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MARKET STRATEGY DAILY: Xanh vo do long!

Bao cao chi tiét 12/10/2020

Dién bién chi s6 VN-Index

THI TRUONG CO' SO

VNIndex HNXIndex Upcom

Péng cira 925.83 135.90 63.47
Thay déi 1.83 -1.01 -0.54
%Chg 0.20 -0.74 -0.84
YTD -3.66 32.57 12.22
KLGD (tr.cp) 457.23 74.50 35.29
%Chg 15.11 -42.17 -23.32
GTGD (ty d) 9004.38 985.12  495.25

S6'mé tang 127 64 78

SE mé gigm 295 90 96

Khéng doi
Yr?:hh(t)c a 3347.89 252.09 869.21
PE 15.24 9.98 22.21
PB 2.02 1.13 2.03
l(“thTg“ Mua 498.68 146.20 11.10
'(“t?,,'rg“ Ban 875.50 141.42 28.58
Réng -376.82 4.78 -17.48

THI TRUONG HDTL
Pongclra Thayddi  %Chg

VN30-Index 874.9 0.37 0.04
VN30F2010 875.00 3.40 0.39
VN30F2011 873.20 4.40 0.51
VN30F2103 869.60 2.60 0.30
VN30F2106 864.30 0.80 0.09

Dién bién thi trudng:

Thi trudng trong nudc gap ap luc chét IGi khi tién vé viung 930
diém, dong tién tap trung & nhdm ngén hang khién thi trudng
du cé phién tang nhung trong trang thai “xanh vé do long”.
Bén canh dg, viéc khdi ngoai ban rong cling gay ap luc Ién thi
trudng. Pong clra, chi s6 VN-Index téng 1,83 diém 1én 925,83
diém, trong d6 chi s& VN30 tdng 0,37 diém Ién 874,9 diém. D
rong thi trudng nghiéng vé bén ban, toan thi trudng c6 127 ma
t&ng/295 ma giam, & rd VN30 ¢ 12 ma ting, 16 ma giam va 2
ma gilr tham chiéu.

Thanh khoan thi trudng ti€p tuc dugc cai thién so vd@i phién
cudi tuan trudc véi tdng gid tri khdp 1énh dat hon 7.696 ty
dong. Giao dich khdi ngoai ti€p tuc dién ra khdng may tich cuc
khi ho ban rong vdi tdng gia tri han 490 ty dong.

Ap luc chét 18i sau chudi ting hon 2 thang khéng chi riéng
phién hdm nay ma da xuat hién & cac phién trong tuan trudc
do, thanh khoan luén dugc gilf ¢ muc cao trur phién cudi tuan.
VE k¥ thuat, phién tang nhe hom nay thi trudng khi chiu ap luc
vao cudi phién chiéu cling thanh khoan dugc day 1én mic cao
thi luon c6 nhitng y kién trdi chiéu gitta nguGi ban va ngudi
mua. DAu vay thi diéu can 1am Idc ndy 1a wu tién quan Iy rdi ro,
dua ty trong danh muc vé& mirc can bang hodc thap.

Cap nhat thong tin doanh nghiép:

GEX: Chung t6i khuyén nghi MUA ddi véi c6 phi€u GEX vdi
gia muc tiéu 12 thang khoang 29.000 déng. Hoat dong san
xuét kinh doanh clia cdng ty co ban 6n dinh trong 6 thang dau
nam v@i doanh thu dat 7.312 ty dong, Igi nhuan trudc thué dat
528 ty dong lan lugt bang 103% va 91% cung ky nam trudc.
Cong ty da thuc hién thoai von tai linh vuc Logistics va hién tai
dang ddy manh chao mua cdng khai ¢ phan clia Téng céng ty
Viglacera (VGC) cho muc tiéu s hitu chi phdi tai VGC.

Tin tirc thé gigi:

Niém lac quan rang k&t qua bau clr Téng thng My vao thang
11 sdp tdi sé khdng gay tranh cai va phong doan rang mot goi
kich thich kinh t& My sé dugc thdng qua bat ké két qua ra sao
dang xoa diu nhirng quan ngai cia nha dau tu vé bién dong
thi trudng tU nay dén cubi nam.

Nhan dinh thj truong HPTL:

Mac du chi s6 cd s gan nhu di ngang trong phién giao dich dau
tudn, nhung cd 4 HDTL van ghi nhdn mUc téng tir 0,8 dén 4,4
diém. Cu thé, hogp déng VN30F2010 tdng 0,39% lén 875 diém,
hién cao han 0,1 diém so véi chi s6 co s6. Trong khi d6, tong
thanh khoan trén thi truGng phién nay da cd su’ cai thién, dat
92.966 hgp dong dudc khdp Iénh trong phién (tang 15,5% so Vdi
phién lién trudc).
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NHOM NGANH

%Chg
Tién ich -0.44
Tai chinh 0.25
Cong nghiép -0.69
Hang TD thiét yéu 0.28
Nguyén vat liéu -0.82
Hang TD khong thiét yéu -1.40
Ndng lugng -1.76
Y té -0.87
Cong nghé thong tin 0.00
Bat dong san -0.01

Top CP tac dong tang lén VNIndex

Ma Pong cira %Chg \?é(:)n?n?:lzl)’(
CTG 29.10 5.24 1.54
vcB 85.90 1.30 1.16
MSN 70.20 3.08 0.70
BID 40.95 1.49 0.69
BVH 52.90 6.22 0.66
Ma Pong cira %Chg ‘2:’::?“32';
SAB 188.10 -2.54 -0.90
VRE 27.10 -1.99 -0.37
LGC 60.40 -6.93 -0.25
HPG 28.25 -0.88 -0.24
MWG 107.50 -1.38 -0.19

Top NDTNN mua rong

Ma Pong cira %Chg (Gt'; ;‘;;f)
HPG 28.25 -0.88 31.64
SSI 17.85 -0.83 13.75
vCB 85.90 1.30 12.18
DCM 11.95 -1.24 11.70
GAS 75.00 0.94 9.35
Top NBPTNN ban rong

Ma Pong clra %Chg (Cg ;(;:)g)
16 29.10 524  -183.76
MSN 70.20 3.08 -88.63
VRE 27.10 -1.99 -24.99
DIG 18.15 -1.36 -21.32
VNM 107.00 0.28 -17.75

YTD
-10.24
4.75
-8.36
9.43
37.20
-9.59
-18.32

-8.32
2.09
-10.78

NHAN PINH THI TRUONG: Piéu chinh tich cuc!

Ching khodn khu vuc Chau A phan 16n téng diém khi Nha dau tu theo
dsi dién bién nhan dan t& phién hdm nay, ngan hang trung uong Trung
Qudc thdng bdo mdt thay déi quy dinh gilp viéc ban khdng nhan dan té
trd nén dé dang hon. Nha giao dich thudng ban khdng nhan dan té khi
ho du bdo ddng tién s& suy yéu trong tuang lai. Mot cach dé€ ban khéng
la vay nhan dan té véi hy vong mua vao dé tra lai khi gia giam, hudng Igi
nhuan tir chénh léch gia.

Dan dau da tdng trong khu vuc 13 tai thi trudng Trung Qudc, chi s6
Shanghai Composite va chi s6 Shenzhen Component [an luct tang 2,64%
va 3,15%. Thi trudng Han Qudc vdi chi s6 Kospi tang 0,49%. Chi sG ASX
200 cla Australia véi mic tang 0,49%. Chi s6 NZX 50 clia New Zealand
vGi mdc tang 0,62%. Chi s6 Hang Seng cua Hong Kong vdi mic tang
2,20%. O chiéu ngugc lai, thi trudng tai chinh tai Nhat Ban vdi chi s
Nikkei 225 giam 0,26%.

Thi trudng trong nudc gép ap luc chdt IGi khi tién vé ving 930 diém,
dong tién tép trung & nhdm ngan hang khié€n thi trudng du cé phién tang
nhung trong trang thai “xanh v& do long”. Bén canh do, viéc khoi ngoai
ban rong cling gay ap luc Ién thi trudng.

DUng lGc ddng clra, chi s& VN-Index téng 1,83 diém (+0,2%) 1én 925,83
diém, trong d6 chi s6 VN30 tdng 0,37 diém (0,04%) 1én 874,9 diém. Pd
rong thi trudng nghiéng vé bén ban, toan thi trudng c6 127 ma tang/295
ma giam, 6 r& VN30 c6 12 ma tng, 16 ma giam va 2 m3 gill tham chiéu.
Bén canh d6 nhdom midcap va smallcap giam lan lugt 0,79% va 1,19%.
Céc c0 phiéu 16n hd trg thi trudng phién nay 1a: CTG (+5,24%), VCB
(+1,3%), MSN (+3,08%), BID (+1,49%), BVH (+6,22%),... d3 1an at &p
luc gidm gid & cac cd phiéu 18n khac nhu: SAB (-2,54%), VRE (-1,99%),
HPG (-0,88%), LGC (-6,93%), MWG (-1,38%),...

Thanh khoan thi trugdng ti€p tuc dudc cai thién so v@i phién cudi tuan
trude véi téng gid tri khdp 1énh dat hon 7.696 ty dong.

Giao dich khdi ngoai ti€p tuc dién ra khong may tich cuc khi ho ban rong
vdi tong gid tri han 490 ty dong. Ap luc ban tap trung vao CTG ( ty
dong), MSN (31,64 ty dong), VRE (22,8 ty dong)...

T6m lai, &p luc chét ISi sau chudi tdng han 2 thang khong chi riéng phién
hom nay ma da xudt hién & cac phién trong tuan trudc do, thanh khoan
lubn dugc gilr & mdc cao trir phién cudi tuan. Vé ky thuat, phién tdng nhe
hom nay thi trudng khi chiu ap Iuc vao cudi phién chiéu cing thanh
khodn dudc day lén mirc cao thi ludn cé nhitng y kién trdi chiéu gitra
ngudi ban va ngudi mua. DAu vay thi didu can 1am Idc nay 1a uu tién
quan ly rdi ro, dua ty trong danh muc vé mirc can bang hodc thap.
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Do thi ky thuit VNINDEX
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Cap nhat thong tin doanh nghiép — GEX

Chi tiéu 2018 2019 2020E 2021E

Doanh thu thuan (ty ddng) 13.699 15315 25508  26.978
7ang truong y.o.y (%) 14,3% 11,8% 66,6% 58%
Lai rong (ty dong) 942 635 863 825
7ang truong y.o.y (%) 41,7%  -336% 359% -4,4%
EPS (ddng) 2.318 1.300 1.767 1.698

Ching tdi khuyén nghi MUA ddi vdi cd phiéu GEX véi gia muc tiéu 12
thang khoang 29.000 dong. Hoat dong san xuat kinh doanh cta cong
ty co ban 6n dinh trong 6 thang dau ndm véi doanh thu dat 7.312 ty
déng, Igi nhuan trudc thu€ dat 528 ty dong lan lugt bang 103% va 91%
cung ky nam trudc. Cong ty da thuc hién thoai von tai linh vuc Logistics
va hién tai dang ddy manh chao mua cdng khai c6 phan clia Téng céng
ty Viglacera (VGC) cho muc tiéu sd hitu chi phoi tai VGC.

Két qua kinh doanh 6 thang dau nam 2020. Mac du trudc nhitng
khé khan cla dich Covid-19, hoat dong clia cong ty van cd su ting
trudng nhe nhd vao su 8n dinh cla linh vuc thiét bi dién, nudc sach va
tang trudng cia mang san xuat dién.

Doanh thu 6 thang dau nam dat 7.312 ty dong, tdng 3% so vdi cung ky
nam trudc, linh vuc dién nang co su tang trudng manh 42% vdéi doanh
thu dat 104 ty dong do du an dién mat trdi Ninh Thuan di vao hoat dong
tr gilta nam 2019 da mang lai doanh thu cho cong ty trong 6 thang dau
nam 2020. Linh vuc thiét bi dién dat doanh thu 6.069 ty dong, tang 3%
so V@i cung ky, trong khi linh vuc nudc sach dat 262 ty déng, bang 99%
cung ky nam trudc va linh vuc logistics dat 759 ty dong doanh thu, giam
4% so vdi cung ky.

Trong khi doanh thu tang 3%, gia von hang ban tdng nhanh han véi 5%
va dat gia tri 6,093 ty dong, gid von tang hau hét cac linh vuc hoat dong,
trong dé linh vuc nudc sach va san xuat dién c6 mic tang nhanh nhat.
K&t qua 13 bién Igi nhuan tdng thé dat 16,7%, gidm so véi mic 18,1%
cung ky nam trudc.

Doanh thu tai chinh dat 363 ty dong, tang manh 117% so vdi cung ky
nam trudc, diéu nay nhd vao hoat ddng chuyén nhugng mang logistics
mang lai Igi nhuan. Trong khi do, chi phi tai chinh cling tang 45% va dat
540 ty dong, trong dd, chi phi l3i vay dat 365 ty dong, tdng 28% so VGi
cung ky ndm trudc

Lgi nhuan trudc va sau thué lan lugt dat 528 ty dong va 420 ty dong,
bang 91% cling ky ndm trudc, Igi nhudn cd déng cdng ty me dat 351 ty
dong, tang 10% so vGi cung ky 2019.

Du bao két qua kinh doanh ca nam 2020. Véi diéu kién thi trudng
hoat dong kha quan han trong nifa cu6éi nam 2020 khi dich Covid 19
dudgc kiém soat, ching tdi danh gia hoat ddng kinh doanh clia cdng ty s&
on dinh trd lai trong nira cudi ndm 2020. Du’ bdo doanh thu va Igi nhuén
ca nam cla cong ty & mirc 15.706 ty dong, Igi nhuan trudc thué dat 825
ty dong.
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Trong 6 thdng cudi ndm 2020, san lugng san xuét va kinh doanh van cd
su’ tdng trudng 6n dinh, méc du vy, hiéu qua hoat déng kha ndng sé bi
anh hudng bgdi gia nguyén vat liéu dau vao chinh nhu Dong, Nhom da
tang kha manh trong 3 thang qua vdi lan lugt 26% va 13% dén gilra
thang 9/2020. Chung t6i du bao trong 6 thang cudi nam, doanh thu linh
vuc thiét bi dién dat 7.865 ty dong, liy ké ca nam dat mic 13.950 ty
dong.

Trong khi d6, d6i vdi linh vuc san xuat dién, trong nira cudi nam 2020, du
ki€én cac nha may thuy dién sé hoat dong tét hon, san lugng dién 6 thang
cudi nam du kién dat 102,5 triéu kwh. Ching t6i du bdo doanh thu san
xuat dién ca nam 2020 dat khoang 250 ty dong.

Trong trudng hgp cong ty thuc hién thanh cong nang sé hitu tai VGC Ién
51%, chdng t6i du bdo doanh thu sé dat mdc 25,508 ty dong (tinh cho
ca nam 2020), Igi nhuan trudc thué dat 1,575 ty dong, Igi nhuan sau thué
dat 1.292 ty dong, trong do Igi nhuén sau thué danh cho cd déng cdng ty
me dat 831 ty dng, thu nhdp mdi cd phan cé thé dat mirc 1,770 dong.

Tiém nang tang trudng to I6n khi thau tom VGC nhung ciing sé
gap thach thirc khéng nhé. Cong ty thuc hién chién lugc phat trién maé
rong sang linh vuc bat dong san cho thué khu céng nghiép bdng céch
mua chi phéi vn cd phan cliia Téng Cdng ty Viglacera (VGC). Hién tai,
cdng ty da hoan thanh chao mua cong khai thém 94,61 triéu ¢ phan,
tugng Ung ty 1€ 21,19%, vGi gid chao mua gan day nhat la 23.500
ddng/cd phan (sau khi d3 nang tir 17.700 déng/c6 phan 1én 21.500
ddng/cé phan). Qua trao ddi, cdng ty da thu xép dugc bén ban, sau khi
thuc hién thanh cong, ty 1€ sé hitu cla cong ty sé dat khoang 46,11% va
s8 ti€p tuc mua thém dé sé hitu dén 51% cho dén hét ndm 2020, ngay
ca khi khéng can cb déng 16n la Bo Xay dung thoai ban.

Thong qua viéc thau tdm VGC, chlng toi danh gia sé tao tiém nang tang
trudng to 16n cho GEX khi (i) m& rong hoat dong sang linh vuc bat dong
san khu cong nghiép, la linh vuc dang dugc danh gid co tién nang phat
trién manh mé trong thdi gian tdi nhd vao dong vén dau tu truc tiép
nudc ngoai FDI vao Viét Nam, (ii) M8 rong hoat dong kinh doanh san
phdm day va thiét bj dién, nudc sach va kinh doanh dién ndng cho cac
khach hang cong nghiép tai cac khu cdng nghiép hién tai va phéat trién
trong tuang lai, va (iii) Nguon Iuc tai chinh sé dugc cing cd, cac hé so tai
chinh sé& tét hon dua trén nang luc tai chinh kha doi dao hién nay cla
VGC.

Tuy nhién, ching t6i cling luu y rdng hiéu qua hoat déng cla cac khu
c6ng nghi€p cta VGC dang & mic thdp hon so véi trung binh nganh
trong khi GEX chua thuc su’ c6 kinh nghiém trong linh vuc phét trién va
kinh doanh ha tang khu cdng nghiép. Chiing tdi cho rang sé& can phai co
thdi gian d& GEX cd thé thic ddy su phat trién manh mé& va hiéu qua
trong linh vuc phét trién va kinh doanh ha tang khu céng nghiép.
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Tin tirc thé gidi: Cudc bau cir tong thong My co

THI TRUONG THE GIOT ]
! the se khong tac dong lon den cac thi truong
Chi so Piém so sym A
maoi nol
Dow Jones 28,586.9 0.57 0.17 , v g n o N ere g ~ n ~ Y A L
Cac nha dau tu trén khap thé gidi cd thé dang dan nhan thay rang cudc bau
S&P500 3,477.1 0.88 7.63 clr My s& khong con 1a mét su' kién gay hdn loan cho thi trudng nhu titng
VIX 25.4 1.76 84.62 dugic ky vong.
Niém lac quan rang két qua bau cr Tong thdng My vao thang 11 sdp tdi s&
D] Futures  28,497.0 -0.07 -0.04 acq gk d g gy g P

khdng gay tranh cai va phéng doan rang mot goi kich thich kinh t& My sé
S&P Futures 3,484.3 0.32 7.84 dudc théng qua bat ké két qua ra sao dang xoa diu nhitng quan ngai cla
nha dau tu vé bién dong thi trudng tir nay dén cudi nam. Tuy nhién, trong

Nikkei 225 23,558.7 0.26 041 khi cac hgp ddng tuang lai VIX clia My déu da giam trong tuan trudc, nhung
KOSPI 2,403.7 0.49 9.38 mUic gidam cla chi s& d6 bién dong trén cac thi trudng mdi ndi lai dang cha y
hon.
Shanghai 3,358.5 2.64 10.11
C6 vé cac nha dau tu thi trudng mdi ndi dang lac quan vé nhiing rui ro tir
Hang Seng  24,649.7 2.20 -12.56

nay dén cudi nam han so vai nhitng gi chiing ta dang chiing kién trén cac thi
ASX 6,132.0 0.49 -8.26 trudng phat trién,” Nick Stadtmiller, chién lugc gia tai Medley Global Advisors,
New York nhan xét. “Chirng nao thanh khoan toan cau con dbi dao, va cac
thi trudng toan cau khong bi ban thao, téi ky vong cac tai san thi trung mdi
DAX 13,080.2 0.22 1.27 ndi s& tang gid. Lgi sudt cla nhiéu tai san thi trudng méi ndi dang cao, déc
biét so vdi murc Igi sudt thap ky luc trén cac thi trudng phat trién.”.

FTSE 100 6,013.5 -0.05 -20.27

CAC40 4,965.8 0.38 -16.93

Easing Angst
EM volatility index trades at a discount to the VIX gauge for U.S. stocks
M Cboe Emerging Markets ETF Volatility Index - Chicago Board Options Exchange Volatility Index

THI TRUONG HANG HOA

Vang 1922.66 -0.40 26.72 »
Dau WTI 39.97 -1.55 -34.54
Déau Brent 42.26 1.38  -35.97 2
28 29 30 1 2 5 6 7 8 9 12
Sep 2020 | Oct 2020
kY A~ Source: Bloomberg
THI TRUONG NGOAI TE
Do bién dong gidam cd thé cho nha dau tu thém tu tin dé gidi ngan vao mot
Gia %Chg YTD

nhdm tai san. Citigroup nhan dinh rdng diéu toi té nhat dd qua di trén cac thi
BBDXY* 1164.96 0.19 -1.68 truGng dang phat trién va Morgan Stanley dang ddt cugc rang do bién dong

sé ti€p tuc giam khi két qua cudc bau clf thang 11 trd nén rd rang han.
USD/IPY 105.52 0.09 2.93 L . L i . )
CO phi€u va tién té cac thi trudng mdi ndi da cham dinh cao nhat 8 thang

USD/CNY 6.7518 -0.85 3.13 vao thr Sau tudn trudc, trong khi trai phi€u ndi té clia cac thi trudng nay

cling ghi nhan tuan giao dich t6t nhat k& tir thang 5 trudc trién vong vé goi

kich thich tai khda clia My. B0 bién dong n6i ham 1 thang cla déng Real

GBP/USD 1.3018 -0.14 -1.80 Breazile, Rand Nam phi va Ruble Nga déu giam manh trong tuan qua, cho
thay s cai thién khau vi rdi ro clia nha dau tu.

EUR/USD 1.1804 -0.19 5.27

(*) Bloomberg Dollar Spot Index
“Cac thi trudng dang dat cugc vao kha ndng Qudc hoi My thong qua mot goi
kich thich tai khda mdi va cuu phd tdng th6ng Biden sé& dac c(r...” Piotr
Matys, chién lugc gia tai Rabobank, London nhan xét. “Ngay ca néu khong
c6 mdt thda thuan trudc ngay 3/11, cic thi trudng van biét rdng sém mudn
gi mét gai kich thich tai khda cling s& dugc trién khai.”

Ngudn. Bloomberg
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D0 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

1 Normalized As Of 09/24/2018
WseP 500 index | ;

M Dow Jones Industrial Average - Last Price 7.623
M Shanghai Stock Exchange Composite Index - Last Price 20,759

| 20.759 SHCOMP

I Nikkei 225 - Last Price i -1.594
M Hong Kong Hang Seng Index - Last Price: -10.363
M Deutsche Boerse AG German Stock Index DAX -|Last Price 5.898

£ CAC 40 Index - Last Price -9.335

‘M Vietnam Ho Chi Minh Stock Tndex /W= Index;= Uast Price -<8.451
1 58P 500 Index - Last Price :

%
£
£

; -40
Sép . " Dec . i . o : 'Sep' . r— . — ; o . ‘Sep‘
2018 | 2019 | 2020
UNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) World index Daily 22 Copyright? 2020 Bloomberg Finance L.P. 12-0ct-2020 17:04:40

Do thi gia tri mua/ban rong khdép Iénh cia NPTNN trén san HSX

400 - Gia trigiao dich khép Iénh trén HSX, ty dong
300 -
200 -

100 -

-100
200
-300
-400

-500 -

Ngudn: Bloomberg, Finpro
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Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién cifu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn

Hé Théng Khuyén Nghi: Hé thong khuy&n nghj cia MBS dudc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia cd
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 1ap tir thang 5 nam 2000 bgi Ngan hang TMCP Quan déi (MB), Cong ty CP Ching khoan MB (MBS) la mét trong 5 cong ty ching
khoédn dAu tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 tré thanh mét trong nhiing céng ty chiing khoan hang dau
Viét Nam cung cap céc dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va céac phong giao dich clia MBS d& dudc md réng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang clia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cd ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho
Khéch hang céc san pham va dich vu phi hgp ma rét it cac cong ty chiing khoén khéc cé thé cung cAp.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, diing dau thi phan maéi gigi tir nam 2009.

. C6ng ty nghién clru cé tiéng néi trén thi trudng véi ddi ngli chuyén gia phan tich c6 kinh nghiém, cung cép cac san phdm nghién ctu
vé kinh t€ va thj truGng chiing khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chitng khoan MB (MBS). Nhifng thong tin sir dung trong bao cdo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo
nay la clia (cac) tac gia va khdng nhét thiét lién hé véi quan diém chinh thlc ciia MBS. Khéng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang céo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cdo nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s& 3 Liéu Giai, Ba Dinh, Ha Noi

DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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