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PIFU CHINH NGAN HAN TAO CO HOIMOI CHO THI TRUONG

Thi truong chitng khoan toan ciu diéu chinh trong tuin vita qua sau khi Bién ban cudc hop ctia Uy ban Thi
truong mé Lién bang (FOMC) cho thdy cac quan chirc Fed nhin chung cam thay rang cac s6 liéu gian day khong
dt dé cliing c6 niém tin rang lam phat dang ting bén vitng é mitc 2%.

Loat s6 liéu kha quan vé kinh t&€ My khién nha dau tu giam dit cuwgc vao kha ning Cuc Dy trit Lién bang (Fed)
bat dau ha lai suat vao thang 9. Cac nha giao dich chi con dit cuoc kha niang 51% Fed bat dau cat giam lai suat
vao thang 9, gidm tir mic 58% ctia ngay hom trudc va gin 68% trong tuin trudc - theo dir liéu tir cong cu
FedWatch Tool caa san giao dich CME.

Chi s6 Vn-Index giam -11.18 diém (-0.88%) chét tudn & 1,261.93 di€m, chi s6 nay da khong thé dit diém thanh
cong nguwong 1,285 diém, qua d6 dit mach ting 4 tuan lién tiép.

Thanh khoan toan thi truong ting +40%, dat 32,279 ty dong, cao nhat 9 tuan trd lai diy, twong dwong véi dinh
thang 3. Khdi ngoai ban rong -5,353 ty dong trong tuin vira qua, ghi nhin tuin ban rong nhiéu nhit ké tir dau
nam.

Vé mit ki thuat, chi s6 Vn-Index dang c6 vung hé trg 6: 1,240 — 1,250 diém, kich ban thi treong tao mé hinh 2
dinh van chwa duwgc xac nhan. Lic nay, ky vong thi treong vwot dinh c6 xac suét thip, tuy vay kich ban dao
dong & ving dinh cit van c6 thé dién ra trong tuan téi.

Nhom ¢6 phi€u khuyén nghi: Véi sy suy yéu tir nhém Bluechips, dong tién kha ning sé tim dén nhém c6
phiéu nho (Smallcap), nhém c6 phiéu duwgc hwong loi tir da ting cta thi truong hang hoa.
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Céac sw kién chinh trong tuan nay (27/05 — 31/05)
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Trung Quoc: Chi o
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Nguén: Bloomberg, MBS Research
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Dién bién cac chi sé chirng khoan tuan qua

Index
Global
Dow Jones
S&P 500
Europe
Japanese
Korea
China
HongKong
Taiwan
Indian
Singapore
Malaysia
Indonesia
Thailand
Philippine
Vietnam

Brent Oil
Crude Oil WTI
Gold

S&P 500 VIX
Dollar Index

u.S. 10Y
U.S. 2Y

Last
791.57
39,069.59
5,304.72
520.58
38,614.50
2,687.82
3,088.87
18,608.94
21,565.34
22,957.10
3,316.56
1,619.40
7,221.04
1,364.48
6,619.89
1,261.93

82.19
77.80
2,335.20

11.93
104.65

4.46
4.95

1 Week

-0.43%
-2.34%
0.03%
-0.45%
-0.45%
-1.35%
-2.07%
-4.83%
1.44%
2.19%
0.09%
0.17%
-1.65%
-1.32%
0.02%
-0.88%

-2.13%
-2.82%
-3.40%

-0.50%
0.31%

0.80%
2.51%

1 Month

4.76%
2.58%
5.08%
3.62%
2.62%
2.25%
1.18%
7.66%
8.60%
1.71%
0.88%
3.20%
0.92%
0.02%
0.68%
4.73%

-7.66%
-6.90%
0.21%

-22.38%
-0.76%

-5.25%
-1.03%

YTD
8.88%
3.66%

11.21%
8.68%
15.39%
1.23%
3.83%
9.16%
20.27%
5.64%
2.35%
11.32%
-0.71%
-3.63%
2.63%
11.68%

6.68%
8.58%
12.71%

-4.18%
3.58%

15.29%
16.43%

1 Year
22.53%
19.24%
27.78%
14.12%
25.37%

5.21%
-3.51%
-0.74%
32.37%
25.30%

3.39%
15.47%

7.71%
-11.13%

0.91%
18.53%

7.78%
8.31%
20.18%

-37.67%
0.46%

16.58%
9.06%

Ngu6n: Update 04/05, Investing, MBS Research

Thi trwérng chirng khoan toan ciu diéu chinh sau nhip tdng vwot dinh &
tudn trwdc d6, mot sé chi sd chinh dit mach tang 4-5 tuan lién tiép.

Cac sb liéu kinh t& My kh& quan hon dy bao da gay ap luc gidm Ién thi
trwdng trong tuan vira qua, vi khién nha dau tw gidam ky vong vao kha
nang Cuc Dy tri¥ Lién bang My (Fed) cat gidm |ai suat vao thang 9.

Loi suat trai phiéu My ky han 10 ndm va 2 nam bat ting tr& lai sau khi
Bién ban cuéc hop cta Uy ban Thj trwéng mé Lién bang (FOMC) cho
thay cac quan chirc Fed nhin chung cdm th4y rang cac sb liéu gan day
khéng du dé ciing cb niém tin rang lam phat dang tdng bén virng & mirc
2%.

Dwéi ap lwc tir trién vong I4i suat cao hon 1au hon va déng USD tang
gia, gia vang thé gioi “bdc hoi” 3.4% trong tuan vira qua va gan nhw di
ngang trong vong 1 thang tré lai day.

Gia dau da ket trong mot pham vi 3 USD/thung ké tir khi sau lap ky luc
hdi thang 4. Méi lo vé cudc khiing hoang dia chinh tri & Trung Déng da
khéng con I&n nhu truwdc, va sw chu y clia nha dau tw quay tré lai voi
van dé cung-cau. Tuy nhién, UBS van dw bao thj trwéng dau sé thiéu
cung va giad dau Brent sé tang lén mirc 91 USD/thung trong nhirng
thang téi.
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Sé6 liéu kinh té My kha quan hon dw bao gay ap lwc giam lén thi trwong & tuan vira qua

« Di¥ liéu nganh dich vu va san xuat thang 5 déu t6t hon so v&i dw bdo ctia gi¢i phan tich - theo két qua khédo sat nha quan tri mua hang (PMI) ctia céng ty nghién ctu
S&P Global. PMI téng hop tang vot I1én 54.4 trong thang 5, m&rc cao nhét trong hon hai nam!

« Ngoai ra, theo bao cdo hang tuan tor Bd Lao ddng My, sbé ngudi xin tror cip that nghiép 1an dau trong tuan két thic vao ngay 18/5 la 215,000 ngwi, it hon so véi con
s6 dy bao 220,000 ngwdi ma cac chuyén gia kinh té dwa ra trong mot cudc khdo sat clia hang tin Dow Jones.

« Gia hang hoa da tang 1én mirc cao nhét trong 13 thang: Chi s6 hang hoa giao ngay Bloomberg, theo déi 24 mat hang nang lwong, kim loai va ndng san, tadng 9% tw
dau nam dén nay. Ké tir thang 2, chi s6 nay da tdng 11% chi yéu do s gian doan cung va cau toan cau. Gia hang héa tiép tuc gay thém ap lwc I&én cudc chién chéng
lam phat cua Fed.
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Kha nang cat giam lai suat cta Fed trong cudc hop thang 9 dwéi 60%

Sau khi cac dir liéu trén dwoc céng bd, cac nha giao dich chi con dat cwoc kha
nang 51% Fed bét dau cét gidm lai suat vao thang 9, gidm tlr mirc 58% cla ngay
hém trwdc va gan 68% trong tuan truwdc - theo dir liéu tr cong cu FedWatch Tool
clia san giao dich CME. Kha ndng nay gidm dwdi 60% ddng nghia thi truéng
khong con tin Fed sé hanh déng trong cudc hop thang 9.

David Solomon, CEO cta Goldman Sachs, dw b&o rang Cuc Dy trir Lién bang My
(Fed) sé khong gidm l&i suat trong nam 2024 khi nén kinh t& dwéng nhw virng
chéc hon nhé cac khodn chi tiéu tir Chinh pha.

Trong cudc hop chinh sach tién té gan day nhét, cac nha hoach dinh chinh sach
tién té ctia Cuc Du tri¥ Lién bang My (Fed) nhan thay rang ho can phai gilr 13i suat
& murc hién tai trong thoi gian 1au hon so v&i dw kién. Két luan nay dwoc dua ra
sau khi Fed chirng kién thang th ba lién tiép s6 liéu lam phat gay that vong vao
thang 4 vira roi.

Fed hién dang cb gang can bang gitra hai rdi ro. Mét bén 1a néu Fed giadm I&i suét
qua sém, dau tw va chi tiéu sé gia tang, va gia tai san trong nén kinh t& My c6 thé
leo thang, dan t&i lam phat kho gidm vé muc tiéu 2% cla Fed. Nhwng mat khac,
néu Fed doi qua lau dé cé dwoc bang chirng rang chinh sach tién té that chat
dang khién thj trwong lao ddng suy yéu, nén kinh té cé thé bi 1ai suat cao kéo dai
day t&i bo vre suy thoai, rét cuc khién Fed phai cat gidm lai suat nhanh va manh.

Bank of America

Barclays
BNPP
Citigroup

Deutsche Bank
Evercore S|
Goldman Sachs

HSBC
Jefferies
JP Morgan
LH Meyer
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Morgan Stanley
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Nomura

Oxford Economics
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Wells Fargo

Source: The Wall Street Journal
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Loi suat trai phiéu My ky han 10 nam bat tang tré lai sau khi giam 9% tir dinh, dwoc hd tro béi MA200 ngay
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Dollar Index thoéat khéi xu hwéng giam, kiém tra lai ngwdng 105 diém (MA50 ngay)
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Chi sé chirng khoan toan cau r&i dinh lich s
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Lai suat

. Tong gia tri tin phleu NHNN phat hanh trong tuan khoéng 2.7 nghin ty dong, ky han 28 ngay va lai suét 3. 85% - 4.2%. NHNN tiép tuc két hop bom tién tré lai vao hé
thong song song v&i viéc phat hanh tin ph|eu ky han 7-14 ngay, lai suat 4.25%-4.5%, day la |an tang lai suat lan thir hai cia NHNN trong 1 thang vira qua. Trong tuan
vira qua, chung téi wéce tinh tong gia tri tién rong vao hé thong khoang 82.3 nghin ty ddng, trong dé bao gébm 11.4 nghin ty ddng tin phiéu dao han. Uéc tinh khoadng
10.2 nghin ty dong tin phiéu sé tiép tuc dao han trong tuan tiép theo.

= La&i suat lién ngan hang ciing cho thay dién bién ddng pha véi viéc tang 1ai sudt OMO khi tang manh ddng loat tai cac ky han. Lai suat qua dém téng cao hién dang
giao dich tai mirc 4.92%. Cac ky han duwéi 1 thang hién dang giao dich & mirc 4%-5% trong khi ky han dai 6 thang ciing cho thdy xu huwéng tang 1én 13i suat 5.1%. Lai
suat LNH dang cho thdy mot méat bang |ai suat méi trong subt 1 thang tré lai day.

Lai suat lién ngan hang Thi trro’ng mo’

6% 40
5% ) | 30
o ) .
3% 10
2% 0 A - |
1% 10
0%

Jul-23 Sep-23 Nov-23 Jan-24 Mar-24 May-24 -20

26/10 25/11 25/12 24/01 23/02 24/03 23/04 23/05
e Qua d&m =1 tyin =1 thang 6 thang ® Tin phiéu ®OMO

Nguén: Bloomberg, MBS Research Nguoén: NHNN, MBS Research
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Thi trwdng ngoai héi va trai phiéu

DPbéng USD tiép tuc da tang, hién dang & mirc 104.91 sau khi Fed mudn thay thém nhirng di¥ liéu lam phat tich cwc hon trwéc khi dwa ra quyét dinh ha 1ai suat. Du vay, chudi di liéu
m&i nhat cho thy lam phat dang c6 dau hiéu ha nhiét khi nhu ciu c6 xu hwéng gidm qua cac dot tang 13i suat, doanh sé ban 1& gan nhw di ngang va hoat dong san xuét, dich vu
cling c6 dau hiéu ngudi bot. Cung véi CPI thang 4 tang nhe dwéi mire dy kién da cing cb thém niém tin gidm lam phat. Thj trwéng ky vong 60% kha nang dot gidm dau tién dién ra
vao thang 9 va 50% vao thang 12. Ty gia trong nwéc c6 xu hwéng tang khi chiu &p lwc clia ddng USD, ty gia lién ngan hang hién dang giao dich tai 25,469 VND/USD.Ty gia tai thi
trwdng tw do sau khi gidm nhe & d4u tuan, hién dang tang tré lai va giao dich & mirc 25,740 VND/USD trong khi ty gia trung tam tiép tuc tang lén mirc 24,258 VND/USD.

Ty gia USD/VND
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25,000 A
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Nguén: SBV, Bloomberg, MBS Research

X A AR AKX
R

N Q)
PN R

Q
Y

v

'\

X oAk A A
VAR VAV
O

P

Chi sé Dolar index va lgi suat TPCP My 10N

6.0%

5.0%

4.0%

3.0%

2.0%

1.0%

0.0%

May-23

Loi sudt My 10N === ChJ s& Dolar Index
109
107
105
103
101
99
97

95
Jul-23  Sep-23 Nov-23 Jan-24 Mar-24 May-24

Nguén: Bloomberg, MBS Research
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Nguoén: Bloomberg, MBS Research



. , , , “i.
THI TRUONG CHUNG KHOAN TRONG NU'OC L\ MBS

Vn-Index dirt mach ting 4 tuan lién tiép khi tién vao viung dinh thang 3, thanh khoan Ién mirc cao nhat 9 tuan gan day

Thanh khoan san HOSE (Tuan, Ty vnd)

. Chi s6 Vn-Index gidm -11.18 diém (-0.88%) chét tuan & 1,261.93 diém., chi sb nay da 32,000 1,300
. 2 . . ~ 2 Lo . . = 1,261.93
khong thé dit diém thanh céng ngwdng 1,285 diém, qua d6 dirt mach tang 4 tuan lién 28,000 1,250
2 24,000
tiép. 20,000 1,200
16,000 1,150
«  R& VN30 gidam manh nhéat thj tredng (-2.04%) sau khi da vwot dinh & tuan trwdc, nhém 12,000 100
. ~ 0D . a = e N D 52 8,000
Midcap cling giam -0.9%, trong khi nhém Smallcap van gir dwgc thanh qua tang 1050
4,000 !
0, PN <

+0.58% trong tuan vira qua. 0 1000

[ 5@ T~ SR . SO L o L S L L L S L S s S S L S M

e888ce888c8e88888883888888S

S A A O A O T I A I O A O A O A R A S

r R « KX I X Ve R K > « R - — [o20"e) g 2 O N N ‘;O{ ™Mm = 2 N O N g 2 O ™M a D <+

* Nhom co phiéu dwgrc SCIC thoai von (FPT, NTP), nhdm c6 phiéu Bao hiém hay co6 céu g2z dgezgggzsgegdgenz=g
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chuyén riéng (chuyén san, huédng lgi tir thi trydng hang hoéa tang, v.v...) cho dén cac co
mmm GTGD e \/n-Index

phiéu bj Iang quén san HNX, Upcom, dwgc dong tién tim dén & tuan vira qua.
Giao dich NDTNN toan thi trwéng (Theo tuan)
5000

m

«  Thanh khodn toan thj trudng tdng +40%, dat 32,279 ty déng, cao nhat 9 tuan tré lai day,
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Nhém cé phiéu dwoc khéi ngoai Mua/Ban rong trén san HOSE trong tuan vira qua

Top Mua/Ban Rong (HOSE, Ty déng)
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Nguén: MBS Research
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Mirc tang & c6 phiéu dang tét hon so vé&i chi s6 chung, rat nhiéu nhém cé phiéu da vwet dinh thang 3

* Nhém cd phiéu ndi bat trong tuan vira qua ngoai nhém O t6 tap trung chi yéu & VEA (+13.94%), thi nhém Bao hiém mang dén bat nge cho thi truong (MIG:
+20.35%, BMI: +10.17%, BVH: +9.18%, V.v...), bén canh d6 1& nhém cb phiéu Dau khi du gi4 dau twong lai gidm manh & tuan vira qua (BSR: +15.3%, PLX: +8.04%,

GAS: +4.36%, V.v...).

+ Nhip tdng 4/5 tuan vira qua dién ra trén dién rong, nhiéu nhém ¢ phiéu c6 mirc tdng vuot trdi nhw: Viettel, O t6 va phu ting, Céng nghé, Hoa chét, ... ké tlr dau nam
chi con nhém cb phiéu: Dau tw céng, Vingrop va Du lich van chwa vé vach xuét phat.

Hiéu suat sinh I&i clia cac nhém cé phiéu (YTD)
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Mac du thi trwdng van con cach dinh thang 3 hon 2.2% nhwng nhiéu nhém cé phiéu da vweot mirc dinh nay

Hiéu suat sinh I&i ciia cac nhém cé phiéu (So véi dinh thang 3, theo gia déng civa)
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Nhan dinh thij trwo'ng

+ Sau chudi ting 5 thang lién tiép, lich str da lap lai & thang 4 vira qua v&i mirc giam -5.81% theo gia dong cira va bién dé dao dong gan -10%. Ciing theo tin

hiéu nay, thang tiép theo sé la thang ting (theo gia dong ctra).

+ Ké ttr nam 2010 dén nay, thi triedng c6 7 1an ting va 7 1an giam trong thang 5. Mirc ting binh quan 5.53% trong khi mirc giam binh quan 1a -6.55%. Nhw

vay, theo yéu té6 mua vu, thang 5 thworng la thi trwong cé bién dong manh, hiéu suat toan thi gian la -0.51%.

+ Trong 4 nam tr& lai day, thi trwong cé t&i 3 nam ting diém, do vay ching tdi dw bao trong kich ban tich cwec, thi trwong cé thé hoéi phuc tré lai vung 1,250 —

1,275 diém, ngworc lai kich ban than trong thij trieéng diéu chinh vé vung 1,130 — 1,150 diém.

® vietnam Index - 11 - HOSE D 01284.09 9 L1165.99 C1209.5 YD v

(120552 ) a0 fE_
CECRYR 12.40%

140,00
A i -10.00 (-7.17%) -1 9.25%
. (o]
i I t , ' 1300.00 10% 7.15%
T ~195,15 (-12.57%) 15515 ‘T l IT—I iI ...... ﬂ: s 5% 3.35% 2 80% I 2 48%

Hiéu suat Vn-Index thang 5 (2010 -2023)
1500.00 15%

i . a5 (g A0 1. 27% I I l
I I . + * l 1060.00 0% . -
L I . I -0.51%
; I 201,14 (-16.74%) -20114 B 5% -2.76% -2.02%
525.00 0
i -6. 45% . 5.42%
£65.00 -10% -7.52%
-9.41%
| B15.00 .
) o o -15% -12.23%
7 TradingView 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Trung

binh
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Nhéan dinh thij trwdng

= Thij trwong trong nwéc diéu chinh tuan dau tién sau chubi ting 4 tuan lién tiép cung nhip v&i chirng khoan thé gi¢i sau khi lap dinh cao méi. Thanh
khoan dat mirc cao nhat 9 tuan tré lai day va twong dwong véi dinh thang 3 nhwng chi sé diéu chinh sau khi tién vao vung dinh cii dang la tin hiéu khién
nha dau tw than trong, bén canh dé la cau chuyén ty gia van dang chi phéi dién bién cua thi trwong.

= Vé miét ky thuat, chi s6 Vn-Index dang c6 viing hé tro &: 1,240 — 1,250 diém, kich ban thj trwéng tao mé hinh 2 dinh van chwa dwoc xac nhan. Luc nay, ky
vong thi treéng vrot dinh cé xac suat thap, tuy vay kich ban dao dong & vung dinh cii van c6 thé dién ra trong tuan té&i khi thanh khoan tiép tuc dwoc

gitr & mirc cao. V&l sw suy yéu ttr nhém Bluechips, dong tién kha ning sé tim dén nhém c6 phiéu nhé (Smallcap) trong tuan téi.

@ vietnam Index - 1D - HOSE 01,281.03 H1,285.07 L1,250.28 C1,261.93 —19.10 (—1.49%) VND

[ 1 T, AU, U

1,275.00
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1,250.58

1,225.00

1,200.00
1,183.79
B . 0U
1,150.00
1,138.52
1,125.00
1,100.00
1,075.00

“‘ ‘ 1,050.00

1,025.00

17 TradingView
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Hiéu suéat cta Top 50 c6 phiéu theo vén hoa

Vén hoéa e Vén hoa K& tir dAu
STT| MCK (Nghinty | 1 Tuan (%) | 1 Thang (%) ¢ STT| MCK (Nghinty | 1Tuan (%) | 1 Théang (%) S,
abng ném (%) déng Sl

519.79 1.74 12 28 14  GVR 126.80 2.70 24.09 61.56
2 BID 283.88 -0.30 -0.40 13.36 15  MBB 119.22 -1.31 4.29 23.03
3 ACV 215.08 -1.01 16.81 48.48 16  ACB 107.01 3.54 9.76 22.38
4 VGI 213.07 -2.92 49.48 234.88 17 MCH 106.19 5.96 33.02 112.04
5 HPG 178.51 0.62 15.20 13.76 18  MSN 103.45 -2.65 13.60 9.70
6 VHM 178.09 2,57 -1.00 -7.87 19 MWG 86.42 1.51 21.49 41.36
7 GAS 177.77 4.36 6.47 4.64 20 SAB 75.54 -0.17 9.43 -5.71
8 CTG 175.06 -1.81 3.17 19.93 Zil HDB 70.19 -0.41 9.01 19.21
9 VIC 173.59 -4.06 9.63 0.78 22 vJc 63.59 -8.01 5.06 0.00
10 TCB 169.79 -3.83 3.56 50.45 23 BSR 59.84 15.31 24.86 21.51
11 FPT 166.37 -1.93 17.45 37.25 24 BCM 56.41 4.59 21.78 223

12 VPB 147.17 -2.28 3.03 -1.26 25 VIB 54.67 -1.35 4.76 18.91
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Hiéu suéat cta Top 50 c6 phiéu theo vén hoa

Vén hoa e Vén hoa : K& tir dau
STT| MCK (Nghinty | 1Tuan (%) | 1 Thang (%) L STT| MCK (Nghinty | 1Tuan (%) |1 Thang (%) g
aanc nam (%) daone nam (%)

54.66 -0.68 -0.68 -8.58 39 PNJ 32.65 -4.24 2.59 11.01
27 Ssl 53.80 -3.16 2.17 7.47 40 EIB 31.34 0.85 3.17 -2.45
28  VRE 52.72 -3.46 1.83 -4.29 41 BVH 30.51 9.18 13.63 12.91
29 STB 52.69 0.70 3.24 2.68 42  OCB 28.87 -0.34 7.04 8.65
30 LPB 51.92 1.29 14.63 49.21 43  KDH 28.78 -3.52 6.43 13.38
31 PLX 50.82 8.04 21.72 23.49 44  MSB 28.30 -0.35 4.78 9.62
32  VEA 48.77 13.94 20.40 23.55 45 REE 27.14 2.82 19.72 25.08
33 DGC 46.90 0.63 15.45 34.53 46 NVL 26.52 1.05 -0.34 -15.25
34 HVN 43.62 12.56 44.05 97.55 47 GMD 26.36 -1.53 5.70 18.44
35  SHB 43.58 3.75 5.48 6.94 48  POW 26.11 0.89 8.61 0.89
36 VEF 39.98 -6.19 3.77 93.96 49  VND 25.45 -8.45 1.78 -9.89

37 TPB 39.08 -3.53 2.90 2.01 50 SSH 24.64 -1.06 -0.91 1.87
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MIEN TRU TRACH NHIEM

B&o céo nay duoc viét va phat hanh b&i Khéi Nghién ctu - Cong ty Cd phan Chirng khoan MBS (MBS). Théng tin trinh bay trong bao céo dwa trén cac ngudn dwoc cho
la dang tin cay vao thoi diém cong bbd song MBS khéng chiu trach nhiém hay bdo dam nao vé tinh chinh xac, tinh day du, tinh kip théi ctia nhivng théng tin nay cho bat ky
muc dich cu thé ndo. Nhirng quan diém trong béo céo nay khong thé hién quan diém chung cla MBS va c6 thé thay ddi ma khdng can thdng bao trwéc. Bao cdo nay
dwoc phat hanh chung, bat ky khuyén nghi nao trong tai liéu nay khéng lién quan dén cac muc tiéu dau tw cu thé, tinh hinh tai chinh va nhu cau cu thé cta béat ky ngudi
nhan cu thé ndo. B4o cdo nay va tat ca ndi dung la sdn phdm s& hiru clia MBS; ngwdi nhan khéng duoc phép sao chép, tai xuat ban dwéi bat ky hinh thirc nao hodc
phan phéi lai toan bd hodc mét phan, cho bat ky muc dich nao ma khéng c6 sy ddng y trwéc bang van ban ctia MBS

HE THONG KHUYEN NGHI PAU TU’ MBS

Khuyén nghi dau tw cé phiéu

Khuyén nghi dau tw cia MBS duoc xay dwng dwa trén kha nang sinh 10 dw kién clia co phiéu, duoc tinh bang tong cua (i) chénh Iéch phan trém gitra gid muc tiéu va gia
thi trvo'ng tai thoi diém cong bo bao cao, va (i) ty suat co tire dw kién. Trr khi dwoc néu rd trong bao céo, cac khuyen nghi dau tw c6 thdi han dau tw la 12 thang.

MUA Kha nang sinh |&i ctia cb phiéu tir 15% tré 1én
NAM GIU Kha nang sinh I&i ctia cb phiéu nam trong khoang tir -15% dén 15%
BAN Kha nang sinh I&i ctia cb phiéu thap hon 15%

Khuyén nghi dau tw nganh
KHA QUAN Céc ¢b phiéu trong nganh c6 khuyén nghi Mua tinh trén co’ s& vén hoa thj trwdng gia quyén
TRUNG LAP Céc ¢b phiéu trong nganh c6 khuyén nghi Nam gitr, tinh trén co sé& vén héa thj trwdng gia quyén
KEM KHA QUAN Cac cb phiéu trong nganh cé khuyén nghi Ban, tinh trén co s& vén hoa thij tredng gia quyén
20
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CONG TY CO PHAN CHUNG KHOAN MB (MBS)

DBuoc thanh Iap tlr thang 5 nam 2000 bdi Ngan hang TMCP Quan déi (MB) voi tén goi t[én than la Cong ty CP chirng khoan Thang Long, Cong ty CP Chtng khoan MB
(MBS) la mét trong 6 cong ty chirng khoan dau tién tai Vit Nam. Sau nhieu nam phat trién, MBS da tré thanh mét trong nhivng cong ty chirng khoan hang dau Viét Nam,
lién tuc dirng trong Top 10 thi phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Nbi).

Dia chi:
Toa nha MB, 21 Cét Linh, BDdng Da, Ha Noi
Tel: + 8424 7304 5688 - Fax: +8424 3726 2601

Website: www.mbs.com.vn

KHOI NGHIEN ClPU CONG TY CP CHUUNG KHOAN MB
Giam d6c Khéi Nghién ctru
Tran Thi Khanh Hién

Vi m6 & Chién lwoc thj trwéng
Lé Minh Anh

Ng6 Quéc Hung

Nghiém Phu Cuwdng

Trwéng phong
Nguyén Tién Diing

Ngan hang — Dich vu Tai chinh
Binh Céng Luyén
D6 Phuwong Lan

Coéng nghiép — Nang Lwong
Pham Thj Thanh Huyén

Bat dong san
Nguyé&n Minh Bc
Lé Hai Thanh

Dich vu - Tiéu dung
Nguyén Quynh Ly
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