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Bao cdo chi tiét 05/10/2021

Dién bién chi s6 VN-Index

sty b e L -
——— T
THI TRUONG CO' SO
VNIndex HNXIndex Upcom

Péng cira 1354.63 366.50 96.90
Thay doi 15.09 5.60 0.72
%Chg 1.13 1.55 0.75
YTD 2.72 80.43 30.16
KLGD (tr.cp) 636.27 151.25 84.10
%Chg -15.69 0.83 -36.86
GTGD (ty d) 19,305.88  3,487.30 1,749.47

S6'mé téng 238 138 180

S6'mé giagm 157 97 114

Khéng dbi
}’:;‘hh‘t’; 0 5182.94 426.29 1357.72
PE 16.48 20.45 45.05
PB 2.62 2.20 3.23
?t?’/Td':“ Mua 1,910.73 21,50 46.61
(t"F;Td':“ Ban 1,409.02 9.43 67.74
Rong 501.71 12.07 21.13

THI TRUONG HPTL
Pong cira Thay doi %(Chg

VNBO-Index 1456.21 12.60 0.87
VNBOF2110 1449.00 8.70 0.60
VNBOF2111 1447.00 8.60 0.60
VNBOF2112 1445.10 9.10 0.63
VNBOF2203 1443.70 8.90 0.62

Dién bién thi trudng:

Thi trudng trong nudc c6 phién tang thd 2 lién ti€p du thanh
khoan phién nay giam, do rong thi trudng rat tich cuc nhd su
s6i déng & nhém cd phi€u vira va nhd. Nhdm cd phiéu chirng
khodn gay su chl y véi nhiéu c6 phiéu téng tran.

Thanh khoan khdp Iénh trén san HSX phién nay quay lai muc
tuogng dudng vdi mic binh quan & tuan trudc, dat 16.700 ty
dong va giam so vdi phién hém qua dat 21.336 ty dong.

Thi trudng di Ién trong nghi ngd véi chi s6 tang nhung thanh
khoan giam. Cac tin hiéu ky thuat ngay cang tich cuc khi chi s6
Vn-index cé nhiéu kha ndng s& bt pha khoi kénh giam ké tir
thang 7 cling nhu vung tich Ily kéo dai tir thang 9. Mdc du
thanh khoan gidam nhung dd rong thi trudng van rat tich cuc,
bén canh d6 d& cd nhom ¢ phiéu dan d&t nhu nhdm cd phiéu
chl’ng khoan & phién hdm nay, ngoai nhém cd phiéu dau khi
van gitt mic tang tot. Nha dau tu co thé gia tdng ty trong cd
phi€u khi két qua kinh doanh quy 3 sdp dugc cong b, cac
nhom cd phiéu dugc hudng Igi tir ddu tu’ céng, tir thi trudng
hang hda va viéc nén kinh t€ ma cura trd lai.

Tin tirc thé gigi:

Thé qidi dang trai qua cuéc khiung hoang nang lugng I6n dau
tién cla qua trinh chuyén ddi ndng lugng sach va nd sé khdng
phai la cudi cling. Su' thi€u hut 1am rung chuyén thi trudng khi
dét tu' nhién va dién tur Vudng qudc Anh dén Trung Qudc khi
nhu cau bung nd trd lai sau dai dich. Méc du toan cau da phai
déi mat vdi thi trudng nang lugng day bién ddng va ngudn
cung bi that chat trong nhiéu thap ky. Diéu khac biét hién nay
la cac nén kinh t€ giau nhat cling dang trai qua mot trong
nhirng cudc dai tu day tham vong doi vdi hé thong dién cta ho
ké tir budi dau clia ky nguyén dién - khong c6 cach nao dé
dang dé luu trit ndng lugng dugc tao ra tir cdc ngudn tai tao.

Nhan dinh thj truong HDTL:

Thi trudng hiing khdi trd lai véi tat ca cac HDTL dong clra tang tur
8,6 dén 9,1 diém. Cu thé, VN30F2110 tng 0,6% |én 1.449 diém,
hién dang thdp hon 7,21 diém so vdi chi s6 ca sG VN30. Trong khi
do, tdng thanh khoan thi trudng phién hém nay giam 14,7% so
V@i phién lién trudc, dat 117.233 hop dong dugc khdp 1énh trong
phién.
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NHOM NGANH NHAN PINH THI TRUONG: Pi Ién trong nghi ngé ?

%Chg YTD Chirng khodn chau A trugt déc v& murc thdp gan 1 ndm, dan dau 1a Nhat
Tién ich 1.83 10.81 Ban va Han Qudc, do gia hang hda tang cao lam day Ién lo ngai vé lam
Tai chinh 1.78 45.75 phat toan cau
Cong nghiép 0.09 24.56 Tai Nhat Ban, Nikkei giam 2,19% gan khu vuc diéu chinh - thdp hon 10%
Hang TD thiét yéu -0.12 3.26 so vdi dinh giira thang 9. Chi s6 Kospi ciia Han Qudc giam 1,89%. Bén
Nguyén vat liu -0.20 78.00 canh do, chi s6 ASX 200 cua Australia va NZX 50 clia New Zealand ciing
Hang TD khong thiét yéu 0.04 47.87 giam [an lugt 0,41% va 1,15%. Thi trudng Trung Qudc nghi Tuan 1&
Néng lugng 0.89 24.06 Vang. Hang Seng cta Hong Kong téng 0,25%.
Yté -0.40 17.75 Thi trudng Chau Au m@ ctra va cac hgp dong tudng lai & thi trudng My
Cong nghé théng tin -0.18 87.83 dang phuc hoi. Pém qua, cac chi s6 ching khoan chinh giam manh khi
Bt dong san 1.29 21.91 nha dau tu tiép tuc rat khoi nhdm cb phiéu cdng nghé trong béi canh Igi

suat trai phiéu gia tang.

JOHICR tacdond tanglién ¥ NIndex Quy 4 thudng thudng la mét giai doan tot d6i véi chirng khoan, tuy nhién

DPong gop vao

Ma Bong cifa %Chg Index cdc van d@ nhu thit chit chinh sich, trdn ng, khing hodng ng cla
GAS 109.00 4.81 2.60 Evergrande va dich Covid-19 c6 thé khién nha dau tu than trong. Budc
VHM 79.40 1.79 1.60 sang quy 4, han 50% c6 phiéu thudc S&P 500 d& giam it nhat 10%.
cr6 29.50 279 102 Thi trudng trong nudc cd phién tang thir 2 lién ti€p du thanh khoan phién
vee 9560 105 027 nay giam, dd réng thi trudng réat tich cuc nhd su séi ddng & nhdm cb
Top T glam n pro -~ ph?é”’u vvtra vé“nhc’). Nhém c6 phiéu ching khodn gay su chi y véi nhiéu cd
Ma Pong cira %Chg Dong gop vao pf‘lleu ta,ng tl”an- ) v~ o n
Index Dung lic dong cura, chi s6 VN-Index tang 15,09 diém (+1,13%) lén
VM 89.60 0.67 032 1.354,63 diém, bén canh d6 chi s§ VN30 ciing tién 12,6 diém (+0,87%)
::2 gizg 222 22? dat‘ 1.45(?,21 diém. Do rdng thi t,ru‘dn,g Eghiéng \’/‘é bén mua, t?én thi
PR 84:00 _1:52 o6 truGng c6 239 ma tdng/157 ma giam, & r6 VN30 c6 22 mé‘ tang va 7 ma
vic 130,80 07 o4 giam. Nhom midcap va smallcap cung di Ién véi mic tang lan lugt 1,05%

va 0,78%.

Top NDTNN mua rong trén HSX Céc ¢0 phiéu I6n d3 hd trg thi trudng di 1én phién nay la: GAS (+4,81%),

. Déngcia  %chg O rond (ty VHM (+1,79%), CTG (+2,79%), VCB (+1,06%), SAB (+3,55%),... d3 bl

7B 50 s ""f’;z ., d8p mifc giam & cc c8 phiéu khac nhu: VNM (-0,67%), VPB (-0,63%),
' ' ' - 0 - 0 - 0
DM 25,50 L 00 HPG (-0,36%), PDR (-1,52%), VIC (-0,76%), ...
DHC 91.80 338 40.95 Thanh khoan khdp Iénh trén san HSX phién nay quay lai mic tucng
GAS 109.00 4.81 76.89 dugng vdi mic binh quan & tuan trudc, dat 16.700 ty dong va giam so
25.75 5.97 25.27 vGi phién hom qua dat 21.336 ty déng

Top NDTNN ban rong trén HS V& giao dich khdi ngoai, ho trg lai mua rong trén toan thj trudng véi gia
Ma Pong cira %Chg v,:f)(ty tri 493 ty dong. Tam diém hdém nay 13 lugng giao dich théa thudn han
HPG 5 30 03 463,68 1.142 ty déng clia c6 phiéu TPB, gay ra su ddo ngudc dong tién cua nha
MBB 27.40 111 £7.07 dau tu ngoai, bén canh d6 DCM, DHC, GAS cling déng loat dugc mua
MSN 141.20 0.00 29.43 rt‘ing. Ngugc chiéu, HPG hém nay chiu ap Iuc ban rong manh gan 470 ty
GMD 48.25 -2.13 -27.24 dong.
GEX 23.30 0.87 -24.99 Tém lai, thi truGng di 1én trong nghi ngd véi chi s6 tdng nhung thanh

khoan giam. Cac tin hiéu ky thudt ngay cang tich cuc khi chi s6 Vn-index
cé nhiéu kha néng sé& bt pha khoi kénh giam k€ tir thang 7 cling nhu
vung tich Ily kéo dai tir thang 9. Mac du thanh khoan giam nhung do
rong thi trudng van rat tich cuc, bén canh dé dd c6 nhém cd phiéu dan
dat nhu nhém cd phiéu chitng khodn & phién hdm nay, ngoai nhém cd
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phiéu dau khi van gilr mirc tdng tét. Nha dau tu cé thé gia tdng ty trong
cd phiéu khi k&t qua kinh doanh quy 3 s3p dudc céng bd, cdc nhdm cb
phiéu dugc hudng Igi tir dau tu cong, tlr thi trudng hang hda va viéc nén
kinh t€ md ctra trd lai.

Do thi ky thuat VNINDEX

| Sep | Dec Mar Jin Sep Dec Mar "I Sep
2019 | 20 | 0
UNINDEX Index. (Vietnam Ho Chi Minh Stock Index / UN-Index) 80 thi k§/ thudt UNIND Copyrightg 2021 Bloomberg Finance L., (5-0ct-2021 16:25:54

3 MBS Market Strategy Daily 05.10.2021



MARKET vho o
STRATEGY ~7 MBSecurities

Chi s6 tham chiéu Xu huéng dong von ETFs
Bongcifta  %Chg YTD Thi trudng tiép tuc hdi phuc manh gidp tat ca cac chi s6 tham chiéu dong
VN30 Index 1456.21 0.87 36.00 clra trong sdc xanh. Cu thé, VN30 Index déng cira tdng 0,87%, VN100
VNX50 Index 2426.19 0.90 37.39 Index tang 0,92%, trong khi VN Diamond tang 0,23% va VN FinLead
VNFinLead 1938.44 1.94 45,05 tang 1,94%.
VNDiamond 1808.95 0.23 51.31 Bén canh do, cac chimng chi quy ETFs tiép tuc dién bién trai chiéu. Cu thé,
VN100 Index 1365.74 0.92 32.56 E1VFVN30 tham chi€u VN30 index giam 0,20%, FUESSVFL tham chiéu VN
FinLead index khdng thay ddi, FUEVFVND tham chiéu VN Diamond index
Dién bién cac Quy ETF nogi dia YTD ddng ctra tang 0,08%.

Téng khéi lugng giao dich ETFs trén thi trudng tdng 72,82% so véi phién
lién trudc, dat han 2,42 triéu chdng chi quy dugc khép Iénh trong phién,
tucng duong téng gid tri khoang 58,39 ty ddng. Trong dé thanh khoan
tap trung chu yéu & E1VFVN30 (29,61 ty dong) va FUEVFVND (22,88 ty
dong)...

Giao dich khdi ngoai dién bién khdng may tich cuc, khi nha dau tu nudc
ngoai ban rong 28,15 ty dong qua kénh ETFs ndi trong phién giao dich
hom nay. Luc ban tap trung chu yéu vao FUEVFVND (-0,62 ty dong),

ETFs noi dia E1VFVN30 (-25,68 ty dong),...
Pong cira %Chg KLGD
E1VFVN30 24.5 -0.20 1,214,900
FUEMAV30 17.16 0.94 156,800
FUESSV30 18.3 -1.08 13,200
FUESSV50 21.5 1.90 31,400
FUESSVFL 19.7 0.00 87,800
FUEVFVND 26 0.08 884,400
FUEVN100 18.24 0.55 34,300

Dong von NDTNN qua ETFs noi

+/- Dong von (ty dong) 1 ngay YTD
E1VFVN30 -25.68 396.49
FUEMAV30 -0.79 -32.52
FUESSV30 -0.13 -21.08
FUESSV50 0.00 -16.03
FUESSVFL -0.90 667.81
FUEVFVND -0.62 2,690.64
FUEVN100 -0.02 -39.26

Dong von NBTNN qua ETFs ngoai
+/- Dong von (tr. USD) 1ngay YTD
VanEck Vectors VN 0.00 40.60
Xtrackers FTSEVN -1.09 -68.24
Fubon FTSE VN 0.00 249.33
Premia MSCI VN 0.52 -0.49
Kim KINDEX VN VN30 0.00 -79.09
Kim K. VNVN30 Futures 0.00 -1.11
Asian Growth CUBS 0.00 12.75
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Tin tic thé gidi: Khing hoang nang lucgng toan

THI TRUONG THE GIOT N 2 R "
cau cho thay su mong manh cua ky nguyéen
Dow Jones 34,002.9 -0.94 11.10 Thé gidi dang trai qua cudc khing hoang nang lugng I6n dau tién cla qua
trinh chuyén ddi néng lugng sach va né sé khdng phai la cudi cling. Su thiéu
S&P500 4,300.5 -1.30 1449 hyt 1dm rung chuyén thj trudng khi d6t tu nhién va dién t&r Vuong qudc
Anh dén Trung Quéc khi nhu cau bung né tré lai sau dai dich. M3c du toan
VIX 22.3 -2.92 -2.02 W L e Ue . o Al o N A Ln an N "
cau da phai d6i mat vai thi trudng nang lugng day bién déng va nguén cung
DJ Futures 33,987.0 0.35 11.44 bi thdt chat trong nhiéu thap ky. Diéu khac biét hién nay la cac nén kinh t&
giau nhat cling dang trai qua mot trong nhitng cudc dai tu day tham vong
S&P Futures 4,317.5 0.40 14.85 nh&t d&i vSi hé théng dién cla ho k€ tir budi dau cla ky nguyén dién -
khong c6 cach ndo dé dang dé luu trir néng lugng dudc tao ra tir cAc ngudn
Nikkei 225 27,822.1 -2.19 1.38 2
tai tao.
KOSPI 2,962.2 -1.89 3.09  Qua trinh chuyén ddi sang néng Iugng sach hon dugc thiét k& d€ lam cho

cac hé thng dd linh hoat han, chir khdng phai it hon. Nhung viéc chuyén

Shanghai 3,568.2 0.90 2.74 dai thuc t& sé mat hang thap ky, trong thdi gian d6 thé giGi van sé phu thudc
Hang Seng 24.104.2 0.28 11.48 vao nhleim Ilg_u” héa tha)ch ngay ca,kh| cac nha san xuat I6n hién dang thay doi
manh mé chién lugc san lugng cua ho.
ASX 7,248.4 -0.41 10.04
U.K. Power Mix
Renewables now supply more than one third of U.K. electricity generation
FrSE 100 7’ 050 7 0 57 9 14 M Wind and Solar M Coal | Oil Nuclear Hydro M Bioenergy
B Pumped storage Gas M Interconnectors and other fuels
DAX 15,096.4 0.40 10.04 addadndana 1 100 terawatt hours
III|II'-|I|||'| lIllllllllll
CAC40 6,518.7 0.63 17.42 ettt 11111 It
ettt h i
HILHT T |
] |
R . , "||I||||||—
THI TRUONG HA NG HOA l I I

Vang 1757.04 0.71 -7.44 155;8 22(;0 2882 20034 2(?(1)6 2388 zgio 23112 22114 2(31]6 23118 2520
Dau WTI 77.71 0.12 60.16 oo oee Bloomberg Green
Dau Brent 81.51 0.31 5736 D\an!el ?(erg_l’n, r}"not trong nhiing nha phan t|§h nang lugng hang dau thg gidi
va la tac gia cua The New Map: Energy, Climate and the Clash of Nations,
cho biét: "D la mét thdng diép canh bao vé viéc qua trinh chuyén ddi nang
. R lugng s& phuic tap nhu thé nao. Trong bdi canh thay d6i ca ban, hé thng
THI TRUONG NGOAI TE ndng lugng cla thé gidi ngay cang trd nén mong manh hon va dé gay s6c
Gia %Chg YTD han.
BBDXY* 1160.86 0.13 3.62 Nhu céu dién nang
USD/IPY 111.16 0.21 7.12 Theo BloombergNEF, t&t ca nhitng diéu ndy dang dién ra vao thdi diém mrc
USD/CNY 6 4443 0.40 - tiéu thu dién dugc du doan sé tang 60% vao nam 2050, khi thé gidi loai bd
' ' ' nhién liéu hda thach va chuyén sang st dung 6 t, bép va hé thng sudi
EUR/USD 1.1602 -0.16 -5.03 chay bang dién.
GBP/USD 1.3622 0.09 -0.35 Téng trudng kinh t& va dan s6 tiép tuc cling s& thlc day tiéu dung cao hon.

Va khi thé gidi tién nhidu hon vao moi th(r ki thuét s8, didu dé cd nghia 13 16
h6ng bao mét ngay cang gia tdng nay xuét hién vao thdi diém ma moi ngudi
can stfc manh dang tin cdy han bao gid hét.

(*) Bloomberg Dollar Spot Index
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Price Pressure
Energy inflation is soaring across G-7 economies

July consumer-price change (YoY) Food inflation @ Energy inflation
@ Inflation rate without food, energy

| 1 1 1 | ]
Japan France Ttaly U.K. Canada Germany

Source: Organization for Economic Cooperation and Development Bloomberg

Nhu cau dién tdng cao két hgp vai gia nhién liéu bi€én dong cd nghia la thé
gi6i c6 thé & trong mat vai thap ky day kho khdn. Cac hau qua cd thé sé bao
gobm tUr cac giai doan lam phét do néng lugng thic day, lam trdm trong thém
bt binh dang thu nhap, dén nguy co mét dién va tang trudng kinh té va san
xudt bi giam sut.

Cac hé thong nang lugng cta hanh tinh dugc két n6i vdi nhau, vi vay cudc
khling hoang va su lan téa ctia nd dang dugc cdm nhan trén toan thé gidi.
Cuoc khuing hoang da co tac dong truc ti€p dén cac nganh cong nghiép, can
trd silicon san xuat, lam gian doan ngudn cung cap va ngudn cung cap linh
hoat day chuyén.

Tai My, gid khi dot tu nhién ky han da tdng han gap doi trong ndm nay,
trudc khi nhu cau cao nhat di kem véi cai lanh mla dong. VGi 40% dién
ndng clia dat nudc hién nay dudc tao ra bang cach dét khi dét, nhithg mirc
gid cao hon chic chan s& day hda don tién dién va sudi 4m Ién.

Discrepancy
China's power usage outpaces coal production in past years

M China Monthly Electricity Consumption (L1) ™ China Monthly Coal Outputg (R1)
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Source: National Bureau of Statistics; National Energy Administration

O Trung Qudc, ngay ca khi chinh phu thlic ddy tdng cuting néng lugng tai
tao, nén kinh t& cong nghiép van chll yéu dua vao nhién liéu hda thach: than
da, khi d6t va dau mo. Va khi cdc nha may cuta ho bat dau hoat ddng 6n ao
trd lai trong thai ky dai dich bung phat trd lai, dat nudc chi don gian la khong
c6 du nhién liéu. San xuat ctia Trung Qudc da ky hgp dong vao thang 9 lan

6

MBS Market Strategy Daily

05.10.2021



MARKET

(A
)
,l

~ MBSecurities

STRATEGY.

dau tién sau 19 thang, cho thay chi phi ndng lugng tang vot da trd thanh cu
s8¢ 18n nhat d6i vai nén kinh t& ké tir dau dai dich.

Chinh pht Trung Quéc hién dang thé s& dn dinh tinh hinh bang cach mua
thém than va khi dét tu nhién hda ldng & nudc ngoai. bieu dé khién qudc gia
nay phai canh tranh truc tiép véi chau Au, cd nguy cd khién luc dia nay ddi
nhién liéu va lam tram trong thém cudc khiing hoang do.

S& c6 mdt cude chién khong thé tranh khai vé nhitng mét hang xuét khau c6
san, khién mot s6 nudc dang phét trién nhu An D3 va Pakistan lo 1&ng réng
ho khéng thé canh tranh.

Nguon cung cap nhién liéu chat ché hon

Khi cac nha san xuat I&n cla phudng Tay tir BP Plc dén Royal Dutch Shell Pic
lam viéc d€ giam lugng khi thai va cac nha san xudt may khoan da phién cla
MV Ui lai mot budc tir viec md rong, s6 lugng hitu han ngudn cung cap co
thé xudt khau dang ngay cang that chit hon.

Cac nha dau tu tim kiém Igi nhuan 16n dén tir cdc doanh nghiép méi da va
dang d6 tién vao cac cd phiéu ndng lugng thay thé hon la cac cong ty sir
dung nhién liéu hda thach. Nhitng ngudi khac dang tich cuc ban pha gia
than va dau du trl, coi ching 1a rdi ro trong khi qué trinh chuyén ddi ndng
lugng dang tang t6c. Va mot sG cong ty nhién liéu hda thach da bat dau
hudng dau tu vao tuang lai carbon thap thay vi chi tap trung vao vai tro cii
cta ho la tim ki€ém, bom va cung cap nhiéu dau va khi dét han.

Supply Curb

U.S. drilling activity remains below pre-pandemic levels

M Baker Hughes U.S. Oil & Gas Rotary Rig Count Data
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Source: Baker Hughes, Bloomberg

San xudt dién tr gié va mat trdi da tang vot trong thap ky qua. Nhung ca hai
nguodn tai tao déu ndi tiéng 1a hay thay ddi - c6 sdn & mdt s6 thdi diém va
khdng cd & nhiing thdi diém khac. Va dién, khdng giéng nhu khi d6t hodc
than d3, rat khd luu trir véi s6 lugng cd nghia. DS la mot van dé, bdi vi trén
ludi dién, cung va cau phai lién tuc, can bang hoan hao. Hdy ném s6 du do
ra khoi ban tay va két qua la mat dién.

Cho dén nay, cac nha may khi dot tu nhién da dong vai tro la ngudn du
phong 6n dinh ma néng lugng gié va ndng lugng méat trdi cAn. Su’ phu thudc
I3 nhau dé hoat dong tét, mién 13 gid x3ng khong ting qua murc.

Giai phap luu trir

MGt trong nhitng tré ngai I6n nhat phia trudc sé la luu trit dién nang do gié

va ngudn nudc khong lién tuc tao ra. Cac gidi phap van ton tai, nhung sé
mat nhiéu nam trudc khi chdng ta cd chiing & quy mé ma chdng can.
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Amy Myers Jaffe, giam doc diéu hanh Phong thi nghiém Chinh sach Khi hau
tai Dai hoc Tufts cho biét: “Qua trinh chuyén ddi vira la thach thiic vira la co
héi.

Uc va California dang téng cuding pin vao Iudi dién dé gitt ngudn dién on
dinh khi mdt trdi 13n trén cac nha may ndng lugng mat trdi. Viéc trién khai
dd mdi chi & giai doan sg khai va ban than pin con han ché, thudng cung cap
dién trong khoang bon gigd mét [an.
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Pin Lithium-ion tai mot co s luts trif néng luong & California.

Nhiéu qudc gia va cong ty da ddt hy vong vao hydro, coi nd vira la mét cach
dé luu trlr ndng lugng vira 1a nhién liéu cho giao thdng vén tai va cdng
nghiép.

Hydro c6 thé dugc tach ra khdi nuGc bang cach st dung may dién gidi chay
bang nang lugng tai tao, bat cr khi nao nd déi dao. Qua trinh nay khdng tao
ra khi nha kinh. Sau d8, hydro cé thé dugc d6t chdy trong tuabin hodc dudc
dua qua pin nhién liéu dé tao ra dién - tt ca déu khdng phéat thai carbon. Va
khong giong nhu dau mo, khi d6t va than d3, loai “hydro xanh” nhu vay cd
thé dudc san xuét hau hét & bat cf nai nao cd nudc va ndng hodc gié manh.

Lan song dau tién clia cac nha may hydro xanh van dang trong giai doan 1ap
ké hoach. Nhiéu nguGi diing tiém nadng - cac nganh cong nghiép nang va cac
cong ty tién ich - van dang nghién cltu xem gidi phdp c6 pht hdp véi ho hay
khéng. Thai diém ma hydro ¢ thé€ lam nén tang cho hé thdng ndng lugng
toan cau cla ching ta, néu nd xuét hién, c6 thé s& con nhiéu ndm nita.

Ngudn. Bloomberg.
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D06 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

Normalized As Of 07/01/2019
W S&P 500 index 40.2875
M Dow Jones Industrial Average - Last Price 27.2687
M Shanghai Stock Exchange Composite Index - Last Price 17.1849 »
M Nikkei 225 - Last Price 28.0357
M Hang Seng Index - Last Price -16.524
M Deutsche Boerse AG German Stock Index DAX - Last Price 20.5563
155 CAC 40 Index = Last Price 171328
M Vietnam Ho Chi:Minh Stock Index / VN-Index - Last Price 40.2875
W S&P 500 INDEX - Last Price 45.0736

17.1849 SHCOMP
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Ngudn: Bloomberg, Finpro
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Tru'dng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo6 Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Théng Khuyén Nghi: Hé théng khuyé&n nghi cia MBS dugc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia ¢
phiéu trén thj trudng tai thdi diém danh gid

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 1dp tir thang 5 ndm 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chitng khoan MB (MBS) la mét trong 5 cong ty chiing
khodn dau tién tai Viét Nam, Sau nhiéu ndm khdng ngling phat trién, MBS da trd thanh mét trong nhitng cong ty chiing khoan hang dau
Viét Nam cung cap cac dich vu bao gom: méi gidi, nghién cru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iu6i chi nhanh va cac phong giao dich cia MBS da dugc md rong va hoat dong c6 hiéu qua tai nhiéu thanh phd trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac ving chién lugc khac. Khach hang ctia MBS bao gom cac nha dau tu ca nhan va t6 chiic, cac t8 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé cé thé cung cip cho
Khach hang céc san pham va dich vu phi hgp ma rét it céc céng ty chitng khoan khac co thé cung cap.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, dirng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién ciru cé tiéng ndi trén thi trudng véi ddi ngli chuyén gia phan tich cé kinh nghiém, cung c&p cac san phdm nghién cliu
vé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén b6 mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chirng khodn MB (MBS). Nhitng théng tin str dung trong béo céo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khéng chiu trach nhiém vé tinh chinh xac ctia chiing. Quan diém thé hién trong bdo cao
nay la cla (cac) tac gid va khdng nhét thiét lién hé vdi quan diém chinh thdc cla MBS. Khdng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang cdo hay khuy&n nghi mua/ban bat ky chiing khoadn nao. Bao cdo nay khdéng dugc phép sao chép, tai ban bdi bat ky
cé nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Bong Da, Ha Noi
DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601
Webiste: www.mbs.com.vn
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