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MARKET STRATEGY DAILY: THI TRUO'NG TUAN NAY VAN DAO PONG

BIEN PO HEP O’ NGUONG 1.350 PIEM!

Dién bién thi trudng:

— = Thi trudng chiing khoan trong nudc ti€p da phuc hoi trong
Dien bién chi s6 VN-Index bién dd hep khi thanh khoan chua cé su cai thién, nhém cd
e phi€u penny ti€p tuc cé siic bat vugt troi so v6i nhom

Bao cao chi tiét 10/09/2021

bluechips. Tuin nay, thi trudng van dao ddng bién d6 hep &

ngudng 1.350 diém khi khong c6 nhdm 6 phiéu 16n dan dét,

dong tién lién tuc xoay vong gitta cadc nhém cd phiéu. Trong
— T khi d6, khdi ngoai van duy tri mach ban rong sang tuan thir 5

———— 7] lién tiép.

T o e * Thanh khoan thi trudng ti€p tuc giam con 17.218 ty déng khdp
THI TRUONG CO'SO' Iénh trén san HSX. Trong khi dd, tudn nay thanh khoan khdp
VNindex HNXIndex  Upcom lénh trén san HSX dat 21.154 ty dong, tdang 1,8% so vdi tuan

trudce ky nghi le.

= Thi trudng tudn nay van loay hoay & ngudng 1.350 diém va

Thay déi 1.33 -0.40 0.57 chua thé dat diém khi chua c6 dong cd phiéu 16n dan dit. Nha

dau tu hién dang ky vong vao viéc ndi long cac bién phap gian

cach x& hdi tién ti co thé két thic dot gidn cach x& hdi vao

YTD 21.87 72.33 28.15 thdi diém 15/9 ti day, cac c6 phiéu dugc hudng Igi nhu hang

khdng, ban 1&, hodc nhém xudt khiu da bat tdng manh mé. Vé

Pong cira 1345.31 350.05 95.41

%Chg 0.10 -0.11 0.61

KLGD (tr.cp) 598.72 146.30 157.61 . . N e . . v o a "
ky thuat, nguéng 1.350 diém cling la mUc hoi vé ngudng
%Chg -7.32 15.10 48.02 Fibonacci 61,8% nén thij trudng co6 su than trong. Tuy vay, thi
6TGD (ty ) 192373 2,991.09 2330.30 tr‘l.rdng hién daDg ¢ m6 hinh tNe“mg ti€p dié_l”\! cho ca ngdn han
va trung han néu vugt qua ngudng 1.354 diem.
SO mé tang 213 138 283

Cap nhat thong tin doanh nghiép:
S6'mé gigm 194 86 125 = VHM: Ching t6i khuyén nghi MUA c6 phiéu VHM, véi gid muc
tiéu 12 thang & mdc 132.500 déng/c6 phiéu trén co s& (i)

Khéng déi et . x o\
— Vinhomes la don vi phat trién bat dong san dan dau tai Viét
'on hoa , © e g , RN ;
(ngh. ty d) 5131.98 404.12 1320.24 Nam, bd xa cac d6i thu canh tranh khac; (ii) xdy dung cac
PE 16.11 19,5 46.19 chudn muc d&i séng dd thi hién dai, khang dinh ding cip cu

dan tai cac khu do6 thi; (iii) hudng Igi tUr hé sinh thai cla
PB 2.59 2.10 3.20 Vingroup...
o 1,683.03 11.61 08  Tin tlfc thé gidi:
(th;T;)NBén 2,416.56 10.06 25,18 . EC.B giéT kich thif:h I.<ht]ng hoéng‘ kin,h té Erong quy ti€p theo
i khi su’ hoi phuc trd lai dugc duy tri. Cac ngan hang trung ucng
Rong 733.53 L5 .66 chau Au s& 1am chdm tSc dd cla chudng trinh mua trai phiéu
THI TRUONG HDTL dai dich trong ba thang cudi nam 2021, mot su tljtra nhan rang
: su’ phuc héi ctia khu vuc dong euro du manh dé ton tai véi su
Pong cira Thay doi %Chg h6 trg it han.
VNBO0-Index 1448.33 1.05 007 Nhan dinh thj truéng HDTL:
VNBOF2109 1447.10 110 0.08 * Mdc du thi truGng dao dong trong bién do hep nhung cac HDTL
déu déng clra tang véi murc tang tur 1,1 dén 10,9 diém. Cu thé,
VN30F2110 1444.90 3.00 0.1 VN30F2109 tdng 0,08% Ién 1.447,1 diém, hién thdp hon 1,23
VIGOR2112 1445.60 480 0.33 diém so v6i chi s§ co s6. Tuy Vay, téng thanh khoan thi trudng
phién nay giam 4,5% so vdi phién lién trudc, véi 148.840 hgp
VN30F2203 1444.70 10.90 0.76 d‘ang dugc khé’p Ié_nh trong phién.
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NHOM NGANH

%(Chg YTD
Tiénich -0.50 1.24
Tai chinh 0.00 50.98
Cong nghiép 0.29 23.99
Hang TD thiét yéu 0.73 -2.55
Nguyén vat liéu -0.57 68.09
Hang TD khong thiét yéu 0.91 40.82
Nang lugng -0.45 9.81
Yté -0.95 27.25
Cong nghé thong tin 0.72 83.59
Bat dong san 0.07 23.22

Top CP tac dong tang Ién VNIndex

DPong gop vao

Ma Pong clra %Chg Index
VPB 64.60 1.89 0.79
VNM 86.50 1.53 0.73
SAB 151.40 1.75 0.45
HVN 25.05 4.59 0.43

28 00 2.00 0.33
Ma Pong ctra %Chg Don?n%:ivao
GVR 39.30 -1.63 -0.67
HPG 51.50 -0.77 -0.47
MSN 130.00 -0.76 -0.31
HDB 25.90 -1.89 -0.26
MBB 28.20 -0.70 -0.20
Ma Pong cira %Chg ar ‘r’c‘::)g) (ty
CTG 32.30 -0.31 65.24
PNJ 94.00 3.87 48.02
HPG 51.50 -0.77 45,75
VND 53.70 1.51 41.42

64. 00 o 79 31.56
Ma Pong clra %Chg Sl :;;;s;)(tv
VHM 107.50 -0.19 -552.64
DPM 35.00 -1.69 -60.42
VNM 86.50 1.53 -56.09
VIC 91.30 0.00 -44.50
KBC 43.00 -1.60 -41.27

NHAN PINH THI TRUONG: Thi trudng tuan nay van dao
ddng bién dd hep é ngudng 1.350 diém!

Thi trudng chitng khodn khu vuc Chau A téng trén dién rong vao phién
cubi tuan bat chap phé Wall dang c6 chudi gidm 4 phién lién tiép. SCMP
ngay 9/9 dua tin Trung Qudc s€ dinh chi cap phép cho cac trd chai truc
tuyén méi tai nudc nay, khién c6 phiéu nganh trd choi dién t& lao déc.
Sau khi thi trudng dong clra, truyén thong dinh chinh, cho rdng nha chirc
trach chi kéo dai qua trinh cap phép.

Chi s6 gia tiéu dung (CPI) cta Trung Quoc trong thang 8 tang 0,8% so
vGi cung ky nam trudc, thap han du bao tdng 1% tir gidi phan tich. Chi
sO gia san xuat (PPI) thang 8 tang 9,5%, vugot du bao tang 9%. Tai Hong
Kong, cac c6 phiéu cdng nghé nhu Tencent va Netease giam manh sau
khi truyén thong Trung Qudc dua tin day la hai trong s6 nhitng cong ty
tro chai dién t&r dugc triéu tap du mot cude hop véi ¢ quan quan ly.

Tai Nhat Ban, Nikkei tang 1,25%. Thi trudng Han Qudc vdi Kospi tang
0,36%. Thi trudng Trung Quoc di Ién véi Shanghai Composite tang
0,27%, Shenzhen Component tdng 0,5%. Hang Seng ctia Hong Kong co
mUc tdng manh nhét khu vuc 1,83%. C6 phi€u cdng ty trd chai Tencent
va Netease niém yét tai Hong Kong déu tang manh sau khi bi ban thao
phién trudc do.

Dém qua, thi trudng chirng khoan My véi chi s6 Dow Jones va S&P 500
cling giam sang phién th(r 4 lién ti€p du so liéu mdi tu thi trudng lao
dong kha quan hon du bao. Gigi dau tu ¢ Pho Wall dang hoi hop ngdng
chd tin tlc tir Cuc Du trit Lién bang My (Fed). Gia c6 phiéu dugc du’ bao
sé giang co cho t6i ngay 21-22/9, khi Fed c6 cudc hop chinh sach tién té
dinh ky.

Thi trudng ching khoan trong nudc ti€p da phuc hoi trong bién do hep
khi thanh khodn chua co su’ cai thién, nhdm cd phiéu penny tiép tuc co
strc bat vugt tréi so véi nhdm bluechips. Tuan nay, thi trudng van dao
dodng bién dd hep & ngudng 1.350 diém khi khéng ¢ nhém cb phiéu I6n
dan dt, dong tién lién tuc xoay vong gitra cac nhém c6 phiéu. Trong khi
dd, khdi ngoai van duy tri mach ban rong sang tuan tha 5 lién tiép.

DUng lGc ddng clra, chi s8 VN-Index tdng 1,33 diém (+0,1%) Ién
1.345,31 diém, bén canh d6 chi s§ VN30 ciing tién 1,05 diém (+0,07%)
dat 1.448,33 diém. Dd réng thi trudng & muc trung tinh, toan thi trudng
cé 213 m3 tdng/194 ma giam, & rd VN30 ¢ 10 ma téng va 15 ma giam.
Trong khi nhédm cé phi€u midcap gidm nhe 0,07% thi nhém smallcap tiép
tuc tdng dé vé lai dinh cao mdi véi mirc téng 1,06%.

Céc 6 phiéu I6n da ho trg thi trudng phién nay 1a: VPB (+1,89%), VNM
(+1,53%), SAB (+1,75%), HVN (+4,59%), VRE (+2,00%),... d3 bu d3p
ap luc giam gid & cac cd phiéu khac nhu: GVR (-1,63%), HPG (-0,77%),
MSN (-0,76%), HDB (-1,89%), MBB (-0,7%), ...

Thanh khoan thi trudng ti€p tuc giam con 17.218 ty dong khdp
lénh trén san HSX. Trong khi do, tuan nay thanh khoan khdp Iénh
trén san HSX dat 21.154 ty dong, tang 1,8% so vdi tuan trudc ky
nghi le.
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Giao dich khdi ngoai khong thuc su tich cuc khi ho ti€p tuc ban rong
phién thr 10 lién ti€p vai gia tri gan 730 ty dong trén toan thi truGng, Iuc
ban tap trung vao VHM (-553 ty dong), DPM (-60 ty dong), VNM (-56 ty
dong), VIC (-45 ty dong),...

Tom lai, thi trudng tuan ndy van loay hoay & ngudng 1.350 diém va chua
thé dat diém khi chua cd dong ¢ phiéu 16n dan d&t. Nha dau tu hién
dang ky vong vao viéc ndi long cac bién phap gidn cach xa hdi tién téi cd
thé két thic dot gidn cach x& hdi vao thdi diém 15/9 téi day, cac cb phiéu
dugc hudng Igi nhu hang khéng, ban [&, hodc nhdm xuat khiu da bat
tdng manh mé. V@& ky thut, nguBng 1.350 diém cling la mic hdi vé
ngudng Fibonacci 61,8% nén thj trudng cd su than trong. Tuy vay, thi
trudng hién dang c6 mé hinh ting tiép dién cho ca ngén han va trung
han néu vugt qua ngudng 1.354 diém.

Do thi ky thudt VNINDEX

| Sep | Dec Mar Jun Sep Dec Mar Jun Sep
2019 | 200 | il
UNINDEX Index (Vietnam Ho Chi Minh Stock Index / WN-Index) 80 thi ki thugt UNIND Copyright? 2021 Bloomberg Finance LR 10-5ep-2021 15:57:10

3 MBS Market Strategy Daily 10.09.2021



MARKET

STRATEGY.

Wi

~ MBSecurities

Cap nhat thdng tin doanh nghiép - VHM

Paon vi 2020A 2021A 2022F 2023F
Doanh thu Ty VND 71.547 90.919  109.696  139.183
LNTT Ty VND 36.517 43.435 54.500 74.618
LNST Ty VND 28.206 34.748 43.600 59.694
EPS VND 8.166 9.131 11.457 15.686
P/E Lan 11,0x 11,0x 8,7x 6,4x
P/B Lan 3,4x 2,7x 2,0x 1,5x
ROE % 31% 25% 23% 23%

Ching tdi khuyén nghi MUA d6i véi cd phi€u VHM véi gia muc tiéu 12
thang ¢ mirc 132.500 d‘ﬁqg/cé’ phiéu trén cd sd (i) Vinhomes la don
vi phat trién bat dong san dan dau tai Viét Nam, bd xa cac d6i thu canh
tranh khac; (i) xdy dung cac chudn muc ddi séng dd thi hién dai, khdng
dinh dang cdp cu dan tai cac khu dd thi; (i) hudng Igi tir hé sinh thai cla
Vingroup...

Quy 2.2021, doanh thu va Igi nhudn trudc thué (LNTT) [an luct dat
28.725 ty dong va 13.251 ty dong tang 75% va 123% so v@i cling
ky 2020 (svck). Liy ké 6 thang dau nam, doanh thu va Igi nhuan tdng
82% va 119% svck, dat 41.712 ty dong va 20.336 ty dong. Lgi nhuan
sau thué dat 15.781 ty dong, hoan thanh 45% k€& hoach LNST ca nam,
thu nhp moi cb phan dat 4.751 ddng/cp.

Trong ky 6 thang, doanh thu bds chiém ty trong 86% tdng doanh thu va
dat 36.034 ty dong, bién Igi nhuan gop linh vuc bds ti€p tuc tang cao khi
dat 54% so vdi muiric 42% cla cung ky 2020.

Trong thang 4.2021, TTg Chinh pha da ky Quyét dinh chd truong dau tu
du an KDT Pai An - Hung Yén. DU an c6 quy md 294ha, von dau tu
khoang 32,7 nghin ty dong. Du an dugc thuc hién thong qua cong ty con
la CTCP DTXD Pai An ma VHM sé hitu 99,92%

VHM Ia don vi phat trién bat dong san dan dau tai Viét Nam, bé xa
cac doi tha canh tranh khac. S8 lugng va quy md cac du an khdng 16
vGi trén 16 nghin ha va con tiép tuc gia tdng cho phép cong ty phat trién
manh meé trong dai han vdi hiéu qua kinh doanh vugt troi.

Trong 6 thang ddu ndm, cdng ty tiép tuc ddy manh dau tu phat trién va
kinh doanh cac du an 18n, téng s6 lugng cdn ban dudc trong 6 thang dau
ndm dat 15.800 cdn, gia tri hgp dong ban hang da ky dat 27.7 nghin ty
déng, gia tri dit cho dat 49.4 nghin ty ddng. Cong ty ti€p tuc ddy manh
cac nén tang kinh doanh online, ky thuat s6 trong thdi gian dich covid19
nhu 020, Vinhomes Sales App véi s6 lugng users dat 19.800, 15.400
thiét Iap va 8.610 don dat hang hoan thanh.

Trong 6 thang cudi ndm, cong ty ti€p tuc 16 luc ddy nhanh tién do dau tu
dé€ cd thé thuc hién kinh doanh ban hang tai 2 du an I6n tiép theo la
Dream City- Hung Yén va WonderPark — Ban Phugng Ha Noi.

Song song dé, trong linh vuc bds khu cdng nghiép, ddy nhanh tién dé ho
sd dé& co thé sdm dat chap thuln dau tu trong cudi ndm va thuc hién dau
tu kinh doanh ttr 2022 tai Quang Ninh va Hai Phong.

Huéng Igi tir hé sinh thai cia Vingroup: VHM cung cap cac dich vu
tién tich chat lugng cao cho cac du an bat dong san thuong hiéu
Vinhomes. Diéu nay tao Igi thé canh tranh trong viéc dat dugdc cac quyét
dinh dau tu dy an bat dong san Ién trudc cac doi tha khi ngay cang kho
khdn trong viéc phat trién quy dat. M3c khac thuc ddy hoat ddng kinh
doanh ban hang, thu hit cac nha dau tu, khach hang mua san pham.
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Chi s6 tham chiéu

Pong cira %Chg YTD
VN30 Index 1448.33 0.07 35.26
VNX50 Index 2405.4 0.04 36.21
VNFinLead 2006.84 -0.09 50.16
VN Diamond 1805.56 0.45 51.02
VN100 Index 1365.23 0.04 32.51

ién bién cac Quy ETF ndi dia YTD

ETFs ndi dia
Pong clra %Chg KLGD
E1VFVN30 24.49 0.86 64,400
FUEMAV30 17.13 0.23 112,900
FUESSV30 17.81 -1.06 10,600
FUESSV50 21.2 0.47 22,600
FUESSVFL 20.31 0.79 124,300
FUEVFVND 25.75 1.78 1,965,800
FUEVN100 18.3 0.22 36,400

Dong von NDTNN qua ETFs noi

+/- Dong von (ty dong) 1 ngay
E1VFVN30 -0.50 687.94
FUEMAV30 -0.10 -20.63
FUESSV30 0.14 -20.02
FUESSV50 0.00 -17.26
FUESSVFL -0.48 663.49
FUEVFVND -35.56 3,227.40
FUEVN100 -0.07 -32.73

Dong von NDTNN qua ETFs ngoai

+/- Dong von (tr. USD) 1 ngay YTD
VanEck Vectors VN 0.00 41.57
Xtrackers FTSEVN 0.00 -16.77
Fubon FTSE VN -1.47 249.63
Premia MSCI VN 0.00 -1.01
Kim KINDEX VN VN30 0.00 -79.09
Kim K. VNVN30 Futures 0.00 -1.11
Asian Growth CUBS 0.00 11.38

Xu hudng dong von ETFs

DuGi luc day tich cuc cia nhdm cb phiéu vén hda I8n, cac chi s6 tham
chiéu trén thj trudng hau hét dong clra trong sic xanh vao cudi phién
giao dich hdm nay. Cu thé&, VN30 Index tdng 0,07%, VN100 Index ting
0,04%, trong khi VN Diamond tang 0,45% va VN FinLead chot phién
giam 0,09%.

Bén canh dd, cac ching chi quy ETFs ciling ghi nhan dién bién khd tich
cuc trong phién giao dich hém nay. Cu thé, E1VFVN30 tham chiéu VN30
Index dong cura tang 0,86%. FUEVFVND tham chi€u VN Diamond index
tang 1,78% so vdi phién lién trudc. Trong khi dé, FUESSVFL tham chi€u
VN FinLead index dong ctlra tang 0,79%.

Téng khéi lugng giao dich ETFs trén thi trudng phién nay giam han
53,72% so vdi phién lién trudc, véi 2,34 triéu chirng chi quy dugc khép
Iénh trong phién, tuong duong tdng gia tri khoang 57,83 ty déng. Trong
dé thanh khoan tap trung chi yéu & E1VFVN30 (1,57 ty dong) va
FUEVFVND (50,50 ty dong).

VEé giao dich khéi ngoai, nha dau tu nudc ngoai khong may tich cuc khi
ban rong han 36,56 ty dong qua kénh ETFs ndi trong phién giao dich
hom nay. Luc ban tap trung chu yéu & FUEVFVND (-35,56 ty dong),
EIVFVN30 (-0,50 ty dong),... O chiéu ngudc lai, ho mua rong &
FUESSV30 (+0,14 ty ddng).
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Tin tc thé gidi: ECB giam kich thich khung
hoang kinh té trong quy tiép theo khi su hoi
Diémsé  %Chg phuc tré lai dugc duy tri.

Cac ngan hang trung uong chau Au s& 1am cham toc dd clia chuong trinh

THI TRUONG THE GIOT

Dow Jones 34,879.4 043 13.96 mua trai phi€u dai dich trong ba thang cu6i ndm 2021, mét su thira nhan

S&P500 4,493.3 0.46 19.63 L?jnng su’ phuc héi cua khu vuc dong euro du manh dé tén tai vGi su' ho trg it

VIX 17.6 -6.65 -22.86 HG6i dong théng dbc da quyét dinh s& tién hanh mua ban véi “toc do thap
hon vira phai” so véi khoang 80 ty euro (95 ty USD) mua lai hang thang

DJ Futures 34,955.0 0.58 14.62 dudc trién khai trong hai quy vira qua. Chu tich ECB Christine Lagarde d3
bién minh cho quyét dinh bang cach néi rang su’ phuc hdi “ngay cang cao”

S&P Futures  4,483.0 -0.45 1958 c{ia nén kinh t& cd thé dudgc duy tri vdi it trg gilip han vé tién té.

Nikkei 225 30,381.8 1.25 10.70 Stronger Growth, Faster Inflation
The ECB raised its forecasts for GDP and consumer price growth

KOSPI 3,125.8 0.36 8.78 June forecast W September forecast

Shanghai 3,703.1 0.27 6.62

Hang Seng 26,205.9 1.91 -3.76

ASX 7,406.6 0.50 12.44

FTSE 100 7,051.1 0.38 9.14

DAX 15,690.5 0.43 14.37 2021 GDP —2022 GDP —2023 GDP —2021 HICP—2022 HICP—ZOZB HICP_
Source: ECB Bloomberg

CAC40 6,713.1 0.42 20.93

Ba cling canh bdo réng su lan rdng toan cau cla bién thé dong béng van cd
thé tri hodn viéc ma clra trd lai hoan toan clia nén kinh t€. Cac quan chir,
THI TRUONG HANG HOA ngudi da tiét 16 nhitng du’ bdo mdi cho thady lam phat s& van chua dat muc
tiéu ctia ho, nhéc lai cam két gilf chuang trinh tri gi& 1,85 nghin ty euro hoat
dong cho dén thang 3 ndm 2022 hodc mudn hon néu can, cho thdy ho van
chua san sang thao luan vé viéc cham dit bién phap nay.

Pong thai kién tri kich thich ciia ECB trai ngugc véi cac ngan hang trung

Vang 1802.46 0.44 -5.05 ugng I6n & nhiing noi khac, mot 1ap truGng ma Lagarde mudn nhdn manh.
MY Du trif Lién bang va Ngan hang clia nudc Anh da bao hiéu y dinh cla ho

Dau WTI 69.32 1.73 42.87 dé rit dan vién trg trong thdi ky khiing hoang.

Dau Brent 72.73 1.79 40.41

THI TRUONG NGOATI TE
Gia %Chg

BBDXY* 1142.23 -0.20 1.96

USD/JIPY 109.88 -0.15 -6.03

USD/CNY 6.4368 0.29 1.40

EUR/USD 1.1847 0.19 -3.02

GBP/USD 1.3879 0.30 1.53

(*) Bloomberg Dollar Spot Index

Ba Christine Lagarde phat biéu trong mdt cuéc hop bdo vé quyét dinh ty gia
clia ECB & Frankfurt, vao ngay 9 thang 9.
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Ba mo ta quyét dinh ciia ECB hom thr Nam la “su diéu chinh lai chugng
trinh mua hang khan cap cho dai dich trong ba thang téi”. Thdi gian biéu d6
khién cudc hop thang 12 trg thanh mét cuéc hop quan trong d6i véi tuang
lai cCla chugng trinh kich cau ctia ngan hang trung ugng.

Cac dy bao vé nhan vién mdi cho thay trié’n, vong gia ca va tang trudng trong
ngan han t6t han, mac du van chua dd dé hoan thanh nhiém vu ctia minh.
Lam phat s€ chi trung binh 1,5% vao nam 2023, thap han muc tiéu 2%.

Thdng diép can bang cua Lagarde véi cac nha dau tu cd nghia la ECB ¢ thé
giam mrc do kich thich cia minh ma khong gay ra phan (ng di doi trén thi
trudng ngay lap tic. Déng euro da cat giam muirc tdng khi cd dy ndi, giao
dich it thay ddi trong ngay & mirc khoang 1,1821 dd la vao lic 3:34 chiéu
theo gid Frankfurt.

“Day khdng phai la mét quyét dinh cit giam, nhu Chu tich ECB Lagarde nhan
manh,” Elga Bartsch, ngudi diing dau nghién ciu vi mo tai Vién dau tu
BlackRock, cho biét trong mot binh luan dugdc gui qua email. “Cac giao dich
mua tai san cb thé dugc duy tri & day vi khudn khé chinh sdch méi mé
dudng cho viéc ndi 1dng chinh sach tién té dai hon trong khu vuc dong
euro.”

Vi su gidn doan chudi cung (ing va sy 1ay nhiém virus dang trdi déy de doa
lam suy yéu su’ phuc hdi va ap luc gid trung han ¢ thé van & dudi mirc muc
tiéu clia nd, cac quan chirc da nhan manh trong nhiing tuan gan day rang
nén kinh t& khu vuc déng euro dang & trong mét trang thai khac véi My va
van dua vao su ho trg ctia ECB.

Tuy nhién, mot s théng d6c da bt dau canh bao cong khai réng viéc duy tri
mét lap trudng cuc ky thich ing qua lau cling mang lai rui ro. Robert
Holzmann clia Ao va Klaas Knot clia Ha Lan, ca hai déu ndi véi Bloomberg
trong cac cudc phéng van riéng biét vao tuan truGc rang viéc mua tai san
khan cip sé két thic vao thang 3, gdi y vé cac cudc thdo ludn sdi nbi vé
dudng 16i chinh sach trong nhitng thang tdi.

Hudéng dan chinh cia ECB s& 13 cac diéu kién tai chinh trén toan khéi 19
quobc gia. Lgi suat trai phi€u chinh phd va dong euro da giam trong nhiing
thang mua hé, trudc khi tang trd lai gan day vdi du’ doan vé thong bao hom
th Nam.

Cac nha hoach dinh chinh sach ciing da dua ra cac quyét dinh sau:

e  L3i suat huy dong van & muc -0,5%.

e L3i suat sé khong tang cho dén khi cac du’ bdo cho thay lam phat
bén virng & miic 2% va ap luc gid cd ban phu hgp véi muc tiéu do.

e MGt chugng trinh mua tai san cli han tiép tuc ¢ mdc 20 ty euro mot
thang. B

e Vay dai han ngan hang s€ ti€p tuc ho trg cho vay.

Ngudn: Bloomberg
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Do thi so sanh VNINDEX va cac thi truéng quoc té

¥4~ MBSecurities

Stock Market Index - Major World Indices

 Normalized As Of d?/01/2019

{- M Hang Seng-Inde) - Last- Price

I 58P 500 index i 39.3223
M Dow Jones IndLEstr‘lal Average - Last Price © 30,5492
M Shanghai Stock Exchange Composﬂte Index - Last Pr‘loe 21.6167
M Nikkei 225 - Last Price 39.8154

0 '!Al::'

[ Deutsche Boerse AG German Stock Index DAX - Last Pr‘foe 25.3116

CAC 40 Index - Last Price 20.5684
M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 39.3223
|9 S&P 500 INDEX - Last Price 51.5783

21.6167 SHCOMP

; -40
'Sep' Mar Jun Sep Mar Jun Sep
2019 2020 | 2021
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) World index Daily 01 Copyright? 2021 Bloomberg Finance L.P. 10-Sep-2021 15:56:52
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Nguon: Bloomberg, Finpro

8 MBS Market Strategy Daily 10.09.2021



MARKET \;\'.; o
STRATEGY ~7 MBSecurities

Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Thong Khuyén Nghi: Hé ic”mg khuy&n nghj ctia MBS dugc xay dung dua trén mdc chénh l&ch cla gid muc tiéu 12 thang va gia c6
phiéu trén thi trudng tai thGi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh lap tir thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mét trong 5 cong ty chiing
khodn dau tién tai Viét Nam, Sau nhiéu ndm khdng nglrng phat trién, MBS d& tré thanh mdt trong nhiing cdng ty chitng khoan hang dau
Viét Nam cung cap céc dich vu bao gobm: mo6i gidi, nghién clru va tu van dau tu, nghi€p vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhdnh va cac phong giao dich clia MBS da dugc md rong va hoat dong cé hiéu qua tai nhiéu thanh phd trong diém nhu Ha
NGi, TP, HCM, Hai Phong va céac vung chién ludc khac. Khach hang ctia MBS bao gom cac nha dau tu ca nhan va t6 chiic, cac td chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I&n v& con ngudi, tai chinh va cdng nghé dé& c6 thé cung cép cho
Khéch hang céc san phdm va dich vu phi hgp ma rét it cac cong ty chirng khoan khéc cé thé cung cép.

MBS tu hao dudc nhin nhan la:

. Cong ty mai gidi hang dau, dirng dau thi phan moi gigi tr nam 2009.

. C6ng ty nghién cltu co tiéng néi trén thi trudng véi ddi ngii chuyén gia phan tich c6 kinh nghiém, cung cap cac san pham nghién clru
veé kinh t€ va thi trudng chiing khoan;

. Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chitng khoan MB (MBS). Nhitng thdng tin st dung trong bao céo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xéac cta ching. Quan diém thé hién trong bdo céo
ndy la cla (céc) tac gid va khdng nhét thiét lién hé véi quan diém chinh thirc ctia MBS. Khdng mét théng tin cling nhu' y kién nao dudgc viét
ra nham muc dich quang cao hay khuy&n nghi mua/ban bat ky chirng khoan nao. Bao cao nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan ho3c t8 chifc nao khi chua dugc phép ctia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Béng Da, Ha Noi

DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601

Webiste: www.mbs.com.vn
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