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MARKET STRATEGY DAILY: NHIP HOI PHUC KY THUAT !

Bao cao chi tiét 26/04/2022

Dién bién chi s6 VN-Index

oot - Lo i 3

THI TRUONG CO' SO

VNIndex HNXIndex Upcom

Péng cira 1341.34 345.17 101.15
Thay déi 30.42 7.66 1.60
%Chg 2.32 2.27 1.61
YTD -10.47 -27.18 -10.23
KLGD (tr.cp) 727.65 99.44 55.98
%Chg -4.84 -9.29 -10.25
GTGD (tyd)  21,004.15  2,410.09 973.73

S6'mé tang 338 172 199

S6'mé gigm 105 64 115

Khéng doi
Y:;hh‘t’j a0 5316.87 342.23 1300.94
PE 15.08 18.63 27.61
PB 2.33 2.08 3.18
(t"';Td’)“ Mua 2,845.39 14.87 13.99
“"';Td’;“ Ban 1,802.05 37.60 12.62
Rong 1,043.34 -22.73 1.37

THI TRUONG HDTL
Pongcira Thay ddi %Chg

VN30-Index 1396.9 30.51 2.23
VN30F2205 1391.00 37.90 2.80
VN30F2206 1393.00 41.00 3.03
VN30F2209 1389.10 39.00 2.89
VN30F2212 1389.00 31.10 2.29

Dién bién thi trudng:

Thi truGng trong nudc hoi phuc trén dién rong nhd dong tién
quay lai bdt ddy sau khi chi s6 Vn-index da giam hon 264
diém, tuong duong gidam hon 17,32%. Chubi gidm vira qua cta
chi s6 Vn-Index chi diing sau dgt covid-19 hoi cubi thang
3/2020 nhung céc c6 phiéu riéng |é thiét hai rat dang ké.
Thanh khoan khdp Iénh san HOSE tugng duang véi phién hom
qua, dat 19.200 ty déng so vdi mdc binh quan 22.000 ty dong
8 tuan trudc.

Ching t6i nhan thdy: 1) Pay 1a phién hdi phuc tdt nhat ké tir
dau thang ciling nhu so véi 2 lan trudc dd. 2) Muc hdi phuc
dién ra trén dién rong, khong chi & nhém bluechips ma nhém
c6 phiéu vira va nho cling bat tding manh mé. Trén san HSX, s6
ma tdng gép 3 l4n s6 ma gidm va nhiéu c6 phiéu nhd ciing
déng clra 6 mirc gia tran. 3) Dong tién vao bat day tuy khong
manh nhung rat tich cuc & thdi diém hién tai. C6 thé mdc giam
hon 264 diém cla chi s8 Vn-Index, tuong ducng muic gidm
hon 17,32% d& hap dan, chudi gidm nay chi ding sau dot
covid-19 cuGi thang 3/2020 va I&n hon so véi ca 2 lan giam
manh ndm 2021. Va 4) Khdi ngoai van kién dinh “gom hang”
bat chap thi trudng giam, day cling la tuan mua rong th(r 5
trong 6 tuan vla qua. V&i nhitng yéu td trén, chung toéi cho
rang thi truGng s€ cd nhip hoi ky thuadt vé ngudng MA200,
tuong dong vdi dién bién da xay ra & thi trudng My vira qua.

Tin tirc thé gigi:

Theo Quy Tién té€ Qudc té (IMF), gibng nhu phan con lai cua
thé gidi, cac nudc chau A ciling dang chiu nhifng tac dong tur
cudc xung dot gilta Nga va Ukraine, trong dé gia ca leo thang,
con tang trudng bi kim ham. Trong mét tuyén bo, ba Anne-
Marie Gulde-Wolf, quyén Gidm d6c Van phong IMF tai chau A-
Thai Binh Dudng, nhan manh chau luc nay dang phai d6i mat
vGi nguy cd lam phat dinh tré. Lam phat dinh tré la hién tugng
chi viéc tang trudng kinh té€ va surc chi tiéu cia ngudi tiéu dung
chitng lai trong khi ty 1€ that nghiép cao va gia ca hang hoa
tdng phi ma (lam phat). Truéc do, trong bdo cdo Trién vong
Kinh té€ thé giGi cong b6 héi tuan trudc, IMF da ha du bao tang
trudng cta chau A xudng con 4,9%, do ting trudng kinh t&
Trung Qudc giam tdc. Trong khi dd, lam phét tai chau A dugc
cho la sé tang 3,2% trong nam nay, cao han nhiéu so vdi du
kién dua ra hoi thang 1.

Nhan dinh thi truong HDTL:

Thi trudng phién hom nay ngudc dong thanh cong da gilp cho
cd 4 HDTL déng clra tdng tir 31,1 dén 41 diém. Cu thé,
VN30F2205 ting 2,8% lén mic 1.391 diém, hién dang thap
hon 5,9 diém so véi chi s6 cd s VN30. Trong khi do, téng
thanh khoan thi trudng phién hom nay tang 37,07% so vGi
phién lién trudc, dat 385.200 hgp dong dudgc khdp lénh trong
phién.
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NHOM NGANH
%Chg
Tién ich 3.88
Tai chinh 2.79
Cong nghiép 2.61
Hang TD thiét yéu 1.69
Nguyén vat liéu 1.93
Hang TD khong thiét yéu 2.08
Nang lugng 4.22
Yté 1.91
Cong nghé thong tin 0.66
Bat dong san 2.90

Top CP tac dong tang lén VNIndex

Pong cira %Chg \Z%nlgngl:?(
36.40 6.28 2.50
109.00 4,31 2.21
65.00 3.17 2.20
169.00 6.69 1.78
78 00 2 36 1.73
Pong cira %Chg \Z(:)n?ngl:?(
80.50 -1.59 -1.49
129.00 -1.53 -0.26
55.90 -4.93 -0.16
94.10 -6.92 -0.15
53.60 -4.96 -0.13

Top NBPTNN mua rong trén HSX

Pong cira %Chg ol \r;:“l:)g)(ty
75.90 3.27 92.92
223.00 0.72 74.37
65.90 6.29 65.26

61.90 5.63 48.77

38. 00 5 85 47.16
Pong cira %Chg &l |\-;)|:)g.])(ty
81.00 1.12 -85.33

65.00 3.17 -61.36

41.65 4.13 -32.95

41.20 1.10 -31.27

27.40 2.24 -23.57

VCB
viC
BHN
CTR
HDG

Ma

VNM
DGC
DPM
BVH

Ma

YTD
-5.46
-11.48
-22.37
-9.28
-12.09
9.55
-16.55
3.33
11.30
-16.86

NHAN DINH THI TRUONG: HOI PHUC KY THUAT !

Cac thi trudng khu vuc Chau A ddng clra tréi chiéu vdi stic ép chl
yéu dén tu thi trudng Trung Quobc khi nudc nay dang gap kho
khdn trong viéc kiém sodt dich bénh covid-19. Trung Qudc dang
gép rat nhiéu kho khén trong viéc kiém soat dich bénh mac du da
ap phong téa & thanh phS Thugng Hai. Vao cudi tuan trudc, Bac
Kinh canh bao virus dang am tham lay lan trong 1 tuan qua.

Tai Nhat Ban, Nikkei 225 tang 0,41%. Chi s6 Kospi cia Han Qudc
cling tang 0,42%. Thi trudng ching khoan Australia va New
Zealand gidm [an lugt 2,08% va 0,8% sau phién déng ctra nghi I€
trong ngdy 25/4. Thi trudng Trung Qudc van trong chidu gidm Vi
chi s6 Shanghai Composite giam 1,44%, Shenzhen Component
giam 1,66%. Chi s6 Hang Seng cua Hong Kong quay dau hoi phuc
0,21%.

Pém qua, thi trudng chi’ng khodn My cé lic gidm diém manh
trong phién nhung dao chiéu ngoan muc va chét phién trong sac
xanh ruc r8... MGi lo vé su giam toc kinh té toan cau trong boi
canh dich Covid-19 bung phat & Trung Qudc da kéo lai suat di
xuodng trong phién nay. Ldi suat trai phi€u kho bac My ky han 10
ndam giam vé ngudng 2,8%, tu mic dinh cia 3 nam gan 3% thiét
lap trong tuan trudc. Tuan trudc, Nasdaq roi vao trang thai thi
trudng dau cd gia xudng (bear market). Sau phién hoi phuc nay,
Nasdaq giam 19,8% so vdi ky luc, tam thoat khoi thi truGng dau
cd gid xudng. Tuy nhién, S&P 500 van dang & trong trang thai thi
trudng diéu chinh vi dang giam 10,8% so vdi dinh.

Thi trudng trong nudc héi phuc trén dién rong nhd dong tién quay
lai bit day sau khi chi s§ Vn-index d& gidm hon 264 diém, tuong
dudng gidm hon 17,32%. Chudi gidm vira qua cua chi s6 Vn-Index
chi ding sau dot covid-19 hdi cudi thang 3/2020 nhung cic cd
phiéu riéng |é thiét hai rat dang ké. Vi vay, khdi ngoai dang xem
day 13 cd hdi “gom hang” khi van duy tri mach mua rong 5/6 tuan
gan day.

DUng IGc déng cira, chi s6 VN-Index tdng 30,42 di€ém (+2,32%)
Ién 1.341,34 di€ém, bén canh d6 chi s VN30 ciing vot 30,51 diém
(+2,23%) dat 1.396,9 diém. Pd rdng thi trudng nghiéng vé bén
mua, toan thij trudng c6 338 ma téng/105 ma giam, rd Vn30 ciing
cé 27 ma tang/2 ma giam. Nhdm midcap va smallcap cling hoi
phuc manh mé sau dot giam vura qua, lan lugt tang 3,08% va
2,53%.

Céc c6 phiéu 16n d3 ho trg thi trudng phién nay 1a: VPB (+6,28%),
GAS (+4,31%), VHM (+3,17%), SAB (+6,69%), VIC (+2,36%),...
da bu dp ap luc gidm gid & cac c6 phiéu khac nhu: VCB (-1,59%),
VIC (-1,53%), BHN (-4,93%), CTR (-6,92%), HDG (-4,96%),...
Thanh khoan khdp lénh san HOSE tudng duong vdéi phién hém
qua, dat 19.200 ty dong so v&i mic binh quan 22.000 ty dong &
tuan trudc. Téng cdng cd 673 triéu cd phiu dugc chuyén nhugng
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thanh c6ng so v8i mirc binh quan 718 triéu cd phiéu 10 ngay trudc
do.
Khoi ngoai ti€p tuc mua rong 1.019 ty dong. Luc mua tap trung &
cac ¢d phiéu nhu: VNM, DPM, BVH, DCM, PVD,... & chiéu ngudc
lai, NVL, VHM, KBC, STB, TPB,... |a nhitng c& phiéu bi cic nha dau
tu nudc ngoai ban rong trong phién nay.
TAm lai, thi trudng cé phién téng thr 6 ké tir dau thang 4 va cling
la phién bat day th( 3 trong dot giam lan nay, liéu phién nay co
phai la phién hoi phuc ky thuat hay chi la nhip chG trong chiéu
giam nhu da xay ra & 2 lan trudc? Chung t6i nhan thady, 1)day la
phién hdi phuc t6t nhat ké tir ddu thang cling nhu so véi 2 [an
trudc dd. 2) Mdc hdi phuc dién ra trén dién rong, khdng chi &
nhém bluechips ma nhdm cd phiéu vira va nhd cling bét ting
manh mé. Trén san HSX, s0 ma tang gap 3 lan s6 ma giam va
nhiéu cd phiéu nho cling déng clra & mirc gid tran. 3) Dong tién
vao bat day tuy khéng manh nhung rét tich cuc & thdi diém hién
tai. C6 thé mulc gidam hon 264 diém cua chi s6 Vn-Index, tuong
duong méc giam hon 17,32% d& hadp dan, chudi gidam nay chi
ding sau dgt covid-19 cudi thang 3/2020 va I6n hon so véi ca 2
[an gidm manh nd3m 2021. Va 4) Khdi ngoai van kién dinh “gom
hang” bat chap thi trudng giam, day cling la tuan mua rong th 5
trong 6 tuan vira qua. V3i nhitng yéu t6 trén, ching t6i cho rang
thi trudng s€ c6 nhip hoi ky thuat vé ngudng MA200, tudgng dong
véi dién bién d3 xay ra & thi trudng chiing khoan My vira qua.

Po thi ky thuat VNINDEX
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VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) B6 thi ki thudt VNINDEX Daily 02JAN2020-26APR2022 Copyright? 2022 Bloomberg Finance L.P. 26-Apr-2022 15:16:22
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Chi s6 tham chiu Xu huéng dong von ETFs
Pong cira %Chg YTD

Thi trudng ngugc dong thanh cdng tir mirc gidm gan 50 diém da

VN30 Index 1396.9 2.3 9.4 gitip cho cac chi s& chinh khép phién trén méc tham chiéu. Cu thé,

VNGO Index 227799 2.28 -13.73 VN30 Index ddéng ctra ting 2,23%, VN100 Index déng clra ting

VNFinLead 1952.27 3.10 -10.46 2,5%, VN Finlead déng clra tdng 3,1% va VN Diamond ddéng clfa

VN Diamond 1960.03 2.35 -0.65 téng 2,35%.

VN100 Index 1348.52 2.50 -11.53 x

Tuong tu, cac chiing chi quy ETFs cling ghi nhan dién bién tich

Dién bién cac Quy ETF ndi dia YTD cuc. Cu thé, E1IVFVN30 tham chiéu VN30 index ddng clra téng

2,04%, FUEVFVND tham chi€éu VN Diamond index tang 3,2% va

A N\ FUESSVFL tham chi€u VN FinLead index tdng 2,3%. Tong khdi

w‘n NP = lugng giao dich ETFs trén thi trudng giam 28,47% so vdi phién lién

/ trudc, dat hon 3,47 triéu ching chi quy dugc khép lénh trong
) g o

phién, tuong duong tong gid tri khoang 88,97 ty ddng. Trong dé
thanh khoan tap trung chu yéu & E1VFVN30 (19,7 ty dong) va
FUEVFVND (65,19 ty dong)...

Giao dich khdi ngoai phién nay dién bién khad quan khi nha du tv

ETFs ndi dia nudc ngoai ti€p tuc mua rong vdi 18,4 ty dong qua kénh ETFs noi
Pongcita  %Chg KLGD trong phién giao dich hém nay. Luc mua tap trung chu yéu vao
E1VFVN30 23.55 2.04 856,600 E1VFVN30 (+5,39 ty déng), FUEVFVND (+15,28 ty dong)...
FUEMAV30 16.39 1.86 43,300
FUESSV30 17.35 -0.57 28,000
FUESSV50 20.61 5.05 15,200
FUESSVFL 20 2.30 31,800
FUEVFVND 28.38 3.20 2,392,400
FUEVN100 19.15 6.15 109,200

Dong von NDTNN qua ETFs noi

+/- Dong von (ty dong) 1 ngay YTD
E1VFVN30 5.39 -211.01
FUEMAV30 -0.60 -26.80
FUESSV30 -0.17 5.96
FUESSV50 -0.07 -12.59
FUESSVFL -0.19 980.85
FUEVFVND 15.28 3,908.31
FUEVN100 -1.24 -94.50

Dong von NDTNN qua ETFs ngoai

+/- Dong von (tr.USD) 1 ngay YTD
VanEck Vectors VN 0.00 -23.36
Xtrackers FTSEVN 0.00 -19.45
Fubon FTSE VN 0.00 57.52
Premia MSCI VN 0.00 0.05
Kim KINDEX VN VN30 0.00 0.00
DCVFMVN3O0 ETF Fund 0.00 -95.87
Asian Growth CUBS 0.00 0.00

Ngudn: Bloomberg
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THI TRUONG THE GIOT

Tin tirc thé gidi: IMF cho rang cac nudc chau A
phai d6i mat véGi nguy cc lam phat dinh tré.

Piémsé %Chg

Theo Quy Tién té Qudc té€ (IMF), giéng nhu phan con lai cla thé gidi,

DowJones  34,049.5 0.70 -6.30 cac nudc chau A cling dang chiu nhiing téc dong tr cudc xung dot

S&P500 4,296.1 0.57 986 g‘lLra I:lga va Ukraine, trong do gia ca leo thang, con tang trudng bi
kim ham.

VIX 27.5 1.92 59.93

Trong mot tuyén bo, ba Anne-Marie Gulde-Wolf, quyén Giam d6c Van
D] Futures  33,806.0 -0.47 -6.68 phong IMF tai chdu A-Thai Binh Duong, nhdn manh chau luc nay
dang phai d6i mat véi nguy cd lam phat dinh tré.

S&P Futures 4,271.8 -0.49 -10.23
kKol 225 26.700.1 > e Lam phat dinh tré la hién tugng chi viéc tang trudng kiph t€ va suc
e ' ' chi tiéu ctia nguai tiéu dung chimng lai trong khi ty |é that nghiép cao
KOSPI 2,668.3 0.42 -10.39 va gia ca hang hda tang phi ma (lam phat).
Shanghai 2,886.4 -1.44 -20.70 Trudc dd, trong bdo cdo Trién vong Kinh té thé gidi cdng bS hdi tuan
trudc, IMF d3 ha du béo tang trudng ctia chdu A xudng con 4,9%, do
Hang Seng 19,892.3 0.12 -14.98

tang trudng kinh t€ Trung Quéc giam toc. Trong khi do, lam phat tai
ASX 7,318.0 -2.08 -1.70 chau A dugc cho 13 s& téng 3,2% trong ndm nay, cao hon nhiéu so
V@i du kién dua ra hoi thang 1.

FTSE 100 7,428.7 0.65 0.60

DAX 14,056.2 0.95 -11.51

CAC40 6,473.0 0.37 -9.51
THI TRUONG HANG HOA

Vang 1901.95 0.22 3.98
Dau WTI 97.9 -0.65 30.17
Dau Brent 101.78 -0.53 30.86
THI TRUONG NGOAI TE Mot chg & Bac Kinh, Trung QUOC.
Gia %Chg Tuy nhién, theo ba Gulde-Wolf, chdu A van 1a khu vuc ning dong
nhat thé gidi va la ngudn quan trong cua tang trudng toan cau. Bén
BBDXY* 1231.62 0.19 4.96

canh d6, quan chirc IMF cho rang viéc Nga trién khai chién dich quén
USD/3IPY 127.93 0.16 -10.04 su' ddc biét tai Ukraine va cac bién phap trirng phat clia phuong Tay
ddi v&i Moskva, d& day gid thuc phdm va nhién liéu "phi m3" trén

USD/CNY 6.5543 0.08 -3.02 . . 7z N A i

toan thé gidi, trong khi cac ngan hang trung ucng phai nang lai suat
EUR/USD 1.0679 -0.32 -6.08 dé kiém ché lam phét - v6n gy ap luc déi vdi nhitng nudc cd mirc ng
GBP/USD 1.2718 -0.18 -6.02 cao.

Theo quyén Gidm d6c Van phong IMF tai chdu A-Théi Binh Dudng,

(*) Bloomberg Doller Spot Index hién 13 thdi diém khé kh&n d8i vai cc nha hoach dinh chinh sach khi
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phai giadi quyét ap luc doi véi tang trudng va déi phé vdéi lam phat
téng cao va "nhithg con gid nguoc" nay cd thé khién thiét hai tir dai
dich COVID-19 I6n hon nifa.

Ba Gulde-Wolf cho biét trién vong kinh t& clia cAc nudc trong chau A
khéng giéng nhau, tly vao mdc dd phu thudc ndng lugng nhap khau
va mGi quan hé kinh t€ v&i Trung Qudc, theo dé tang trudng kinh t€
cua cac qudc dao Thai Binh Dudng giam manh, trong khi Australia lai
6 thé chiing kién mdic tdng trudng nhe.

Do dd, cac chinh phl can phan iing manh mé han, bat dau clu trg
cd muc tiéu ddi véi cac gia dinh ngheo, von bi thiét hai ndng né nhat
do gia ca tang cao hon.

Ngudn: Bloomberyg.
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D0 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

Normalized As Of 07/01/2019
[ S&P 500 index 8.9112
1. Dow. Jones Industrial Average. - Last Price 7.4429
M shanghai Stock Exchange Composite Index - Last Price 5.2046
M Nilckei 225 - Last Price 22,8723
M Hang Seng Index - Last Price 31.088
¥ Deutsche Boerse AG German Stock Index DAX - Last Price 12.2586
CAC 40 Index - Last Price 16.3174
| M Vietnam Ho: Chi Minh Stock Index / VN-Index - Last Price 38.9112
|9 S&P 500 INDEX - Last Price 44,9272
W% WA 16,3174 CAC
$an | e
W /_‘
L v
_______________________________________________ % *M T\ 0
VAR A
M -5.2046 SHCOMP
I/ M M !
" v -20
-40
'Sep ' "Dec "Mar " Jun ' ' Sep "Dec " Mar "Jun ' ' Sep ' "Dec "Mar
2019 | 2020 2021 2022
WNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) World index Daily 01JUL2019-26APR2022 Copyright® 2022 Bloomberg Finance L.P. 26-Apr-2022 15:15:45
Do thi gia tri mua/ban rong khap Iénh cua NDTNN trén san HSX
2500 + Gia trigiao dich khdp Iénh trén HSX, ty dong
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Ngudn: Bloomberg, Finpro
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Tru'dng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo6 Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Théng Khuyén Nghi: Hé th6ng khuyé&n nghi cia MBS dugc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia ¢
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh Idp tir thang 5 ndam 2000 b&i Ngan hang TMCP Quan doi (MB), Cong ty CP Chitng khoan MB (MBS) la mét trong 5 cong ty ching
khodn dau tién tai Viét Nam, Sau nhiéu ndm khdng nglmng phat trién, MBS da trd thanh mét trong nhitng cdng ty chiing khoan hang dau
Viét Nam cung cép cac dich vu bao gom: méi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iu6i chi nhanh va cac phong giao dich cia MBS da dudc md rong va hoat dong c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac ving chién lugc khac. Khach hang ctia MBS bao gom cac nha dau tu ca nhan va t6 chiic, cac td chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé cé thé cung cdp cho
Khach hang céc san pham va dich vu phi hgp ma rét it cac céng ty chiing khoan khac co thé cung cp.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, di’ng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién ciru cd tiéng ndi trén thi trudng véi ddi ngii chuyén gia phan tich cé kinh nghiém, cung cp cac san phdm nghién cliu
vé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mé vira.

Tuyén b6 mién trach nhiém: Ban quyén ndm 2014 thudc vé Céng ty CP Chitng khodn MB (MBS). Nhitng thong tin st dung trong béo céo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khéng chiu trach nhiém vé tinh chinh xac ctia chiing. Quan diém thé hién trong bao céo
ndy la cla (cac) tc gia va khdng nhat thiét lién hé véi quan diém chinh thc cla MBS. Khéng mét thdng tin cling nhu' y kién nao dudc viét
ra nham muc dich quang cdo hay khuy&n nghi mua/ban bat ky chiing khodn nao. Bao cdo nay khdéng dugc phép sao chép, tai ban bdi bat ky
cé nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Bong Da, Ha Noi
DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601
Webiste: www.mbs.com.vn
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