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BAO CAO NGAN- CONG TY CO PHAN CO DIEN LANH (REE-HSX)

Bao cao cap nhat 10/05/2016

Khuy&n nghi Nam giir
Gia muc tiéu (VND) 26.000
Tiém nang tang gia 9%
C8 tlic (VND) 1.600
Lgi suét b tiic 0,07

Bién dong gia c6 phiéu 6 thang

T (AT

Thong tin c6 phiéu, ngay 09/05/2016

Gia hién tai (VND) 23.700
S6 lugng CP niém yét 269.616.810
Von diéu 1€ (ty VND) 2.696,16
V6n hda TT(ty VND) 6.335,93
Khoang gia 52 tuan (VND) 22.800-30.700
% s& hitu nudc ngoai 48,96%
% giGi han s& hitu NN 49%
Chi s6 tai chinh:

Chi tiéu 2013 2014 2015
EPS (vnd) 3.980 4.002 3.170
BVPS (vnd) 19.708 21.965 23.494
C6 tirc (vnd) 1.600 1.600 1.600
ROA (%) 14,0% 12,6% 8,9%
ROE (%) 18,8% 18,0% 13,5%

Hoat dong chinh

REE hoat dong trong cac linh vyc chinh nhw dich vu
co dién cong trinh (M&E), san xuét, 1dp rap va kinh
doanh hé théng diéu hoa khong khi, quan ly BBS, va
dau tw chién lvgc nganh co' sé ha tang. Nhom cong ty
REE bao gdbm: Cty REE M&E la nha thdu co dién
cong trinh hang dau tai VN; Cong ty Bién may REE
chuyén kinh doanh hé théng diéu hoa khong khi mang
thwong hiéu Reetech; Cong ty REE Real Estate la
nha quan ly cac cao 6c van phong cho thué bdi REE;
Céng ty REE Land hoat déng trong linh virc phat trién
cac dy an BbS

Ngudn: MBS téng hop

TRIEN VONG KINH DOANH LAC QUAN
LUAN PIEM PAU TU

Chiing t6i khuyén nghi Nam giir d6i véi cd phiéu ciia Cong ty C6 phan Co Dién
Lanh (REE) véi mirc dinh gia trén co sé than trong 26.000 dong/cp, v4i tiém
nang tang gia ~9% so vGi 23.700 dong/cp ngay 09/05/2016 trén cG s6:

e  Trién vong ting trwdng clia cac doanh nghiép nhiét dién, thdy dién trong nam
2016.

e Hoat dong kinh doanh Dién nwéc sé déng gop 45% téng co cau loi nhuan cla
REE trong nam 2016.

e Hoat déng co dién dich vu cong trinh (REE M&E) tiép tuc gir vi tri vuot troi trong
nganh véi gia tri 16n cac hop ddng dwoc ky. Cac dw an I6n vira duwoc ky két sé
dam bao cong viéc va doanh thu cho REE trong nhirng nam téi.

e Hoat ddng xuét khau cac san pham Reetech bat dau mang lai ngudn doanh thu
va lgi nhuan cho REE.

e Duw an tda nha Etown Central sé gitip mang bat ddng san ting trwéng gan 30%
trong giai doan 2016-2018.

e Nho dat két qua kinh doanh bam sat ké hoach: REE tiép tuc duy tri ty 1& chia ¢
tre tién mét cao.

e Céc khodn dAu tw tai chinh clia REE dang mang lai nhirng tin hiéu tich cuwc.

"  Trién vong doanh nghiép nhiét dién, thay dién trong nam 2016

Doanh nghiép nhiét dién dwoc hwéng loi nhd Quy hoach dién VII thay ddi theo hwéng
phat trién manh mé hon nira ngudn nhiét dién va thiy dién dang va sé tiép tuc gap kho
khan do anh huéng béi El Nino kéo dai. Bidu nay mang lai nhiéu lgi ich tir cac khodn dau
tw vao nhiét dién, thdy dién clia REE.

Hién tai, nhiét dién va thiy dién van dang gilr vai trd chd dao trong viéc cung cép nang
lwong dién, dap tng nhu cau phat trién kinh té - xa hoi cla dat nwéc. Tuy nhién, Quy
hoach dién VII tiép tuc dinh hu’ong d4u tw phat trién manh mé nhiét dién va thu hep thay
dién. bidu nay sé dem lai nhiéu trién vong tang trwéng ddi véi cac doanh nghiép nhiét dién
ma REE dang nam git cb phan.

®  Panh gia anh hwong cua ty gia téi loi nhuan ctia REE trong nam 2016

Do bién dong ty gia khién phat sinh thém nhirng khodn 16 chénh Iéch ty gia Ion, nhét 12 tai
nhirng Cong ty nhiét dién ma REE dang s& hiru cb phan. Trong khi, day lai la nhitng
khoan thu twong d6i Ién cho REE.

Tinh hinh ty gia tir dAu nam 2016 dén nay dang dién bién theo chiéu gia bat loi. Cac doanh
nghiép c6 dw no vay béng ddng Yén va Euro phai trich 1ap dw phong rii ro ty gia nhiéu
hon. Céng ty Nhiét dién Pha Lai (PPC) I6 chénh léch ty gia quy 1/2016 la 262 ty déng,
khién Igi nhuan ca quy am 157 ty dong. Tuy nhién, dai dién REE khang dinh Cong ty sé&
khéng duw phong khoan 16 nay ma tim cach dé giai quyét cling v&i Tap doan Dién luc Viét
Nam, b&i day & phan chénh l&ch ty gia trong qua trinh xay dwng co' ban phai dwoc tinh
vao gia dién.

Chénh Iéch ty gia hién van khéng duoc dwa vao gla thanh dién. Nhwng néu ty gia blen
dong theo chidéu hwéng cb loi sé mang lai hiéu qua dét bién cho REE. Bén canh d6, néu
nhw REE va EVN tim dwoc hwéng gidi quyét chung trong céach thirc tinh gia dién thi ndm
2016 co thé Cong ty sé khong phai trich 1ap dw phong khoan 16 ty gia.

®  Hoat déng kinh doanh Dién nwéc sé dong gop 45% téng co’ cau loi nhuan 2016

Linh viec nwéc sach, REE dang s& hitu 3 nha may phat nwéc véi cong suat s& hivu
375. 000m3/ngay dém. Cong suét nay sé tang lén gap déi vao nam 2025 theo quy hoach
cap nwéc cla TP. HS Chi Minh. Bén canh viéc s& hivu nha may phat nwéc, REE ciing
s& hiru mét ty 1& dang ké & cac cong ty phan phdi nwdc sach tai TP. H5 Chi Minh nhu:
Tha Bire, Nha Bé, Gia Binh. Muc tiéu lau dai cia REE 13 tiép tuc mé rong danh muc
d4u tw ngudn va phan phdi nuéc.

Hoat dong kinh doanh dién va n,u’(’yc ghi nhan mure loi nhuan sau thué 13 261 ty déng trong
nam 2015, gidm 48,1% so voi két qua dat dwgrc nam 2014,
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Téng vén déu tw va loi nhuan sau thué méng dién nudéc ctia REE: (Pon vi ty déng)
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T cudi nam 2015, may nwéc Tha Birc il di vao hoat déng, bd sung thém 150.000m3/
ngdy vao cdng suét san xudt nwéc sach trong ndm 2016. Bén canh d6, nha may nuéc
Tan Hiép Il dang duoc xay dwng dé chuan bi phat nwéc thwong mai trong ndm 2016. Day
la nhirtng nha may nwéc chinh cua thanh phé cé kha ning ting cong suat gap déi,
san sang dap (rng nhu cau str dung nwéc ting cao trong twong lai.

N&m 2016, mang kinh doanh tir dién nwéc du doanh thu dw kién dat chi 300 ty dong, tuy
nhién, REE ky vong 1ai rong 426 ty ddng, ting 63% va chiém t&i 45% trong tong co cau loi
nhuan. Pay la ké hoach dwa ra trén co’ c& than trong va da tinh dén yéu to rai ro ty
gia tir cac nha may nhiét dién. Chénh léch ty gia hién van khéng dwoc dwa vao gia
thanh dién vi vay cac REE phai trich 1ap dw phong rui ro ty gia. Nhwng néu ty gia
bién dong theo chiéu hwéng cé loi sé& mang lai hiéu qua dot bién cho REE.

Hién tai REE dang d4u tw rat nhidu vao cong ty con, cong ty lién két hoat dong trong mang
dién nwéc do d6 ngoai loi nhuan thi REE sé dwoc cdng thém cac khoan cb tire, ¢b phiéu
thwéng. Vi vay LNST co gia tri cao hon doanh thu trong nam 2016.

®  Hoat dong co’ dién dich vu cong trinh (REE M&E) tiép tuc gitr vi tri vwot troi
trong nganh véi gia tri Ién cac hop dong dworc ky.

REE M&E la nha thau co dién cong trinh hang dau tai Viét Nam véi kinh nghiém thi cong
M&E trong cac linh vuc co s& ha tAng, thwong mai va céng nghiép. Nam 2015, doanh thu
mang nay dat 1.302 ty ddng gidm 8,8% so v&i ndm 2014. Doanh thu hoat déng M&E gidm
do cac dw an da trién khai trong th&i gian qua chwa dwoc hach toan doanh thu va mét sb
dw an méi ky hop ddng chi méi bat dau duoc khdi dong.

Téng gia tri hop dong ky moi 2550 2249 1600
Doanh thu 1427 1302 1500
Loi nhuan sau thué 179 205 185

Cac dw an Ién vira dwoc ky két sé& dam bao cong viéc va doanh thu cho REE trong
nhirng nam téi.

REE M&E sé cung cap va l&p dat hé thdng diéu hoa khong khi va théng gi6, cap thoat
nwéc cho Dy an phat trién tda nha phire hop Union Square tai 171 Ddng Khéi, quan 1,
TP. HCM. D an nay c6 tdng dién tich 100.000 m2 gdm 6 tdng hdm, 4 ting trung tam
thwong mai va 251 phong, dw kién hoan thanh vao cudi thang 6/2017

Dw an Ngbi nh? Puc TP., HCM - Deutsches Haus tai 3,3 Lé Duén, Quéan 1,TP. HCM, REE
M&E la nha ‘théu cung gép, Ie“}p dat va van hanh hé thong co dién pho toan b6 dv an. Dy
an cao 26 tang, c6 4 tAng hdm, tng dién tich 50.000 m2, dw kién hoan thanh vao quy
111/2017.

N&m 2016, REE dat ké& hoach kinh doanh cho mang nay véi doanh thu dat 1500 ty ddng
va lgi nhuan sau thué dat 185 ty ddng. V&i nhivng duw an 1on vira dwoc ky két, ching toi
cho réng ké hoach trén 1a hoan toan phi hop véi tinh hinh thue té ctia Cong ty.

®  Hoat dong xuét khau cac san pham Reetech bat dau mang lai loi nhuan

Doanh thu kinh doanh san pham dién may Reetech dat 578 ty d‘éng giam 0,9% so v&i nam
2014. Tuy nhién, vé hoat dong xuat _khéu Reetech hién cé nhiéu don hang xuat khau da
duworc ki ket hira hen sé mang lai nguon doanh thu trong nam 2016.
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Sé lwgng may lanh tiéu thy (Bo)

Doanh thu (Ty VND) 583 578 600

LNST (Ty VND) 30 34 35

N&m 2015, Reetech cai thién dang ké ty suét loi nhuén rong méng kinh doanh dién may tt
5,14% lén 5,88%. Sang nam 2016, REE ti€p tuc ky vong gilr virng mirc ty suat lgi nhuan
5,83% khi dat ké hoach doanh thu 600 ty dong va lgi nhan sau thué 35 ty dong.

Theo chia sé tr REE, thij truong Cuba dwoc Reetech tiép can nam 2015, day la thi trwong
ma&i, gia tri xuét khau trén 2 triéu USD va tiém nang c6 thé xuét khau 5 triéu USD trong
nam 2016. Ngoai ra REE cling dang quan tam t&i thj trwdng Myanmar.

® Dy an toa nha Etown Central sé gilip mang bat dong san ting trwéng gan 30%
trong giai doan 2016-2018.

Hoat ddng kinh doanh BDS dat doanh thu 466 ty dong va loi nhuan sau thué 250 ty dong

tang trwdng lan lwgt 5,4% va 7,8% trong nam 2015, dieng thir hai trong co' cau doanh thu

toan Cong ty. Mang cho thué van phong tiép tuc duy tri 6n dinh ca vé tyIé lap day lan

gia thué.

Chi tiéu mang kinh doanh Bét Béng San ctia REE: ( Pon vj tinh ty dbng)
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N&m 2016, déi véi mang bat dong san, REE sé tiép tuc duy tri ty 1& I4p day dién tich s&
hiru hon 100.000m2 dang dwgc van hanh khai thac cho thué. Mot dyw an mdi tai dia chi 11
Poan Van Bo ¢6 quy md san xay dwng 67.700m2, trong d6 34.000m2 san van phong
cho thué va 16.000m2 tang ham dé xe dwoc khdi cong trong quy 2/2015, dw kién sé& hoan
thanh cudi ndm 2017 va chinh thirc dwa vao cho thué dau nam 2018.

REE ciing sé tiép tuc tim kiém dw &an méi dé bd sung trong 5 ndm t6i day véi dién tich
cho thué 100.000m2 la muc tieu dang dwoc trién khai. Bén canh do, Cong ty sé mé réng
dién tich ttr 30.000m2 dén 50.000m2 san xay dwng tai khu E.town Cong Hoa.

Mang BDS, ké hoach nam 2016 I4i 340 ty dong, gidm nhe so voi két qua nam trudc. Tuy
nhién, dén nam 2018 sé bat dau ghi nhan doanh thu t‘L‘P toa nha tai dw an Et‘own Central 11
Poan Van Bo nén doanh thu ky vong sé tdng manh gan 30% dat 1.026 ty dong.

®  Nho dat két qua kinh doanh bam sat ké hoach: REE tiép tuc duy tri ty & chia c6
tirc tién mat cao.

N&m 2015, REE dat doanh thu thudn hon 2.643 ty déng, tang nhe so v&i thye hién nam
2014 va hoan thanh ké hoach dé ra. Trong dé, mang doanh thu t& dich vu cung cép va
thiét bj 1&p dat dat 1.302 ty ddng chiém ty trong hon 49% co cAu doanh thu. Tuy nhién
mang kinh doanh tir ban hang giam nhe, chi dat gan 578 ty déng.

Mang dich vu cho thué vin phong mang vé gan 512 ty vuot nhe so vi ké hoach 507 ty
dong héi dau nam. Doanh thu tir mang ban dién dat 251 ty dong, twong dwong gan 84%
ké hoach.

V& hoat dong tai chinh, doanh thu tai chinh sut gidm nhe con gan 428 ty dong, nguyén
nhan cht yéu do phan 1ai nhan dworc tir ¢d tire sut giam hon 11% chi con gan 336 ty déng.

Tranna Lhi A ki nhi A0 chinh $3n~ 1Al han Q4 87 AAn~
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Két thuc nam 2015, REE dat l4i rong 853 ty dbng, giam gan 20% so v&i thuc hién ndm
2014 va hoan thanh 91% ké hoach dé ra. Bén canh d6, REE con cé khoan lgi nhuan
chwa phan phéi hon 2.200 ty dong. Véi két qua kinh doanh d6, REE sé chia cb tirc 2015
ty 1& 25%, gdm 10% béng tién va 15% bang cb phiéu.

®  Cac khoan dau tw tai chinh cia REE dang mang lai nhirng tin hiéu tich cuwc

Hoat dong dau tw tai chinh clia REE chiém mot phan quan trong trong co’ cu phan bd
ngudn vén clia cong ty. REE tap trung dau tw dai han vao céac déi tac, dau tw vao cac cong
ty con, cong ty lién doanh, lién két. Hién tai, REE dang d4u tw vao cac nganh tién ich cong
ddng nhw nha may nhiét dién, nha may thly dién, nha may x& ly nwéc sach tai Quéang
Ninh, Thanh phé HCM va dau tw vao nganh ngan hang. Cac khoan dau tw nay ctia REE
mang tinh chat lau dai va chac chan, phuc vu nhu cau doi séng thiét yéu voi mirc do rdi ro
thap.

Tinh dén 31/12/2015, gia tri cac khoan dau tw tai chinh dat 3.411,8 ty dong, trong d6 REE
dau tw vao Nhiét dien Pha Lai hon 1.276 ty dong. REE cling la cb déng 1&n thir 2 s& hivu
22,35% vén didu |& cong ty.

Nhiét dién Pha Lai dw chi 815 ty ddng tra cd tirc ndm 2015 ty & 25%. REE sé nhan vé
khoang 178 ty dong. Bén canh d6, méi day, REE da ding ky mua thém 8 triéu cd
phan PPC. REE c6 thé sé nhan thém 20 ty ddng néu giao dich thanh céng trwéc
ngay chét quyén.

CTCP Nhiét Bién Pha Lai 1276.3 22.35 | Nhiét dién
CTCP Thuy dién Thac Mo 461.6 41.45 | Thay dién
CTCP Thuy dién Song Ba Ha 381.9 25 | Thay dién
CTCP BOO Nwéc Tha Bic 288.9 42 | Cung cap nuéc
CTCP ha tang va BDS Viét Nam 260.5 46.37 | BbS

CTCP Thuy dién Srok Phu

Miéng 173.3 34.3 | Thay dién
CTCP Than Nui Béo 95.3 23.81 | Khai thac than
CTCP Than béo Nai 78.8 24 | Khai thac than
CTCP Cép nwéc Tha Burc 68.5 43.11 | Cung cép nuwéc
CTCP Nhiét bién Ninh Binh 68.3 29.44 | Nhiét dién
CTCP bia Oc Sai Gon 65.5 28.87 | BBS

CTCP dau tw nwéc Tan Hiép 52.8 32 | Cung cép nwéc
CTCP BT & KD nuwéc sach SG 51 40 | Cung cép nuéc
CTCP Thuy dién Song Ong 375 30.41 | Thay dién
CTCP Co dién Doan Nhat 27.3 35 | Co dién

CTCP Cép nwéc Trung An 24.3 29 | Cung cap nwédc

Téng cong 3411.8
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®  Panh gia két qua kinh doanh nam 2016

L6 tir Cong ty lién doanh lién két khién 1ai rong quy 1 giam 24%

Doanh thu quy 1 cta REE sut gidm 18% so v&i quy 1/2015, dat 553 ty dong Tuy nhién, gia
vén hang ban lai gidm véi ty 1& cao hon 1én t6i 35%, chi con 322 ty déng, giup cho loi
nhuén gop tang 27% so vai cung ky 1én 231 ty déng. Bén canh do, doanh thu tai chinh lai
co sw tang tredng manh mé, 1én gap ddi so véi cung ky, dat gan 99 ty dong. Trong do, 79
ty dong REE thu dwgc do co ture, lgi nhuén duoc chia va 16 ty dong 1a l4i tien givi. Tuy
nhién, khoan 10 lién ket Ién toi 115 ty dong da khién 1ai rong ctia REE sut giam 24% so v&i
cung ky, chi con 110 ty dong.

Ké hoach kinh doanh ném 2016 déi véi tirng méng hoat dong ( Pon vj tinh ty déng)

Mang kinh doanh Doanh thu Loi nhuan

REE M&E 1500 185
Reetech 600 35
Bt dong san 533 275
bién & nwéc 300 426
Téng cdng 2933 921

N&m 2016, REE dét ké hoach doanh thu hop nhét dat 2.933 ty déng, ting gan 11% so véi
thuwc hién nam 2015, loi nhuan wéc dat 921 ty ddng, tang gan 23%. Day 1a ké hoach ma
REE da tinh dén yéu t6 rdi ro bién dong ty gia. Trén co' sé& than trong, chiing tdi danh gia
REE sé& hoan thanh ké hoach d& ra vé&i loi nhuan sau thué dat 921 ty ddng twong dwong
v&i EPS dat 3.416 dbng/cp.

®  DPinh gia

Hién tai, REE dang giao dich v&i mirc P/E la 7,43 lan kha hap dan néu so sanh voi P/E thi
trwong ( 11,x1an). Vi mét doanh nghiép hoat dong kinh doanh 4n dinh va ludn hoan thanh
ké hoach dé ra trong nhirng ndm gan day, ching t6i dw phéng mic P/E & mirc 7,5 1an.
Nhw vay, gia hop ly déi véi ¢ phiéu REE la 26.000 déng/cp cao hon 9% so véi 23.700
ddng/cp ngay 09/05/2016.
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TOM TAT KQKD BAO CAO TAI CHINH

BAO CAO KET QUA KINH DOANH CAC HE SO TAI CHINH

bvt: Ty VND

Doanh thu ban hang va CCDV
Cac khodn giam trir doanh thu
Doanh thu thuan

Gia vén hang ban

Loi nhuan gbp

Doanh thu hoat dong tai chinh
Chi phi tai chinh

Trong dé: Chi phi 1ai vay

Chi phi ban hang

Chi phi quan ly doanh nghiép
Loi nhuan thuan tir HDKD
Thu nhap khac

Chi phi khac

Loi nhuan khac

Lai (16) cty lién doanh/lién két
Loi nhuan trwéc thué

Chi phi thué TNDN hién hanh
Chi phi thué TNDN hoén lai
Loi nhuan sau thué

Loi ich ctia cd dong thiéu sé

Loi nhuan sau thué cang ty me

TAI SAN NGAN HAN
Tién va twong duong tién
Dau tw tai chinh ngén han
Cac khoan phai thu

Hang tdn kho

Tai s&n ngén han khac
TAI SAN DAI HAN

Phai thu dai han

Tai san cb dinh

BAt dong san dau tw

DAu tw tau chinh dai han
Loi thé thwong mai

Tai san dai han khac
TONG TAI SAN

NO PHAI TRA

No ngén han

Vay va ng' ngan han
Phai tra ngudi ban
Nguwdi mua tra tién trwde
No' dai han

Vay va no dai han

VON CHU SO HIrU

Vén dau tw ctia CSH
Thang dw vén cb phan
Cb phiéu quy

L&i chwa phan phdi

Vén va quy khac

Loi ich cb dong thiéu sb
TONG CONG NGUON VON

2013
2,414.57
1.16
2,413.41
1,810.30
603.11
352.66
86.23
57.15
49.60
166.18
653.76
7.68
2.55
5.12
428.68
1,087.56
122.07
-10.27
975.75
0.07
975.69

2013
2,561.94
535.80
416.69
1,002.63
544.23
62.60
4,392.51
0.00
41.72
688.05
3,628.85
0.00
33.90
6,954.45

1,753.25
1,420.51
285.12
168.71
562.52
332.74
237.77
5,196.62
2,636.86
1,002.91
-0.03
1,353.73
202.63
4.58
6,954.45

2014
2,630.68
1.29
2,629.39
1,826.83
802.56
459.54
42.15
37.41
45.37
131.35
1,043.23
60.56
7.86
52.69
166.50
1,262.42
170.94
=717
1,098.65
36.68
1,061.97

2014
2,966.59
1,036.66

249.84
1,031.32
598.43
50.34
5,436.60
0.00
563.90
635.02
4,117.40
79.41
40.87
8,403.19

2,064.94
1,651.09
300.90
195.96
690.74
513.84
409.90
5,910.15
2,690.71
1,043.93
-0.03
1,939.30
235.64
428.10
8,403.19

2015
2,645.19
1.81
2,643.38
1,752.13
891.26
427.54
81.04
73.97
54.48
181.83
1,001.44
9.65
2.76
6.89
0.00
1,008.33
146.54
11.05
850.75
35.00
853.82

2015
3,747.41
1,419.72

381.49
1,368.94
547.09
30.17
5,861.52
33.82
483.51
584.94
4,369.13
316.19
73.94
9,608.92

2,925.90
2,225.59
429.90
224.64
1,214.6
700.31
561.13
6,334.38
2,696.17
1,050.49
-0.03
2,349.54
237.38
348.64
9,608.92

Hé s6 vé kha nang thanh toan
Hé sb thanh toan hién thoi

Hé s6 thanh toan nhanh

Heé sb thanh toan tién mat

Hé sé vé hiéu qua hoat dong
Vong quay céc khoan phai thu
Sé ngay thu no binh quan
Vong quay hang tén kho

S6 ngay ton kho binh quan
Vong quay téng tai san

Vong quay tai san cé dinh

Hiéu suét st dung vén chdi s& hiru

Hé s6 vé co cau vén
Tai s&n ngén han/ Tdng tai sén

Tai s&n dai han/ Téng tai san

Hé sb no (chung)

Hé sb no trén VCSH

Hé s no ngén han trén tong tai sén
Hé s6 no ngén han trén TS ngén han
Hé s no ngén han trén VCSH

Hé s6 no dai han trén tong tai san
Hé sb no dai han trén tai san dai han
Hé sb no dai han trén VCSH

Hé sé vé kha ning sinh |&i

Hé s6 loi nhuan gop

Hé s6 lgi nhuan tr HDSXKD

Heé sb loi nhuan khac

Hé sb loi nhuan treac thué

Hé s6 loi nhuan rong

Hé s6 sinh |oi téng tai san (ROA)

Hé s6 sinh |6i von cha sé hitu (ROE)
Ty trong loi nhuan khac/ LNTT

Ty trong loi nhuan tr HDSXKD/ LNTT

Hé sé danh gia thu nhap

Thu nhap trén cb phan (EPS)

Cb tlrc trén ¢b phan

Hé sb chi tra cb tic

Mrc sinh I& b tire

Tang trwédng cb tirc hang ndm (gD)
Gia tri s6 sach (BV)

2013

1.80
1.42
0.38

2.41
149.49
3.46
81.14
0.35
57.88
0.46

36.8%

63.2%

25.2%
33.7%
20.4%
55.4%
27.3%
4.8%
7.6%
6.4%

25.0%

27.1%

0.2%
45.1%
40.4%
14.0%
18.8%

0.5%
60.1%

3,980
1,600
40.2%
6.9%
0.0%
19,708

2014 2015
1.91 1.68
1.53 1.44
0.67 0.64
2.55 1.93
141.13 186.31
3.20 3.06
81.89 74.46
0.31 0.28
4.67 5.47
0.45 0.42
35.3% 39.0%
64.7% 61.0%
24.6% 30.4%
34.9% 46.2%
18.5% 23.2%
52.3% 59.4%
26.2% 35.1%
6.1% 7.3%
9.5% 11.9%
8.7% 11.1%
30.5% 33.7%
39.7% 37.9%
2.0% 0.3%
48.0% 38.1%
40.4% 32.3%
12.6% 8.9%
18.0% 13.5%
4.2% 0.7%
82.6% 99.3%
4,002 3,170
1,600 1,600
40.0% 50.5%
5.5% 6.1%
0.0% 0.0%
21,965 23,494



MBS
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Hé Thong Khuyé&n Nghi: Hé théng khuy&n nghi ciia MBS dugc xdy dung dua trén mic chénh léch clia gid muc tiéu 12 thang va gia cd
phiéu trén thj trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  TUr -10% dén +10%

KEM KHA QUAN TUr -10% dén - 20%

BAN <= -20%

CONG TY €6 PHAN CHUNG KHOAN MB (MBS)

bugc thanh lap tir thang 5 nam 2000 bgi Ngan hang TMCP Quan déi (MB), Céng ty CP Chiing khoan MB (MBS) la mét trong 5 cong ty
chiing khoan dau tién tai Viét Nam. Sau nhiéu ndm khdng ngimg phét trién, MBS da trd thanh mét trong nhitng cong ty chiing khoan
hang dau Viét Nam cung cap cac dich vu bao gém: moéi gidi, nghién cfu va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu
thi truGng von.

Mang Iudi chi nhanh va cac phong giao dich cla MBS da dugc md rdng va hoat déng cd hiéu qua tai nhiéu thanh phé trong diém nhu Ha
N&i, TP. HCM, Hai Phong va céc ving chién lugc khac. Khach hang ciia MBS bao gdm cac nha dau tu ca nhan va t8 chirc, cac td chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB bao gom cdac cong ty thanh vién nhu: Cong ty CP Quan ly Quy dau tu MB (MB
Capital), Céng ty CP bia 6c MB (MB Land), Cong ty Quan ly ng va Khai thac tai san MB (AMC) va Cong ty CP Viét R.E.M.A.X (Viet R.E.M),
MBS c6 ngudn luc 18n vé con ngudi, tai chinh va cdng nghé dé cd thé cung cip cho Khach hang cac san pham va dich vu pht hgp ma rét
it cac cdng ty ching khoan khac c6 thé cung cap.

MBS tu hao dugc nhin nhan la:

= Cong ty moi gidi hang dau, ding dau thi phan moi gigi tir nam 2009.

= Cbng ty nghién ciu cé tiéng ndi trén thi trudng véi ddi ngli chuyén gia phan tich c6 kinh nghiém, cung cip cac san pham nghién clru
veé kinh t€ va thj truGng chiing khoan; va

= Nha cung cdp dang tin cdy cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

MBS HOI SO

Toa nha MB, s8 3 Liéu Giai, Ba Dinh, Ha Noi
DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Ching khoan MB (MBS). Nhiing thdng tin str dung trong bdo
céo dudc thu thdp tr nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac clia chiing. Quan diém thé hién trong
bdo cdo nay la clia (cac) tac gia va khéng nhét thiét lién hé véi quan diém chinh thiic cia MBS. Khéng mét théng tin cling nhu' y kién nao
dugc viét ra nhdm muc dich quang cao hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cao nay khdng dugc phép sao chép, tai
ban bdi bét ky ca nhan hodc t& chirc ndo khi chua dudc phép clia MBS.



