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I.

NQI DT]NG BAN CAO BACH

cAc xsAN t0 nur no
Rfri ro

Nhn dAu tu c6n ttgc ban c6o b4ch niy vi c6c tdi liQu kdm theo vfing c6c nQi

dung cira chimg quy6n c6 bAo d[m, c6c rui ro di kem voi viQc dAu tu vio chimg quydn c6 bAo

rlim, d6ng thoi d6rih 916 sU Pht hqrP cria ktroin diu tu vio slur phAtn chimg quyen c6 bio dim

voi mpc ti6u diu tu ve tinh hinh tei chinh cria minh. Nhn dAu fi dugc khuyiSn nghitham kh6o

c6c chuy6n vi6n tu vfln tai chinh, m6i gioi chimg khoan hoflc chuy@n vi6n phdn tich d6 nlm
-L1vtmg ve cacn thrlc dAu tu vdo san phAm chimg quyen c6 bio ddm niy.

Chrmg quyen c6 b6o dam le san phAm c6u tnic ph6i sinh, c6 tinh chlt phtc t4p vh k!6rg

pht hqp voi c6c nhn dau tu thiiSu kinh nghiQm. Chgng t6i ktr6ng khuytin khich nhi dAu tu

;i*, ;; dt" ; khi chua hieu 16 stur phAm vichuu .ao .*g chap nh0n c6c rui ro dAu tu dusc

tinh bdy duoi t16y.

Chung t6i k*r6ng cam ktit thyc hiQn didu ra, nghiOn cr?u 1i6n quan toi t6 chric ph6t halh

chmg 1fio6n co sd. Nguoi sd hiru ,tr*g qryen frOng n€n hi6u sp ph6t hnnh chimg quyAn

nnu i6t lfiuytin nghi cira chirng t6i 1i6n quan toi chimg l*roan co sd. Ngoai ra, nguoi sd hfru

n€n luu 9 reng c6c c6ng ty ho[c t6 chric c6 chimg khoan co s& ho{c c6c t6 chric 1i6n quan

kh6c khdng tham gia vlro soqn thio ban c6o b4ch niy'

1.1. Rii ro li6n quan tISn t6 chftc ph6t hinh chrhg quyln

Rili ro ti giao dich cia tO chrhc phdt hdnh: Ti5 chric phet hanh lu6n c6 the mua 14i

.t,fi"g qydo td thi truong vi cac chimg quyAn niry c6 th6 duqc nan giU hoac bi htry hoflc

b6o ft.^T6 chrtc ph6t mm co th6 thuc hiQn c6c giao dich d€ phdng ngta rui ro vir giao dich

niy c6 th6 anh huong den gi6 chimg quyAn.

k)i ro thanh /oriz; Nhlr aau tu can tuu f t5og hong qua tinh ph6t hnnh chmg quyen,

mic dt nhirng ti€u 
"n"a" 

Uratn. uE khn nang thanh to6n phai 1u6n dugc ch6p hanh bdi t6

chtc ph6t hanh, h6; tilt"i *i ,o t6 chric pfrat franq bi m6t ltri n6ng thaih toan vh kfr6ng th6

d;;i;q"rAn cho nhe dhu tu. Trong truorrg hqrp to chuc ph6t hanh mAt kh6.ndng thanh tortn

hoflc kh6ng rtri tii san tl€ ttranh torin ttrUc hiQn chimg quydn, viQc giai quytit euyen lqi cho

nguoi so htu chimg quycn dugc thgc hiQn theo quy dinh ph6p luft 1i6n quan.

Rii ro ch*ng quyin bi hily ni6m yiit:Trong truong hqp t6 chric ph6J hafi bi dinh chi,

tqm ngmg toat aOnsiqp ,h6t, s6p ntr,fp, giai tfrp, ph6 san hoac bi thu hoi ci6y pfep thenh

gp vn hopt dQng, dfiqrv"o re ii r,"v niem y6t. bo d6 tdn t4i rui ro chrmg quyen bi hriy

tnr6c ngdy tt6o hqn.

Rili ro t* vi\c thuc hiAn sU tU chi crta tii chtic phdt hdnh: Nguoi so hfru chimg q"y9"

n6n luu f tAtg chirng t6i c6 quyiin t.u chir frong cic ho4t t1Qng kinh doSm pht hqp voi di6u

lhoan tong Ban c6o bach niy vi co th! anh huong diSn gi6 chimg 
'.uVAn. 

Trong c6c sy kiQn

b! mua lei hoac Uray d6i 
"6o 

tro. doanh nghiQp 1i0n quan toi quyAn lqi ctra nguoi so hlru

"t*;;";t, "t,i"gioi 
c6 quyen lga chgn c6c ho4t dQng 1i6n quan toi chimg quyon mi chring

t6i cho iaog pr,o ho-p. Nguoi so htu lh6ng co quyan buoc chring t6i thyc hiQn c6c hoat dpng

1i6n quan toi giao dich ho4c thgc hiQn q.ryEr, ,* Lt*g qufn. T6 chrlc ph6t hnnh carn k6t se

;;; ;;; ilyt ir."1, -*s tior, 
"4" 

on"r. N6u cdc ie" rie" quan dtin c6c nghia vu voi t6

chrlc ph6t hanh k56ng th6 dlm b6o dugc c6c nghia w ctra minh thi di6u niry c6 th6 anh hu&ng

A6n t5t qui ho4t dQng 1i0n quan toi chimg quyCn.
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Rili ro do mdu thudn quyin tqi T6 ch&c ph6t hanh tham gia vio nhi6u hoat ilQng kh6c
nhau c6 the gay ra miu thu6n quyen lqi voi nguoi s& htu. T6 chric ph6t hanh kh6ng co nghiaw c6ng bti th6ng tin 1i6n quan toi c6c ho4t dQng gao dich, tu v6n, thlrc hiQn quy6n, m6u
thuan T6 chric
c6 l<fia nEng anh huong iltin gi6 chimg quyAn.

Rrii ro bdo mQt th6ng tin: T6 chric ph6t hanh cam t6t co gtng h6t sric d6 ct6m b6o sgbio m4t cria th6ng tin kfi6ch hung, tuy nhi6n t6 chric ph6t hanh tt-onir* kct "6tht;;;;sp b6o mft hoan toan d5i va c6cth6ng tin niy.
1.2. Rrii ro li6n quan tl6n sin phAm chring quydn

Rii ro diu tu chung: nguoi sd hfru ncn c6 ki6n thrlc vA phuong ph6p dffi gi6 cta chimg
quvdn vi chi ncn giao dich sau khi de xem x6t "F;;*. chung quyen h san pham pht hqpvoi nhi dAu tu hi6u rd vd c6c rui ro vd c6c :" "ha 

ilti;" quan. MQt kfioan daJ;;;rr*;
quyAn k*r6ng tuong ducrng voi mQt khoan aa" to uio,lir* co sd. M6c dri lqr nhuen cta mQtLtoan ttiu tu vio chimg.quven 1i6n quan m6t thiiit ,"r a"v ali ;;;;;;u'r* ,* co sd, sythav d6i cria chimg quvAn aoi ""i .i ttu.y aai ga tei,fr ccy s& 

"r tna urorrg tuong duong.Don biy cao cta chung quydn co ngiia ring og,;; ;;t., s6 c6 rui ro cIAu ru cao hon so voi
Oau tu ctng 916 tri vio tii san 

"o 
ro.

Rii ro do thdi gian tldo hgn cia chting !we.n: Do chrmg quyAn c6 thoi gian <16o h4nn6n gi6 cria chimg.qy.": 
T tr9 !i sia- S ag".ia" ngiy tt6o ta" "* chrmg dyd,;t;;sam 916 niv co thiS sE kr6l6n. Niiu nhn dAu tu 

"a* 
gitliiog q#;d5r-,,!f,i, d6o h4n vd gi6thanh todn nh6 hon ho{c beng gi6 thuc hi0n quydr'gri gi6 cria chung quveo'reiarri*rfi;

khi d6 nhn dAu tu sE chiu moi khoan ia tine ;f"u .alif" de b6 .u aZ ** *6o9 quyAn. vivflv, tru6c kai q"#t <tnh dau tu vio chmg quvdruha dt" ; "* "g"*l* kg xu ttr6 ti6nil$ng 916 cta chimg ltroan co sd trong khoant tl"i gi- con hiQu llrc cria chtmg q"varl 
-.

Rii ro vi gid: Riri ro vA gia li rui ro.do sy thay a6i gia cria chtrng quydn. Sg thay d6i gi6cua chimg quydn phg thuQc vao nhidu y6u t5'nhu';u-"irchimg lhorln co sd, mtc rt6 birinttQng 916 chimg trtrorin co sd, oro'i. BT con hiQu llrc cria 
"n*iqrvdrr, il lo5f ; e;;chmg ktrorin co sd,... Trong d6, yiSu t6 quan trgng nh6t chinh le gi6 cria chimg kjroan co sd.Ngoai ra, ge cta chimg quycn cdn phg thuQc vao yeu t6 cung fi ;,r" ,lrl. il** ;t;h,i"gquy6n' Mac dt t6 chric ph6rhinh trruoog ph6t henh kh6i lugmg chrmg quyAn theo kfi6i lugng

<16 iteng kf voi Uv ban chrmg ktorrn Nhi nu6c, tuy nhi6n, ,6 ;d;il;;a;;a" ;Aa d;ka6i luq,,g cung img chrmg qrver th6ng qua phuong thtc ph6t hinh bo s*g chrmg quy6n
miSn ln hqn mric ph6t hanh rrr.rg quyan ddchua vuqa-qua hqn m(rc pnat nantr i5i;ffi;;;dffi cria Uy ban chrmg k*rorin r'Ilra 

""0.. 
viQc ph6t hanh them rray 

"o 
flr6 a"h huong rtiin gi6

cria chrmg quyAn.

Rtii ro ti tinh ddn biiy: DAu tu vio chimg quydn chi li6n quan <Itin sg thay aoi gia dachrmg lhorin co sd chri ktr6ng phai dAu t, t .o.ii6p vio chrmg ktrorin co sd, do ri6 nhi ttAu tu
duo. c hudmg lqr ru tffi chdt ttdn bdy cria chrmg q"va" mi ,ital Jar.u*" 

"* 
bQ sy thayd6i gi6 cria chimg khoan co sd tong kfii chi grrai-ul ,u.oOt drar, cilrir*drn, ,o* b6, 96cria chimg khoan co sd. Ngoai ra, rj' lQ thay d6i gi6 cria 

"h,hr; 
q"va" oe*G-,ir** c6 th6 ldn

'n 
t 

, 
lQ thav g:i Fu 

cta chimg khorin co sd, vi vQy nha dfi ;;;tid:Irhraff;il;;
nhi6u hon so voi vi6c dau tu tr.uc tiiSp vio chimg khorin co sd.

Rili ro thanh khodn: li rui ro xhy rakhi nhe tIAu tu l*r6ng th6 b6n chrmg quy6n 6, mricgi6 mong muon do thi trudmg thi6u thanh l*roan d6i v6i **t q"6;;:-Th*h *troan criachimg quyen ph} thuQc vio cung cAu thi tuong vi hiQu qu6 ho4t dQng cria t6 chr?c tao lfp thitru&ng' Mac dt t6 chric ph6t hnnh cam ktit rJtnu. nie" 
",i" 

c6ng t6c t4o lfp thi truong vi

4



cung c6p thanh kfioan cho thi trudmg chung quydn, t6 chrtc ph6t hanh kh6ng cam k6t fri
trudng gao dich cua chimg quyAn sE s6i dQng.

Quyin Io.t nhd diu rrr Nhi dAu tu sd hfru chimg quydn kh6ng c6 quydn lqi nhu c6 d6ng
tham co

ddng, nhfln c6 tuc, quyAn mua cti phi6u ph6t henh th€m, ho{c c6c quy6n kh6c ph6t sinh tu

chimg !fio6n co s&.

Rii ro khi lpa chgn chrimg quyAn ld c6ng ctl phdng ngta nii ro.' Gi6 chrtng quyOn lu6n

co th6 thay d6i nguqc v6i k! vlng cua nhi dAu tu sd htu chrmg quy6n, do d6 chrlng quyiin

lh6ng dim b6o sE lu6n lh mQt c6ng qr phdng ngta rui ro hiQu quA cho nhi diu tu sd htu
chrmg quydn.

Lnti' vi thu;i

Theo C6ng vdn 1468/BTC-CST cua B0 T6i chinh vd chinh s6ch ttruti d6i vOi chrlng

quy6n c6 beo dim, hong truhng hqp trudc ngiy d6o h4n, nhi dAu tu chuy6n nhuqng chrlng

n r* * tlu nh{p ttr ciuyAn nnuq"g cntug quyiin s€ 6p <l*ng pu6 d6i voi chuy6n nhuqng

.6LU moan, <tuqc x6c ainfr Mng ei6 chuy|o rnoqog chrmg quy6n co bdo ddm ttme tAn nnan

G) voi thu6 suit O,t% (Trong tt6 gi6 chuyiln nhuqng chimg quydn m bao dem tung l1n 1a gin

mop tern 
"niog 

quy,iotren Sa dao aicl chung kho6n nhan (x) 56 luqng chunC quyen)'

MAt 1fi6c, hong trudng hgp nhi dAu tu thqc hiQn quytn t+r ngAy c16o hqn, t4i th!'i diem

thpc hign quy}n chuyiSn giao biing tidn, thu nhip cria nhd dau tu 6p dpng mtc thue,suet 0,1%

o6t ga 
"t"V* 

,frrstg-"frring qo,ao .f bAo ;am t;,,g En (Trong tl6, gi6 chuy6n nhuqng

;d;"r6, co beo det t*Jrir ta"g gie thanh toAn cua chung lhorin co sd nhan (x) (56

tuqn! cfulng q"yAn chia (:) cho Tf le chuy6n d6i)).

Trucmg hqp nhir dnu tu n6m giir chimg quyin c6 bio dam va thuc hiQn quyan t4i ngiy

Aa" frarr, O"C plat sfuh s6 cao hon nhi€u l6n so v6i viQc ctruyiin nhugrng chrmg quy6n tru6c

ngiy daio hen (vi du minh hqa tai M1rc VI'8.2), trong mQt s6 huong hgp c6 th6 lim nhe dAu tu

;ii6 kht -fre.pr,ei .iot ,rt i6, ton iqr ich oh&o dus. tir ch{mg quydn, khi d6 T6 chuc phdt

hlnh se c6 quyln truy thu thu6 d6i voi nhir dAu tu nim giir chrtng quydn tai ngdy d6o han.

13. Rii ro IiGn quan d5n chring kho6n co s0

MQt s6 sU kiQn x6y ra (bao g6m vlr kh6ng gsi h?n viQc ph6t hanh quy6n, ph6t$nh c6

pnie" trro*g hoac- phan pnoi tia, t"i c6ng ty, chia .nh! ho4c hqp nn6t ctlmg lfioln cs s0

["4" r" ne, * 
"6rr't 

,t" uot t uong toi COng fy) cO thC d6n a6n viQc chung t6i phai di}u chinh

J. ad, f,f,oao cua chimg quyAn. iuv nnien, &to"g toi W'o'g c6 nglria vg phdi di6u chinh c6c

didu k6oan vi diAu kign cua chrmg quyAn cho m'i qr kiQn li6n quan toi chrmg kho6n co sd.

S6t ky sU diAu chinh ho[c c6c quy6t dinh kh6ng di6u chinh tli,u sE c6 tic tlQng toi gi6 hi cria

chrmi quyAn. Viqc didu chinh ch(mg quyAn se ctuqc thuc hiQn theo quy dlnh ph6p lu4t. Ngoiri

*, --Ot ,5 qr kiQn xdy ra (bao gdm 
"trung 

khoiin co sd bi h1y ni6m y6t ho6c t4m ngimg giao

dich) dan d6n viQc chung quy.n bi hriy ni&n y6t ho4c t4m ngung giao dich theo quy tlfuh ctia

ph6p lu4t.

2. Rrii ro d{c tht li6n quan tfi t6 chric ph6t hinh chrimg quybn

2.1. Rti ro vt hogt dQng cung cip dich q mdi girSri

Hoat dQng m6i gioi li mang kinh doanh <lugc MBS t{p trung trqng yiiu, <ldy li mang

h"?t d;;;;;; rt ,i-ora 
"n" 

con! ty cnung Lt oin n6n 1u6n ttusc MBS dpt ra mpc ti6u vd flri

ptAn O nnOm AAn Aiu thi trudnC. Di kdm voi myc ti6u kinh doanh cao, MBS nh{n thrtc <Iay

,tug ta -*g kinh doanh ti6m An c6c rui ro l6q tong <16 c6c rui Io trQng y6u nhu rui ro dpo

drlc ngh6 nghifu, rui ro sai s6t, nhim 6n khi thuc hiQn giao dich cria kh6ch hang" '
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O6 han chti vi giarn thi6u t5i da c6c rui ro trong ho4t dQng niy, C6ng ty xdy dwe hQ
thdng quy trinh, quy dinh kiiSm so6t chflt ch6, t6t cit cilcnghiQp v.u d6u dugc kitim so6t

l
nal cap;

t6ng cudmg dua c6ng nghQ h6a viro quAn fi ho4t ctQng rt6 giam tld6u yi5u t6 sai s6t cria con

xuydn d6 ning cao trinh d0 vi nhdn thirc rui ro.

M{t kh6c, c6ng ty c6 hQ th6ng ki6m sodt ttQc l{p bao g6m quan H rrii ro, ki6m so6t nQi
bQ, ban kitim so6t dugc duy tri ho4t dQng d6nh gia AOc 1{p, l*r6ch quan vi li6n fuc l6n c6c
chuong trinh rd so6t lu6n phi6n nhem ph6t hiQn ki.p thcri vi ngan chqn c6c sg kiQn rui ro ph6t
sinh giy thiet hai cho cdng ty.

2.2, Rrii ro trong hoSt ilQng tu vdn kh6ch hhng
Nhrm han chti c6c rui ro c6 thi! ph6t sinh li6n quan rttin tinh chffi x6c vi hiQu qua cria

dich vu tu v6n, tinh kip thcri cria trrongiin cung cdp cho ktrpch hang vi 6nh hu&ng cria tinh dQ
chuyon m6n tong ch6t luqng tu v6n, MBS tfp trung ngu6n luc lL 

"no 
aoi rrgr Nghi6n cr?u

v6i nhin sp gi6i, hinh d0 chuy6n m6n cao dugc dio tao trong vi ngoii nudc, n6ng cao tinh ki
lu{t nghiem ng{t vd d4o ttric nghA nghiQp.

2.3, Rrii ro v6 n6 trg tii chinh cho kh6ch hing (rrii ro thanh to6n)
ooi voi MBS ddy limang hopt ttQng dgrn lai ngu6n doanh thu chii5m ry x.qng lon nhrmg

cfing li mang hopt rlQng ti6m An rui ro lon nh6t.

MBS de xdv dpg mOt b0 m6y quan H ten co sd li hAn chflt ch6 vi 16 rang a6 giam
thi6u rui ro td'i chinh cho ci rvrns va ld6ch. hang. Danh mgc cho vay cria MBS <tuqc thAm
ttinh theo b0 ticu chi chu6n myc h6n co sd nan tang h ytiu t6 thanh ur"*, *" a phri;;tf co ban doanh nghiQp cria c6 phitiu rt6.

2.4. Rrii ro vd thanh khoin
D6y li rui ro nghiOm tgng tI6i voi c6ng ty chrmg houq xu6t ph6t t& viQc c6ng ty bithiiiu hut s5 du ti6n tr&r tdi lhoir/m6t ura nrng thanh krro,an aa trrr"l i"* 

"no "a" 
grao dichph6t sinh kong ngiy nhu thanh toan bt ffi y"i Trung t6m luu kj/ Viet Nam, thanh toi{n c6c

nghia v.u di5n h4n cria c6ng ty chimg Lrfioan a5i voi aoi"taq 
"o 

quan ban nganh... Rui ro niy com6 aan diSn nguv co c6ng ty chunl khorin bi dinh chi hoat dQng kinh aoanrr lam anh hu6mg
tttin c6c }tr6ch hang dang cOiai Uroa., giao dich tai c6ng ty.

MBS dlc bictchf.trQng dtin loai rui ro niy tt6 dim bio kt6ng ph6t sinh s1r ki-6n rui ro
m6t tlanh khoan. oe nem r*t aon"loai.rrinn rui ro ndy, MBS xiy dpg mQt hQ th6ng ki6m
so6t ngu6n v5n ch4t che nhern phan b6 ;a" r,re, n*'ffi;s;6 xiv;; ffi?** mdt can aoi
v6n; cla dqng d5i t6c huy a6ng v5n cho c6ng tyd6'l[Bi; dQng v6 ngu6n vr5n; x6y dgng hQ
th6ng danh gi6 c6c chi ti6u an toan tai chinh tong d6 rlua ra c6cc6p cnnh b6o d6 xt lf kip
thoi; thlrc hiQn c6ng t6c t.ich l0p du phdng cho c6c kich ban x6o xay ra.
2.5. Rrii ro thi trudrng

Tai thoi ili6m hiQn 1ai, c6ng ty 96 pnan cnrmg khorin MB rlang thlrc hiQn viQc ctiu tu
chrmg khorin niOm yrit vi chua niem yiit bang ngu6o ut5n chri sd huu cria c6ng ty. Do rt6, bitin
ttQng 916 chrmg ho} n6i ri6ng vi bi6n dQng cria thitrudmg chwrg kfrorin n6i chung s6li rui
ro anh hu6mg fr1rc tiiip toi ki5t qu6 kinh doanh-hang nim cria c6ng ty.

p6 han chti rui ro niy, Ban linh it4o tld thlrc hiQn kti hoach kinh doanh rta d4ng h6a danh
muc dAu tu, d6ng thli C6ng ty ctng c6 d$i ngu chuyOl vi6n nghien cfru ph6n tich, rtrinh gi6
tru6c khi thgc hiQn dAu tu. M{t kh6c, C6ng ty tuOnii6n hinh trich lflp c6c lfioan dg phdng
gram gra chimg ktroan mQt c6ch dAy dri, theo ihing quy dinh cta ph6piuflt. Di!;;ay dil;;
MBS tan dung dugc c6c co hQi cria thi trudas nham oarrg 

"uo 
nio" qui ai" t".
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2.6. Rrii ro vd n4 tAng c6ng nghQ th6ng tin

Giao dich cua ktr6ch hang qua hQ th6ng r.uc tuy6n shi6m ry trgng gan nnu toan b0 kh6i

tei MBS. Ha t6ng cdng nghQ th6ng tin d6ng vai trd quan trqng vi nhirngluqng lQnh
_.:, ;..ilem an nll ro vA he th6ne cdne nshO tin c6 th6 ph6t sinh nhu:

- UAt k6t n6i, grln do4n giao dich cria ktr6ch hang.

- Sai lQch, mAt si5 tiQu cria lh6ch hang.

- Xem nhfp cria Hacker lnm r6i lo+n hQ th6ng, 1*r6ng dim bio viQc b6o mft th6ng tin cta

lh6ch hd*9, c6ng ty chimg lhoan.

2,7. Rrii ro cSnh tranh

HiQn nay, tinh hinh cAnh tranh gita c6c c6ng ty chimg l*roan ngiy cang gay g6t, d$c

biQt thi trusng c6 s\r tharn gia ctra cic c6ng ty chimg ltroan lon ttiin tir Hin Qu6c. C6c c6ng ty

chimg lctroan li6n titip dua ra c6c hinh thric d0 thu htt kh6ch hang nhu grarn phi giao dich,

tang que,,h6 trg ltri md tii ltroan moi, ti thuti thu nhflp c6 nhan fi tliu tu chimg khoan cho

nhn dAu ru...

V6i tAm nhin td thenh c6ng ty chimg khoan hang ttiu tren thi truoag chimg kho6n,

crrng clp c6c dich vp chimg khoan tOt nhdt 
"Uo 

t*ta"h hing, Cgrg ty C6 pmn Ctnmg kho6n

MB lu6n s6ng t4o vi n5 llrc kh6ng ngimg mang <Itin co hQi dAu tu vd t6ng truong tii chinh

cho tirng ktr6ch hang vi cO dOng.

2.8. Rrii ro nh0n sg

OOi voi c6c cdng ty hoet d6.ng tong linh fuc t14c thtr ddi h6i Hnh d0 chuy€n m6n

nghigp W cao nhu linh v.uc chrmg lfioan thi dQi ngfi ntrdn s1r li y6u t6 canh hanh mang tinh

quy6rainn. Gitra c6c c6ng ty chmg lfioan thuong c6 xu hudng dich chuyOn, thu hrit, l6i k6o

nhin vi6n cta nhau, tp 6p lyc cho su 6n <tinh nhdn sg cira C6ng tyl Tu1 nhi6n, voi chinh s6ch

ddi ngQ phri hgp, coi tgng chitin lugc ph6t triAn <tdo t4o, C6pg ty tin reng.dQi ngfi nhdn vi6n

n o"l'"ii gA" lo liu dli md con ngny cang ning cao ch6t luqng hon, ti6p sric cho sg ph6t

ni6n manh cria C6ng ty trong thoi gian toi.

11. NsCfxc NGUOI CEIU rnAcn NSPM CHINH oOI vOt NOI Dt NG BAN

cAo BACH

1. T6 chrric ph6t hirnh

Ong:LO Vi6t HAi Chtr tich HQi d6ng quan td

6ng:Trin HAi Hn Thenh vi6n HQi ddng quan tri/T6ng giAm d5c

Ong:NguySn Vln Hgc fti torln truorlg

Bi:Nguy6n Kim Chung Tnrong Ban ki'im so6t

Chr:ng t6i dam bio ring c6c th6ng tin vi sO Ueu trong Ban c6o b4ch niy llr chinh x6c,

6'ung thlrc vi cam tiSt chiu tr6ch nhiOm vd tinh trung th1rc, chinh x6c cta nhtng th6ng tin vlr

rO fieo ndy phtr ho,p voi thgc tti mi chring t6i ttugc bi6t, hoac t16 diAu tra, thu thflp mOt c6ch

ho," lI.
Chung t6i c6 the cflp nhflt ho4c stra tt6i ban c6o bach n1V hong qu6 trinh ph6t harfl

chrmg qy}; a6 Aam bio dirng c6c quy dinh ttuqc ban hanh. g6t ky su cap nhat b6 sung nio

sE dugc cdng b6 th6ng tin ter Sd Giao dich Chrmg k*ro6n.

2. T6 chftc bio linh ph6t hinh: Kh6ng c6

3. T6 chrfrc tu v6n: Khdng c6

III. CAC rcTAI NIEM
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Chfng quydn c6 bio dim (sau cl6y ggi fit ld chimg quyAn) li hqp ct6ng gita nhn dAu
tu vi t6 chric ph6t hdnh chrlmg quydn duqc dinh nghia theo lhoin I Di6u I Nghi dinn s6
60/20lsND-cP rgity 2610612015 cria chinh pht sria aoi, to sung mQt s6 aidu cta Nghi dinh

sung m6t sO Aieu cria Luft Chrmg

Ch'irlg kho6n ccr s& li chimg khorin dugc sti dgng ldm tii s6n co sd cria chimg quydn.
T6 chric phit hinh chring khoin co s& li t6 chtc ph6t hanh chimg khoan ldm tai san

co sd cria chimg quyAn.

T6 chfc ph{t hirnh chrfrng. quydn (sau ddy ggi tit li t6 chric ph6t hanh) li c6ng ry
chimg lrto6n phit hanh chimg quyAn.

Ngin hirng Irru kf lingfln hang thlrc hiQn viQc luu kf, girim s6t tii san do t6 chric ph6t
hanh chmg quyAn ky qug a6 uao demthanh toitn cho 

"a" "iigqrrydo A & hinh vi 1fi6ng
phdi h nguoi co li€n quan cria t6 chric ph6t hafi theo quy tlinh cta pnap fr+ chimg khorin.

Nguoi s& hitu chyn8 quydn la nhe dAu tu sd htu chimg quy6n, rt6ng thoi li chri ns c6bio ttim mQt phan cria t6 chtic ph6t hanh vd lrtr6ng phni ln ta .i,i" piat;eJ ;h,hrg ;;;# 
""

ch*ng quydn ki6u chiu Au ln chimg quyAn mi nguoi sd hiru chimg quyen chi dugc
thgc hiQn quydn tar ngiy d6o han.

Gi6 thgc hiQn li mric gi6 mi nguoi sd hiru chimg-quyAn co quy6n mua c6 quydn mua
chimg kfio6n co sd t& t6 chtc ph6t hanh, ho[c dugc to 

"ni. 
puai rramn &"g d6;;;irh

khoan thanh toitn cho nguoi sd htu chrmg quydn.
Ty l0 chuy6n a6i cho biist so lugng chrmg quyAn can co d6 quy d6i thenh mQt rton vi

chimg kfroan co sd.

^ 
Ngi'y tl6o h3n li ngiy cu5i ctng mi nguoi sd hfru chrmg quyAn duoc thuc hiQn chtmg

quy6n.

chrring quydn dang Iuu hinh li chrmg quydn chua d6o h4n vi dang dugc nim git uoinguoi sd htu chimg quyAn.

chrfrng quydn chua luu hinh li chrmg quydn dd ph6t hanh nhrnrg chua rlugc sd hfru
bdi nha dAu tu' chung quyon chua luu hanh duqc iuu kf t en tai khoan .* to chirc ph6t henh.

chring quydn c6 l5i (ITM) li chimg quyAn mua c6 916 thgc hiQn thdp hon gi6 cria
chrmg kho6n cs sd.

chtng quydn 16 (orM) li chimg quyOn mua c6 916 thpc hiQn cao hon gi6 cira chrmg
kto6n co sd.

chfng quydn hda v6n (ATIvr) li chimg quy6n mua c6 g6 thuc hiQn beng gi6 cfia
chimg khorin co sd.

v! thd m& chfmg quyon cria t6 chric ph6t hinh bao gdm tAt ctt ckcchimg quydn dang
luu hanh chua duoc thgc hiQn.

. vi th5 phdng ngta rfri ro tf thuy6t lis6 lugng chimg khorin co sd du ki6n c6n phninim git dc phdng ngta rui ro cho .h,i"; quya" ;; ;;;;eo phuong 6n phdng ngrra rui ro
cria t6 chric ph6t hanh.

v! th6 phdng ngira rrii ro thrpc t5 dugc x6c rtinh bang s5 luqng chimg ktrorin co sdthgc c6 dring cho mpc dfch P.hdng ngua rui ro, chimg quyAn c6 ctng chimg lhorin co sd do t6
chric kh6c ph6t hanh va s6 tiAn dd nQp tuong rmg voi ffi chenh lQch gita ri tr,e prrore 

"gt.

sOS

mQt s6 didu cria Luft Chrmg
khor{n (sau dAy gai tdt le Nghi

ktodn vi Ludt sria d6i, b6
ttinh s5 60120l satD-cp).
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rui ro lj, thuy6t vn t th6 phdng ngua rui ro thlrc tti t6n tai kboan tg doanh ctra t6 chric ph6t

henh.

Delta 1i gi6 ri thay d6i cria gi6 chrmg qu$n (mg vdi mQt thay d6i trong gi6 chtmg

kho6n cn sfr-

COng thric:

- trffrc tIQ thay.f6i griS chimg qtr.yBrr-
Deha:

Gi6 thanh to6n chrtog quyln khi thgc hiQn quyln li tintr quin 916 d6ng cta ditiu

chinh cria chrmg khoan co sd trong nam (05) ngiy gtao dich 1i6n tru6c ngiy d6o han, kh6ng

bao gtim ngiy d6o h4n.

Ngi,y d[ng lcf cu6i ctrng li ngiy lim viQc thri 2 sau ng]y gtao dich cu6i cring t4r

SGDCK vir lir ngdy d6o h4n chimg q;ie, tong truong hgrp thlrc hiQn chimg quyen do d6o

han.

Ngi,y thanh toin ld ngiy lim viQc thri 5 ke ft ngiy tting kf cu6i ctng.

Iv. co HQr DAU ru
r. T6ng quan vd ndn kinh t6 ViQt Nam

so reu cria TCTK u6c tinh GDP quf 4 tllrrg 4,48oA so voi cung- ki n6m tru6c vi GDP ;
cin6m 1OZOa*;Z9lyo,tong d6cbiquf truOgc6mrlctnngtruongtantuqtld3,6so/o; it
0,39o/o;2,6gyo.Tuy mrlc,i"g *V li;ric'teng th6p nh6t non-S *,.'.lg.trd l+i t16y nt[mg 

.cl

;;;;;6t';ffi ai.n covid-te edy anh huong.Iau 16ng ren toin ttr6 soi thi Tti:.ti"g,q*9 $
farfr"t6 "t, 

viei r.ru* de thu6c nh6m cuo rrhAt ttr6 gioi. Tritin vgng nrm 2021, kinh tC vi m6 ''t!

cria ViQt Nam nni6u r<fra 
"aog 

rc tdng truong ld1a quan do viQc ti6m vaccine Covid-19 tlang 'tl

duoc tri6n f<frai nen-tfr6 
"-, 

Eirt Ueri, ,J a# f". Ai, c6c anh Lo*g ti6u cyc sE ytiu ain 4q :!

[r,h;;;iilrra" 
"a 

aiin 
"u 

iroi pnu. t6t. Tuinhi&r, ng]rnh du lich, hang kh6ng sE phuc h6i

ch|mton.

LAm ph6t. duy ti o mtc g" Aiof, tong rfim 2020 m[c dt gi6 th]rc P]*t (cs th6 la gie

thitlqn)t[rrgr6tmarrhboingu6ncrrng}traihii5mdot[cdQngciradichta'lq,,ChnuPhi.CPI>
thang lzt2ozo angO,7%o rJroi then; tnr6c vi tang O,_lgy: so vo.:u"g ry ndm 2019' CPI {
binlr quin r6m2020 t1tg3,23o/oro ud binh quin rra- ZOtg' Ho+t dqng i*1, of'ap UrAu ai6n i'

;i6" [h&;h d"'i""i'iai'ffi ,a, trJ,e il*, ;"u",cflng nhu tne e,ot chiu t6c dQng ti6u N

qrc cira dicrr coiii;. iilkt-;ilh;"6irhatlr,a" #*e h?u.p.2.020 udc tintr i14t rN

543,gti USD, tAng5,lo/o to yoi n6rn-tudc, tong d6 kim ng4ch xuat nrau lang h6a dqt28l'5. I
ti usD, $^g a,s;i;"ril; Ll,i;'t[.c h6a det z{z,+ ty us;; tdng 3,6Yo. 

"d..lT.$ygq H 2
hangh6anem,zoiooottit'n*oAtIieotl,it5'usD'96dxuAtsieulonnh6ttirtru6cden
nay.

T6ng thu NSNN tir dAu nam iI€n t5ll2l2}2}u6c tt4t l.3O7, nehil ty.dgtg,blng 86,5%o

dy toan nem. coniil;ht ;t"g ga do4n udc d4t 1.432,5 nghrl ry_{grg.b*g82% du toan

ni,r. fy gi6 USDA/ND lrung ia- t6t thtc nam 2O2O b mric 23.131 ddngAJSD^grT3
AarglU'Sdso voi mirc cu6i tnang 11. Ti gi61i6n ngan hanq 

""99 
gra- khoanq 3?.d9r'{YSP

,e iri" 23.1,t5 rt6ngAJSD. f-"q khi d6, nhu c6u ngo4i tQ cu6i n6m trong d6n khi6n 8 ga

fren thi truhg t.o d; tang 120 dBngAISD l€n.mirc il.ZAO ddngruSD. Trong ci n[m 2020,

d6ng MrID gan nlu git nguy€n grA fi so voi tl6ng USD'

2. Thi trutrng tlri chinh ViQt Nam vi co hQi tliu tu

Nem 2020 thanh khoan thi truong c6 mric ting 33,7Yo so voi ctrng kj,, dqt 6.237 ty

d6ng/phi6n. Mric t6ng ctra thanh lfioan nho c6 th8m36J76 tii k*roan chimg khoan dugc md

moi chi tong 10 thang. Lty kO toi h6t thr{ng 1O12O2O, s6 luqng tii ktroan chimg ktroan tai
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Viet Nam d4t2,67 triQu tai khodur, tuong duong 2,8yo densO Vi6t Nam. DAy cfing li mric tlng
ky lpc sti tii khoan chimg l*rorin tAi Viet Nam. Co c6u ddng tiAn thi ndm2020 ctng vltrumg
th6 Qp trung pnan ton hoac g6n 1/3 vio nh6m c6 phi5u ngdn hing, titip theo li nh6m xdy

va
dich Covid-l9 vd 6p lUc rut v6n cria NDTNN tar nhidu thi trudng, hong t16 c6 thi truong moi
nol va thi trucrng bi€n. TTCK Vi6t Nam tli bi rut v6n rdng th6ng qua lhorp lenh ldn ntr6t t6 tudst rut rdng nEm 2018. f6 tu dAu n5m cho toi nay, k16i ngoei de b6n rdng th6ng qua khorp
lenh le 33.173 rf d6ng.

Trong uoi cann kinh tti trr6 g"i de ghi nhin mric phuc h6i kh6 t6t trong e3 nrrn nay.IMF de cai thi0n mtc du b6o. tEng try*g kinh t6 rong nim 2o2o b mtc -q,+yivn ds ki6npfurc h6i 5,2Yo fiongzo2l. v€ kinh t6 vilo, ,aog *ig GDp cria vi-6t Nam n6m 2021 dg
kitin phuc trdi ninn cht v voi" tuc tlng truong 6,syocao hon mric rl6y ctia nrm 2020 lfii dich
b0nh trong nu6c dd dusc ki6m so6t t6t va nan kinh t6 tl6 sioi d;ge;;;;ilH;
chung t6i du b6o ting truong EPS nim 2o2l sovo-2020binh qudn o mric 16.7%.Tr&r co sd
t16 kich ban co sd cria ndm 2021, chi s6 Mrl-Index s€ dao dQng hong ltroang 965 - 1.165tli6m (tuong duong mirc p/E binh qu6n hong khoing nny A.9ilfri--" 

-**''

3. Co hQi tIAu tu vio chftng quydn c6 bio rlim
DAu tu vdo chimg quyen co bio dam (cw), nhi dAu tu c6 th6 dugc huong m6t so tqiich nhu sau:

Tdc dQng ddn biiv: Voi chi phi ban dAu mua CW chi bang mQt pnan nno so voi ttiu tuvio tai sdn co sd, nhi dau tu de co th6 so httu cw mi van .o t[ad" ar-"rln, *rar,hu kyvgng n6u dAu tu vio tdi stur co s&. Hon th6, Cw J;6,6" rlQng rtdn b6y, nghia li chi mQtttray tt6i nho vd gia cta tai sin ccr so ctng c6 the dA, d6" sp thay d6i lon hon vdi gi6 cta cwvi vi thii mric thu nh0p dat dugc s6 lon hon. Ngugc lai, mQi ,g ryt drrrr 16 ;6 da tai san cosd c6 th6 ddn d6n sp spt giam l6n honvA gi6 
"iu'a,il*, nhi6n mric thiQt hai t6i rta cria cwchi gioi han o mricphi mua cw ban dAu. bay u co hQi cho c6c nhn diu tu voi ,o roonhJco

trr6 ti6p cdn duqc c6 phii5u cta circc6ng ty,Aioer,-,rriL" g.TkcdQng cldn b6y chinh ld <ti6m
hAp din nh6t cira cw.

IQi nhuQn kh6ng hqn chi!, khodn to_ tiil aa cii dinh, DAu tu vio cw c6 th6 mang ler lqrnhu6n kh6ng han chii trong khi k*roan t6 toi da dugc 
"o 

aioh, 116 chinh li khoan chi phi di5mua cw' vi dp, frong truone hqp thi truong.diSn bi6n kh6ng nhu dg doiin, nhe dAu tu;,ha
ban lai cw de bt ttap chi phiban dAu hopc iem gft ia" tt i aao h4n vi chiu lhoan td toi aa tachi phi mua ban dAu. Nguqc lai khi nim git cw cria c6c c6ng ty co k6t qitkt l, doanh ttit vi
duo. c lcj vong s6 trng truong trong tuong lai, nhd ttAu tu s€ c6 co hQi mua 

"6 ;hta;;;-;;;;ty tt6 voi mtc gi6 th6p vi ben hi voi thi gs6 caod thoi di6m thuc hiQn quyen chgn.
Giao dich vd.thanh todn dd ddns: cI try c6 tl{c di6m nhu mQt san phAm ph6i sinhnhung dugc giao dich nhu mQt lo4i c6 phii5u tren san giao dich .a pnie*iiocK c6c nu6cc6 quv dinh bit buOc vd thanh vi6n t4o lap thitutmg,-"o rgtiu w yiSt gi6 hui 

"iitr riil;;tao thanh khoan trcn thi trudmg, do t16 nhi dAu tu co tne mua, biin cw dugc aa a*g- 1ni
_ull,T.qu"g:to 

phii md tni khoan giao dich k16c t16 mua/b6n cw. Ngoii ra, circquy dinh
vo thoi gian, phuong thric giao dich, thanh torin... ddu tuong t.u nhu 

"6;htil;6n nhd dAu tuc6 th6 tim hitiu san pham ra tnu* gra glao dich mQt c6ch dE dang vi nhanh ch6ng.
Th€m co hQi tliip cQn cd phidu cho nhd ddu tu nudc ngodi; voi cw, nha dAu tu nu6cngoii v5n c6 thc kiiim duqc roinhu4n tt viQc aau tu;;;;"g ry co ky vgng ting truong mdktr6ng ntr6t ttrict phdi n6m gifi c6 phii5u vi trd thnnh c6 d6ng cria c6ng ty d6, qua d6 nhd rtiu

t0



tu nu6c ngoii sE kh6ng bi gr6i hAn vC s6 lugng c6 phiiiu mua vio nhu ktri Aau tu vio c6 phiiiu

co s0.

v. THONG rrN vE r0 curlc pnrir sANn cs(Nc erryEN cO rAo DAM

- 

,- , l: e{e th6ng f- rhrng vA t6 eh enn*n*ngq@c6}iodAn-*-*#
.i. T6m tit qu6 trinh hinh thlnh vir phit tri6n MBS:

Dugc thenh Bp tt thang 5 nlm 2000 boi Ng6n hang TMCP Qu6n dQi (MB), C6ng ty

C6 phan Chrmg kfioan MB (ti6n than le C6ng ty CO pUan Ctnmg kho6n Theng Long) li mQt

hong 6 c6ng ty ch(mg ltoin ddu ti6n t?i Viet Narn. Sau 20 nim kh6ng ngung ph6t tri6n,

MBS de h0 thanh mQt hong nhfmg c6ng ty chrlng k*roan hang.dAu tr6n thi trusng chimg

kho6n Vi€t Nam.

Trong qui tinh ph6t,tri6n, MBS dA c6 nhting tl6ng g6p ktr6ng nhd cho sU ph6t tri6n

cho nghnh ch-img khorin n6i ri6ng ve thi truong ttri chinh n6i chung. Trong hai n6m li6n ti6p

2009 vir2010, MBS dE vuon 16n d6n dAu thi phAn m6i groi Ci c6 hai so giao dich: S0 Giao

dich Chrmg kho6n Hd NOi vi Sd Giao dich Chung kho6n TP. HCM vi li€n tqc dung tong

Top l0 tni. ptAn t4i cbhai S&. Dac biQt, nlm 2013 d6nh d6u mQt budc ngoflt trong lich str

pnit U6n'r,iu NaBS. D6 le viQc hqp fi5t vOi g6ng JV CO pnan Cnrmg khorin VIT thanh

C6ng ty hqp nhAt voi t6n ggi li C6ng ry C6 pnan Cnrmg Lfioan MB (MBS). Ngnv

Og1Zl2Ol1 C6ng ty sau nqp nhAt de duqc Uy ban Chtmg lfio6n Mi nu6c 96p ph6p hoat

AO"g, a6rh a6, si tirarf, c6ng cria thuong4r hqp nhAt c6ng ty ch(mg l*roan tl,au tien tr6n thi :\

tuhg, nflng cao vi th6 ctia MBS tren thi truong chimg lhorin trong nudc. Ti6p tUc ph6t huy 
;.fi

,ha J*"h rirr5 lpc lfi6ng ngtmg, nam 2015, MBS de 19t vlo Top 5 c6ng ty chimg $oq i{
dde;,hi;ta" m6i gioi t+i cirhai sd. Thrlng 3 n6m 2ol6,MBS chinh thrlc ni0n-v6t co "]'t

phi6u tr6n sAn HNX. Voi msc ti6u ph6t ;6";# viing, ,"* ia* ra thi trudng q,rO" te. NxT ..li

201g, MBS vinh dU rihan 2 giei tfr"Ong danh gi6dinh cho C6ng ty Qu6n lf ttiu tu t5t nfrAt i
ViQt Nam vi Dich vu Ngdn hang t16u tu t6t-nh6t ViQt Nam n6m 2018 do Tqp thi uy tin 4

World Finance binh cho.n. Nem 2019, MBS ti6p trpc gflt hrii thenh c6ng voi s6n phAm 9tti".g

t,l'i,'in'#-ffit"H.il*?,:tr,ffi li,:n:f#1ff 
chimgquvent6tnh6t

VOi th6 manh ld c6ng ty thenh vi&r ctra Ng6n hang TMCP Quin dQi, tlugc MB hd tq j
manh mE vO ntriAu mit tt nhin qr, tiri chinh, c6ng nghQ,.. MBS de fen tuc vuon 1&r dat c6c

;f,661 *ra" -or J 
"A 

q", -o "a 
nehigp vT. v6n aiA" lQ cua c6ng ty tinh d6n thoi <fi6m ,B

hign tp 16 1.643.310.840.000 rtiing, tong d6 c6 et6ng 16n nnAt U NSen hnng TMCP Quan dOi I
(MB), chi6m 8l,g4yov6n diAu l0 cta MBS' ,

HiQn nay, MBS tfp trung ph6t ti6n c6c m6ng hopt ttQng kinh doantr chinh:

- Dich vg chung lhoan: dintr cho ltr6ch hang c6 nh6n vi l*r6ch hang t6 chric (ICS)

- Dich vu Ngin hang dAu tu

- Kinh doantr nri.'i Phi6u

MAng ludi chi nh{nh vir c6c phdng giao dlch cira MBS dd dugc mo rQng vi ho4t dQng

co hiQu nj,+ nhiAu thanh ph6 trgng di6m. MBS de thu hrit vd ph6t ti6n dugc mOt <10i ngfl

nh6n s1r n6ng dQng tong d6 co hang ham chuyen gra phdn tich vi chuyen vi6n quan he.kh"".h

tarr*; rha;;16 chric dugc dio t4o bei ban, co tu c6ch ttpo dric t6t, khong.ngrmg phAn A6u

d6 cung c6p dich vU ve cic gqiiph6p kinh doanh cho kh6ch hang voi sU c6n tQng, chuy€n

nghiep vi fr6ch nhiQm cao nh6t.

Cic m6c sg kiQn quan trqng

I1l



C6c thinh tich di[ d4t rlugc
Trong qu6 tinh ho4t ttQng, MBS de co nhfmg budc ph6t triiSn ngo4n mpc voi nhfmg

thenh tfch ti6u bi6u nhu:
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Qu6 trinh ting v5n

V6n di6u l0 ban dAu cria C6nq ty C6 pmn Ctnmg lho6n MB theo GiSy ph6p thinh lfp
vd ho4t ttQng s6 116/GP-UB9r {o uy ban chu,rg khoran Mi nu6c c6p ngayo',s /1212013 (sau
kt i hqp nh6t gira c6ng ty c6 pmn cnung kfio6n MB vi c6ng ry c6 ,ra" it*, kho6n vIT)
IiL 621.242.800. 000 tl6ng.

re tir thdi di6m hop nh6t diin nay, C6tg ty ddhai qua 02 mn txng v5n di6u lQ tu
621.242.800.000 ddng l6n 1.643.310.840.000 Adng, cu th6:

Dgt 1:

- Cen cr? ph6p lf:
. Nghi quy6t DIIDCD b6t thuong nflm 201t so ollzolIITLS/DIIDGD-NQ ngiy

09n2t20tr;

' Nghi qu#t DHDCD b6t thuong nrm 2013 s6 oztzottadBs/DHDcD-Ne ngdy
26/09t2013;

o 86o c6o k6t qua chuy6n COi hril phi6u s6 alnotlllv{Bs-Cv ngiry 271212013;

' ci6v phep tliAu clinh sO s+lcpOC-UBCK ryiry 3Ut2/2013 do Uy ban Chrmg
kfiodn Nhi nu6c cAp.

- V6n ttiOu l0 tru6c khi ph6t hanh: 621.242.g00.000 d6ng
- Vtin diAu l0 sau kfii ph6t hinh: 1.221.242.g00.000 rt6ng
- Menh gi6: 10.000 ddng/c6 phan

- Hinh thtc ph6t hinh: Trrii phi6u chuy6n a6i tlann d phitiu
- Thdi g.an han chti chuyrin nhuqng: Kh6ng
- o6i tuqng ph6t hanh: Ngan hang Thuong mer c6 phan euan dQi
- Gi6 chuyrin e6i: 1O.OOO d6ng/c6 ph6n

- T6ng menh gsitriiphi6u ph6t hanh: 600.000.000.000 ddng
- T6ng menh gi6 t'ii phi6u duqc chuy6n <t6i: 600.000.000.000 rt6ng
- T6ng s6 luqng c6 phan ttusc ph6n ptOi: 00.000.000 d phen
- Thoi gian hoan thinh: 25ll2l2}l3
Dgt2:.
- Cen ol ph6p lf:

t4
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Nghi quyiit DHDCD thudmg ni6n ndm 2019 s6 01/20184{BS/D}IDCD-NQ
rgity 2610212019;

86o c6o k6t qua chio ban cO phi6u ra c6ng chring s6 LOL1ZOZ0/IvIBS-CV ngiy

- Viin ttiEiu l0 trudc ktri ph6t hinh: 1.221.242.800.000 ddng

- V6n diiu lQ sau khi phit hinh: 1.643.310.840.000 tt6ng

- Menh gi6: 10.000 tt6ng/c6 phen

- Hinh thrlc ph6t hdnh:

o Chio ban cho cO dOng hiQn htu: 35.000.000 c6 phan

o Phit hanh c6 phi6u AA tra cO tuc: 12.22L689 c6 phdn

- T6ng si5 lugmg c6 phi6u chio b6.n dU kitin: 47.221.689 cO ph&r

- 56 luqng cO phii5u chio brfln thnnh cdng: 42.206.804 c6 phan

- Thdi gian bit d6u chio ban: 18/0212020

- Thli gran kiit thric chiro bfurr:2410312020

{. Co c6u bQ miy quin $ cfia c6ng ty.

Ilinh 4: Co cdu bQ mdy qudn li' cfia C6ng ty
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Ilinh 5: Mqng luot cia c6ng tY
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* Danh srflch c6 d6ng nim gifr tu 5o/o trblGn v6n c6 phin cria c6ng ty v]r nhirng nguni
c6 li6n quan; Danh s6ch c6 d6ng s6ng tgp vi ti tQ c6 phAn "i- gffi.
Bang l: Danh s6ch c6 d6ng niim glt tt trCn s%v6n c6 phAn ta1 thoi rti6m 0610312020

NgdnhangTMCP QuandQi
Ngrdi dqi di€n theo phdp
luQt: 6ng Ii Hiru D*c -
chil tich HDQT

0100283873

18 Le Ven
Luong, Trung
Hda, Ciu Gi6y,
HN

134.6s4.026 gl,g4yo

Nguoi ttai diQn phin v6n:

6ng Ii Vidt Hdi 00107501 56i6

82i01 Thdng
Long 1, Sd I
Dqi l0 Thdng
Long, Trung
Hda, Ctiu Giiiy,
Hd N^i

80.792.4r4 49,160%

6ng Trdn Hdi Hd 01 2168414

TQp thd Dqi hoc
Kinh tii euiic
Ddn, Ding
Tdm, Hai Bd
Trung, Hd N|i

53.861.610 i2,79%

* Danh sich nhiing c6ng ty mg vi c6ng ty con cria t6 chf,c ph6t hinh, nhirng c6ng tymi t6 chrfrc ph6t |irnhrtlang nim gin!"yi" r.i6- r"6i;"il;4ft;r ffr, nhfing
c6ng ry nim quydn ki6m so6t hoic c6 pii"-cni pndi a6i v,ri t6;h,i" ;;Ioilo.
- C6ng ty m9

Ngin hirng Thuong m?i C6 phin euin dQi (MB)
oi,av.chqs nh{n doanh nehi€p so otoozsl8T3 do Sd K.5 ho4ch vi Diu ru Tp.Ha

NQi c6p Hn aAu ngiy 30/09 figg4.
Try so chinh: l8 Le Vdn Luong, Trung Hda, Ciu Gi6y, HN
DiQn tho4i: (84-4) 62661088 Fax: (84_4) 6266 1080
Website: www.mbbank. com.vn

Nginh nghA chinh:

. Kinh doanh ngan hang theo c6c quy dinh cira Th6ng d6c Ngan hang Nhi nu6c
ViQt Nam;

. Cung img san phAm phrii sinh theo quy dinh cria ph6p lu{t;

. Dil lf bno hi6m vi c6c dich vu 1i6n quan ltr6c theo quy rtinh cta ph6p lu4t;o Kinh doanh hrii phi6u vd c6c gi6y to 6 g6kh6c theo quy dinh cria ph6p luft;o Mua ban, gia c6ng, ch6 t6c rhg;
o HoAt rlQng trung gian tidn tQ kh6c;
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OOi voi c6c nginh ngb6 tintr doaqh co tti6u kiQn, Ngdn hang chi kinh doanh kfii c6

thi eti6u kiQn theo quy dinh cria ph6p lu$t.

+ Vdn g6p deng kf ctra MB tei MBS (tai ngiy 24lO3l2O2O): 1.346.540.260.000

+ VOn g6p thyc ui ctra MB tar MBS (tar ngdy 24103/2020): 1.346.540.260.000

diing, tuong tmg8l,94Yov6n etiOu lQ thgc g6p cria MBS.

- C6ng ty con

Ift6ng c6

- C6ng ty md t6 chthc niim ydt dang ndm gi* quyin HAm sodt hofic c6 phdn cht phdi

Kh6ng c6

- C6ng ty n&n quyin ktdm sodt hofic cd phdn cht phiSi ai* vA td chttc ni€m ydt

Ngin hirng Thuong mfl C6 phin QuAn dQi (IlB)
Nli dung nhu phdn 5.1

{. Th6ng tin Ban ditu himh t6 chrric ph6t h}rnh (co c6u, th6ng tin t6m tit cic th}rnh

vi6n).

Bang 2: Danh s6ch HDQT, BGD, BKS vi Gi6m dl5c tii chintr

(
(

H

1/

fr

HQi tl6ng quin tr!
Cht tich HEQTI Le vi6t Hai

Ph6 Chtr tich HDQT2 Vfl Thenh Trung

Thenh vi6n HDQT3 tran Ua Ha

Thenh vi6n HDQTNguy6n Minh Ha"g

Thanh vi6n HDQTfrdn fhi Kim Thanh5

Ban Ki6m so6t

Truong BKSNguy6n Kim ChungI

Thanh vi6n BKSNguy6n Thi DiEp Qulnh2

Thanh vi6n BKSJ Vfl Thi Huong

Ban T6ng Gi6m tl5c

TOng Gi6m di5cI tran Hai Ua

Ph6 T6ng Gi6m t16c) Phung Thi Thanh He

Ph6 T6ng Gi6m <16cLC Thanh Nam

Thenh vi6n Ban tliOu hanh4 L6 VAn Tu{in

16 to6n trudrng

t<li toan trucrng1 Nguy6nVdn Hgc

Soy6u lf tich Ban T6ng Gi6m rl6c c6ng ty

l7

4

3



.Trinh ilQ hqc v6n: Th4c s!

Thanh vi6n HQi

d6ng quan fi
kiem T6ng
Girim <16c

fran Hai Ha

- Thenh vi6n IIDQT - C6ng ty c6 phan T6n Cdng
HiQp Phu6c.

oQu6 hinh c6ng t6c:

- 0712002 - 912003: Cen b0 tin dpng - Ng6n hang Vp
Bank

- 0912003 - ll/2009: Ph6 ci6m d6c phdng Giao
dich. Truong phdng QHKH - Ng6n hang DAu tu vi
Ph6t hi6n ViQt Nam

- t1/2009 - 0412011: Ph6 cD Kh6i KHL vi DCTC
HQi sd - Ngfln hang TMCp eu6n DQi

- 04l20ll- 0512013: ciem d6c Chi nh6nh Hai phdng
- NgAn hang TMCP Qudn DQi

- 0612013 - nay: T6ng ci6m d6c - C6ng ty Cp
Chtmg khorin MB

- 0412014 - nay: Thanh vi6n HQi d6ng quan tui -
C6ng ty CP Chtmg khoan MB

Ph6 T6ng Gi6m
-tooc

Phung Thi
Thanh He

oTrinh cIQ hgc v6n: Th4c sf euan lf chi6n lugc vi
Logistics t6 chtic

oQu6 frinh c6ng t6c:

- 0l/2005 - 12/2005: Chuy&r vien tai chinh - TSp
doAn Monoprix & Daily Monop (ph6p)

- 0312006 - 0512007: CAn b0 tin dung - Ngfln hang
TMCP QuAn ctQi

- 0512007 - 0l/2009: Chuy€n vi6n thAm dinh - Ng6n
hang TMCP Qunn clQi

- 0112009 - 0312010: Truong B0 phfln t6i tham dinh
SME - NgAn hang TMCp eu6n ctQi

- 0312010 - 0112011: Truong B0 phfln t6i thAm dinh
KHCN - Ngdn hang TMCp eudn <IQi

- 0ll20ll - 02/2012: Ph6 phdng trii thAm dinh HQi sd
- Ng6n hang TMCP Quan dQi

- 0212012 - 0612013: Truong phdng euan ti rui ro _

C6ng ty CP Chimg khorln MB
- 0712013- nay: Ph6 T6ng cirim d6c - C6ng ty Cp

Chtmg khorln MB

Ph6 T6ng ci6m
aA
ooc

LC ThinhNam
oTrinh tIQ hqc v6n: Cri nhen euan tri Doanh nghiQp
o Chrlc w dang nim git t4i c6ct6 inric kh6c:

Thu6c Thri y- Thanh vi6n HDQT - C6ng ty c6
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Cai Lfy
- Thenh vi6n HDQT ctQc 10p - C6ng ty c6 ph6n Tu

vlin - Thuong mer - Dich vU Dia 5c Hoang QuAn

r uv vtlg trgrl

Dich v.u Thuong mai GiAy Viet
o Qu6 trinh c6ng t6c:

- 0912001 - 1212007: Chuy6n vi6n QLDA - Cdng ty
CO Pnan Tfp Doan Tan Mai

- 2OO7 -2}ll: Ph6 T6ng Girim Dl5c - C6ng ty C6
ph6n fu vdn Oictr W va Thuong mai Gi6y ViEt

- 2}ll -2013: Giem D6c tti6u hanh - C6ng ty Co
ph6n Tu v6n Oictr vU ve Thuong m+i Gi6yViQt

- 20ll - nay: Thenh vi€n HEQT ctQc lflp - COng ty
CO pmn Tu v6n - Thuong mei - Dich v9 Dia 6c
Hoang Qunn

- 2Ol3 - nay: Ph6 Cht tich HDQT - C6ng ty C6
phdn Tu v6n Oictr W ve Thuong mai Gi6y ViQt

- 0512013 - 0212015: Thenh vi6n IIDQT - C6ng ty
c6 pnan DIC s6 4

- O4l2O14 - nay: Thenh vien HDQT - C6ng ty C6
Phan thu6c thri f Cai LSy

- O4l2Ol3 - 0412015: Giem ddc VEn phdng Khu vpc
Phia Nam - C6ng ty CP Chrmg khoan MB

- O4l2O15 -nay: Ph6 Ti5ng ci6m t16c - C6ng ty CP

Chrmg khoan MB

I/l
i

..1

\

* Th6ng tin vB nhin sg quin f rti ro li0n quan toi ho4t rlQng ph6t hinh chftrng
Iquyen:

2. C6c th6ng tin vA k6t qui hoSt tlQng cfra t6 chric ph6t hernh

2.1. T6ng hgrp tinh hinh hoat tlQng cria c6ng ty chrring khoin:
C6ng ty C6 pnan Cttmg l*rorin MB (MBS) tAp trung ph6t tri6n 3 mang hoat dQng kinh

doantr chinh li Dich vp chimg Lfio6n , Dich v.u ngan hang dAu tu, Ngu6n v6n vi kinh doanh
..4ral pnreu:

o Dich vB c9rfug khoin: MBS cung c6p dich vu tu rrArr nra, bin c6c loai chimg khotin
de niem yiit va chua ni6m y6t cho kh6ch hang c6 nhin vi kh6ch hang t6 chric. MBS
lu6n chri treng viQc thu htt nhan td,i, diu tu vio c6ng nghQ hiQn ttai vir cung c6p cho
Ltr6ch hang nhimg san phAm phin tich vd tu vAn diu tu voi ch6t lugng tOt nfr6t hOn thi
tru&ng. C6c dich vU chrrng k*ro6n cung cAp cho KH bao gilm:

- Tuv6n d6u tu

,

)(
ll
tJt

\
GLe Thi HAi Ydn Chuy6n vi6n P. QTRR 5 nimChftng chi phin tfch tai

chinh bac 2 (CFA level 2)

19 {r
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a

- Uy thdc quan li tai ltroan

- Cilc dich w tti0n trl

Dlch vB Ngin hirng dAu fir: NhiQm vg ctra MBS h t6t nOi nhfmg co hQi su dgng

2.2.

2.3.
Igan

t4o ra gt6 d cho lh6ch hang th6ng qua nhimg gifi ph6p tu v6n dugc tich hgrp vi
chuy6n biet d6i voi ttng ktr6ch hang.

- Tu v6n tdi chinh doanh nehigp

- Tu vlin thoai v6n, ph6t hanh, niem yi5t c6 phi6u

- ECM - c6 ph6n h6a, IPO

- Tu v6n M&A
- Tu v6n ph6t henh t6i phiiSu

. Ngudn v5n vir kinh doanh tr{i phi6u:
* Ngu6n v6n:

- Can a6i va ctidu ti6t c6c ho4t dQng ngu6n

- Cung c6p san phAm hgp t6c kinh doanh

- PhAt hanh tr6i phi6u doanh nehiQp

- Cdcho4t ttQng kinh doanh nguiin

* Kinh doanh rrii phiiiu:

- Pharr phOi san phAm Trii phiilu doanh nghiQp

- M6i gioi tr6i phi6u

- Cung cAp dich vU Dar diQn nhtng ngu&i Sd htu Tnii phitiu

Tinh hinh tranh chdp/kiQn tr.rng: ltr6ng c6

Bdo c6o k6t qui hoSt rlQng kinh doanh trong 2 nim gAn nndt vir liiy t6 d6n quf
nhdt:

Q'{gu6n: BCTC MBS)

20

Chi ti6u NIm 2019
(triQu VI\[D)

NIm 2020
(triQu VND)

%o t5rng
grim

T6ng gi6 fi tii san 4.7s0.2s6 7.01s.596

Doanh thu tir c6c ho4t dQng kinh
doanh

948.463 1.118.390 17,92oA

Lqr nhuan tu c6c ho4t dQng kinh
doanh

280.275 332.869 18,77oh

Lqi nhuAn kfi6c 8.303 3.236 -61,02oA

Lqi nhuan trudc thu6 288.578 336.105 76,4704

L.oi nhudn sau thu6 229.802 268.705 l6,93oA

47,690A
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Thli gian
tl6o han

ME
chfng
khofn

Gii phdt
hinh

(ilAno/Chri'

Nim
phit Klhp

(Thins)STT TGn chring quyln
Lo?r

chftrg
nannquyen '1.

ng quyen.l

10109t20t92019 3HPG Mua 1.200CHPGI90l1

3 t010912019i.700 2019PNJ MuaCPNJl90I2
19112/2019J1.700 2019MuaCFPT19O4J

t9n2/20t931.260 20r9MuaCREEl9014
16t12t20192019 J2.850MWG MuacMwcl9065

171011202032019TCB Mua 1.680cTcB1901
22t01t202032.220 20t9PNJ Mua7 CPNJl9O2
22t0y20202019 31.450HPGCHPGl908
28t04t20202019 61.680GMD Mua9 CGMDl90I
2810412020620792.500VIIM Mua10 c\t{M1905
17106/202062019Mua 3.150FPTCFPTI9O8l1
1710312020J1.350 2019MSNCMSNI9O3t2
171061202062019Mua 2.150REECREEl9O5
17103120202019 32.000MuaVHMcvHM1903t4
17 t03/2020J20191.550MuaVRECVRE19O415
24104/20203,52020PNJ Mua16 CPNJ2OOl

62020Mua 1.950MWG17 cMwG2002
10104/2020J2020Mua 1.950HDBCHDB2OO2
24/0412020152020Mua 1.530MWGcMwG200319

?<20201.570T{PG20 CHPG2OO3
04109120204 020201.980MSNCMSN2OO42l

1520201.000PNJ Mua)7
18108/20205320201.050MuaTCB23 CTCB2O04
04t09120204 020201.450\TNMCvl,{M200324
1810812020151.510MuaVPBcvPB200525
81t012020J 520202.180HDB MuaCHDB2OO626
23t10120204 020201.600MWG MuacMwG200927
23110120204 0t.570REE Mua28 CREE2OO4

4 02020Mua 1.690FPT29 CFPT2OOT
20/10120202020 3,52.3s0IIPGC}IPG2Ol130

15 201t1120202020PNJ MuaCPNJ2OOT31

20201.500STB MuaJJ csTB2008
4 020201.810VI,{M Mua33 cvNM2009
J 5 20tr11202020201.630VPB Mua34 CVPB2OO9

2020 4,01.530MSN Mua35 cMsN2008
t8/12120203,52020Mua 1.720CTCB2OO836
18112/20202020 ?sSTB Mua37 CSTB2OO9
18n2120203 52020Mua 2.980cMwG201138
t8n2t2020J 52020Mua 1.630HPGCHPG2O1939

2l r

2.4. Cic chrhg quyBn mi c6ng ty ili phrflt h]mh:

co s0

FPT

REE

6

Mua8

Mua

13

2.200
r010712020

18

04/0s/2020Mua
Mua

t810812020CPNJ2O04

Mua
2020

2020
21t10/2020

Mua
1.670

20111/20203,5

711212020

7lt2/2020

TCB
1.650

MWG



40 CFPT2OO9 FPT Mua 2.480 2020 3,5 18nzt2020
4l cMsN2013 MSN Mua 2.250 2020 4 0l/03t202r
42 CPNJ2010 PNJ Mua 2.200 2020 3,s 09t02t2021

I \-D ,IVIUA J.4UU tu2u o9to2t202l
44 cvf{M2015 VNM 1.750 2020 4 0t/03/202t
45 cwB2014 VPB Mua 1.700 2020 ?5 09/0a2021
46 cllPG2026 HPG Mua 3.350 2020 5 t0/05/2021

FPT Mua 2020 4 5 26104/2021
48 csTB2ot7 STB Mua 2.680 2020 4 5 26/04/202t
49 c\T.E2015 VRE Mua 2.270 4,5 26/04/202r
50 KDH Mua 2.r80 2020 4 09/04/2021
51 MWG Mua 2020 4 5 26/04/2021
52 Mua 1.800 2021 4 04/06t202r
53 CVHMOlMBS2OCE VHM Mua 1.650 2021 4 04t06t2021
55 CVPBO4MBS2OCE VPB Mua 2.800 2021 4 04/0612021
55 CSTBO4MBS2OCE STB Mua 2.000 2021 4 04t06t2021
56 CPNJO4MBS2OCE PNJ Mua 2.900 2021 4,5 18t06/202t

VI{M Mua 1.700 2021 4 5 18/06t202r
58 CFPTO4MBS2OCE FPT Mua 1.500 2021, 5 0s107t2021
59 CMWGO4MBS2OCE MWG Mua 1.900 2021 5 0s/07t202r
60 }IPG Mua 1.s00 2021 5 05t07t2021

3. Tinh hinh tiri chinh:

(Nguin: BCTC MBS)

Chi ti6u Nim 2019
(triQu \h[D)

NIm 2020
(tri$u UtfE)

- Thanh toAn c6c khoan qv di:n harr: (c6
thanh todn ding hqn vd dAy dil cdc khodn
nq kh6ng?)

C6

- C6c khoan phai nQp theo lu6t ditth (c6
thyc hiQn theo lwit d!nh?) C6

- T6ng du no vay: (ghi 16 ng qua hqn, tiins
du nq bdo tdnh fudu c6), qia hqn ,giitr
hqn, tryng hqn vd ddi han, nguy€n nhdn
ddn d2n nq qud hqn, k;hd nang thu hii)

1.456.486 2.385.035 63,75%

- Tinh hinh c6ng
phdi thu, tting sti

no hi6n nay: (tiing sii nq
nq phdi trd)

C6ng nq phdi thu 2.979.802 4.326.289 45,t9%

C6ng ng phdi trd 3.080.420 4.955.228 60,86%

4. Cic chi ti6u tiri chinh cht y6u:
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47 CFPT2OI'1 2.340

2020
CKDH2OO4

cMwc2o17 2.410
CVICOlMBS2OCE VIC

57 CVTIMO4MBS2OCE

CHPGO4MBS2OCE

t'^I-
t-

o/o tnng
glam

C6

C6



Ghi chriC6c chi ti6u NIm 2019

1. Chi ti6u vO an toiur tii chinh

r.536.871 r.646.524- Gi6 fi v6n khi dpng (Don vi: trieu d6ng):

418.130 496.629

- Ruiro @tri ro thi truong.rui ro thanh to6n,

rui ro hoet tlQng. rui ro tlng th6m) @on vi:
riQu ddng):

367,56yo 331,540- Ty le viin khA dpns:

2. Ctnti6u vd kfii n[ng thanh torln

194,4004248,630h
- H0 sd thanh torin ngin han

TSLEA{q ngin tr4n

lg4,40yo248,63yo

- HQ s6 thanh toan nhanh:

TSLD - fiing Bn}rho
ilq rrginhen

A
3. Chi ti6u vO co ciu vOn

64,85o6l,3lyo- He sO Nq/T6ng tii san

184,47yol5g,47o/o- HQ s6 NqNOn chri so htu

4. Chi ti6u vA l*ri n[ng sinh loi

l6,96yo 24,3syo- H0 s6 L.oi nhufln sau thu6/Doanh thu thuin

12,l4yo 13,76yo- He s5 L.oi nhuen sau thu6A/l5n chri s0 hiru

4,70o 4,940/0- HQ sO Lqr nhuan sau thu6/T6ng tii san

18,610/0 29,55oh
- H0 sO Lqr nhu?n tu hopt ttQng kinh
doanh/Doanh thu thudn

1.8821.497- Thunhfp tr6n c6 pmn 1ffSl

{r
P

il(

)A

(Nguin: Bdo cao t! lQ an tod.n tdi chinhvd BCTC MBS)

vr. cAc IUONG rIN vt cuUNc QtiYEN c6 rAo DAM

1. Th6ng tin chung vd chfng quydn

- T€n chrmg quy6n: Chrmg quyAn CMSN01MBS21CE

- Ttu (md) chimg lhorin co s&: MSN

fr

6
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- T6 chric ph6t hdnh chimg khoin co sd:

- I,oai chrmg quyen:

- Ki6u thuc hiQn:

C6ng ty C6 phan ffp doiur Masan

Mua

Chdu Au

- Thoi han:

- Ngiyph6t hinh:

- Ngdy giao dfch cu6i ctrng:

- Ngiy tt6o hqn:

- Ty le chuyOn d6i:

- Gi6 thgc hiQn:

- Tii san dAm bAo thanh torin:

- Gi6 chio ban:

- T6ng sti lugng chio ban:

- T6ng 916 tri chio brin:

- Phuong ph6p tinh gi6 chio ban:

COng thrbc Black Scholes:

Gi6li thuytit cria chimg quytn mua:

4 thing
Ngdy ph6t hanh chinh x6c sE dugc c6ng
b6 tai Ban Th6ng b6o ph6t hanh tai ngiy
ph6t hanh chrmg quyen

Tru6c ngiy tl6o hqn02 ngiy giao dich

4 thring kO tu ngiyph6t hAnh

6:1 (6 chimg quydn quy d6i quyen mua 1

c6 phii5u co sd)

52.000 - 106.000 MrtD/c6 phi6u (Gi6
thyc hiQn chinh x6c sE dugc c6ng b6 t4i
Ban Th6ng b6o ph6t hanh tei ngiy ph6t
hinh chirng quyAn).

Tidn hf quy ter ngdn hang hnr ky vi tii
san phdng ngria riri ro tr6n tai tfioan tu
doanh

1.000 - 4.000 MrlD/chrmg quy6n (Gi6
chio b6n chinh x6c sE dugc c6ng t6 tai
BAn Th6ng b6o ph6t ha"h).
2.500.000 chimg quydn

2.500.000.000 - 1 0.000.000.000 vND
Theo c6ng thrfrc Black Scholes

. _ IV(4)S - ir(dz) xe-"t
k

Voi

,-:'*G)*(**#t"r-E
'4:dt-{r

Trong d6:

C: Gi6 lf thuy6t cria chimg quydin mua;

N(dr), N(d2); X6c su6t phan p!5i chu.in tich tfry;
X: Gi6 tfirc hiQn cta chimg quyAn;
S: Gi6 chrmg khoan cs sd hiQn tar;

T,Tlrq grT 
"go 

lq ttiin khi $6o han (Tinh theo ndm): li s6 ngiy k6 tt ngiy tinh toiin
tl6n ngiy t16o h4n chtmg quy6n;
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r.:Ldi su6t phi rui ro (trung binh lei su6t ti6n gu cL nhan ky han I ndm ctra
Vietcombank, Vietinbank, BIDV);

o: bi6n

k: T910 d6i cria ch(mg

2. Th6ng tin vd chrfrng kho6n co s0

cua Itroan co sd ki6n cao hon bitin dQng thuc t6
co

Bloomberg, MSN( Cdp nhQp ngdy 31/1/2021)

(Nguin: BCTC MSN)

i
';l
.-3,

.,{t
,u

vI
;ill
rri
,r.\

fiit qua hopt dQng kinh doanh: (don t: triQu \fND)

C6c chi s5 tai chinh cria tii chric ph6t hanh chimg L{roan co sd:

\,
.H

H(

lr

C6ng ty C6 phAn Tflp rlolrn
Masan

TGn C6ng ty:

Linh vgc hoSt rlQng: Tfp doan tla nginh

Thli tli6m ni6m y6t Hn tIAu: sltU2009

47,07chi s5 P/E hi6n tai:

6307.870 CP/ngiy
Kh6i tuqmg giao dich binh quin 12 th6ng gAn

nhAt:

97.OOO VTIDGii il6ng cfra tlidu chinh cao nhAt 52 tuAn:

48.42 V}\IDGi6 tl6ng cfra didu chinh thAp nhAt 52 tuin:

35,08Yo
nao aQng Uinn qnan gi6 c6 phi6u 12 thing gAn

nnilt (w)

Chi ti6u NIm 2018 NIm 2019 o/o tinggiim

-lIOng $a trl tal san 64.s78.613 97.297.251 50,6604

V6n cht sd hfru 34.079.678 5l.888.407 52,26yo

Doanh thu 38.187.617 37.3s4.087 -2,l8yo

Thuii vi c6c khoan phai nQp 429.861 770.004 79,l3yo

Lrri nhuan tru6c thuO 6.243.824 7.105.090 13,790/0

Lqi nhuAn sau thu6 s.62r.505 6.364.615 13,22yo

C6c chi ti6u NIm 2018 NIm 2019 Ghi chri

l, Chi ti0u v0l*ri n6ng thanh toan

- HQ s5 ttranh toan ngin h4n

- HQ s6 thanh to6n nhanh

0,79

0,47

0,80

0,43

2, Chiti6u vO co cAu v6n
t -- ^a- H9 SO NO. / IOng tar San

- He s6 NqA/CSH

0,47

0,89

0,47

0,88

3, Chi tiOu v0 ktri ndng sinh loi
- HQ sO Lqr nhuan sau thu6lDoanh thu l4,7zyo t7,04yo
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16,50%

8,70%
12,27yo

6,54%

- HC s6 Lqi nhuan sau thuis/vcsH
- He s6 Lqi nhuan sau thu6/T6ng tei
sin

thuen

- Hg s6 tqi nhu$n tu ho4t dQng kinh
doan},Doanh thu thu6n
- Thu nhfp tren d pmn lnrS;

16,44%

4.561

16,10%

4.766

: BCTC MSN)

(*) MBS cam kilt kh6ng phdi td ngfii cd li6n quan voi td chttc phdt hd.nh chilmg l:hodn co sd

3. MBS iling hj chiro bin vir phAn ph5i chrirng quydn:

C6c m6c thcri gian MBS dg ki6n quy ttinh cho dqt ph6t htroh:

- ciai tto4n chu6n b! vn hoan thlnh nQp h6 so d6ng kf chio b6n cho UBCK: MBS thuc
hi6n nQp hii so theo k6 hoach cria UBCKNN

- sau khi trBCK cdp Gi6y chrmg nhan (ccN) chio brin, c6c th6ng tin chi tii5t va dqt
chio brin sE duoc quy dinh tai rh6ng b6o ph6t hinh chimg quyan dugc c6ng bii t€n
website cria MBs. Tinh tir thoi di6m nhfn duo. c GcN, MBS thlrc hiQn cac n6i dung
sau:

. Trong 24h lirm viQc:
./ Thgc hiQn CBTT kti nhfn duqc Gi6y chrmg nhfn chtro brln.

. Trong 03 ngiy lhm vigc:
r' Thgc hiQn c6ng bii BAn c6o b4ch <16 ttugc chAp thuan & Ban th6ng b6o

ph6t hanh tr6n trang th6ng tin diQn hr cria SGDCK vi qia MBS.
{ Thgc hiQn kf qu} dam bno thanh to6n cho NHLK (BIDV; cu th6:

.! 56 tiiin k! quy (Ho{c chung chi tidn gui): Thuc hiQn lci quy t4i NHLK
trong su6t thli gian co hiQu lpc cria chimg quydn vA dim bAo duy ti t6i
thi6u 50% gi6 rj chrmg quyAn da ph6t hinh, cam kiit lfi6ng dtrng d6 cim
c6, th6 ch6p, lim tai san dAm bdo cho c6c nghia vU kh6c...

* Thlrc hiQn kf Hqp d6ng bio tlAm thanh toAo tai NHLK vi grli cho
UBCK 01 bAn g6c ftong vdng 24h kri tir khi lci k6t Hgp ddng dAm bio voi
NHLK.

- Sau l<ti dd hoan t6t viQc kj, quy tei NHLK vh drm !{6 viQc c6ng b6 diy dri BAn c6o
b4ch cti <lugc UBCKNN chdp thufn <il NDT rlusc l*rai thac dAy ari thon! tin, t6 cnric
phat ha$ sd thlrc hiQn th6ng b6o chio brin chrmg quydn ft6n website. c6c thri tqc v6
c6ng bt5 th6ng tin, thuc hiOn nOp kv qug MBs ;; l6t toan thri driLng theo th6ng tu
107I2016/TT-BTC.

4. IIDT ilIng lcf mua chring quyln & MBS iHng kf Iuu kf vi ding lcf Ni6m y5t:

4.1. NDT ilnng lcj mua chri'ng quydn

- Chinh s6ch ttdng h.i mua chr.mg quyAn IpO
. Ti 16 n6p tidn cting kf mua chimg quydn: tOO% gl6t4ildng kf mua
. fhtii lugmg d6ngkf mua t6i thi6u: 100 CwnAndangki
. fh6i luqng d6ng kf mua t6i da: euy dinh cp th6 hong Th6ng b6o chio brin Chrmg

quy6n
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r Budc khiSi luqng: 100 CW

Hinh thric phdn ph6i: Phan ph6i theo hinh thric FIFO, c6c KH c6 nhu cAu mua thlrc

hiQn ddng ki, he th6ng MBS sE kiiSm m hqn mric s6 luqng CW ph6t hanh cdn 14i, vi
dims ti6n nhSn dlns kf mua khi s6 Irrrms nhit hinh h6t.

- Hinh thric KII c6 thA tilng kf mua: Mua online tr6n hQ th5og Stock 24 holc t4i toan

b0 mAng luoi CN/PGD cta MBS.

- HO so KH c6n c6 de thUc hiQn dnng 1c!'mua eOi voi hinh thtc deng ky mua t4i quAy

(KH dane kf mua h6n hQ th6ng tgc tuyiin s0 kf theo hinh thtc Hqrp d6ng diQn tu):

. Gi6V cung c6p th6ng tin tlat mua Chimg quyAn (theo m6u MBS cung c6p t?,

quAy/fiOn website).

o Hqp dting mua ban chimg quy6n c6 b6o dim (theo m6u MBS cung c6p t4i

qu6y/t6n website).

o GMTND ICCCDICMQN/CMSQ con hiQu llrc theo quy dinh cfia ph6p luft

o Cung c6p sO TK ddng kf hnr ky vn c6c th6ng tin ltr6c aC N{gS lem thtr tgc tt[ng kf
luu ky VSD de grao dich chimg quyOn sau khi ttugc ni6m yiSt ten thi truong.

- Sau kfii [fi6ch hang deng kf mua thenh c6ng, MBS sE thUc hiQn th6ng b6o k6t qui st5

lug11g chimg qufn NDT mua thenh c6ng qua SMS/EmaiVdien thoai co ghi etn...

- Tei khoan quan li ti6n mua chimg quyCn cira NDT, NDT co th6 nQp tiAn quc titip vdo

tai ltroan duoi ttiy:
. 56 Tii thoin: 122.10.00.178752.6

o TCn chri TK: C6ng ty cO phAn chimg khorin MB.

o Md tai NH: Ngdn hang Thuong mei cd phan OAu tu vi Ph6t hiOn ViQt Nam- Chi

nhtuh He Thanh.

o N6i dgng: (Vi dU) NguySn VEn A, CMTND 012020853, nQp tiAn mua 5.000CW,

Me )OOO(, Dgt )O(

4.2. MBS thgc hiQn dlng lcy luu kf vi rlIng kf ni6m y6t

- Trong vdng 03 ngdy lim viQc sau kfii hoan thanh phdn ph6i, MBS thUc hiQn b6o c6o

IIBCKNN ve t6t qui ctqt phan ph6i.

- D6ng thdi, MBS cam krit lQp citch6 so de dang ky luu kf chimg quyAn tei Trung tim
luu ky chimg khoan vn h6 so d5ng ki oi€m ytit chrmg quyen t4i SGD chrmg l:hoan

theo dung tl& gian quy di.nh AC UOf c6 th6 kip thoi giao dich h€n stm ni€m y6t.

5. Thgc hiQn chftng quyln

a. Trudng hqp thanh todn biing tiin khi ddo hqn chdmg quydn: 
.

- T6i tni6u f S ngey lam vigc tru6c ngiy tt6o h4n cira chimg quyAn, MBS Stri h6 so ttiSn

SGDCK Ae ntry ni6m y6t toan b0 chimg quydn vi thgc hiQn thanh to6n cho nguoi so

hiru chrmg quy6n.

- Cham ntiAt OZ ngiy ldm viQc tru6c ngdy dnng kf cu6i 
"tug, 

MBS gui h6 so thdng b6o

thuchiQn chimg quy6n dey dri" ho-" lO di5n VSD.

- Trong vdng 01 ngiy lim viQc k€ tir ngiy VSD nhan duo. c h6 !o hep le fi MBS, VSD

gui Th6ng b6o vO viQc ch6t danh s6ch de tUUc hiQn chimg quyOn cho c6c thanh vi6n.

- MBS c6 tr6ch nhiQm thlrc hi-€n A5i ctri6u danh s6ch voi VSD vO s6 liQu li6n quan diSn

phan bO c6c quydn vi lqi ich cria nhi d6u tu.
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IvPS.daro b6o chfm *6tOZ ngiy lAm viQc trudc ngiy thanh toan, MBS chuyiln dri s6
tiAn cAn thanh toiin vio tai lrtroan do VSD chi ainn Oe kip thoi thanh torin cho nhn dAu
tu vio ngiy thanh toan.

torin lon h* gi4 thgc hiQn, duqc tinh theo c6ng thtc [(Gi6 thanh
hiQn)/Tf lQ chuy6n aoi1. so tion thanh toan rdng n ro tidn'tlanh toan
phi thUc hiQn quyAn (thuti thu nhfp vi c6c chi phi kfi6c niSu co).

toan - Gi6 thlrc
gram ffi c6c chi

b.

6.

Trudmg hqp nhn d6u tu kh6ng dat lenh thyc hiQn chrmg quyAn, chrmg quyAn c6 Hi (in-
the-money) dugc t.u ttQng thgc hiQn theo phuong thric thanh toren banl ti6n vio ngiy
tl6o hqn.

Cdc biQn phdp nb li' *ong tnronF hqp tO chftc phdt hdnh miit khd ndng thanh todn.
C6c nghia v.u voi nhd dAu tu nim git chrmg quyAn sE dugc thanh to6n qua c6c k&rh
nhu sau:

. Dring s6 tien kf qur cta c6ng ty ph6t henh tal Ng6n hang luu kf.

' Dtng tai san (chung khorin co so/ti6n) phdng ngrla rui ro dd dugc phong t6a t4i
Trung tim luu kjr chrmg khorin ViQt Nam (VSD).

Truong hqp l&6ng dt tei san d6 thanh torln thlrc hiQn chimg quyAn, viQc giai quyilt
quyAn lqi 

9ho nguoi sd htiu chrmg quydn lhuc hiOn theo quy rtlnh ph6p lu{t li€n quan
6p dUng aOl voi chri ng c6 bio rtim mQt phan.

Trong tnrong.hqp t6,chirc ph6t hnnh ph6 sAn, m6t hoan toan lrtd n[ng thanh to6n, nghia
v.u voi nhn diu tu nim git chrmg quy6n s6 dugc thanh toan qua quy tinh thanh lj/ tei
san theo quy dinh cria ph6p ludt (Iftoan 3 - Ei6u 15 - Th6ng n to7/20rcrrc-BTc).

Quydn cria ngutri s& hihr chring quydn

QqyA, cria nguoi sd hiru chrlmg quyAn bao gitm:

QuyAn dugc thanh torin bang ti6n ho4c chuyiSn giao chimg khorin co sd theo tti6u kiQn
vi phuong thrlc do MBS quy ttinh hong Ban c6o b4ch cria trnrg dqt ph6t hanh vi theo
quy dinh cria ph6p luft co 1i6n quan;

Qrry0o ilugc thanh to6n bang ti6n khi chrmg quyAn b! hriy nierr y6t theo quy 6ffi cria
phip luft. Trong trudng hgrp chimg quyAn bi hriy niem y6t do t6 chric ph6t hanh dinh
chi, tam ngtng ho4t rtQng; hqp nhat, s6p nhfp,-giei thi3, ph6 san hoac bi thu h6i Gi6y
phep thanh lfp vi ho4t ttQng; lfti bi ph6t hiQn h6 so ttang kf chio ban chimg qrryAo 

"onhimg th6ng tin sai lQch, b6 s6t nQi dung quan kqng c6 thti dnh huong t6i"q"y6t di"h
dAu tu vi. gay thiet hai cho nhi dAu tu; dochimg moan co sd bi hriy oie* y6t; noa.
kl6ng th6 x6c dffi duqc chi s6 chrmg khorin vi c6c nguyen ,rra" ilit nra mar,g aa
dugc quy dinh 16 t?i bq nguytu tic vA 1ac dinh chi s6; ho{c do So Giao dich Chgnghop x6t th6y can trri6t a6 uao vQ guy6n lgi cria nhn dAu tu, gieth; torln chrmg
quyAn cho nguoi sd htiu chimg q"yAn sc li gi6 duqc dinh gi6 theo c6ng thric Black
Scholes. Trong c6ng thirc dinh gi6 chimg quydn, c6c tham s6 dugc x6c dinh nhu sau:
o Gi6 chrmg khorln co s0 (S) se duqg tinh li binh quan gi6 d6ng cria didu chinh cria

chimg khor{n 
"g:o lronc 3Em 

(05) ngny grao frsh li5n tru6Jngey hriy;6* t6;chimg quydn, ktr6ng bao g6m ,La>; r,riyiriE- y6i"t,rng quy6n.
o Ldi sud't phi rui ro dugc tinh li trung binh lfi su6t tiAn gui c6 nhan ki han I nam

cta vietcombank, vietinbank, BIDV tar thdi rtii5m hriy riem yiit chrm! quy6n.
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t D0 bi6n dQng 96 cua chrlng }*ro6n co sd (o) dugc tinh h dO bii5n dQng 916 hong
qu6.khrt 1 nlrn g6n ntr6t cria chrlng kho6n co s0 tinh tr) ngiy hty ni6m y6t chrmg
quyen.

chrmg quyAn d6n ngly <t6o hqn chring quytin.

- QuyAo dugc chuydn nhusng, 'Eng cho, thira k6, 
"4rr 

c6, ,ay muQm trong c6c quan hQ

ddn sy theo quy dinh cria ph6p luit hiQn hinh;
- Qoy6o dugc uu ti6n thanh to6n hong hucmg hqp MBS bi giai the ho4c ph6 sAn theo

quy dinh cira ph6p lu{t. Trong truong hgrp kh6ng tlt tli san d6 thanh tor{n thgc hiQn

chrmg quyAn, vigc erai quy6t quyen lqi cho nguoi sd hfru chring quy6n thyc hiQn theo

quy ainh phip luflt 1i0n quan 6p d\mg rt6i voi chri ng c6 tlAm b6o mQt phAn;

- C6c quyOn kh6c theo quy etinh cria ph6p lu{t.

7. Dilu chinh chri,ng quydn

- MBS sE diAu chinh chrtng quy6n trong c6c trudng hgp sau: Gi6 chr?ng kho6n co s& bi
diAu chinh do t6 chric ph6t hlnh chrlng kho6n co sd chia cO t'fc Ung tiOn m[t, ph6t

hnnh c6 phi6u dd tra ct tuc, ph6t hanh d phi6u d6 tang v6n cO phan tu ngodn vi5n chri

sd hfi'q ph6t hinh ui phiiiu m6i.

- Cach thrlc di6u chinh gi6 thltc hiQn vi tj lQ chuyAn d6i chrmg quy6n khi chimg khoan

co sd co str ki-6n doanh nghiQp nhu sau:

o Thoi diAm thuc hiQn diAu chirih: Ngiy grao dich lfi6ng hu&ng quy6n cria tii san

co sd.

. Ti I0 chuy6n d6i moi dugc lem hdn t6i 4 cht s6 Or{p phan, gi6 thgc hiQn m6i
dugc lirm trdn d6n hdng chuc.

. Gi6 tluc hi-6n mdi va Tf lQ chuy6n d6i moi theo c6c qr kiQn doanh nghiQp nhu
sau:

+ Doanh nghiQp trn c6 tric bang tiAn;

+ Doanh nglriQp tta cO tuc tang d philiu, thutmg d phi6u;

+Quyln mua d phi6u ph6t hanh th€m (trong truong hqp gi6 phAt hanh th6p hon
thi gi6 chrmg lfiorin co sd);

o Gi6 thUc hi€n moi = Gi6 thuc hiQn ct x (Gi6 tham chi6u di6u chinh crla tiLi sin co
s6/Gi6tt6ng crla cria tAi sin co sd tdn tru6c ngly giao dich khdng hudng quyin).

. Ti l€ chuy6n d6i moi: Tj lQ chuy6n d6l sfl x (Gi6 tham chi6u <li.u cthh cria tii
san co s&/Gi6 d6ng cira cria tai san co sd li6n tru6c ngiy grao dlch [t6ng hu&ng
quyAn).

- ViQc ifidu chinh lih6c sE cin crl theo quy6t dinh <fi6u chinh cta Sd Giao dich Chrmg

khoAq t6 chrlc phit hinh sd thgc hiQn diAu chinh.

8. Cic khoin thu5, rc phi, gin dichvr; ftviQc giao dich hoic thgc hiQn chri,ng quytn.

8.1. C[c khoin phi, lQ phi giao dich: Chring quyAn c6 bAo ctim tlugc ni€m y6t vi giao dich

nhu chimg ldrorin cs sd. Mi dAu tu Hri grao dich chrmg quyin co bao dem phei tra c6c

khoAn phi giao dich theo biliu phi giao dich cria MBS quy dinh tmg thli lc!.

8.2. Thu6 TNCN phii chlu khi giao rrich chriag quydn:Theo tlr6ng b6o s6 1468/BTC-CST

a, Trudng hqp trudc ngdy itdo hqn, nhd itiu tu chuydn nhugng chrimg quyin

Do chrmg quy€n c6 bio dArn dugc giao dich tuong trI nhu chimg khorin co sd n&r khi
chuyln nhuqng chrmg quy6n co bao dem thi thu nh{p tu chuyAn nhuqng chung quyAn sE 6p
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dung thu6 voi chuy6n nhuqng chimg kh9*, dugc x6c dinh beng 916 H chuy6n nhuqarg chimg
quydn c6 bio d6m tung tan nnan voi thu6 su6t 0,1%. Trong d6:

Gi6 tui chuyiSn nhuqmg chung quyCn c6 bio dim tung mn U 916lftop lQnh chrmg quydn

Vi du: Nhn diu tu mua 100 chimg quy6n mua c6 tii san co sd li c6 phit5u cria C6ng ty
C6 phan ABC (ABC) voi gi6 1.600 VwOl.tr-g quyAn, tf lQ chuydn AOi U Z:t, gi6 thgc hi6n
le 28.900 VND.

- N6u nhd ttAu tu ban chimg quyAn mua tar mric gi6 2.000 MrlD/chtmg quyAn tli sO tfruiS
phai nQp h 2.000 x 100 x},l%o=200 \/NID.

b. Trudng ho.p tru6c ngdy tldo hgn, chimg qryi, bi hiy ni€m ytit
Thu nhfp tu chuyiSn nhugng chimg quyqn dugc x6c tlrnh bAng 916 ti chuy6n nhugag

chimg quyAn co bio dnm ttmg mn nnan voi thuri su,5t 0,1%

Theo quy dinh tar di6m a, b, c khod.n I DiAu 9 Th6ng tu s6 toltz0l6/TI-BTC ngiy
2910612016 cta BQ Tii chinh !**g d6n chio b6n vi giao dich chimg quyen co bdo dam thi
gi6 chuy6n nhugag chimg quyAn co bio dim li:

- Gi6 mua l4i theo mr?c 916 thi trudng ctra t6 chrlc ph6t hanh th6ng qua ho4t rtQng t4o l{p
thi truoag nhan voi s6 chrmg quydn (tru6c ngiy hriy ni0m ytit co higu luc); ho{c

- Gie thanh toin chimg.quydn do t6 chric ph6t hanh c6ng b5 nhin s6 luqng chrmg quyAn
(sau ngiy hriy ni6m y6t c6 hiQu lpc).

Gie thanh torln cria chimg quydn theo quy dinh t4r khoan 3 Didu 9 Th6ng tu s6
t07t20t6rIT-BTC

Vi dg: Voi gie thitit tuong t.u tA vi dU n€u t€n:

. - Niiu chrmg quyen bi hty.niem y6t vi.t6 chtc ph6t hanh c6ng t6 gia thanh torin chrmg
quyen la 2.000 MrlE/chrmg quyAn thi s5 thuiS phai nEp n 2.OOOx 100 x 0,1%io:200VND.
c. Tqi thdi di€m nhd diu ttt thrc hi€n qryin

Do hiQn hAnh moi quy dinh dugc thyc hiQn quyAn chuyCn giao beng tiAn n6n thoi di6m
ph6t sinh thu nhfp le thdi di6m nhn dAu tu thuc hiQn quyen. Tai ttrdd di6m thlrc hiQn quy6n
chuyin gao bdng tiAn, thu nhfp cta nhn diu tu 6p au"g -fr" thuti sudt O,lo freng6 fi
chuyon nhusag chimg 9gv\ c6 bio dtm tung mn.-rronj d6, gleH cnuy6i nhu@g chrmg
quyen co bdo dnm trmg tan tang gie thanh toiin cria chtmg kho6n co sd nhan (s5 l;; "h;;quy6n chia tf lQ chuytin tt6i)

Gi6 thanh tortn cta chirng khorin co sd do Sd giao dlch chimg khorin c6ng b6 theo quy
dinh tei Di6u 14 Th6ng n s6 toltzol6rtT-BTC

Vi du: V6i gta thii5t tuong t.u tq ,i du n6u tren, gi6 thanh toiin cria tai san co sd (ABC)
do Sd giao dlch chimg khorin c6ng b6 tar thdi diiSm thuc hiQn quyOn li 32.500 tl6ng/c6 phi6u.-

56 thu6 nhn diu tu phAi nQp khi thsc hiQn quy6n ti:
32.500 x (100 :2) x},loh: 1.625 VND

9. HoSt ilQng t3o lgp thi trudmg

Nhim dim bio thanh khoan cho c6c chimg quydn dang hnr hAnh, MBS c6 nghia W t?o
l{p thi truong cho c6c chirng quydn do MBS ph6t hinh, qr th6
a. Nghta v1t yiit gid tqo ldp thi trudng

MBS tham gra it4t lQnh t4o 10p thi truong trong vdng (05) phrit te tu khi c6 mQt trong
c6c sg viQc sau ddy xtry ra:
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- Cht c6 lenh b&r mua hoflc b6n ban chimg quyOn;

- I(hdng c6 lenh b6n mua vi b6n bdn chimg quydn;

- Ty le ch6nh lgch gie tdn thi truong vuqt qu6 5%. T! lQ ch6ch lQch gi6 lir tf lQ phan

I(hi tham gra d[t lenh MBS cam ktit tu6n thir:

- Kh6i luqng m5i tenn tOi tfrieu le 100 ch(mg quyen;

- Lo?r lQnh stt dpng ld lQnh gioi han;

- Gi6 dflt lenh darn bdo khdng vuqt ty lQ chtuh E'ch g,65%;

- Trulng hqp 1*r6ng c6 lenh mua vi lenh b6n chimg quydn, MBS sE tiiSn hanh ylt ga
hai chi6u (itAt cf, lQnh chio mua vi lQnh chio b6n);

- Thdi gian tdn tai cria lenh h6n hQ th6ng giao dich tOi *rieu h mQt (01) phrit.

b, Midn trir nghta u1, ydt grd tso l6p thi trudng

Trong c6c trudrng hqp sau, MBS kh6ng phfi thgc hiQn hoat etQng t4o lep thi tudng:

- Dqt 1fi6p rcnh dinh lcy x6c tlinh gi6 md cta, nEm (05) phrit diu sau ltri tiSt tlnic tlqt
lhdp lenh dinh k}x6c ttinh gi6 mo crla vd dqt lftop lenh dinh k! xic dinh gi6 d6ng crla;

- Tai san co sd cta chimg quydin bi t+m ngrmg giao dich;

- Khi gtilli thuyiit cria chimg quydn dugc tinh theo c6ng thrlc n6u t?i ban c6o b4ch

c0a MBS nh6 hon ho{c blng 10 ttiing;

- SO lugng chrmg quyen EGn tii }*roan t4o ISp thi truong kh6ng ddp rmg s6 luqng t6i
thi6u 100 chimg quyen, MBS <lugc mi6n dat lQnh ban;

- Khi chua c6 chimg guyen nio dugc luu hanh (truong ho-p MBS chua brin dugc

chrmg quyen nio cho nhn d6u tu), MBS dugc mi6n tt{t lQnh mua;

- Trudmg hqp thuc hiQn htry ni€m y6t chimg quydn, MBS dugc miSn dit lQnh b6n;

- Gi6 chimg quyen tdng kich trdn (du mua trAn), MBS dugc mi6n dflt lEnh ban hoec

Gi6 chmg quyOn giem kich san (du brin san), MBS itugc mi6n itet lgnh mua;

- Gi6 chrmg khorin co sd t5ng kich tran 1du mua tA'n), MBS dugc mi6n dat lenh b6n
-t,

dOi voi chrmg quy6n mua;

- Gi6 chrmg ktrorln co sd giem kich san (du ban san), MBS dugc mi6n det 1-0nh mua
-t.d6i voi chimg quy6n mua;

- Ch,mg quyen dang d trqng thai c6 lei tu 30% r& len (tuc chimg quyen mua dang 6 ga
chimg klroan co sd cao hon 30% so voi 916 thyc hiQn), MBS dugc mi6n <t[t lEnh ban;

- Trong muoi b6n (1a) ngby trudc khi chrmg quyAn d6o han;

- Khi xtty rac6c sg kiQn b6t khi khang nhu thi6n tai, h6a hoeo, chiiSn tranh...;

- Cdc trudmg hqrp kh6c itugc Sd Giao dich Chimg kho6n 6p dUng sau k*ri c6 f kitin
ch6p thufn cria Uy ban Chimg ktrorln Nhi nu6c.

YII. QUAIY TRI RUI RO CHUNG QUTEN CO BAO DAM

1. Quy trinh quin tri rfli ro
- Viec ph6t hanh chrmg quyen co bdo dem tei MBS tuan thtr theo Nghi quyCt Eei hQi

ddng c6 it6ng.

- HOi d6ng quan tri dinh hu6mg chinh s6ch vi chitin lugc quin ti rui ro; ph6 duyQt han

mrlc, phuong an ph6t hanh chrmg quyAn c6 bio ditm, cdc groi han phdng ngtra rui ro
vn giarn s6t viQc tri6n l*rai quan H rui ro tr0n toin hQ th6ng.
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Ban tti6u hanh xay dung hQ th6ng quy tinh t6c nghiQp, quy tuinh quan ti rui ro ho4t
dQng ph6t hanh chimg quyAn c6 b6o dam. Phan cdng h6ch nhi$m vi gi6m s6t thlrc
hiQn ttAm b6o tudn thri quy ttinh vA ho4t dQng ph6t hinh, ho4t dQng phdng ngira rui ro

- MBS thgc hiQn ph6t hanh chimg quydn trong goi han v6n lhi dUng tfurc hiQn ky qug
ttAm bio thanh torin tai ng6n hang luu ky t5i thi6u 50% eta ti dU ki6n chio brin vi
thyc hiQn ho4t dQng phdng ngria rui ro bang chimg ltroan co sd ho{c chimg quyQn c6
cung chimg kfioan co sd theo dring quy dinh.

- Quy frinh quan d rti ro chimg quyOn co bio rtim bao g6m c6c bu6c:
o Budc 1: Lga chgn vi tlam Ointr chmg lfiorin co sd, thAm dinh phuong r{n ph6t

hanh chimg quydin;

o Budc 2:XAry dpg phuong rin phdng ngrla rui ro voi chimg quyen;

o Bu6c 3: Gi6m s6t vi thgc hiQn phuong an phdng ngta rui ro dim bio ltti n6ng
thanh tor{n t4i ngiy d6o h4n chimg quyen.

2. Phuong 6n phdng lgtra rfri ro dg ki6n (MUc tlfch phdng ngira rrii ro,Phuong in
phdng ngta rrii ro t6ng quit)

2.1. MBc dich phdng ngta rrii ro:
- EA dim b6o kh6-ndng thanh toiin cho nguoi sd hiru chimg quyAn, han chii mQt c6ch

hiQu qua nhtng t6n th6t do rui ro g6y ra.

2.2. T6 chric thgc hiQn phdng ngta rfii ro:
Ban tlidu hirnh:

- chi d4o xdy dpng h9. th6ng quy trinh t6c nghiQp, quy tinh quan tri rui ro ho4t dQng
ph6t hanh chimg quydn qo bao dam. Phan c6ng tr6ch nhiem 

"a 
gi,e- s{t tfurc hi-6n ttnm

b6o tu6n thri quy ttinh vC hopt dQng pt6t hinh, ho4t dQng phdng ngrla rui ro vi ho4t
dQng t4o lflp ttri trumg voi chimg quydn.

BQ phfln ki6m soit nQi bQ:

- ThUc hiQn ki6m tra vd girim s6t ho4t d$ng ph6t hanh chrmg quyAn, ho4t tlQng phdng
ngta rui ro, ho4t dQng t4o l6p thi kucrng vi thanh to6n theo dirng quy trinh t6c nghiQp,
quy tinh quan d rtri ro cria C6ng ty.

BQ phfn quin tri rrii ro:
- Le CAu mOi ti6p nhfn, nhfn diQl do ludrng, d6nh gi6 c6c rui ro ti6m An c6 th6 xiy ra

hong viQc ph6t hanh chrmg quyAn co bio dam;

- Tham muu cho Ban T6ng glam d6g/HDQT c6c biQn ph6p ngdn ch[n, phdng ngria vi
xtl lf rui ro thanh to6n, giim thi6u t6i da thiQt h4r cho MBS vi itim bio thanh toitn cho
nhi dAu tu.

Nhn-n sg tli bQ phin trgc ti6p giim sit hogt tlQng phdng ngtra rrii ro cho chrtng
quy6n:

Le Thi Hii Ydn Chuy6n vi6n P. QTRR
Chtng chi phAn tfch tii

chfnh bic 2 (CFA level 2) 5 nim
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2.3. NguyGn t'ic thgc hiQn tSng qudt

- Hoat dQng,phdng ngta rui ro ttugc thgc hiQn trfu tei Urcen tu doanh cira MBS.

- Chftng kho6n phbng ngtra rr&i ro:

rui ro trung hda delta: crlng voi viQc ph6t hanh chftng quydn, MBS sE d6ng thoi
thgc hiQn c6c giao dich mua brin chring khorin co s0 d6 git cho vl thiS cria MBS
le trung hda delta lfii gi6 ch{mg khoan co s& thay ddi.

. Chwrg quy6n cria c6c t6 chrlc lfi6c co iung chrmg khoiln cs sd.

- Vi th6 phdng ngira rti ro
P:DeltaxOI/k

Trong d6:

. P: 56 lugng chung kho6n co sd d1r kilSn n6m git d6 phdng ngua rui ro cho chrmg
Iquyen.

. OI: 56 luqng ch{mg quydn dang luu hAnh cta dqt ph6t hanh.

. k Ti 19 chuy6n dOi cria chfng quyAn.

o Delta: HQ s6 phdng ngua rui ro deltq li gi6 hi thay d6i cua gi6 chrmg quyAn rmg
v6i mQt thay d6i tong gi6 chimg kho6n co sq dugc tinh dUa h€n c6ng thrlc
Black Scholes.

Gi6 tri he s5 delta dugc tinh to6n theo m6 htnh Black Scholes nhr sau:

Diii voi chtmg quyAn rrrta' Deha= N(dI)

Trong d6:

Detta ld g,At1! delta crla chr:ng quy6n mua.

N(d I ) lt xfuc suSt phin ph6i chu6n tich 1[y, voi d 1 dugc x6c dinh theo c6ng thrlc
Black Scholestai mgc VI.1 c{ra bAn c6o b4ch niy.

- MBS thgc hiQn phdrng ngira nfri ro thgc t6 bing c6c tlri sin sau tl6y: chring kho6n
co sd thlrc c.6 dung cho mpc <lich phdng ngrla rui ro vilho{c chring quyiin co ctng
chmg khorin co sd do t6 chrtc 1fi6c ph6t henh ve./hoic sti tiAn da nQp h€n tii lrtoan
lu doanh cua MBS dem bao tuan thi quy dinh cria ph6p lu{t. C6ch thric quy tt6i/x6c
tlinh vi th6 phdng ngua rui ro thlrc t6 cua MB:

Pr = SL CKCS thry co (pl) + SL CKCS quy ddt tt ch,ing quyin c6 cing CKCS aia tii chtc kluic
ptu hart (p2) + SL CKCS quy tliii tu Ain n6p tr€n tdi khodn ty doanh @3)

Trong d6:

. pl: Si5 luqng CKCS thrc co fr&r tii khoAn t1r doanh cria MBS;

o p2: Si5 lugng chrmg quyAn c6 ctng chimg khorfur co sd cua t6 chric lfi6c ph6t
hanh c6 tr6n tii khoAn tU doanh cria MBS chia cho tj lQ chuy6n d6i cria chrmg
quyAn do t6 chric kh6c ph.lt hanh.

. p3: Gi6 tri tiAn nQp vlo tii trhoan t1r doanh ctra MBS cho mgc rlich phdng ngua
rui ro chia cho gi6 <16ng crla chrmg lfiorfur co sd tgi ng?ry tinh toan.

- MBS cam t6t tuen thii quy dinh cria ph6p lugt vE vi6c auy tri ch6nh lQch vi th5
phdrng ngtra rr&i ro lf thuy6t vir vi th5 phdng ngira rti ro thgc t6.

vIII.c.,[cDOrrAc LmN eUANDtNDqT cHAo BAN
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- Ngin hing Thuong m3i c6 phAn DAu tu vi ph6t tri6n ViQt Nam - BIDV (*)
- DE chi: Thip BIDV, s6 ru Thq Nhu0m, phutmg TrAn Hung D4o, qugn Hoirn

Ki6or, thirnh pnd Ue NQi, ViQt Nam
/*rtrhd t4,ttn
l-./, tyr.Do curn ,wt nnunt pnan ruguu co uen quanym Ngan nang nil o)

DL XUNG DQT r,Qr iCu
Chung t6i vi c6c c6ng ty con, chi nhrinh cfra chtng t6i tham gia vio mQt lo4t c6c ho4t

tlQng.ngan h*g, dAu tu, m6i gioi, quan lf qu!, bio hi6m rui ro, dAu tu, c6c ho4t dQng kh6c vi
c6 th6 c6 c6c th6ng tin quan trqng vd C6ng ty, chimg khor{n co sd hoflc ph6t hanh, cip nhdt
c6c b6o c6o nghiOn cr?u vd C6ng ty, chtmg khoan co sd. C6c ho4t dQng, th6ng tin, c6c b6o c6o
nghifu cr?u nhu viy co thi3 1i6n quan hof,c anh hudmg diSn C6ng ty, chimg lfior{n co sd vi co
thp Sav ra nhthrg hfu qui UAt tqi cho nhi dAu tu ho{c t4o ra mdu thuin quyAn lqi fien quan
d6n viQc phit hanh chimg quyAn. Chung t6i kh6ng co nghia vu c6ng UO ontog th6ng tin nhu
vfy vi c6 th6 ph6t hinh b6o c6o nghiOn ctu, tham gia vio U6t ty ho4t dQng nio nhu vfly mi
kfi6ng li6n quan d6n viQc ph6t hanh chrmg quydn.

X. CAMKET
Chung t6i cam ki5t chiu tr6ch nhi-Om hoan toAn v6 tinh chinh x6c, trung thlrc ctia nQi

dung th6ng tin vd c6c tai liQu dffi k&n tong ban c6o b4ch niy.

)o. PHU LUC
(Giiiy phdp thdnh lQp vd hoqt dQng cia tii chtbc phdt hdnh)

(Diiu tQ cia t6 ch*c phdt hdnh)

(Bdo cdo tdi chinh kidm todn ndm gin nhiit cia td chtc phdt hdnh)

(Cdc tdi li|u li6n quan khdc)

Hd N\i, Nsdy 23 thdng Zndm 2021

DAI DryN TO CEI/C

ruQ.PH6 rONG

PHAT uANu4
GTAMDOC Nt l-,'
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xAc NHAN cua NcAN rrANG ltl'u rcf
Chung t6i x6c nhfn thgc hiQn viQc luu kf, gi6m s6t tii san do t6 chirc ph6t hanh chimg quyAn

_
h6ch nhiQm cria NgAn hang luu kf
gao dich chimg quyen c6 bio dim.

th6 kong Th6ng tu 107 ve Uuong din chio ban vd

pH6 otAu odc
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