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NOI DUNG BAN CAO BACH

I. CACNHAN TO RUIRO
1. Ruiro chung

Nhi dhu tr cén doc bén cdo bach ndy va cc thi lidu kém theo dé nim viing chc ni
dung ciia chimg quyén cé bao dim, eic rii ro di kém véi viée diu tw vio chimg quyén c6 bio
dim, déng thiri ddnh gid su phis hop cia khoin diu tr vio sén phim chimg quyén c6 bao dim
véi muc tiéu diu tir va tinh hinh tii chinh cla minh, Nha diu tir duge khuyén nghj tham khao
cic chuyén vién ti vén 12 chinh, méi gidi chimg khoén hojc chuyén vién phén tich dé ném
vimg vé céch thirc diiu tu véo sin phim chimg guyén c6 bio dam nay.

Chimg quyén o6 bio dam la sﬁnphémcéutrﬁcphéisinh,céﬁuhchﬁlphﬁnmpvhklﬂng
phil hop véi cée nhi ddu tir thifu kinh nghigm. Chiing ti khong khuyén khich nha diu tu
tham gia diu tir khi chira hidu ro san phim va chua sén séng chép nhén ede rii ro diu tu duge
trinh béy dudi day.

Chiing t6i khéng cam két thye hién diéu tra, nghién ciru lién quan t&i td chirc phit hinh
chimg khodn co sé. Ngudi s hitu chimg quyén khong nén hiéu sy phét hinh chimg quyéa
nhir mét khuyén nghi cia ching t4i lién quan té&i chimg khodn co sé. Ngodi ra, nguii sir hiru
nén lu ¢ ring céc céng ty hoje th chire cb chimg khodn co s hofic céc th chire lién quan
khdc khang tham gia vio soan thao ban cdo bach ndy.

1.1. Rii ro lién gquan dén td chirc phit hinh chimg quyen

Riii ro tir giao djch ctia 16 chirc phdt hanh; Té chire phat hinh ludn o6 thé mua lgi
chimg quyén trén thi trsimg v céc chimg quyén ndy 6 thé duge nim gilt hode bi ity hoje
bén lai. T chite phit hanh c6 thé thyre hién cic giao djch ¢ phong ngira rii ro vi giao dich
nity cb thé &nh hutmg dén gid chimg quyén.

Riii ro thanh todn: Nha diu tr cin hwu ¥ ring trong qua trinh phét hanh chimg quyén,
méc dis nhimg tiéu chudn khit khe vé kha niing thanh todn phéi lubn duge chip hinh béi t6
chire phét hinh, lutn thn tgi rii o th chirc pht hinh b mét kha ning thanh todn v khong thé
thyre hién quyén cho nha dhu tu, Trong truéng hop 6 chie phit hinh mét kha ning thanh todn
holic khéng dii tii sin dé thanh toén thyre hién chimg quyén, vigc gidi quyét quyén lgi cho
ngudi s&v hiru chimg quyén duge thie hign theo quy dinh phép lugt lién quan.

Rili ro chimg quyén bj hiiy niém yéTrong truémg hep té chire phét hinh bj dinh chi,
tam ngimg hoat déng, hop nhét, sip nhip, giai thé, phi sin hojc bi thu hoi Gidy phép thanh
lip vé hogt ding, chimg quyén s& bi hity niém yét. Do d6 tén tai niii ro chimg quyén bi iy
tnurére ngay dao han.

Ruii ro tir vige thue hign st chil clia 18 chire phdt hanh: Nguii so hitu chimg quyén
nén hru ¢ ring chiing t6i c6 quyén ty chil trong céc hoat dfng kinh doanh phi hop vin diéu
Kkhodn trong Ban cdo bgch ndy v co thé anh hudmg dén gid chimg quyén. Trong cic sy kién
hi mua lai hodc thay dbi chu tric doanh nghiép lién quan t&i quyén lgi cia ngudi so hinu
chimg quyén, ching t&i ﬂﬁqu}@n lya chon céc hogt ding lién quan ti chimg guyén mé ching
t6i cho ring phi hop. Nguwii st hir khéng b quyén bujc ching t6i thye hign céc hogt djng
lién quan 1i giao dich hofc thye hign quyén cia chimg quyén. Té chirc phat hinh cam két sé
dira ra céc quyét dinh mang tinh cén trong. Néu cde bén lién guan dén céc nghfa vu véi th
chire phét hnh khéng thé dam bao dugc cée nghia vy ciia minh thi didu néy c6 thé dnh huéng

dén kit qua hogt djng lién quan toi chimg quyén.
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Rili vo do méu thudn quyén lgi: Té chitc phét binh tham gia vAo nhidy hoat djng khic
nhau c6 thé gy ra miu thulin quyén lgi véi ngudi s hiru. T chirc phét hanh khéing c6 nghia
vy cong bb théng tin lién quan 16i cic hoat dong giao dich, i vén, thye hién quybn, miu
thudn quyén lgi. Té chirc i i

<0 kha niing énh huimg dén gis chimg quyén.,

Rui ro bao mdt thing tin: T6 chirc phét hinh cam két of ging hét sirc dé dim béo sy
bo mét ciia théng tin khich hing, tuy nhién t4 chirc phét hinh khong cam két c6 thé cung cfp
st bdo mét hodn todn déi voi cic théng tin nay,

1.2. Rii ro litn quan dén sin phim chimg qlryén

Riii ro dédu i chung: nguii six hiru nén o6 kién thirc vé phuemg phip dinh gid cita chimg
quyén vi chi nén giao dich sau khi d3 xem xét cin trong. Chitmg quyén 14 sin phim phi hop
viri nhd ddu tr hidu 15 vé cde rii ro v ede co ché gid lién quan. M{t khodn diu tr vio chimg
quyénkhﬁng tweng duong vioi mét khodn ddu tr vio 3 sin co sa, Miic di lgi nhudn cia mit
khoan diu tw vao chimg quydn lién quan mit thiét téi thay déi trong gid cia thi sin ca i, ayr
thay 46i ciia chimg quyén déi vai sy thay dbi gid thi sin oo sér o6 thé khéng twong duong.
DBén by cao ciia chimg quyén cé nghia ring ngudi sd hita s o6 i ro d4u tr cas hom so v
diu tr cling gid tri vio tai sdn co si.

Rid ro do thii gian ddo han cila chimg quyén: Do chimg quyén o6 thii gian déo han
nén gid clia chimg quyén cd thé bi gidm khi dén gin ngay déo han ciia chimg quydn vi mic
gidm gid ndy c6 the s& khi lén. Néu nha ddu tr ném gilt chimg quyén dén ngdy déo han vi gid
thanh todn nhé hon holic bing gid thyc hién quyén thi gid cia chimg quyén s& bing khing,
khi d6 nha ddu tu sé chju mét khoan I-Ehingdﬁngséﬁéndihﬁmdémuach&ngquyén Vi
viy, trude khi quyét dinh diu v vio chimg quyén, nhi ddu tr cln nghién cin k§ xu thé bidn
ding gid ca chimg khodn cor s& trong khodng thi gian con hidy lye cia chimg quyén,

Rili ro vé gid: Riti ro vé gid 14 rii ro do sy thay 48 gid cia chimg quyén. Sy thay déi gis
cia chimg quyén phu thuje vio nhidu véu 18 nhe gig cia chimg khodn co siv, mirc 49 bién
dbng gid chimg khodn co s, théi gian cn higy lve cioa chimg quyén, 15 sut, od tire cia
chimg khodn co sd,... Trong d6, yéu th quan trong nhét chink I3 gid cha chimg khodn cor sér.
Ngodi ra, gid cila chimg quyén con phy thude vio yéu th cung ciu cia thi tridmg vé chimg
quyén, Mic dis t4 chirc phat hanh thuémg phit hinh khi lwgng chimg quyén theo khéi lugng
da dang k¢ véi Uy ban Chimg khoén Nhi nude, tuy nhién, 0 chire phét hanh vin c6 thé ting
kii luong cung (g chimg quyén théng qua phuong thite phit hinh b sung chimg quyén
mién 14 han miic phit hanh chimg quyén d6 chua vugt qui han mire phat hinh tdi da theo quy
dinh ciia Uy ban Chimg khodn Nha nure, Viée phét himh thém niy o6 thé anh hwémg dén gid
ciia chimg quyén,

Rii ro tir tink don bdy: Béu tr vao chimg quyén chi lién quan dén sy thay ddi gid cia
chimg khodn co st chir khng phii diu tu trye tiép vio chimg khodn cor sir, do d6 nha ddu tr
dm;n:huﬂmqurin‘rlinhchﬁiﬁﬁnhﬁyn&achimgquﬁnﬂﬁcdménhindumménbﬂsuﬂmy
m’}ig:-amchangkhuinmsemnngkmdﬂphaihmmmph&nchwmngpwmauwgm
cuia chimg khodn co sé. Ngodi ra, 1y 18 thay déi gid eila chimg quyen trén thi trudmg cé thé lém
hon £y 1¢ thay ddi gid cia chimg khodn co s, vi véy nha diu tr o6 thé i nhiéu hom hodic 18
nhidu hom so vdi vigc d&umtructiép vio chimg khodn co sd,

Ruii ro thanh khodn: 13 rivi ro xay ra khi nhhdﬁumﬂiﬁugihébhch&ngqu}rénﬂmﬁc
gid mong muén do thi trwémg thiéy thanh khoan déi v chimg quyén dé. Thanh khoan ciia
chimg quyén phy thujc véo cong ciu thi trémg v higu qua hoat dfing cila 1b chire tao 13p th
tririmg. M.l;l-::dﬁtﬁchﬁi:phéthmlhmk&!sﬁﬂwchi&nnéccﬁngt&:taﬁiﬁpthiwﬁngwi



cung cép thanh khodn cho thi trémg chimg quyén, t6 chirc phét hénh khéng cam két thi
trubmg gino dich cia chimg quyén 58 sfi ddng.
Quyén lgi nhd ddu ne: Nhi diu o s hitu chimg quyén khéng o6 quyén lgi nhur cb ding

ricri han quyén tham dy Pai hii dbng cb

thém, hode cc quyen khéc phat sinh tir

chimg khoan co so.

Rili ro khi Iya chon chimg quyén 13 edng cu phong ngira riii ro: Gid chimg quyén lutn
o6 thé thay ddi nguoc véi ki vong ciia nha déu tu sé hitu chimg quyén, do dé chimg quyén
khéng dim bao s& lubn 1a mit cong cy phong ngira rii ro hiéu qua cho nhd din tu s& hir
chimg quyén.

Lucu y vé thué

Theo Cong viin 1468/BTC-CST cila B¢ Téi chinh v& chinh séch thué déi véi chimg
quyén cb bio dam, trong trudmg hop trude ngay déo han, nhi diu tr chuyén nhugng chimg
quyén thi thu nhép tir chuyén nhwong chimg quyén sé &p dung thué dbi véi chuyén nhugmg
mm;khn‘m,dwumm;hhénggiamuyénnhuqugchﬁnm.yénmmﬂdamﬁmgﬁnnhﬁu
(x) vési thué suft 0,1% (Trong d6 gia chuyén nhugng chimg quyén cb bao dim timg 1in 14 gi
khép lénh chimg quyén trén S& giao dich chimg khoén nhén (x) 85 lugng chimg quyén),

Mﬁlifhit:.tmngw&mghqpuhhdiummu:hﬂnquﬁﬂwing&ydﬁnh&n,taith&ridiéﬂ
thire hién quyén chuyén giao bing tidn, thu nhip clia nha diu tw 4p dyng mic thué suit 0,1%
trén gid chuyén shugng chimg quyén cé hio dém timg lin (Trong d6, gid chuyen nhugng
chimg quyén c6 bio dim timg lén bing gid thanh todn clia chimg khodn co sé nhén (x) (S5
lirgmg chimg quyén chia (:) cho T¥ 1¢ chuyén dii)),

Truimg hop nha déu tu ném git chimg quyén c6 bao dim va thye hign quyen tai ngay
dﬁnhan,ﬂluéphﬂisinhs&:auhﬁnnhiéulﬁnmvdix&&uchuyénnhuqng:hﬁngquyénwﬁ:
nga;,rdauhm{ﬁdumhhmmimww.s,z],mugmmgémmgh.;.pmméiamuhaaéum
bj 15 khi thué phit sinh nhidu hon 1gi ich nhan duge tir chimg quyén, khi 46 TO chire phit
hinh s& c6 quyén truy thu thué 48 véi nhi diu tw ném gitt chimg quyén tai ngay déo han.

1.3. Rii ro lién quan dén chimg khodn c s&

M@tm‘:wk‘ié:nxﬂ.j.rm[bmg&mvi]ﬂ:ﬁnggiﬁihanﬁecphﬁlhﬁnhquyén,phéthinhnﬁ
phiéu thutmg hode phin phéi tidn bdi Cong ty, chia nhd hoac hop nhét chimg khoin co siv
huﬁnawkiéutﬁicéuhﬂnénhhwugmiCﬁngty}cﬂﬂﬁdﬁndéuﬁﬁc:hﬁngtﬁiphﬁiﬂiéuchjnh
cic didu khodn ciia chimg quyén. Tuy nhién, ching 16i khéng c6 nghia vy phéi diéu chinh chc
didu khoin va dibu kin cla chimg quy®n cho mgi sir kign lién quan 16 chimg khodn co s&.
Béit ki sy didu chinh hodc cdc quyét dinh khong didu chinh d8u s& cb tic ding 161 gid trj cua
chimg quyén. Viéc dibu chinh chimg quyén s& duge thyre hién theo quy dinh phip ludt. Ngodi
ra, mit 56 sut kién xdy ra (bao gdm chimg khodn co s bj hily niém yét hogc tam ngimg giao
dich) diin dén vige chimg quyén bj hity niém yét hode tam ngimg giao dich theo quy dinh cia
phip lujt.

2. Rai ro diic thi lién quan tévd i chire phét hinh ching quyén
2.1. Riii ro vé hoat ddng cung cap dich vy méi gidi

Hogt dbng m6i giéi 14 mang kinh doanh duge MBS tip trung trong yéu, ddy 1a ming
hn@tdﬁu:l;gmmglgiviﬂiéchuaﬁﬂgtychﬂﬂgklmﬁnnﬁ:ﬂuﬁn&mch[ﬂﬂdﬁtrammuéu\réthi
phin & nhém din diu thi treong. Di kém véi myc tidu kinh doanh cao, MBS nhin thirc day
cmmmmgﬁnhmmhnémﬁmawﬁmmn,mugaamnumwng:,éunhurmmm
dire nghé nghiép, rii ro sai s6t, nhim lin khi thire hign giao dich clia khich hing. ..
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D& han ché vi gidm thiéu tdi da che rili ro trong hoat déng niy, Céng ty xy ding hé
thing quy trinh, quy dinh kiem sodt chilt ché, tit cd che nghiép vu ddu duge kidm sodt hai cdp;
ﬁngmﬁngdmnﬁngnghélﬂavhuquﬁnuihwtdﬁugdégiﬁmdﬁ&uyéulﬁsai&ﬁtcﬁﬂmu
w b1 i CTs e En.chog (OB -Clamin-va -dao-taa-thirome
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xuyén dé néng cao trinh 4 va nhén thire rii ro.

Miit khdc, cing ty c6 hé thing kiém soét dc ldp bao gdm quan trf rii ro, kiém sodt néi
b, ban kifm soét duge duy td hoat dbng dinh gid doc 1ap, khich quan va lién tuc 1én céc
:humgﬁhﬂirﬁsnﬂt]uﬁnphihnhhphﬂthiénL:ipthﬁiwingﬁnchﬁndcmhénnﬁmphﬁt
sinh gy thigt hai cho cong ty.

2.2. Riii ro trong hogt ding t vin khéch hing

Nhimha.nchécicnhimaﬁthéphétsinh]ihqumdénﬁnhch[nhxicvihjéuquinﬁa
ﬁchwmvﬁn,tﬁ:hkhuhbi:ﬁamﬂlngﬁnmngcﬁpchnkhﬂchhangvﬁ&ﬂhhu&ngcﬁatduhdﬁ
chuyén mén trong ehit lugmg tir vin, MBS t§p trung ngudn luc 16n cho dii ngil Nghién ciru
vf-inhiuwg:iﬁi,h-’mhdﬁchu}r&nmﬁncandwcﬁﬂmmﬂgv&nguiinuﬁc.niugmaﬂnhki
ludt nghiém ngit vé dao dirc nghé nghigp.

2.3. Riii ro vé hi try tai chinh cho khéch hing (riii ro thanh todn)

B&iu&imsaayﬁmgmdﬁngdm:;inguandnmthudﬁé.ntfmngmnnhmg
cling 13 méng hoat ding titm dn rivi ro lém nhit.

M.EIEﬁixﬁydm;m&tlﬁmﬂyquﬁnh-ih'énnuﬂﬂjrhu_!u::]ﬂtchﬁvﬁrﬁﬂngdégiﬂm
H:u'éun'u'mtﬁich{nhn:hucéh{EISvﬁkhﬁchhéng,ﬂmhmwchuva}rcﬁaMEdecthim
dinhthmbljliéuah{dﬁuﬁumuch‘énmsﬁnénlﬁngliy‘éutflthmhkhoincﬁanﬁphiéuv&gii
trj cor biin doanh nghiép cia cb phidu dé,

2.4. Riiro vi thanh khodn

Diy Ia nli ro nghiém trong d6i v6i cong ty chimg khodn, xudt phit tir vige Céng ty bi
thiéuhuta&dutiéﬂEénl&ikhnﬂrﬂmﬁtkhﬁnﬁngthmhkhuﬁndéﬁanhmmmnmgjmdjch
phéisinhumgngi}rnhwthmhtuinbﬁhﬁvﬁiTnmgtimhmkjr\-’iéth,lhanhmﬁncéc
ngmavud.‘:nhaumanau,gtyahﬁngkmmdé.ivﬁdﬁim,mquanhannganh_.kmmm;,rm
the din dén nguy co cong ty chimg khodn bj dinh chi hoat d4ng kinh doanh 1am anh huémg
dén céc khach hing dang cé tai khodn giao dich tai céing ty.

MBS dje bigt chi trong dén loai i ro ndy dé dim bao khong phét sinh su kién riii ro
mit thanh khodn, Dé kikm sodt duge logi hinh nii ro ndy, MBS xdy dyng mét hé théng kidm
mﬁmguén@nchﬂchauh?imphauhﬂvﬁnm@quhaugdé xdy ra tinh trang mét cin déi
von; da dang ddi tde huy ddng vén cho cong ty 3¢ MBS chi dong vé ngudn vén: xiy dung hé
mﬁngdmhginanmuhmmmﬂMmgmMmmﬁpmmﬁmwp
thii; thire hign cong téc trich 16p dyr phéng cho cic kich ban xfu xay ra.

1.5. Rui ro thj trwimg

Tai thin diém hién tai, Cong ty C6 phin Chimg khoén MB dang thue hién viée diu tur
chimg khodn niém vét va chira niém yét biing ngubn vén chil sir hiru cila cong ty. Do d6, bidn
dgng gid chimg khodn néi riéng va bién dong cia th truimg chimg khodn néi chung s& 13 nii
ro énh hudmg tryre tiép 161 két qua kinh doanh hing niim ciia Céng ty.

Eiéhmchénfljmné:,',Bsm]Enhdmﬁthuﬂtiénkéhmmﬁmldnmhdadanghﬁadm
myc diu tv, dbng thei Cong ty cing cb doi ngil chuyén vién nghién ciru phin tich, dénh gif
trrde khi thye hign diu tr. Mt khic, Céng ty Juén tién hanh trich lép cdc khodn dy phong
gidm gid chimg khodn mit cich dly di, theo ding quy dinh ciia phép ludt. Did nay di gitp
MBS tin dung duge cic co hii clia thi tnrtmg nhim néng cao higu qua diu t,




2.6. Riiro vé ha ting céng nghé thing tin

- Sai léch, mét sd lidu cia khéch hing.
. Xiim nhip cia Hacker lim réi loan hé thing, khing dim béo viéc bao mét thong tin cia
khich hing, céng ty chimg khodn,
2.7. Riii ro canh tranh

Hién nay, finh hinh canh tranh gifta céc cfng ty chimg khodn ngly cing gay gat, djc
bigt thi truimg c6 sir tham gia cia cde cong ty chimg khodn lém dén tir Han Qube. Céic cong ty
chimg khodn lién tifp da ra cic hinh thire 4 thu hit khach hang nhu gidm phi giao dich,
ting qui, hd tro khi mé tai khodn méi, tra thué thu nhép ci nhin tir diu tu chimg khoan cho
nhi déu ...

Vi thm nhin trér thinh chng ty chimg khoén hing dfu trén thi truéimg chimg khodn,
cung cdp céc dich vu chimg khoén tét nhit cho khich hang, Céng ty C& phin Chimg khodn
I'v'IBiwns&ngtauv&nﬁIuckmﬂgngungmangdéumhﬁidéumﬁmng trrdmg t4i chinh
cho timg khach hing va cb déng.

1.8. Riiro nhin sy

Béi véi cdc cong ty hoat ddng trong linh vye dic thh dbi héi trinh d§ chuyén mén
nghiép vu cao nhwr linh vue chimg khoén thi d§i ngd nhén sir 1a véu td canh tranh mang tinh
quyét dinh. Gifra cic cing ty chimg khoan thuimg c6 xu huéng dich chuyén, thu hit, 16i kéo
nhén vién cda nhaw, tao dp luc cho su bn dinh nhin sy cis Cong ty, Tuy nhién, vdi chinh séch
4% ngd phit hop, coi trong chién luge phét trién dio tgo, Cong ty tin ring d§i ngl nhén vién
khong chi ghn b6 14u dii md cbn ngdy cng ning cao chit lugng hon, tiép sirc cho sir phit
trién manh ciia Céng ty trong thér gian t,

. NHUNG NGUOT CHIU TRACH NHIEM CHINH POI VOI NQI DUNG BAN

CAO BACH
1.  Té chirc phét hianh
Ong:Lé Viét Hii Chi tich Héi ddng quin trj
Ong Trin Hai Hi Thanh vién Hoi déng quén tri/Téng gidm doc
Ong:Nguyén Vin Hye Ké todn tnrmg

Bi:Nguyén Kim Chung Tririmg Ban kifm sodt

Chiing i dim bdo ring cdc thong tin vi 50 liu trong Bin cdo bach ndy 12 chinh xac,
trung thire v cam két chiju tréch nhiém vé tinh trung thye, chinh xéc cia nhimg théng tin vé
sé lidu ndy phit hop véi thirc té mé chiing téi duge biét, holic 44 diéu tra, thu thip mit cich
hip 1.

Chiing t5i co thé cip nhét holc sira dbi bin cdo bach nay trong qué trinh phit hinh
chﬂngmy&ndédﬁmhmm;mquydinhdmbmhhnh.B&tkjrwﬁpnhitb&mngnhu
s& dugc cong bé théng tin 19 S& Giao dich Chimg khodn,

2. Td chire bio linh phait hinh: Khéng c6
3, To ehire tw vin: Khing cb
L. CACKHAINIEM
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Chimg quyén c6 bio dim (sau diy goi tht 14 chimg quyén) 14 hop déng gitta nha diu
tr va tb chite phit hanh chimg quyén duge dinh nghia theo khodn 1 Pidu 1 Nghi dinh sé
60/2015/ND-CP ngiy 26/06/2015 ciia Chinh phil st dbi, b sung mét sé didu cia Nghj dinh
s 38/2012/ND-CP ngiy 20/07/2012 cia Chinh phit quy dish chi tiét vi huéng dia-thi-hink—

mit sb didu cdia Lujit Chimg khodn va Lut sira ddi, bd sung mft so didu cha Lujt Chimg
khodn (sau diy goi tit 14 Nghi dinh sb 60/201 5/ND-CP),

Chimg khodn co sir i chimg khodn duyc sit dung 14m thi sn co sé cia chimg quyén,

Td chire phat hinh chimg khodn co sir 1 16 chire phit hinh chimg khodn lim tii sin
oir 50 clia chimg quyén.

Té chire phét hanh chimg quydn (seu diy goi tit 14 th chirc phit hanh) la cing ty
chimng khodn phét hanh chimg quyén.

Ngin hang lwn ky 14 ngén hing thye hién vige luu ky, gidm sit tii san do tb chite phit
hanh chimg quyén k qui 4 béo dim thanh todn cho céc chimg quyén da phat hinh vi khéng
phai 1a ngudi ¢4 lidn quan ciia t8 chire phat hinh theo quy dinh cia phép lujt chimg khoén.

Ngwiri sir hiru chimg quyén li nha du tr s hivu chimg quyén, dbng thir 12 chi 0y b
béo dim mét phin cla t& chire phit hinh va khéng phai 12 16 chirc phét hinh chimg quyén.

Chimg quyén kifu chiu Au li chimg quyén mi ngudi s& hin chimg quyén chi dupe
thue hién quyén tai ngay ddo hen.

Gii thye hin 1a mirc gid mi nguéi 6 hita chimg quyén e6 quyén mua 6 quyén mua
chimg khodn co sé tir t5 chire phat hinh, hogc dwge td chite phit hinh ding 48 xéc dinh
khodn thanh todn cho nguén sér hitu chimg quyén,

T# 1§ chuyén déi cho biét sb legng chitmg quyén cén o6 dé quy déi thanh mdt dom vi
chimg khodn e s3,

. Nedy dio han Ia nghy cudi cing ma ngudsi s hir chimg quyén duge thye hién chitng
quyén.

Chimg quyén dang lwu hianh 13 chimg quyén chua déo han va dang duge ndm gift bévi
nguin sé hitu chimg quyén.

Chimg quyén chra lrn hinh i chimg quyén di phét hinh nhung chua duoc sé hing
biri nha dén tr. Chimg quyén chira hru hinh duoe luu k¥ trén thi khodn cia 1 chire phat hinh.

Chimg quyén c6 lai (ITM) 14 chimg quyén mua cb gid thyc hién thip hon gid cia
chimg khoan co s,

Chimg quyén 15 (OTM) la chimg quyén mua c6 gid thire hién cao hon gid cia chimg
khodn cor sér,

Chimg quyén héa vén (ATM) 13 chimg quyén mua o6 gid thyc hign bing pid cia
chimg khoén co sé.

Vi thé mé chimg quyén ciia t chirc phét hinh bao gdm tét cd cdc chimg quyén dang
hru hinh chira duge thye hién,

Vi thé phémg ngira riii ro Iy thuyét 14 s6 hrong chimg khodn co sé di kién cin phai
nim gift 4 phéng ngira rii ro cho chimg quyén xde dinh theo phuong én phéng ngira rii ro
cia th chire phit hinh,

Vi thé phéng ngira riil ro thye té duge xée dinh bing st lwgmg chimg khodn co sé
thye 6 ding cho myc dich phing ngira riii ro, chimg quyén cé cing chimg khoén co s& do th
chirc khde phat hanh va s6 tién 43 np tuong {img véi phin chénh léch gitta vi thé phing npira



riti o 1§ thuyét va vi thé phing ngira nii ro thyc 1€ trén tai khodn ty doanh cia 18 chire phét
hanh.

Delta la gia trj thay 48 cia gid chimg quyen (mg véi mit thay d8i trong gié chimg
e khodn co sa

Cong thire:

Mirc 45 thay 461 gid chimg quyén

Mirc 88 thay 48i gii chimg khodn co 5o

Gié thanh todn chimg quyén khi thye hign quyén li binh quin gid déng cia diéu
chinh ciia chimg khodn co s trong nim (05) nghy giao dich lién trude ngay dio han, khing
bao ghm ngay déo han.,

Ngay ding ki cudi cimg la ngay lam vife thit 2 sau ngdy giso dich cubi cing tai
SGDCK vi 1d ngay d4o han chimg quyén trong tnrimg hop thye hi¢n chimg quyén do ddo
han.

Delta =

Ngiy thanh todn 13 ngiy lam vigc thir 5 ké tir ngdy ding ky cubi cing.
V. COHOIPAUTU
1. Téng quan vé nén kinh té Viét Nam

54 ligu cha TCTK woc tinh GDP quy 4 ting 4,48% so vii cing k¥ nfim trudc va GDP
ci nam 2020 ting 2.91%, trong 46 cic quy trade cb mire ting trudmg lin lugt 14 3,68%;
0.39%: 2.69%. Tuy mire ting ndy la mirc ting thip nhit trong nhiéu nim trd lai diy nhumg
rong béi cinh djch Covid-19 giy nh huéng séu rong trén toan the gidi thi mirc ting tnrimg
kinh t€ ciia Viét Nam 48 thudc nhém cao nhét thé gioi. Trién vong nim 2021, kinh té vi mb
ciia Viét Nam nhibu khé nfing s& ting truong khé quan do vige tiém vaccine Covid-19 dang
duge trién khai trén thé gied, dich bénh s din qua di, céc dnh hudimg tién cyc s& yéu din gifp
ik vire xudt khéu va dich vu héi phye t5t. Tuy nhién, nganh du lich, hing khong s2 phyc hii

chim hom.

Lam phat duy tr ﬁmﬁcf&ndinh!mngnﬁm 2020 mac di gid thyc phim (cu thé 14 gia
thit lon) ting rit manh béi nguén cung khan hiém do tic dong cila dich ta lon Chiu Phi. CPl
thing 12/2020 téng 0,1% so v thing truie vi ting 0,19% so voi mg‘}z nam 2019. CFl
binh quin nfim 2020 ting 3,23% so voi binh quin nim 2019, Hogt dgng xuat, nhip khiu dién
bién khi tich cyc trong béi canh néa kinh té trong nude cling nhur the gidi chiu tc ding ticu N
cue cia dich Covid-19, Téng kim ngach xuit nhip khiu hing héa nim 2020 ude tinh dat o
543 9 ty USD, tang 5,1% so voi nim trudr, trong do kim ngach xudt khéu hing hoa dat 281,5
ty USD, ting 6,5%; nhip khiu hing hoa dat 262.4 ty USD, ting 3,6%. Cén cén thuong mgi
hiing héa nam 2020 wéc tinh xudt siéu 19,1 £y USD, gia trj xuét sidu 1n nhét tir trude dén
nay.

el 2. 2 Hal inid

i

Téng thu NSNN tir diu nim dén 15/12/2020 wéc dat 1.307,4 nghin ty déng, bing 86,5%
dir todn ndm. Con thng chi cing giai dogn wie dat 1.432,5 nghin ty dong bang 82% dy todn
ném. Ty gi4 USD/VND trung tim két thic ngm 2020 & mizc 23.131 dong/USD, giam 24
dbng/USD so véi mitc cudi thang 11. T gid lién ngin hang cling gidm khodng 33 dbng/USD
v mirc 23.115 &bngUSD, Trm;ithi d6, nhu chu ngogi t cudi nim trong din khién ty gid
wén thi truimg or do ting 120 déng/USD 1én mire 23.360 doag/USD. Trong ca nim 2020,
dling VND gin nhu gif nguyén gia trj so véi dong USD.

3. Thj trwdmg thi chinh Vigt Nam va co i diin tw

Nam 2020 thanh khoin thi trutmg eb mirc ting 33,7% so vdi cing k¥, dat 6.237 1y
dbng/phién. Mirc tang cisa thanh khodn nhir c6 thém 36.776 tai khodn chimg khodn duge mé
méi chi trong 10 thing. Liy ké t4 hét théng 10/2020, s6 lugng t&i khoan chimg khodn tai
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Vigt Nam dat 2,67 triéu tai khodn, trong duong 2,8% din s& Viét Nam, Diy cilng 12 mirc ting
k;:riucsmaikhaanchaugkmmmiwemmt:n_céuae:uguénuﬁtrm?gmm:u:nmngﬁ
thé tip trung phin lén hodic gin 1/3 vio nhom cb phién ngin hing, tiép theo 14 nhom xdy

ﬂ?ﬁ[. 5 | llll iiTtiwa e 4 H o T g = H B

b A < O L e

dich Covid-19 va dp lyre rit vén ciia NDTNN tai nhiéu thi truimg, trong dé ob thi trutmg mdi
ndi vé thi tnrémg bién. TTCK Vigt Nam da bj rit vin ring théng qua khép lénh Iém nhét ké tir
Aot riit ring ndm 2018. K€ tir dhu ndm cho 161 nay, khéi ngoai di bén réng théng qua khép
lénh 13 -33,173 ty déng,

Trong bdi cinh kinh té thé gici da ghi nhin mirc phuc hdi kha tét trong Q3 nim nay.
IMF di cii thifn mirc dy béo ting trudmg kinh té trong nim 2020 i mirc -4,4% va dy kidn
phuc héi 5,2% trong 2021. V& kinh té vi m, ting truémg GDP céia Vigt Nam nim 2021 dy
kién phye héi hinh chit V véi tirc ting truimg 6,5% cao hom mirc ddy cla n¥m 2020 khi djch
bénh trong nude di duge kiém sodt ot vi nén kinh té thé gici dang di vio pha phuc hbi
Ching t5i dy bdo ting treimg EPS nam 2021 so véi 2020 binh quén & mire 16.7%. Trén co si
46 kich bin co s&r cia ndm 2021, chi sb VN-Index s& dao ding trong khodng 965 — 1.165
diém (twomg duong mike P/E binh quin trong khodng nay 14.94 1in)

3. Co hii ddu tw vio chimg quyén e bio dim

Biu tr vio chimg quyén c6 bio ddm (CW), nha diu tir c6 thé dirge huing mét sé lo;
ich nhu sau:

Tdc dgng dém bdy: Vi chi phi ban diu mua CW chi biing mét phin nhé so véi diu e
vio tAi sdn waﬂr.nIu!’adi'luh:d.inﬁthémhﬁummﬁvinm&ﬂ:éthudwclmirﬂ:ﬁnnhukj;
vong néu ddu tir vio thi sin o s6. Hon thé, CW cdn c8 the diing don bdy, nghia 1 chi mét
thay &di nhé vé gid cia tii sin co s& cling cb thé diin dén sy thay di 16m hon vé gid ciia CW
vii vi thé mire thu nhép dat dwoe s& 16n hen. Nguge lai, mGt sy syt gidm vé gid cla tai sin oo
sir ¢6 thé dfin dén Su syt gidm 16m hon v& gis ctia CW, tuy nhién mire thiét hai t5i da ciia CW
chi gién han & mite phi mua CW ban déu. Diy 14 cor héi cho cic nha diu tu véi sé vén nhd cb
thé tiép cin dupe cb phidu ciia cde ehng ty 6t trén thi truimg, Tic ding don biy chinh 14 diém
hip din nhdt ciia CW,

Lot nhudn khéng han ché, khodn 18 16i da of dink: Diu tir vao CW cé thé mang lai 1o
nhudin khéng han ché trong khi khodn 15 téi da duoe cf dinh, d6 chinh 1 khoan chi phi dé
mua CW. Vi dy, trong tnsémg hp thi tnaémg didn bién khéng nhiwr dir dodn, nhi ddu or cb thé
bén lai CW dé bit ddp chi phi ban diu hodc ndm giir dén khi déo han va chiu khoan 13 t4i da 14
chi phi mua ban d&u. Nguoe lai khi nim gitt CW ciia cée cing ty co két qua kinh doanh tit vi
duge k¥ vong s& thng tredmg trong tweng lai, nha diu tir 82 o oo hid mua:réph.iéunﬂauﬁng
tydﬁvﬂim&cgiithﬁpvihﬁnlajvﬁithigiﬁm & thid diém thue hign quyén chon.

Giao dich va thanh todn di dang: CW tuy cé dic didm nhy mjt s&n phim phdi sinh
nhung dwge giao dich nhw mit logi cb phiéu trén sin giao dich cb phiu. SGDCK céc nude
cb quy dinh bt bugic vé thinh vién tao 1gp thi truimg, b nghia v yét gid hai chidu lién tuc,
tgo thanh khoan trén thi truimg, do d6 nha dhu tir c6 thé mua, bin CW dwge dé ding, Nha
ddu tir khéing cin phai mé 3 khodn giao dich khdc d€ mua’bin CW, Ngodi ra, cic quy dinh
vé théri gian, phurong thire giao dich, thanh todn. . déu twomg ti nhu cé phifu nén nha dio o
cé thé tim hiéu sén phim v tham gia giao dich mot cich dé ding va nhanh chéng,

Thém co hfi tiép cgn c8 phidu cho nha ddu e mede ngodi: Véi CW. nhi diu b nude
ngodi vin cé thé kiém duge lgi nhudn tir vige din nr vio céng ty cb k¥ vong ting tnrdmg ma
khting nhit thiét phai nim gilt o phidu v trér thinh cd dong ciia cong ty dé, qua 46 nha diy
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tir nudie ngodi sé khong bi gidi han vé 58 lugng cb phifu mua vao nhu khi diu tir véo cb phiéu
o 5.

V. THONGTIN VE TO CHUC PHAT HANH CHUNG QUYEN €O BAO DAM

t—Cie thing tin chung vé th-chire phit hinh chimg quyén e bio dim

4  Tém tit qud trinh hinh thinh vi phat trién MBS:

Puge thanh 13p tir thing 5 nim 2000 bai Ngin hing TMCF Quin déi (MB), Cong ty
Cb phin Chimg khodn MB (tién thin la Céng ty Cb phin Chimg khoén Thing Long) 1a mijt
trong 6 cong ty chimg khodn d&u tién tai Viét Nam. Sau 20 nm khéng ngimg phit trién,
MBS da tré thanh mét trong nhimg céng ty chimg khodn hing dén wén thi treimg chimg
khodn Viét Nam.

Trong qué trinh phét trién, MBS di ¢b nhimg déng gdp khing nhd cho sy phit trién
cho nginh ehimg khodn néi riéng va thi trutmp thi chinh néi chung. Trong hai nam lién tiép
2009 va 2010, MBS d& vuon 1én din diu thi phin méi midi tei cd hai s& giso djch: 8¢ Giao
dich Chimg khodn Ha N&i va 5& Giao dich Chimg khoén TP. HCM vi lién e dimg trong
Top 10 thj phin tgi ci hai S&. Dic bigt, nim 2013 déoh diu mt budc ngojt trong lich su
phét trién cia MBS, D6 14 viéc hop nhét voi Cong ty C phin Chimg khodn VIT thanh
Céing ty hop nhit v&i t8n goi la Cong ty Cb phin Chimg khoin MB (MBS). Ngay
09/12/2013, Céng ty sau hgp nhét d3 dugc Uy ban Chimg khodn Nha nuée cip phép hogt
dng, dinh ddu sy thanh céng cita thuomg vy hop nhit cong ty chimg khodn dhu tién trén thi
tnuimg, néng cao vi thé ciia MBS trén thi truimg chimg khodn trong nude. Tiép tye phét huy
thé manh va nd lyc khing ngimg, nam 2015, MBS 43 lpt vao Top 5 cong ty chimg khodn
dimg dAu thi phin méi gidi tai ca hai s&. Thang 3 nim 2016, MBS chinh thire niém yét ci
phifu trén san HNX. Véi mye tiéu phat trién bén vimg, viron tm ra thi truémg québe té. Nam
7018, MBS vinh dy nhan 2 gidi thuémg danh gid dinh cho Céng ty Quén 1f déu tur tbt nhat
Viét Nam va Dich vy Ngn hing diu tu tét nhit Vigt Nam nim 2018 do Tap chi uy tin
World Finance binh chon. Nam 2019, MBS tiép tyc git hai thanh cing véi sin phim Chimg
quyén c6 bao dim va vinh dv nhin Gidi thuémg Céng ty phét hanh chimg quyén 16t nhat
Viét Nam do tap chi qudc té uy tin International Finance binh chon.

Véi thé manh 13 céng ty thinh vién ciia Ngin hing TMCP Quén déi, dugc MB h tr
manh mé vé nhidu mit tir nhén sy, tii chinh, céng ngh¢... MBS di lién tye vuon lén dgt cic
mébe phit trién méi ca vé quy md vi nghigp vy. Vén dién 1§ ciia Cong ty tinh dén thér diém
hign tai 13 1.643.310.840.000 dbng, trong &6 cb dong lém nhit 1a Ngén hing TMCP Quin dji
(MB), chiém 81,94% vbn didu 1 cia MBS,

Hién nay, MBS tép trung phat trién cdc méng hoat dong kinh doanh chinh:

- Dich vu chimg khoén: danh cho khch hing e nhén va khich hing 1 chire (ICS)

- Dich vy Nigin hing ddu tu

- Kinh doanh trii phifu

Mang hudi chi nhéinh va cic phéng giao djch clia MBS 43 duge mér ring va hoat ding
o6 hiéu qua tgi nhidu thinh phé trong diém. MBS a3 thu hit vi phét trién dwoe mit d5i ngl
nhin s ning ddng trong d6 cb hing trim chuyén gia phin tich vi chuyén vién quan hé khich
hing ch nhin vi 1 chire duge dio tgo bai bin, cd tr cich dgo dlrc tht, khing ngimg phén déu
4 cung clp dich vu va céc gidi phap kinh doanh cho khich hing véi sy cin trong, chuyén
nghiép va tréch nhiém cao nhét.

Chc mbc sy ki¢n quan trong
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Cac thanh tich di dat dwye

Trong qud trinh hogt déng, MBS di ¢ nhitng burde phit trién ngoan myc vl nhimg
thanh tich tiéu biéu nhu:
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Qui trinh ting vin

Vén diéu wumaiumhcmgwcaph&nchﬁugkhnﬁnmmmméyphapmmmp
vl hogt dng s6 116/GP-UBCK do Uy ban Chimg khodn Nha nude cip ngiy 09/12/2013 (sau
khi hop nhit gifra Céng ty C8 phin Chimg khodn MB va Céng ty Cb phin Chimg khodn VIT)
ld 621.242.800.000 ddng.

Ki-tr:rmt:idiémhqrpnhﬂtdénuy,CﬁugtyﬂhﬁiqmﬂElhﬁngvﬁndi&u ¢ tir
621.242.800.000 ddng 1én 1.643.310.840.000 ddng, cp thé:

Bt 1:
- Cin e phéap 1¥:

* Nghj quyét DHDCP bit thuémg nm 2011 sb 03/201 1/TLS/DHDCD-NQ ngiy
09/12/2011;

* Nghi quyét DHDCD bit thuimg nam 2013 s 0212013/ MBS/DHDCD-NQ ngiy
26/09/2013;

* Béo cho két qua chuydn ddi trii phifu sé 67/2013/MBS-CV ngity 27/12/2013:

* Gitiy phép diéu chinh s 54/GPDC-UBCK ngdy 31/12/2013 do Uy ban Chimg
khodn Nhi mnde clp,

- Vi didu 1¢ trirde khi phat hanh: 621.242,800.000 déng

- Véin didu 1§ sau khi phat hinh: 1.221.242.800.000 déng

- Ménh gid: 10.000 ddng/cd phin

- Hinh thirc phét hinh: Tréi phiéu chuyén déi thanh od phidu

- Thént gian han ché chuyén nhugng: Khing

- D6i twgng phdt hanh: Ngin héng Thirong mai C6 phin Quin di
- Gid chuyén déi: 10.000 dbng/cé phin

- Thng ménh gi4 tréi phifu phat hanh: 600.000.000.000 déng

- Tong ménh gid trdi phifu dugc chuyén déi: 600.000.000.000 déng
- Tong s6 lugng cb phin dwgc phn phéi: 60.000.000 cb phin

- Théri gian hoan thanh: 25/12/2013

Dt 2;

- Cin it phip Iv;
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s Nghi quvét BHDCD thuémg nién nidm 2019 s& 01/2018/MBS/BHBCDE-NQ
nghy 26/02/2019;

» Bao cho két qui chio bin cb phifu ra cing ching s 101/2020MBS-CV ngay

2440342019

- Vén didu 12 trrdre khi phat hanh: 1.221.242.800.000 ddng
- Vén diéu 18 sau khi phat hanh: 1.643.310.840.000 dong
- Ménh gid: 10.000 déng/cd phin
- Hinh thire phét hinh:

» Chao bén cho cb déng hién hitu: 35,000,000 cd phén

» Phit hinh cb phifu 88 tra cd tirc: 12.221.689 b phin
- Thng sb lugmg b phifu chio bin dy kién: 47.221.689 c& phan
- 5 lugmg cé phiéu chio bén thinh cing: 42.206.804 ob phin
- Thini gian bt d4u chao bin: 18/02/2020
- Thin gian két thiic chao ban: 24/03/2020
Cu ciiu b méy quin I§ ciia cing ty.

Hinh 4: Cor edu b mdy guen Iy ciia Céng ty
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Co cliu t chire cing ty
Hinh 5: Mang lwdi ctia cong tv
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%  Danh sich cb dong nim giir tir 5% tri¥ 1én vén cb phin cia cong ty va nhimg ngwii
cé lién quan; Danh sdch cf déng sing I§p vi i 1¢ cf phin nim gie.

Bing 1: Danh sich cf dong nfm git tir trén 5% vén of phin tai thivi didm 06/03/2020

==

o ———a - ey G
e [ IFRH T

Ngéin hang TMCP Quin déi 18 L& Vin

Ngwoi dai dign theo phdp | ) 00sg000y | Luong, Trung | .. ., 026 | 81,04%
lude: Ong Lé Hiou Due - s Hoa, Clu Gidy, = :
Cha tich HOQT l HN
Nguini dai dién phin vin:
B2301 Thing
Long 1, Sb
Ong Lé Viét Hai 001075015636 | D% 10 Thang | o 00s a1g 49,16%
Long, Trung
Hoa, Cdu Gidy,
Ha Ngi
Tdp thé Dai hoe
Kink o Quéc
Ong Trin Hdi Ha 012168414 | Din, Ding | 53.861.610 | 32.758%
Tdm, Hai Ba
Trnmg, Ha N§i

%  Danh sich nhimg céng ty me vi cng tv con ciia t§ chirc phit himh, nhimg cing ty
mi t6 chire phit hinh dang nim git quyén kidm soiit hode cf phin chi phéi, nhimg
cbng ty nim quyén kiém sodt hodc cf phiin chi phéi 48 véi 6 chie phit hinh,

- Cing ty me
Ngin hing Thwong mai Cd phin Quén d¢i (MB)

Gidy chimg nhin doanh nghigp sé 0100283873 do S& Ké hoach vi Ddu tr TP.Ha
N§i cip lin déu ngay 30/09/1994.

Try sor chinh: 18 Lé Van Luong, Trung Héa, Clu Gify, HN
Dién thoai: (R4-4) 6266 1088 Fax: (34-4) 6266 1080
Website: www.mbbank.com.vn

Nginh nghé chinkh:

* Kinh doanh ngin hing theo cdc quy dinh cia Théng dée Ngan hing Nhi nide
Viét Nam;

* Cung img sin phéim phéi sinh theo quy dinh cia phép ludt;

* Dai Iy bao hiém va cde dich vu lién quan kbéc theo quy dinh cia phip Tut;

* Kinh doanh tréi phifu vi cc gidly tir o6 gid khic theo quy dinh ciia phip lujt;
*  Mua ban, gia cong, ché tic ving;

* Hogt djng trung gian tién ¢ khdc;

16



i didu kién theo quy dinh cia phép Tt

Bdi véi cac nganh nghé kinh doanh cé diéu kién, Ngin hing chi kinh doanh khi cé

+ Vén gﬁp dzu_g lqr ciia MB tai MBS (i nga;.r 24/03/2020): 1.346.540.260.000

+ Vén gop um,m :é ciia MB tai MBS {Lﬂ.‘l ngit].r 24/03/2020): 1.346.540.260.000
ddng, tuomg img §1,94% vin diéu 1 thye gop cia MBS,
- Cdng ty con

Khing c6

- Céng ty ma t6 churc niém yér dang ndm gitt quyén kidm sodt hodc c6 phan chi phii

Khing co

- Céng ty ndm quyén kiém sodt hodc c6 phin chi phdi ddi véi 16 chice niém yét
Ngiin hing Thwong mai Cé phin Quin 4§i (MB)

Nt dung nhi phdn 5.1

4 Théng tin Ban diéu hanh t§ chirc phit hinh (co ciu, théng tin tém tit cic thinh
vién).

Eang 2: Danh sach HBQT, BGD, BI{E v Giam dﬁc téi chinh

Hji abng quin tr

1 L& Viét Hii Chi tich HPQT

2 Vil Thinh Trung Phé Chil tich HBQT

3 Trin Hai Hi Thénh vién HDQT

4 Nguyén Minh Hing Thinh vién HBQT

5 Triin Thi Kim Thanh Thénh vién HDQT
Ban Kiém soit

1 Nguyén Kim Chung Trrémg BKS

2 Nguyén Thj Diép Quinh Thénh vién BKS

3 Vi Thi Heong Thinh vién BEKS
Ban Téng Gidm ddc

1 Trin Hai Ha Téng Giam dbc

2 Phimng Thj Thanh Ha Phé Téng Gism dbe

3 L& Thinh Nam Phé Thng Gidm dbc

4 Lé Viin Tudn Thinh vién Ban didu hanh
K todn truimg N

1 Nguyén Viin Hoc K& todn trudmg

So yéu Iy ljch Ban Tiing Gidm dic chng ty
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| o Trinh 3 hoc vin: Thec sy

» Chire vip dang nim-gil tai-cdo-16-chire khée:

Thanh vién Hi
dong quin tr
kiém Tong
Gidm dbc

Trin Hai Ha

- Thanh vién HBQT - Céng ty cd phin Tén Cing
Higp Phurre.

* Qud trinh chng tic:

- 07/2002 - 9/2003: Céin b tin dung - Ngin hing VP
Bank

- 092003 - 11/2009: Phé Gidm déc Phing Giao
dich. Truémg phéng QHEKH - Ngin hing Dlu tw va
Phit trién Viét Nam

= 11/2009 - 04/2011: Phé GB Khéi KHL va BCTC
Héi sér - Ngén hing TMCP Quin Déi

- 04/2011- 05/2013: Gidm ddc Chi nhénh Hii Phing
- Ngin hing TMCP Quin B

- 06/2013 — nay: Téng Gidm dbc - Cong ty CP
Chimg khodn MB

- 04/2014 — nay: Thinh vién Hoi dbng quan trj -
Céing ty CP Chimg khodn MB

Pho Tﬁu:l,g Gidm
dbe

Phiing Thj
Thanh Ha

Phé Téng Gidm
déc

*Trinh 46 hoc van: Thac sf Quan 1y chién lupe vi
Logistics tb chire
o Qud trinh cong tic:
- 01/2005 - 12/2005: Chuyén vién thi chinh - Tép
doin Monoprix & Daily Monop (Phép)
- 03/2006 - 05/2007: Cén bd tin dyng - Ngan hang
TMCP Quin déi
- 05/2007 - 01/2009: Chuyén vién thim dinh - Ngin
hing TMCP Quén dbi
- 01/2009 - 03/2010: Truémg B§ phin t4i thim dinh
SME - Ngén hang TMCP Quin dbi
- 03/2010 - 01/2011: Truéng B¢ phin téi thim dijnh
KHCN - Ngin hing TMCP Quén i
= 0172011 - 02/2012: Phé phing tii thim dinh Hai so
- Ngin hing TMCP Quiin ddi
- 02/2012 - 06/2013: Trutmg phong Quén tri rili ro -
Céng ty CP Chimg khodn MB
- 07/2013- nay: Phé Téng Gidm dbe - Céng ty CP
Chimg khoin MB

L& Thanh Nam

—

» Trinh 4§ hoc vin: Cir nhin Quén trj Doanh nghiép
» Chire vy dang nim gii tai céc t& chirc khéc:
- Thanh vién HDQT - Céng ty cb phin Thufc Thi v

1%



Cai Ly
- Thénh vién HDQT dbc lp - Cong ty ob phin Tu
vén - Thuong mai - Djch vy Dja é¢ Hoang Quin

Piné-Chistioh HPQT—C3 SRkt ki
Dich vy Thuong mai Gidy Viét

» (ua trinh cing tac:

- 09/2001 - 12/2007: Chuyén vién QLDA - Chng ty
Cé Phén Tap Poan Tén Mai

- 2007 - 2011: Phé Téng Gidm Bébc - Cong ty Cd
Phén Tu vin Djch vy va Thuong mai Gidy Viét

- 2011 —2013: Gidm Dbc didu hinh - Céng ty C4
Phén Tu vin Djch vu va Thuong mai Gidy Viét

- 2011 — nay: Thanh vién HDPQT déc lip - Cang ty
Cé Phén Tu vén - Thwong mai - Dich vy Dija bc
Hoang Quin

- 2013 - nay: Phé Chi tich HDQT - Cdng ty Cé
Phén Tu vin Djch vy vi Thuong mai Gidy Vit

- (05/2013 - 02/2015: Thinh vién HBQT - Cong ty
Cé Phéin DIC 84 4

- (4/2014 — nay: Thinh vién HPQT - Céng ty C&
Phiin thude thi ¥ Cai Liy

- 04/2013 - 04/2015: Gigm dbc Vin phong Khu vy
Phia Nam - Céng ty CP Chimg khodn MB

- 04/2015 — nay: Phé Thng Gidm dbc - Céng ty CP
Chimg khodn MB

% Théng tin v& nhin sy quin I¥ rii ro lién quan téi hoat djng phat hinh chimg
quyén:

Ching chi phién tich tai
chinh bjc 2 (CFA level 2]

L& Thj Hii Yén Chuyén vién P. QTRR

2, Céc thing tin vé kit qui hoat @§ng ciia tb chirc phét hinh
2.1. Tiéng hyp tinh hinh hogt djng ciia céng ty chimg khodn:

Céng ty Co phén Chimg khodn MB (MBS) tip trung phit trién 3 ming hoat ddng kinh
doanh chinh 14 Djch vy chimg khodn , Dich vy ngin hing déu tw, Ngudn vén va kinh doanh
trai phiéu:

= Djch vu chirng khodn: MBS cung nipdir;hwfuvﬁnmua, bén cic loai chimg khodan

d3 niém yét vh chua niém yét cho khich hing ci nhin va khich hang 16 chirc, MBS

hﬂnchﬁlmngvi&cthuhﬁtnlﬂntéi,ﬂutuﬂnmﬁngnghéhi&nﬁﬂv&cm cip cho
khich hang nhimg sin pham phin tich va tw vin ddu tu véi chit lugng tot nhit trén thi
trirémg. Céc dich vy chimg khodn cung cdp cho KH bao gom:

- Tur vén dhu tu
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- Uy théc quan 1y tai khoan
- Cig¢ dich v dién tir
* Dich vy Ngin hing ddu tw: Nhitm vy ciia MBS 1a két ndi nhimg co hdi sir dung

thmwm e dich
taﬂmy.iinchnkhﬁdlhﬁugthﬁngquﬂnhﬁngglélph&pmwindumﬁchh;rp?&
chuyén bidt dbi voi timg khach hang,

- Tu vén tai chinh doanh nghiép
Tir véin thodi vim, phét hanh, niém yét cb phiéu
ECM - cb phin héa, PO
Tir viin M&A
Tur véin phit hanh trdi phidu
» Nguin vin va kinh doanh trdi phiéu:
4 Ngudn vin:
- Cén di va didu tiét cde hoat ddng ngudn
- Cung cip san phim hop tac kinh doanh
- Phét hinh trdi phiéu doanh nghigp
- Céc hoat djng kinh doanh ngnbn
% Kinh doanh tréi phiéu:
- Phiin phii san phdm Tréi phiéu doanh nghiép
- M&i gidi trdi phiéu
- Cung cip dich vy Dgi dién nhimg nguiri S& hitu Trdi phiéu
2.2,  Tinh hinh tranh chip/kién tyng: khéng cb
23.  Bio cdo két qui hoat djng kinh doanh trong 2 ndm gin nhit vi iy ké dén quy

gin nhit:
" Nim 2019 Niim 2020 % ting
Chi tiéu
(tritu VND) (triéu VNB) gidm
Téong gié tr thi sin 4,750,256 7.015.596 47,60%
Doanh thu tif cic hoat ding kinh 948,463 1.118.390 17,92%
doanh k
. T ;
Lon luzin MR g Kim 280.275 332.860 18,77%
doanh
Lerd nhudn khiéc 2.303 3.236 -61,02%
Lgi nhudn trsére thué 288578 336,108 16,47%
Leri nhudn sau thué 229.802 268.705 16,93%

(Ngudn: BCTC MBS)
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2.4, Cic chimg quyén ma cing ty di phit hinh:

ring | Dot | Ot | Nam

c v h Thivi gian
STT | Ténchimgquybn | 108 | chimg | o0 n . | phit K"m e ]5‘

eu $iy ng quyb) | o

1 CHPG1901 HPG | Mua 1,200 2019 3 10/08/2019
2 CPNJ1901 PN] | Mua 1,700 2019 3 10/08/2019
3 CFPT1904 FPT | Mua 1.700 2019 3 19/12/2019 |
4 CREE1901 REE | Mua 1.260 2019 3 16/12/2010
5 CMWG1906 MWG | Mua 2.850 2019 3 16/12/2019
6 CTCB1901 TCB | Mua 1,680 2019 3 17/01/2020
7 CPNJ1902 PN | Mua 2220 2019 3 |22/01/2020
8 CHPG1908 HPG | Mua 1.450 2019 3 | 22/012020
9 CGMD1901 GMD | Mua 1.680 2019 6 | 28/04/2020
10 CVNM1905 VNM | Mua 2.500 2019 6 | 28/04/2020
1 CFPT1908 FPT | Mua 3.150 2019 & | 17/06/2020
12 CMSN1503 MSN | Mua 1350 2019 3 17/03/2020
13 CREE1905 REE | Mua 2.150 2019 6 | 17/06/2020
14 CVHM1903 VHM | Mua 2 000 2019 3 17/03/2020
15 CVRE1904 VRE | Mua 1.550 2019 3 17/03/2020
16 CPNIZ00] PN] | Mua 2.200 2020 35 | 24/04/2020
17 CMWG2002 MWG | Mua 1,950 2020 6 | 10/07/2020
18 CHDB2002 HDB | Mua 1.950 2020 3 10/04/2020
19 CMWG2003 MWG | Mua 1.530 2020 3.5 | 24/04/2020
20 CHPG2003 HPG | Mua 1.570 2020 3,5 | 04/05/2020
21 CMSN2004 MSN | Mua 1.980 2020 40 | 04/09/2020
22 CPNJ2004 PN] | Mua 1.000 2020 3.5 | 18/08/2020
23 CTCB2004 TCB | Mua 1.050 2020 35 | 18/08/2020
24 CVNM2003 VNM | Mua 1.450 2020 4.0 | 04/09/2020
25 CVPB2005 VPE | Mua 1.510 2020 35 | 18/08/2020
26 CHDB2006 HDB | Mua 2 180 2020 15 | 8/10/2020
27 CMWG2009 MWG | Mua 1600 2020 40 | 23/10/2020
28 CREE2004 REE | Mua 1.570 2020 40 | 23/10/2020
29 CFPT2007 FPT | Mua 1.690 2020 40 | 23/10/2020
30 CHPG2011 HPG | Mua 2,350 2020 315 | 20/10/2020
3l CPNI2007 PNJ | Mua 1.670 2020 35 | 20/11/2020
33 CSTB2008 STB | Mua 1.500 2020 35 | 20/11/2020
33 CVNM2009 VNM | Mua 1810 2020 40 | 7/12/2020
34 CVPB2009 VPB | Mus 1.6320 2020 35 | 20/11/2020
35 CMSN2008 MSN | Mua 1.530 2020 40 | 7122020
36 CTCB2008 TCB | Mua 1.720 2020 35 | 18/12/2020
37 CSTB2009 STB | Mua 1650 2020 35 | 18/12/2020
38 CMWG2011 MWG | Mua 2,080 2020 3,5 | 18/12/2020 |
39 CHPG2019 HPG | Mus 1.630 2020 3,5 | 181272020
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40 CFPT2009 FPT | Mua 2.480 2020 3.5 | 181272020
41 CMSN2013 MSN | Mua 2.250 2020 4 | 0L/032021
42 CPNJ2010 PNI | Mua 2.200 2020 35 | 0oi02n0z1
43 CTEB20—1—TCB YL TA00 2020 3.5 DSUII2T
B CYNM2015 VNM | Mua 1.750 2020 4 01032021
45 CVPB2014 VPB | Mua 1,700 2020 3,5 | 09/022021
46 CHPG2026 HPG | Mua 3,350 2020 5 10/05/2021
47 CFPT2017 FPT | Mus 2.340 2020 45 | 26/0472021
48 CSTB2017 STB | Mua 2.680 2020 45 | 26/042021 |
49 CVRE2015 VRE | Mua 2.270 2020 4,5 | 26/04/202]
50 CKDH2004 KDH | Mua 2.180 2020 4 | 09/0472021
[ 51 CMWG2017 | MWG | Mua | 2410 | 2020 | 45 |26/042021
52 | CVICOIMBS20CE | VIC | Mua 1.800 2021 4 | 04/06/2021
53 | CVHMOIMBS20CE | VAM | Mua 1.650 2021 4 | 04/06/2021
55 | CVPBOAMBS20CE | VPB | Mua 2,800 2021 4 | 04062021
55 | CSTBO4MBS20CE | STB | Mua 2.000 2021 4 | o4/062021 |
56 | CPNJO4MBS20CE | PNJ | Mua 2.900 2021 45 | 18/0672021
57 | CVNMO4AMBS20CE | VNM | Mua 1.700 2021 45 | 180062021
58 | CFPTO4MBS20CE | FPT | Mua 1.500 2021 5 | 05/072021
59 | CMWGO4MBS20CE | MWG | Mua 1,900 2021 5 | 05/07/2021
60 | CHPGO4MBS20CE | HPG | Mua 1.500 2021 5 |0s/0722021

3. Tinh hinh tii chinh:

. Nim 2019 Nim 2020 % tiing
Clitltm (triéu VND) (trigu VND) gidm
- Thanh todn cdc khodn ng dén han: (ed
thank todn ding han va ddy di cde khodn Co Cé
net khding?)
- Ciic khoin phii nfp theo Tuit dink: (cd 6 -
thuee hign theo lugt dinh?)

- Téng du ng vay: [’g_r.ﬁ;' ra ne gud han, l'ﬁ'njg
du ng bao lanh (néu ed), qud han ngin
Ran, 3 han va ddi han, nguyén rhdn 1.456.486 2.385.035 63,75%
dan dén ner qua han, khd ndng thu hdi)

- Tinh hinh edng ng hién nay: (tdng sd ng
phai thu, tng 56 ng phaf trd)

Céng ng phai th 2.979.802 4326289 45,19%

Céing ne phai trd 3.080.420 4.955.278 60,86%,

(Ngudn: BCTC MBS)
4. Cic chi tiéu tai chinh chi yéu:
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(Newdn: Bdo cdo 7 If an todn tai chink va BCTC MBS)

VI CAC THONG TIN VE CHUNG QUYEN CO BAO DAM

1. Théng tin chung vé chimg quyén
- Tén chimg quyén:
- Tén (m&) chimng khoan e sdx:

Chimng quyén CMSNOIMBS21CE

MSN
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Ciic chi tiéu Nim2018 | Nam2019 | Ghicha
1. Chi tiéu v& an toin tai chinh
- Gidi trj viin kha dung (Dom vj: trifu déng): 1.536.871 1.646.524
- Riti ro (Riti ro thi trudmg. rii ro thanh todn,
rid ro hogt d8ng. nii ro tang thém) (Bon vi: 418.130 496.629
tritu ddng):
- Ty 1& véin kha dung: 367,56% 331,54%
2. Chi tiu vé khi nfing thanh todn
<P ) Qo 0 ik hm 248,63% 184,40%
TSLD/Ng ngin han »

- He sb thanh toan nhanh: %
R M 248,63% 184,40% i

N nginhan {
3. Chi tigu vé co chu vin =
- HE 50 Ngv'Tong tai san 61,31% 654,85%
- Hé s NoyVén chil sér hiru 158,47% 184,47%
4. Chi tigu vé kha nling sinh léd
- Hé 56 Loi nhudn sau thué/Doanh thu thudn 16,96% 24,35% t‘
- Hé 56 Lo nhugn sau thué/Vin chi sé hi 12,14% 13,76% “
- Hé sb L nhugn sau thué/Tong téi sin 4,70% 4,84% -
:ii"“ s Lot “ﬂfﬁﬁ % ol 18,61% 20,55%
- Thu nhip trén cb phin (EPS) 1.497 1.582



- Th chire phét hanh chimg khodn co sér Céng ty C8 phén Tép doin Masan

- Logi chimg quyén: Mua

- Kigu thye hién: Chéu An

- Phwong thire thyre hign chimg guyen: Thanh to#dn tién

- Thin han: 4 thing

- Ngay phit hanh: Ngéy phit hinh chinh xic s& dwge cing
bb tai Bin Théng béo phét hanh tai ngly
phit hinh chimg quyén

- Ngity giao dich cudi ciing; Trudre ngly déo han 02 ngay giao djch

- Ngay dao han: 4 thang k& tir ngay phét hanh

- Ty 1é chuyén ddi: 6:1 (6 chimg quyén quy d4i quyén mua |
ci phiéu co (1)

- Gié thyc hién; 52000 - 106.000 VND/cd phiéu (Gid

thire hifn chinh xdc s& duge cong bl tai
Ban Thong béo phat hinh tai nghy phat

hinh chimg quyén).

- Thi sin dédm bao thanh todn: Tién k¥ quf tai nghn hing hru ki va th
san phong ngira nii ro trén tai khodn tir
doanh

- Gii chao bin: 1.000 - 4.000 VND/chimg quyén (Gid
chiio bén chinh xde s& duge céng bé tai
Ban Théng bao phét hanh).

- Téng sd lwgmg chio ban: ~2.500,000 chimg quyén

- Téng gié trj chio bin: 2.500.000.000 - 10.000.000.000 VND

- Phuomg phip tinh gid chao bén: Theo edng thire Black Scholes

Céng thire Black Scholes:
Gid 1y thuyét cia chimg quyén mua:

c _N(d,)s — N(d)xe™T

k
Vin
i (3)+(r+ )1
oy T
d, =d, — T
Trong d46:

C: Gid 1y thuyét cia chimg quyén mus;

N(d, ), N(da): 34c sudt phin phéi chuén tich lay;

X: Gid thire hign cia chimg quyén;

S: Gia chimg khodn co si hign tai;

T: Thisi gian com lgi dén khi déo han (Tinh theo nam): 1a s& ngiy ké tir ngiy tinh toén
dén ngay dio han chimg quyén;



o' Lhi suft phi nii ro (trung binh 1% sudt tién giri cA nhén k¥ han 1 nim cia
Vietcombank, Vietinbank, BIDV'),

————— . i

02D bién aanﬁa k vong cla chimg khodn co s& (dy kién cao hon bién ding thyc té
12 thing gin nhit clia chimg KBOANRE co 50 1 305 - 20074 2
k: Ty 1& chuyén déi clia chimg quyén

Théing tin vé chimg khoin co s
: Ciing ty Co phiin Tip doan
Tén Céng ty: o
Linh vye hoat djng: Tép doén da nganh
Thiri diém niém yét lin diu; 5/11/2009
Chi si P/E hién tai: 47,07
Eﬁ:‘lm;mg giao dich binh quin 12 thing giin 6.707.870 CP/nghy
Gid déng cira diéu chinh cao ohit 52 tufin: 97.000 VNB
Gi4 déng eira diéu chinh thip nhit 52 tuin: 48 42 VND
Dao ding binh quin gi4 c6 phiéu 12 thing gin 15.08%

nhiit (%)

Keét qué hoat ddng kinh doanh: (dom vi: triéu VND)

Ngun: Bloomberg, MSN( Cdp nhdp ngay 31/1/2021)

Chi tién Nim 2018 Nim 2019 % ting gidm
Thng gid trj thi sin 64.578.613 97.297.251 50,66%
Vién chi sir hiru 34.079.678 51.888.407 52,26%
Doanh thu 38.187.617 37.354.087 -2,18%
Thué vi cdc khodn phai ndp | 429.861 770,004 79,13%
Loi nhusn trisde thué 6.243.824 7.105.090 13,79%
Lo nhufin sau thué 5,621.505 6.364.615 13,22%

(Ngudn: BCTC MSN)

Ciic chi s6 thi chinh cia th chize phét hinh chimg khodn co sé

Cic chi tiéu Nim 2018 Nam 2019 | Ghichi
1, Chi ti#u vé khd niing thanh todn
- He sb thanh todn ngfin han 0,79 0,80
- Hé sb thanh todn nhanh 0,47 0,43
2, Chi tiéy vé co cin von
- HE sb Ng/Tng tii san 0,47 0,47
- He 56 Ne/VCSH 0,80 0,88
3, Chi tiéu vé& kha ning sinh lén
- Hg s& Leri nhudn sau thué/Doanh thu 14,72% 17,04%

U B8 = d vl

a k=i
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thufin

- Hé 56 Loi nhudn sau thud/VOSH 16,50% 12.27%
- HE s& Lod nhudn sau thud/Tong tai 8,70% 6,54%
san

- Hé 8 Lo nhudn tir hoat ding kinh 16,44% 16,10%
doanh/Doanh thu thudn

- Thu nhiip trén b phin (EPS) 4.561 4,766

(*) MBS cam két khéng phai ld ngidi e lién quan voi 18 chite phdt hanh chimg khodn o sd
3. MBS dang ky chio bin vi phin phii chimg quyén:
Ciic mie thiri gian MBS dy kién quy dinh cho dot pht hanh:

Giai dogn chuan bj v hon thanh nép hé so ding k§ chio bén cho UBCK: MBS thye
hién nfp ho s theo ki hoach ciia UBCKNN
San khi UBCK cép Gify chimg nhin (GCN) chio bn, cdc thong tin chi tiét vé dot
chao bin s& duoc quy dinh tgi Thing bio phét hinh chimg quyén duge cing bb trén
website cia MBS, Tinh tir thiri diém nhin doge GCN, MBS thyc hién céc ndi dung
Sa0:
¢ Trong 24h lam vige:

¥ Thyc hién CBTT khi nhin duge Gidy chimg nhin chio bén.
* Tromg 03 ngay lim vige:

¥ Thye hién céng b6 Ban cio bach d& duge chip thujn & Ban théng bio

phét hinh trén trang théng tin dién tir cia SGDCK vA cha MBS,

v Thye hién k¥ qui dam bao thanh todn cho NHLK (BIDV) cu thé:

% 50 tién ky qu (Hodic chimg chi tién giri): Thue hién ky quf tai NHLK
trong subt thiri gian cb higu lyc cia chimg quyén va dim bao duy tr ti
thiéu 50% gid tr chimg quyén d4 phét hinh, cam két khong dimg d& cim
cb, thé chip, 1am tai sin dim bao cho cée nghia vu khic. ..

% Thye hién k¥ Hop ding bio dim thanh todn tai NHLK vi gl cho
UBCK 01 ban péc trong vong 24h ké tir khi ki két Hop déng dam héo v
NHLE.

Sau khi 43 hoan tit vide k¥ qui tai NHLK vi dim bdo viéc chng bé diy di Ban cio
bach d& duge UBCKNN chip thufin 8& NDT dugc khai thée diy di théng tin, th chire
phit hénh s& thyc hign théng bdo chio bin chimg quyén trén website. Che thil tyce v&
cdng b thong tin, the hién ndp ky qui MBS cam két tudn thii ding theo théng tu
107/2016/TT-BTC.

4. NDT ding k§ mua chimg quyén & MBS diing ki lwu ki va diing k§ Nigm vét:
4.1. NDT ding ki mua chimg quyén

Chinh sich ding ki mua chimg quyén IPO

* T¥ & nfp tidn ding ky mua chimg quybn: 100% gi4 trj ding k¥ mua

*  Khii legng ding ki mua tbi thidu: 100 CW/lin dang ky

. thé:umgﬂng ki mua thi da: Quy dinh cy thé trong Théng bao chio bin Chimg
qu
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Hinh thirc KH cb thé ding k¥ mua: Mua online trén hé théng Stock 24 hojc tgi todn

b§ mang ludi CN/PGD ciia MBS,

Hb s KH edn o dé thire hién ding ky mua dbi v hinh thire dang ky mua ta quﬁ}'

(KH déing ki mua trén hé théng true tuyén s ki theo hinh thic Hop déng dién tir):

s Gidy cung cfip thong tin dit mua Chimg quyén (theo miu MBS cung cip tai
quéay/trén website),

« Hop ddng mua bin chimg quyin cb bio dim (theo miu MBS cung cip tai
quily/trén website).

« CMTND/CCCD/CMQMN/CMSQ odn higu lye theo quy dinh cia phap Tudt

o Cung cip 56 TK dang kv hru k¥ va cic théng tin khic 4 MBS lam thi tuc ding ky
hru ki VSD 48 giao dich chimg quyén sau khi duge niém yét trén thi tniimg.

Sau khi khich hing dfing ki mua thinh cong, MBS & thye hign thong bo ket qua sb

hrgng chimg quyén NDT mua thanh cong qua SMS/Email/dién thogi cb ghi &m. ..

Téi khoan quin 1y tién mua chimg quyén clia NDT, NDT cé thé ndp tién tryrc tiép vio

tai khodn dwéi diy:

e 50 Thi khoan; 122.10.00.178752.6

e Tén chit TK: Cong ty cb phin chimg khoén MB.

» M tai NH: Ngin hing Thuong mai ob phin Dau tu vi Phit trién Vigt Nam- Chi
nhénh Ha Thanh.

e Noi dung: (Vi dy) NguyEn Van A, CMTND 012020853, ndp tién mua 5.000CW,

Ma XXXX, Byt XX,

4.2. MBS thyc hi¢n ding ky lwu k§ va dang k§ niém yét

5.
a.

- Trong vong 03 ngay lam viée sau khi hoin thinh phin phdi, MBS thirc hién béo céo

UBCKNN vé két qua dot phin phéi.

Déng thoi, MBS cam két lip céc hb so 8 ding ky luu ki chimg quyén tai Trung tém
lru k¥ chimg khodn v hé so ding ki niém yét chimg quyén tai SGD chimg khodn
theo diing thiri gian quy dinh d& NPT c6 thé kip thiri giao dich trén sin niém yét.

Thyre hién chimg quﬁn

Truedmg hop thanh todn béng tién khi ddo han chemg quyén;
Téi thidu 15 ngy lim viée trude ngdy déo han ciia chimg quyén, MBS giri hd so dén
SGDCK 42 hiy niém yét todn bd chimg quyén va thye hién thanh todn cho nguii sb
hitu chimg quyén.
Chim nhit 07 ngiy lim vie tnrée nghy dang ki cubi cling, MBS girl hé so thing béo
thyre hign chimg quyén diy di, hop 1 dén VSD.
Trong vong 01 nghy lim viéc ké tir ngay VSD nhén dupc hd so hop 1§ t MBS, VSD
gii Thing béo vé vige chét danh sich & thye hién chimg quyén cho céc thanh vién.
MBS c6 tefich nhigm thyre hign d8i chifu danh sich véi VSD vé 88 ligu lién quan dén
phin bb cic quyén va lgi ich clia nha déu tu.
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- MBS dim bio chim nhdt 02 ngiy lim viéc trrde ngay thanh todn, MBS chuyén dii sé
tién cin thanh todn vao tai khoan do VSD chi dinh dé kip thisi thanh toén cho nha diu
tir vio ngay thanh todn.

-S4 l1-i§-ll_thﬂ.|]htﬂ£ﬂ i Tt Jom i

F

todn lém hom gid thyc hién, dwoc tinh theo chng thire [(Gid thanh toin - Gid thire

hign)Ty 1¢ chuyén ddi). S5 tién thanh todn rong 1a sé tidn thanh todn gidm trir eéc chi

phi thyre hién quyén (thué thu nhip vl ede chi phi khéic néu cé).

- Trwémg hop nhi ddu tw khéng dit 1gnh thyre hién chimg quyén, chimg quyén cé 1 (in-
the-money) duge tw ding thye hién theo phuong thirc thanh todn bing tién vao ngly
déo han.

b Cdc bifn phdp xi Iy trong triromg hop 16 chire phdr hénh mét kha ndng thanh todn,
- Céic nghia vy véi nha diu tw ndm gitr chimg quyén s& dwoc thanh tofn qua cac kénh
nhir sau:
* Ding s tién ky qu§ cla cong ty phat hinh tgi Ngan hing hru ky,
* Ding tai sin (chimg khodn cor sé/tién) phong ngira nii ro 48 duge phong tda tai
Trung tim lwu ky chimg khodn Viét Nam (VSD).

- Truémg hop khong i thi sin 48 thanh toén thire hién chimg quyén, viée gidi quyét
quyén lgi cho nguéi s& hitu chimg quyén thre hién theo quy dinh phip ludt lién quan
ap dung ddi v chi ni ¢d bao dim mét phin,

- Trong tnémg hop 1 chive phat hanh phé sin, mét hodn todn khi nfing thanh todn, nghia
wv:ﬁ'inhﬁﬁumnﬁmgjtichﬁngquyénsfduqcmanhminquﬂquywihﬂimhljrﬁi
sin theo quy dinh ciia phap lujt (Khoan 3 — Diku 15 — Théng tr 1072016/ TT-BTC).

6. Quyén ciia ngwiri s& hiru chimg qu}rén
Quyin ciia nguiri s& hiru chimg quyén bao ghm:

- Quyén duge thanh todn bing tidn hodic chuyén giao chimg khodn co si theo dika kién
vit phiromg thire do MBS quy djnh trong Bim cio bach ciia timg digt phat hinh v theo
quy dinh cia phap luit cb lién quan;

- Quyén duge thanh todn bing tidn khi chimg quyén bj hity niém yét theo quy dinh cia
phdp ludt. Trong truomg hop chimg quyén bi hity niém yét do t& chirc phat hinh dinh
chi, tam ngimg hoat ding; hop nhit, sip nhip, gidi thé, pha sin hodic bj thu héi Gidly
phép thanh l3p va hoat dng; khi bj phét hign hd so dang kj chio bén chimg quyén cé
nhitng théng tin sai I¢ch, bo sét ndi dung quan trong cé thé anh hwémg 16 quyét dinh
diiu tir vi gay thiét hai cho nhd ddu tw; do chimg khodn e s& bi hiy niém yét; hole
khiing thé xéc dinh dge chi s8 chimg khodn vi cdc nguyén nhin bét khi khing 43
dwoe quy dinh 15 tai by nguyén the vé xéc dinh chi sé; hode do S& Giao dich Chimg
khodn xét thiy cin thiét 42 bao vé quyén Ioi cia nhi diu to, ga thanh todn chimg
quyén cho ngudn s& hira chimg quyén s& la gid duoe dinh gid theo cong thire Black
Scholes. Trong cang thire dinh gid chimg quyén, cic tham sb duge xdc dinh nhwr sau:

* Gid chimg khodn co s¢ (S) s& dugc tinh 14 binh quin gid déng cira didu chinh ciia
chimg khodn co sé trong ndm (05) ngéy giao dich lién trude ngay hily niém vét
chimg quyén, khong bao ghm ngay hity niém yét chimg quyén.

. Liisuitphirﬂimdug:ﬂnhlih‘mghinhlﬂisuﬁtﬁéﬂgﬁEﬁnh&nkj‘han | nim
cia Vietcombank, Vietinbank, BIDV tai thén diém hity niém yét chimg quyén.
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» D5 bién dong gid cia chimg khodn co s& (e) duge tinh 1a 46 bién dong gid trong

'Jl.l i ] ] 3 lll 1 kL

qué khir 1 n#m ghn nhét cia chimg khodn co s¢ tinh tir ngay hiy niém yét chimg

AR LR

chimg quyén dén ngy déo

han chimg qu:;éﬂ.

- Quydn duge chuyén nhuong, ting cho, thira ké, cim cb, vay mugn trong céc quan hé
dén sy theo quy dinh cia phip ludt hién hinh;

- Quyén duge wu tién thanh toén trong trutmg hop MBS bj giai thé hofic phé san theo
quy dinh ciia phap lujt. Trong trutmg hop khing 40 tai sin 4 thanh toan thire hién
chitng quybn, viéc gidi quyt quyén lgi cho nguin sér hia chimg quyén thye hién theo
quy dinh phép lujt lién quan &p dyng d&i véi chid ng cd dam bio mit phin;

- Céc quyén khic theo quy dinh cia phép lujt.

7.  Ditu chinh chimg quyén

- MBS s& didu chinh chimg quyén trong céc truimg hop sau: Gid chimg khodn co s bj
diéu chinh do t& chire phit hinh chimg khodn co st chia cd tirc bing tién mit, phat
hinh b phifu d tra cb tirc, phét hanh cb phidu dé tang vbn cb phin tir ngudn von chi
5¢r hiru, phét hanh o phifu méi,

- Céch thirc didu chinh gia thye hién va ty 1& chuyén d8i chimg quyén khi chimg khoan
ecr s ob syr kién doanh nghiép nhar sau:

Thin diém thye hién didu chinh: Ngiy giso dich khéng huimg quyén clia thi sin

e &1,

Ty 1& chuyén ddi mdi duge lim tron téi 4 chir sb thip phin, gid thirc hién méi

duroc lam tron dénhing chue.

Gia thye hién mdi va Ty 1¢ chuyén déi méi theo che sy kién doanh nghiép nhir

S8

+ Doanh nghiép tra cb tirc bing tién;

+ Doanh nghiép tra o6 tic béng of phiéu, thuéng cd phiéw;

+Quyén mua cb phidu phit hinh thém (trong trubmg hop gis phat hinh thip hon
thj gié chimg khodn co si);

Gid thye hién méi = Gid thye hién il x (Gid tham chiéu didu chinh cla thi sén co

s(VGid ddng cita cia thi sin co sé lidn trude ngdy giao dich khing hudmg quyén).

Ty & chuyén ddi méi = Ty 1¢ chuyén ddi cii » (Gid tham chiéu didu chinh cla tii

sin co 8&/Gid dong cira cia tai sin co sd lién trude ngiy giao dich khéng huimg

quyén).

- Vige difu chinh khéc s& cin cir theo quyét dinh dicu chinh ciia S& Giao dich Chimg
khodn, t chire phat hinh s& thye hién diéu chinh.
8.  Cic khodn thué, g phi, gid djch vy tir vige giao djch hojic thye hién chimg quyén.
8.1. Cic khoin phi, 1¢ phi giao dich: Chimg quyén ¢6 bao dam dupe niém yét va giao dich
nhur chimg khoén co s&, Nhi diiu tu khi giao dich chimg quyén cé bio dam phai trd cac
khodn phi giao dich theo bieu phi giao dich clia MBS quy dinh timg théd k.
B.2. Thué TNCN phii chju khi giso dich chimg quyén: Theo thing béo 6 1468/BTC-CST
a. Trecmg hop triede ngay dde han, nha ddiu ne chuyén nhuong chimg q:{}fén
Do chimg quyén cb bio d&m drge giao dich toong tir nha chimg khodén co 50 nén khi
chuvén nhwgng chimg quyén ¢b bio dam thi thu nhip tir chuyén nhirgng chimg quyén s& ap
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dyng thué véi chuyén nhuong chimg khodn, drge xéc dinh bing gid tr chuyén nhuong chimg
quyén cd bdo dam timg lin nhin vii thoé sudt 0,1%. Trong dé:

Gid trj chuyén nhugng chimg quyén cb bio dam timg ldn 14 gid khép lénh chimg quydn

Vi dy: Nha din tir mua 100 chimg quyén mua o6 t8i sin co so 13 ob phiéu ciia Cong ty
C4 phin ABC (ABC) véri gid 1.600 VNB/chimg quyén, tf 16 chuyén i 12 2:1, gié thye hién
14 28,900 VND.

- Néu nha déu tr bin chimg quyén mua tai mire gi4 2.000 VND/chimg quyén thi sé thu
phéi ndp 1a 2.000 x 100 x 0,1% = 200 VN,

b.  Trwding hgp triece ngay ddo han, chitmg quyén bi hity niém yét

Thu nhip tir chuyén nhugng chimg quyén dupe xdc dinh bing gid tr chuyén nhugng
chimg quyén o6 bao dam timg lin nhén vai thué sudt 0,1%

Theo quy dinh tai diém a, b, ¢ khoan | Difu 9 Théng tr sé 107/2016/TT-BTC ngiy
29/06/2016 cia B) Téi chinh hwéng din chio bén va giao dich chimg quyén o6 bao dam thi
gi chuyén nhugng chimg quyén o6 hio dim 1

- Gid mua lai theo mire gid thi truimg efia to chire phét hanh thong qua hoat déng tao lip
thi trdmg nhin véi s chimg quyén (trude nghy hity niém yét cd hidu Iye); hodc

- Gié thanh toén chimg quyén do td chirc phat hinh cong bd nhin sb hagng chimg quyén
(sau nghy hity niém yét cd hidu lye),

Gid thanh toin ciia chimg quyén theo quy dinh tai khoin 3 Didu 9 Théng tu sb
107/2016/TT-BTC

Vi dy: Véi gid thidt twomg tir tai vi dy néu trén:

- Néu chimg quyén bi hiy niém yét va td chire phét hanh céng bé gié thanh todn chimg
quyén 1a 2.000 VNB/chimg quyén thi sé thué phi nip 14 2.000 x 100 x 0,1% = 200 VNB.

e Tai thai diem nha dédu tir thiee hién quyén

Do hign hanh mdi quy dinh dwge thye hién quyén chuyén giao bing tifn nén thir didm
phét sinh thu nhdp 12 thir diém nhi diu tu thire hién quydn. Tai thid didm thue hién quyén
chuyén giao bing tién, thu nhip cla nha déu tr 4p dung mire thué sudt 0,1% trén gid tri
chuyén nhugng chimg quyén c6 bdo dam timg lAn. Trong d6, gid trj chuyén nhomg chimg
quyén 6 bio ddm timg l4n bing gid thanh todn cia chimg khodn co s& nhan (sé Iugmg chimg
quykn chia t¥ 18 chuyén dai)

Gid thanh todn cla chimg khodin e s& do S& giao dich chimg khodn chng b theo quy
dinh tzi Pidu 14 Théng tr s& 1072016 TT-BTC

Vi dw: Ve gia thiét twomg ty tai vi du néu trén, gid thanh toén i tai sin co sé (ABC)
do ¢ giao dich chimg khodn cing bd tai théi diém thye hign quyén 13 32.500 dbng/c phiéu.

56 thué nhi ddu tir phii nip khi thye hién quyén 14;

32.500 x (100 : 2) x 0,1% = 1.625 VND
9. Hoat djng tgo Lip thj trromg

Nham dim bao thanh khodn cho chc chimg quyéa dang hwu hanh, MBS cb nghia vy tao
lp thi trwémg cho cde chimg quyén do MBS phét hinh, cy thé
a.  Nehfa vu vt gid rgo Iip thi triedmg

MBS tham gia 43t 1¢nh tao lip thi truimg trong véng (05) phit ké tir khi 6 mdt trong

cic sir vide sau diy xdy ra:
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- Chi cé lénh bén mua hodc bén bin chimg quyén;
- Khéng ¢b lénh bén mua v& bén bin chimg quyén;
- T 1& chénh léch gid trén thi truémg vugt qua 5%. T¥ 1& chéch léch gid T

FEL 3 -.l:

17 18 phin

LI ) T

1.

-

Khi tham gia 43t 1¢nh, MBS cam két tudn thin:

- Khbi lnong mbi 1énh thi thifu 13 100 chimg quyén;

- Logi [¢nh sir dyng 13 l§nh gidi han;

- Gid dat 1énh d4m béo khéng vugt t7 18 chénh léch gid 5%;

- Trwtmg hgp khéng 6 lénh mua vi lénh bin chimg quyén, MBS s& tién hinh vét gia
hai chiéu (d3t ci 1énh chio mua va lénh chao ban);

- Thiri gian thn tgd ciia 1énh trén hé thing giao dich tdi thiéu 14 mt (01) phit

Mién trir nghia vu 1 gid 1o ldp thi tridmg

Trong céc truémg hop sau, MBS khong phai thire hién hogt dgng tao lép thi trrimg:
Pt khip lénh dinh ki xdc dinh gis mé cira, nam (05) phit ddu sau khi két thic det
khép 12nh dinh ki xac dinh gid mé cira va dot khép lénh dinh ki xdc dinh gid dong cira;
Tai sén co s&r clia chimg quyén bj tam ngimg giao dich;
Khi gid 1§ thuyét cla chitng quyén duge tinh theo cing thire néu tai bin cdo bach
ciia MBS nhé hon hodc bing 10 déng;
86 lugng chimg quyén trén thi khoan tgo 1§p thi trutmg khong dép img s lugng téi
thiéu 100 chimg quyén, MBS duge mién dat lénh ban;
Khi chua co chimg quyén nao duge luu hinh (tretmg hop MBS chua bin duge
chimg quyén nho cho nha dau ta), MBS duge mién dit lénh mua;
Trutmg hop thire hién hity niém vét chimg quyén, MBS dugc mién dat 1énh bin;
Gi4 chimg quyén ting kich trin (du mua trén), MBS dugc mién 43t 1¢nh bén hofc
Gid chimg quyén giam kich sén (du ban sén), MBS dupe mi#én dat 1énh mua;
Gid chimg khodn co s ting kich trin (dur mua trén), MBS duge mién &jt lénh bén
dbi viri chimg quyén mua;
Gi# chimg khodn co st gidm kich sin (d bén sin), MBS duge mién dit 1énh mua
d6i véi chimg quyén mua;
Chimg quyén dang & trang théi cd 15 tir 30% trdr 1én (nbe chimg quyén mua dang c6 gid
chimg khodn oo st cao hom 30% so v gid thye hién), MBS dugc misn dat lénh bin;
Trong mréri bén (14) ngay trude khi chimg quyén déo han;
Khi xay ra céc sir kién bét kha khing nhu thién tai, hoa hogn, chién tranh...;
Cée tririmg hop khie duge S& Giao dijch Chimg khoén dp dyng sau khi cd ¥ kién
chép thun cia Uy ban Chimg khodn Nha nudc.

QUAN TRI RUI RO CHUNG QUYEN CO BAO PAM

Quy trinh quin trj rai ro
Vigc phét hanh chimg quyén cb bdo dam tai MBS tufin thi theo Nghi quyét Dai hii
déng cb déng.
Hﬁid&ugmmnnjdinhhuﬁngcmmgnhvadﬁ&n lwge quan trj i ro; phé duyét han
mic, phiwmg fn phit hanh chimg quyén cb bao didm, céc gidi han phong ngia i ro
v gidm sdt viée trién khai quén tri ri ro trén todn hé thing,
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- Ban dieu hinh xiy dung h¢ thing quy trinh téc nghiép, quy trinh quén tr rii ro hoat
ding phét hinh chimg quyén co bao dim. Phin cbng trich nhifm va gidm st thire
hidn ddm béo tufin thi quy dinh vé hoat ddng phit hanh, hoat déng phéng ngira rii ro

v hogt djng tao Lip thi triimg v chimg quyén,

- MBS thyre hign phit hinh chimg quyén trong giéi han vén kha dung, thire hién ky qu§
dim bio thanh todn tai ngin hing lwu ki t6i thiu 50% gid tri du kién chio bén va
thyre hign hogt dgng phéng ngira riii ro bing chimg khodn e s& hoje chimg quyén cb
clng chimg khodn co sér theo ding quy dinh.

= Quy trinh quén trj rii ro chimg quyén 6 bio dim bao gbm cic bude:

* Bute 1: Lya chon va thim dinh chimg khodn co s, thim djnh phuong dn phét
hianh chimg quyen;
* Butc 2: Xy dung phuong én phong ngira nii ro v chimg quyén;
. Buﬁu?-:Giimsﬁtvhthuchiﬁnphumg&nphdngngl‘mrﬁmd&mhinkhﬂnﬁng
thanh todn tai ngly ddo han chimg quyén.
2. Phwong én phing ngira rii ro dy kién (Muc dich phing ngira riii ro,Phreng 4n
phing ngira rii ro tdng qust)
2.1. Mue dich phong ngira riii ro:

- D¢ dim bao khi ning thanh todn cho nguin sé hitu chimg quyén, han ché mét cich

higu qua nhitng t6n thit do i ro gy ra.
22. Th chirc thyce hign phing ngira rii ro:
Ban diéu hanh:

- Chi dao xdy dimg hé thong quy trinh tic nghiép, quy trinh quén trj nii ro hoat ding
phat hanh chimg quyén cé bio dim. Phén cng trich nhigm v gidm sét thye hién dim
bio tudin thii quy dinh vé hoat déng phit hanh, hogt dgng phéng ngira rii ro vi hoat
dfng tao 1p thi truémg vén chimg quyén.

Bj phin kiém soit nji bj:

- Thyc hign kiém tra vd gidm sét hoat dong phét hinh chimg quyén, hogt dong phong
ngira riii ro, hoat djng tao Iip thi truémg vi thanh todn theo diing quy trinh the nghiép,
quy trinh quin trj rilii ro cba Cong ty.

B phin quin trj rii ro:

- L.."nﬂuméiﬁépnhﬁn,nhﬁndiémdnIuﬁng.Jthiﬁcﬂcnﬁmﬁéménuﬁthéxﬁ}rm
trong vigc phét hanh chimg quyén 6 bio dam;

- Tham mru cho Ban Téng gidm d6¢/HPQT céc bién phép ngin chiin, phing ngira va
xlilf'déririmthan.htuﬁn,giamthiéu t0i da thiét hai cho MBS v ddm bao thanh todn cho
nha dau tu.

Hhiln sy tai b§ phin trye tifp gidm sit hoat djng phing ngira rii ro cho chimg
quyén:

Chirng chi phin tich tai
chinh bic 2 [CFA level 2)

L& Thj Hal Yén Chuyén vién P. QTRR
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2.3. Nguyén tic thye hién thng quat
- Huﬂdﬁngph&ugugﬁnrﬁim duge thyre hién trén tai khodn ty doanh cia MBS.
- Chlmg khodn phing ngira rii ro:

T 1O tn.mghna. d:lta cﬁngvm w&c phiit ]:umh nhung qu}'en, MBS sE& dnngﬂ'lﬂn
thye hién cde giso dich mua bén chimg khodn co siv 8 giit cho vi thé cla MBS
la trung hda delta khi g chimg khodn co si thay ddi.

» Chimg quyén ciia cic td chirc khéc cb cling chimg khodn co s,
- Vj thé phéng ngira riii ro

P=Deltax Ol /k
Trong dé:
o P: S5 lwong chimg khodn co sé dir kién ném git dé phdng ngira rii ro cho chimg
quyén.

o O 86 lugng chimg quyén dang loa hinh ciia dot phit hinh,

ok Ty 1¢ chuyén adi cia chimg quyén.

s Delta; Hé 50 phong ngira rii ro delta, 15 gia trj thay doi cia gia chimg quyén (mg
vii mdt thay 48 trong gid chimg khodéin co sd, dirge tinh dia trén chng thic
Black Scholes,

Gid trj hé si delta dirge tinh todn theo md hinh Black Scholes nhir sau:

Béi véi chimg quyén mua: Delta= Nidl)

Trong do:

Delta 14 gia tr delta cha chimg qu}f& Mmua.

Nydl) 14 xéc sufit phin phdi chudn tich 1iy, véi d1 duge xic dinh theo cling thire
Black Scholestai mye V1.1 cia ban céo bach nay.

- MBS thiyre hi¢n phong ngira riii ro thye té bing céc tii sin sau diy: chimg khodin
co sir thyre b ding cho mye dich phong ngira riii ro vivhodc chimg quyén o6 cing
chimg khodn co sér do t8 chire khic phét hianh va/hodc sb tifn 43 ndp trén thi khodn
ty doarh clia MBS dam bdo tuin thi quy dinh cia phép ludt. Céch thite quy ddifxdc X
dinh vi thé phing ngira rii ro thye 1€ cla MB: :

PT=58L CKCS thye e {pl) + 8L CKCS quy di tle chimg qupsén od atling CKCS ciia 16 chire bhde
phdt hinh (p2) + SL CKCS quy ddi tir tidn ndp trén 1ai bhodn fy doanh (p3)

Trong di:

o pl: S8 lugng CKCS thye o6 trén tai khodn ty doanh cia MBS;

o p2: 86 lugmg chimg quyén o6 cing chimg khodn oo sé cia td chire khic phit
hanh cd trén tai khodn ti doanh cia MBS chia cho t 1¢ chuyén déi ciia chimg
quyén do t chire khic phit hinh.

« p3: Gid trj tién ndp vao tai khoan ty doanh ctia MB3 cho mue dich phing ngira
i ro chia cho g4 dong cira chimg khodn co si tai nghy tinh todn,

- MBS cam két tuiin thi quy dinh cia phip lujt vé vige duy tri chénh lgch vj thé

phing ngira rii ro 1§ thuyét va vj thé phong ngira rii ro thye té.
VIIL CAC BOI TAC LIEN QUAN DEN BUT CHAO BAN

Ngiin hang lun ky:
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- Ngdin hing Thwong mai 6 phin Bhu tr vi phét trién Viét Nam - BIDV (%)

- Bja chi: Thép BIDV, s6 74 Thy Nhupm, phwdmg Trin Himg Pao, quin Hoan
Kiém, thanh phd Ha Ngi, Viét Nam
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IX. XUNGDPOTLOIICH

Chiing t8i va céc cong ty con, chi nhinh cia ching tii tham gia vio mdt loat cac hoat
dng ngfin hing, diu tv, mi gic, quan 1y quy, bao hidm rbi ro, dhu tw, cde hoat dong khéc vi
¢ thé ¢ céc thing tin quan trong vé Céng ty, chimg khodn co sé hofic phit hanh, cip nhét
cdc bdo cio nghién cfru v Cong ty, chimg khodn co s&, Céc hogt ddng, théng tin, cdc béo cio
nghién ciru nhur vy cd thé lién quan holic 4nh huémg dén Céng ty, chimg khodn co si v co
thé gdy ra nhimg hu qué bit lgi cho nha déu tir hodic tao ra mau thufin quyén loi lién quan
dén viéc phit hanh chimg quyén. Chiing t6i khéng 6 nghia vy cong bé nhing théng tin nhur
vily vi e6 thé phit hinh béo cho nghién ciru, tham gia vio bt k¥ hoat dng nio nhu viy ma
khéing lién quan dén vige phat hinh chimg quyén,
X. CAMKET

Chiing t6i cam keét chju trich nhim hodn todn v& tinh chinh xde, trung thire cia néi
dung théng tin v& cée tdi liéu dinh kém trong bén cdo bach nay.
XI. PHULUC

(Gidy phép thanh Idp va hoat diing ctia 6 chite phét hdnh)

(Diéu 1§ ctia 18 ehire phat hink)

(Bdo edo tai chink kifm todn nam gdn nhdt ciia 18 chire phdt hink)

(Cac tai ligu lién quan khdc)

Ha Ngi, Ngay 74 thang ./ nim 2021
DAI DIEN TO CHUC PHAT HANH
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TUQ. PHO TONG GIAM BOC }.ﬂ/




XAC NHAN CUA NGAN HANG LUU KY
C‘hﬁngtﬂtxﬁunhﬁnlhwhﬁuw&c Imkjr,glﬁmsﬂttéisindﬁtﬂ chﬁcphéthﬁnh:hxmgqu}rén

tr&chnhii}mcuaﬂgﬁnhang]uu ky thé hiég trong Théng tu 107 vé Huéng din chido bén va
giao dich chimg quyén mh&nW

PHO 1AM BOC
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