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CHIEN LUQ'C GIAO DICH NGAY Ngay: 25/10/2016

CHi sO M&i nhat Thay déi Tang/giam KLGD (tr)
VN-index 676.18 (1.84) (0.27) 94/144 108.08 15.69 1.94
HNX-index 82.82 (0.06) (0.07) 92/106 37.21 10.49 1.02
VN30 644.91 (3.38) (0.52) 10/17 57.91
HN30 151.12 (0.34) (0.22) 7/20 14.48
Shanghai 3131.94 3.69 0.12 947/153 23938.99 18.30 1.77
Nikkei 225 17365.25 130.83 0.76 134/80 877.18 21.82 1.69
S&P 500 2151.33 10.17 0.47 352/148 523.57 20.20 2.82

TAM DIEM THI TRUONG

VN-INDEX: 676.18(-1.84; -0.27%) e Chi sb chung VNX-Allshare Index gidm 4,40 diém (-0,45%) xudng
: 984,15 diém. Trong dd, chi s6 VN-Index giam 1,84 diém (-0,27%)
xubng 676,18 diém trong khi HNX-Index gidm 0,06 diém (-0,07%)
xubng 82,81 diém. Tong gia tri giao dich trén HOSE va HNX dat
khodng 2.600 ty déng, cu thé, gia tri giao dich trén HSX dat
2.239,25 ty dong (-10,0%) twong (rng 127,87 triéu cb phiéu, gia tri
giao dich trén HNX dat 388 ty déng (-5,0%) twong rng 38,78 triéu

c6 phiéu.

e Ngay tir dau phién, nhiéu cé phiéu try cét nhw VIC, VCB, BID,
BVH, MSN, HSG, KDC, VCG.. ..ddng loat giam gia da day hai chi
sb Ui sau xudng dwdi mbe tham chiéu. V& cudi phién, giao dich
trén thi trwéng da tich cwc hon so v&i khodng thdi gian dau
phién, da gidm cla nhiéu cd phiéu tru cot da dwoc thu hep dang
ké, trong khi do, cac cb phiéu nhu VNM, ROS, FPT, BVH, GAS,
PVD,... da dong loat tang gia va giup kim ham da gidam cla hai
chi s0.

e Nha dau tw nuwéc ngoai tiép tuc ban rong trén HSX voi gia tri
28,73 ty ddng. Trong d6, ho ban rong cac ma nhw CAV (-28,55
ty), HHS (-20 ty), CTD (-18,77 ty), VCB (-11,6 ty), BID (-6,07
ty),...& chiéu nguwoc lai, cac ma dwgc mua rong nhw VNM

el i, (+28,55 ty), HPG (+24,17 ty), GAS (+5,39 ty),...Trén HNX, khéi
ngoai mua rong vai gia tri 11,66 ty déng va tap trung mua cac ma
nhw PVS (+7,4 ty), KVC (+1,14 ty), BVS (+1,1 ty).

¢ V& mat ky thuat, sau khi gidm sat vé cac ngwéng hd tro 670 diém
v&i VN-Index va 82 diém véi HNX-Index, dong tién bat day tré lai

B Alpee e da giGp cac chi sb thu hep da gidm diém. Trong ngén han, kha

VND/USD 22,295 22,260 22,33C  nang hai chi s0 sé& dao déng tich Ity trong bién d6 hep véi nhirng
phién tang gidm dan xen. Chung t6i khuyén nghi nha dau tw duy

VND/USD (Tw 22,305 22,295 22,31%  tri danh myc cén bang, dong thoi quan sat dién bién thj treong tai

do) cac ngudng ho trg dé cé hanh dong phu hop.

Vang SJC (tr.d) 34.25 34.20 34.3(C

Vang thé gi6i 33.93 33.92 33.9¢

(tr.@)
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Cong ty C phan San xuét Kinh doanh Xuat nhap khau Binh Thanh
(ma GIL) 1a mét doanh nghiép d&c thu, chuyén san xuét nhixng san
pham co6 trinh d6 k¥ thuat va gia tri gia tang cao nhw Vali, ti xach...
Thi trwng xuét khau chd yéu 1a Chau Au va My.

Theo bao cao thwdng nién ctia GIL, nam 2015 doanh thu ti linh
vire nay chiém khoang 85% téng doanh thu. Ndm 2016, co' ciu nay
khéng thay dbi véi doanh thu ti» 3 nha may Binh Thanh, Thanh My
va Hué wéc dat 1.050 ti dong.

GIL ky vong c6 thém ngudn thu dang ké tir mang thiét bj chiéu sang
va san pham kim loai gia dung/céng nghiép. Day la nhirng mang
mé&i cla GIL, phuc vu cho muc tiéu da dang héa nganh hang, hé
tro nganh chinh ciing nhw gép phan gia tdng doanh thu, cai thién
bién lgi nhuan. O Iinh vye thiét bi chiéu sang, GIL bwéc dau ghi
nhan doanh thu lgi nhuan vao nam 2015, chung t6i ky vong nam
2016 cong ty sé& thu dwoc két qua tét hon 2016 & Iinh viwc nay.

Cac don hang cla GIL lién tuc gia tang thé hién qua két qua kinh
doanh 6 thang dau nam 2016, v&i doanh thu thuan dat 730 ty dong,
Igi nhuan sau thué dat 71 ty dong gan hoan thanh ké hoach dat ra.

GIL 1a doanh nghiép s dung it no' vay do dé chi phi 1ai vay thap,
dan t&i chi sé tai chinh cla cong ty 6n dinh va an toan. Ban diéu
hanh cla cong ty chi vay ngan hang trén co s& cé don hang va
doanh thu xuét khéu.

Cong ty ciling duy tri ty 1& cb tirc hang nam rat I&n, ndm 2015 cong
ty da trd 100% co tirc bang tién mat, ndm 2016 cong ty da tam rng
25% c6 tirc bang tién méat. Co thé thay day la mot mire cb tie rat 1a
hap dan dbi v&i nhixng nha dau tw gia tri.

Chung t6i danh gia GIL hién la ¢6 phiéu cé yéu té nén tang co ban
tét va téng trwdng trong nhirng ndm tiép theo véi nhidu nguén thu
m&i clia cong ty. GIL dwgc danh gia sé hoan thanh vuwot ké hoach
dat ra v&i doanh thu dat khoang 1.600 ty ddng va lgi nhuan sau
thué & mic 120-130 ty dong twong dvong EPS cla cong ty nam
2016 & murc 7.800 ddng/ cb phiéu.

Hién tai, GIL dang giao dich v&i P/E & méc 8,44 lan, mre twong dbi
héap dan so véi mic P/E thi trwong ( 16,x Ién) Mcrc P/E forward
nam 2016 & mac 10 Ian, gia hop ly doi véi co phleu GIL nam 2016
la 78.000 dbéng/cp. Chung tdi khuyén nghi mua va nam gitr c¢b phiéu
tai vung gia hién tai voi ty 1é sinh 1&i trén 25%.
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CHIEN LUQ'C GIAO DICH NGAY Ngay: 25/10/2016

Tuyén bd mién trach nhiém: Ban quyén nam 2015 thuéc vé Cong ty CP Chirng khoan MB (MBS). Nhirng
théng tin st dung trong bao cao dugc thu thap tir nhivng ngudn dang tin cay va MBS khéng chiu trach nhiém vé
tinh chinh xac cla chung. Quan diém thé hién trong bao cao nay la cla (cac) tac gid va khdng nhét thiét lién hé
véi quan diém chinh thirc cia MBS. Khéng mét thoéng tin ciing nhw y kién nao dwoc viét ra nham muc dich
quang cao hay khuyén nghij mua/ban bat ky chirng khoan nao. Bao céo nay khéng dwoc phép sao chép, tai ban
b&i bat ky ca nhan hoac t6 chirc ndo khi chwa dwoc phép clia MBS.

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

DPuwoc thanh l1ap tr thang 5 nam 2000 b&i Ngan hang TMCP Quéan dbi (MB), Céng ty CP Chirng khoan MB
(MBS) la mét trong 5 coéng ty chirng khoan dau tién tai Viét Nam. Sau nhiéu nam khéng ngirng phat trién, MBS
da tré thanh mot trong nhivng cong ty chirng khoan hang dau Viét Nam cung cap céc dich vu bao gdm: méi gidi,
nghién ctu va tw van dau tw, nghiép vu ngan hang dau tw, va cac nghiép vu thi truéng vén.

Mang lwéi chi nhanh va cac phong giao dich ciia MBS da dwoc mé rong va hoat déng c6 hiéu qua tai nhiéu
thanh phd trong diém nhw Ha Noi, TP. HCM, Hai Phong va cac vung chién luvgc khac. Khach hang cia MBS
bao gbm cac nha dau tw ca nhan va tb chire, cac t chirc tai chinh va doanh nghiép. La thanh vién Tap doan
MB bao gbm céac cong ty thanh vién nhw: Cong ty CP Quan ly Quy dau tw MB (MB Capital), Céng ty CP Dia 6c
MB (MB Land), Céng ty Quan Iy no va Khai thac tai san MB (AMC) va Céng ty CP Viét R.E.M.A.X (Viet R.E.M),
MBS cé ngudn luc I&n vé con ngudi, tai chinh va cong nghé dé cé thé cung cap cho Khach hang cac san pham
va dich vu phu hop ma rat it cac cong ty chirng khoan khac cé thé cung cép.

MBS tw hao dwoc nhin nhan la:
= Co6ng ty mdi gi¢i hang dau, dirng dau thi phan mai gidi tir ndm 2009.
= Cong ty nghién ctu cé tiéng noi trén thj trwdng véi d6i ngl chuyén gia phan tich cé kinh nghiém, cung
cap cac san phadm nghién ciru vé kinh té va thj trweng chirng khoan; va
= Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tw cho cac cong ty quy mé vira.

MBS HOI SO

Toda nha MB, s6 3 Liéu Giai, Ba Dinh, Ha Noi
DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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