng ¢ “cudc ha canh
\ . . . A A .2 . £ KOSPI 24177 -1,68 8,11
nao”. Hai thuéc do lam phét dugc cdng bo tuan trude cho thay shanghai 3201 1 047 654
gié tidu dung va gi4 san xuét thang 1/2023 déu tang manh hon du anghai eI : ’
doan cta cac nha kinh té. Doanh sé ban 1é thi ghi nhan mirc tang HangSeng  20.4238 051 3,25
hang thang 16n nhat trong gan hai nam. Thi truong lao dong ciing ASX 7.3145 -0,30 3,92
dang rat 6n dinh. Ty 1¢ that nghiép da tut xudng mirc thip nhat FTSE 100 7.908,6 -0,87 6,13
trong 53 nam vao thang 1, trong khi cac nha tuyén dung da tao DAX 15.303,1 -0,61 991
ther:n h0’n,nual~ tr.lfu viée lam (_:hoAnen klnh te.‘O thoi ky binh CACA0 7.256.3 072 12,09
thuong, cac dir liéu trén s€ la tin tot cho thi truong. Song, trong
sudt ndm qua, cac nha dau tw con phai can nhic vé tac dong cua Thi trwong hang hoa
céc dir liéu dén chinh sach 14i suat cua Fed. Ho ngay cang lo ngai
rang néu nén kinh t& My van quéa néng, Fed s& budc phai ting lAi Gia (USD) %Chg YTD
suat Ierl cao honﬁva duy tr[ o H}ucvdo tr~ong' k}}oang thoi ,glan dai Vang 183445 0,03 057
hon. Nén kinh té khi d6 c6 kha ning s€ roi vao suy thodi manh, X
A, A A i a . R o N Dau WTI 75,39 -1,27 -6,07
gay ton that nghiém trong cho thi truong. Trong nhitng ngay toi, )
Dau Brent 82,17 -1,06 -4,35

nha dau tu s& tap trung chd y vao bién ban cudc hop gan nhét cua
Fed, ciing nhu s6 liéu vé doanh s6 ban nha hién c6 va chi tiéu Thi trudng ngoai té
tiéu dung ca nhén - thudc do lam phat wa thich cta cac nha

r 13 [0)
hoach dinh chinh sach. St manh ctia loat di liéu duoc cong bé e ” /"Cg YT -
trong vai tudn qua da thuyét phuc nhiéu nha dau tu ring Fed s& . 134’94 0'05 2’ 3
kéo 13i sudt I&n cao hon dang ké so v&i du doan ban dau cua thi USDAIPY : : 2.8
truong. “Lai sudt chinh sach cao hon va duy tri trong thoi gian USD/CNY 6,8939 0,21 0,07
dai hon chéc chin s& dé niang 1én céc tai san rui ro va 1am gia EUR/USD 1,0648 0,00 -0,53
GBP/USD 1,2077 -0,29 -0,05

tang nguy co suy thoai”, dng Brett Ryan, chuyén gia kinh té cap
cao cua Deutsche Bank, canh bao. Suy thodi cd thé s& la tin x4u (%) Bloomberg Dollar Spot Index
cho chirng khodn My. Theo nghién ctru ctia Deutsche Bank, chi

s6 S&P 500 da giam trung binh khoang 24% trong c4c cudc suy

thoéi ké tir naim 1946 cho dén nay. DU vy, mot s6 nha kinh té

van tin rang Fed c6 thé ludn qua khe cira hep va gilp My tranh

duogc suy thoai. Ong Torsten Slok, kinh té truong tai Apollo

Global Management, cho hay: “...Fed van c6 thé ha canh mém.

Tét ca phu thudc vao thoi diém va téc do ma toan bo nén kinh té

s& phan tng véi viée 1di sut 1én cao hon”.

Tuyén bé mién trach nhiém:

Ban quyén ndm 2023 thugc vé Cong ty CP Chitng khoan MB (MBS). Nhitng théng tin sir dung trong bao cao duege thu thdp
tir nhitng nguon ddng tin cdy va MBS khong chju trach nhiém vé tinh chinh xac ciia ching. Quan diém thé hién trong béo
c&0 nay |a ciia (C4c) tac gia va khong nhdt thiét lién hé véi quan diém chinh thike ciia MBS. Khong mér théng tin ciing nhie ¥
kién nao duwgc viét ra nham muc dich quang céo hay khuyén nghi mua/ban bdt ky chitng khoan ndo. Bao céo nay khong
dirge phép sao chép, tdi ban béi bat ky cd nhan hodc té chire ndao khi chwa dwoc phép ciia MBS.

MBS Research | Trang 4



