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Bao cao chi tiét 28/12/2020

Dién bién chi s6 VN-Index

THI TRUONG CO' SO

VNIndex HNXIndex Upcom

Péng cira 1091.33 196.57 73.10
Thay d3i 6.91 4.12 0.16
%Chg 0.64 2.14 0.22
YTD 13.56 91.76 29.23
KLGD (tr.cp) 723.88 165.40 59.38
%Chg 9.82 30.63 -52.73
GTGD (tyd)  14587.38  2343.10  970.62

S6'mé téng 240 119 152

S6'mé giam 194 90 84

Khéng doi
‘(’:;‘hh‘t’c a 4155.57 220.49  1953.06
PE 17.45 15.89 13.34
PB 2.27 1.33 1.24
'(“:;Td':“ Mua 779.07 19.20 9.11
l(“thTar;“ Ban 1127.29 44.30 12.90
Rong -348.22 -25.10 -3.79

THI TRUONG HDTL
Pongcra Thayddi  %Chg

VNBO-Index 1054.23 2.10 0.20
VN3OF2101 1066.00 1.10 0.10
VN3OF2103 1064.30 0.50 0.05
VNBOF2103 1067.00 2.00 0.19
VN3OF2106 1068.00 -5.00 -0.47

Dién bién thi trudng:

Thi trudng chirng khoan trong nudc ti€p tuc giao dich tich cuc
sau khi tdng diém trong tudn trudc. Chi s6 nhanh chéng tiép
can ngudng 1.090 diém nhd thanh khoan bung né va hd trg
clia cdc nhdm Bluechips. Tuy vay diém trir trong phién hém
nay la hé thong giao dich lai cé hién tugng khong thong sudt
khi thanh khoan tdng manh vao phién chiéu va khdi ngoai van
tiép tuc mach ban rong véi tdng gia tri gan 370 ty dong. Pdng
clra, chi s6 VN-Index ting 6,91 diém 1én 1.091,33 diém, trong
do chi s8 VN30 téng 2,1 diém Ién 1.054,23 diém. DO rdng thi
truGng nghiéng vé bén mua, toan thi truGng c6 240 ma
ting/194 ma giam, & rd VN30 ¢ 14 m3 téng, 13 ma giam va 3
ma gilr tham chiéu.

Thanh khoan thi trudng ti€p tuc bung né véi gia tri khdp 1énh
dat hon 12.934 ty dong. Giao dich khGi ngoai van dién bién
khéng méy tich cuc khi ti€p tuc ban rong vai téng gid tri gan
370 ty dong trén toan thi trudng.

Thi trudng trong nudc chitng kién phién tdng diém thd 2 lién
ti€p clng vdi da hd trg manh tir thanh khoan dat mirc biing
nd, bén canh dé thi trudng téng trong phién hém nay con nhd
sy dan dét cia nhdm ¢ phiéu tru cdt. V& ki thuat, sau phién
bung nd manh, thi trudng da tam thdi gidam da téng va cd thé
gdp can tai viing 1.100 diém. Vi quan tinh tdng nhu hién nay,
méc can 1.130 diém hoan toan cd thé bi chinh phuc, tuy véy
nhi*ng nhip rung 18c & ving 1.100 diém d€ kiém tra cac
ngudng ho trg s& xay ra trudc khi thi trudng hudng dén ving
muc tiéu. Nha dau tu ngdn han han ch& mua dudi ¢6 phiéu gia
cao va nén tan dung nhip tdng diém nay dé chét I8i nhitng cd
phiéu da dat muc tiéu Igi nhuan.

Tin tirc thé gigi:

Cudc khung hoang kinh t€ va y té Covid-19 mét lan nita hudng
su tap trung vao su bién dong cua dong von dau tu cling nhu
nhu cau can cé mdt bd chinh sach phl hgp d€ quan ly nhiing
rdi ro phat sinh tr nhirng xu hudng dong von nay trong khi toi
da hda Igi ich cua chdng.

Nhan dinh thi truong HDTL:

Thi trudng giao dich hgp dong tudng lai dong clra phan héa
trong phién giao dich dau tuan, véi cac hgp dong ghi nhan mdrc
thay dGi gid tir -5 dén +2 diém. Cu thé, hgp dong VN30F2101
téng nhe 0,1% |én 1.066 diém, hién cao hon 11,77 diém so Vdi
chi s6 cd sd. Trong khi d8, tdng thanh khoan trén thi trudng
phién nay cling tang nhe 3,95% so vdi phién lién trudc, dat
165.241 hgp dong dudc khdp Iénh trong phién.
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NHOM NGA NH

%Chg
Tién ich 2.60
Tai chinh 0.03
Cong nghiép 0.37
Hang TD thiét yéu -0.05
Nguyén vat liéu 1.34
Hang TD khong thiét yéu -0.43
Ndng lugng 4.34
Y té -0.02
Cong nghé thong tin 0.67
Bat dong san 0.44

Top CP tac dong tang lén VNIndex

PLX

Ma
CTG
VNM
SAB
BCM
\"Ale

Pong cra %Chg ginfnﬂiz
30.45 4.64 1.46

86.90 3.21 1.40

47.45 1.82 0.93

41.55 1.96 0.72

54.80 3.20 0.60

Pong cra %Chg ‘2‘:’:)“19“322
34.30 -1.15 -0.40
108.70 -0.28 -0.17
197.10 -0.45 -0.16
41.85 -1.30 -0.15
124.90 -0.79 -0.15

Top NPTNN mua rong

Ma
FUEVFVND
VCI
SBT
BVH
HDG

HPG

Pong cra %Chg (Gt; :;:::)g)
16.79 1.14 78.16
54.00 2.47 36.77
20.95 0.24 29.43
64.00 3.39 24.01
36.25 4.17 22.32
Pong cira %Chg ((g :‘;;:)g)
41.55 1.96 -84.96
23.05 -0.22 -64.65
30.45 0.00 -60.06
108.70 -0.28 -50.91
15.15 6.69 -44.14

YTD
4.02
36.20
8.98
16.19
89.17
4.41
.77
1.96
17.08
2.83

NHAN DINH THI TRUONG: Dau hiéu thi trugng khoe?

Thi trudng chitng khodn chau A ting diém trong ngay hdm nay, Igi nhuan
cac cong ty cong nghiép Trung Qudc trong thang 11 tang 15,5% so Vdi
so V@i cling ky ndm trudc. Tong thdng Donald Trump ky théng qua géi ho
trg Covid-19 va chi tiéu chinh phu lién bang, vai ngay sau khi am chi 6ng
s€ phu quyét.

Tang manh nhat khu vuc la thi trudng Nhat Ban vdi chi s6 Nikkei 225
tang 0,74%. Thi trudng Trung Qudc, chi s6 Shanghai Composite va chi s
Shenzhen Component lan lugt tdng 0,02% va 0,19%. Thi trudng Han
Quéc vdi chi s6 Kospi ting 0,06%. O chiéu ngudc lai, chi s6 Hang Seng
cla Hong Kong vGi mirc giam 0,06%. Thi truGng Australia, New Zealand
nghi I&.

Thi trudng chng khoan trong nudc ti€p tuc giao dich tich cuc sau khi
tdng diém trong tuadn trudc. Chi s6 nhanh chéng tiép can ngudng 1.090
diém nhd thanh khoan blng nd va ho trg ctia cdc nhdm Bluechips. Tuy
vay diém trir trong phién hdm nay la hé théng giao dich lai c6 hién tugng
khong théng sudt khi thanh khoan tang manh vao phién chiéu va khéi
ngoai van tiép tuc mach ban rong vdi tong gia tri gan 370 ty dong.

DiUng lGc ddng clra, chi s VN-Index tdng 6,91 diém (+0,64%) lén
1.091,33 diém, trong dé chi s6 VN30 téng 2,1 diém (+0,2%) |én 1.054,23
diém. D rong thi trudng nghiéng vé bén mua, toan thij trudng cd 240 m3
tdng/194 ma giam, & rd VN30 cd 14 ma téng, 13 ma gidam va 3 ma gilt
tham chiéu. Bén canh dé nhdom midcap va smallcap v&i mic tang lan lugt
1,06% va 1,18%.

Céc c6 phidu I6n hd trg thi trudng phién nay 1a: GVR (+4,64%), GAS
(+3,21%), BID (+1,82%), HPG (+1,96%), PLX (+3,2%),...da lan at ap
luc gidm gid & cac cd phiéu I16n khac nhu: CTG (-1,15%), VNM (-0,28%),
SAB (-0,45%), BCM (-1,30%), MWG (-1,01%),...

Thanh khoan thij trudng tiép tuc bung né vai gia tri khdp Iénh dat hon
12.934 ty dong. Chi s tdng dugc su hd trg clia thanh khoan va hé s
tdng/giam trén cd phiéu bluechips rat tich cuc la ddu hiéu xac nhan xu
hudng tang bén virng cda thi trudng.

Giao dich khéi ngoai van dién bién khdng méy tich cuc khi tiép tuc ban
rong vdi tong gid tri gan 370 ty dong trén toan thi trudng. Ap luc ban cla
khGi ngoai tap trung chu yéu vao HPG (85 ty dong), MBB (65 ty dong),
VRE (60 ty dong)...

Tém lai, thi trudng trong nudc chiring kién phién tdng diém th( 2 lién tiép
cling véi da hd trg manh tir thanh khoan dat mirc biing nd, bén canh dé
thi trudng ting trong phién hdm nay con nh& su’ dan dit ctia nhém cd
phiéu tru cot. V& ky thudt, sau phién blng nd manh, thi trudng da tam
thdi gidm da tdng va cd thé gdp can tai vung 1.100 diém. V&i quén tinh
tdng nhu hién nay, méc can 1.130 diém hoan toan cd thé bi chinh phuc,
tuy vay nhitng nhip rung 1&c & ving 1.100 diém dé kiém tra cac ngudng
hd trg s& xay ra trudc khi thi trudng hudng dén viing muc tiéu. Nha dau
tu ngadn han han ché mua dudi cd phiéu gia cao va nén tan dung nhip
tdng diém nay dé chét I5i nhitng c6 phi€u d& dat muc tiéu Igi nhun.
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Po thi k¥ thuat VNINDEX
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VYNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) 6 thi ki thuat VNIND Copyright® 2020 Bloomberg Finance L.P. 28-Dec-2020 15:50:23
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THI TRUONG THE GIOT Tin tirc thé gidi: Phan (rng chinh sach toan cau
trudc bién dong dong von dau tu.

Chi s6 Piém s6

Cu0c khuing hoang kinh t€ va y t€ Covid-19 mot [an nira hudng su tap trung
DowJones  30,199.9 0.23 5.82 vao su' bién déng cla dong von dau tu cling nhu' nhu cdu can cd mét bd
S&P500 3,703.1 0.35 14.62 cr‘n'nh séch ‘phl‘.l haop dé ﬂuén I;’/’ nhtlrlg rl:li’ ro p’hét sinh tr nhiing xu hudng
dong von nay trong khi téi da hoda Igi ich cua chung.

VIX 22.0 2.23 59.72 o . . , o
MOt cudc hdi thao truc tuyén dugc to chiric bdi NHTW Anh, Phap, Quy tién té

DJ Futures  30,234.0 0.42 6.05 qudc t€ (IMF)va té chiic hgp tac va phat trién kinh t& (OECD) da néu rd
nhing rui ro xut hién do thay d6i méi trudng dong v6n dau tu toan cau va

S&P Futures  3,695.0 0.37 14.36 . x o s o al Ly N en s
can co nhitng no luc qudc t€ I6n hon dé giai quyét nhithg van dé nay bao
Nikkei225  26,854.0 0.74 13.52 gom viéc ma rong pham vi cac quy dinh chinh sach.
KOSPI 2,808.6 0.06 27.80 Dong von trong cudc khung hoang Covid-19
Shanghai 3,397.3 0.02 11.38 So vdi nhifng giai doan khung hoang tai chinh trugc day, su tam dimg dot
ngdt clia dong von dau tu gidn tiép chay vao cac thi trudng mdi ndi do tdm
Hang Seng  26,314.6 -0.27 -6.65

ly lo sg dai dich Covid-19 la d3ac biét rd rang. Gia tri von bi rit rong cao ky luc
ASX 6,664.8 0.33 -0.29 dan dén su tut déc clia ty gid ngoai hdi, cling nhu su gia ting cua chi phi tai
trg von va han ché kha nang ti€p can ngudn von nudc ngoai clia nhiéu thi

FTSE 100 6,502.1 0.10 ~13.79 trudng mdi ndi. Cac nén kinh t& phat trién, bao gdém cac nén kinh t& khu vuc
DAX 13,815.0 1.68 4.27 dong tién chung chdu Au va Nhat Ban ciing bi rdt vén manh trong thang
3/2020.
CAC40 5,566.0 0.80 -6.89
The COVID-19 sell-off and the recent recovery
THI TRUONG HANG HOA Emerging economies saw more than $100 billion of local currency

portfolio outflows after the onset of the pandemic, but have
recovered sharply lately.

Cumulative nonresident local portfolio
flows to emerging markets, excluding China

Vang 1883.42 0.00 24.13
(percent of GDP, based on daily observations
Dau WTI 48.46 0.48 -20.64 including equity and local currency bond flows)
' ' ' 0.40 Global Financial Crisis (2008) ——Taper tantrum (2013)
Dau Brent 51.52 0.45 21.94 ——China's FX devaluation (2015) =——COVID-19 ex China (2020)
. . : 0.20 /
« N 0.00 —u"‘v
THI TRUONG NGOAI TE
-0.20
Gia %Chg YTD
-040
BBDXY* 1123.44 -0.27 -5.18
-0.60
USD/JPY 103.43 0.00 5.01
/ -0.80
USD/CNY 6.5356 0.09 6.54 -1.00
EUR/USD 1.2238 0.37 9.14 120
- — o M < wn o ~ © o =
GBP/USD 1.3563 0.02 2.31 s r X Fx T T ¥ x ¥ +

Months since the beginning of the sell-off

(*) Bloomberg Dollar Spot Index i o e, . . e e
Xu hudng rut von dau tu gian tiép tai cac thi trudng phat trién va méi ndi tuy

manh nhung chi mang tinh ngang han, nhd cac dong thai quyét liét clia cac
NHTW bao gom ndi long tién té thdng qua cac chuong trinh mua tai san quy
md 16n va gia ting bom thanh khoan trong cac nén kinh t& phat trién cling
nhu’ nhitng su can thiép vao ty gid ngoai héi trén cac thi trudng méi néi.
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Turbulent times
Monthly portfolio flows in and out of selected advanced

economies exhibited a high degree of volatility.
(percent of 2019 GDP)
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Trong khi dong v6n vao cac ngdn hang chdm lai dang k& nhung mic suy
giam lai thap han so véi giai doan khing hoang tai chinh toan cau 2008,
phan anh kha nang phuc héi ctia nganh ngan hang toan cau nhd vao quy moé
von hoa I6n haon va cac bd dém von cla ngan hang theo quy dinh. Mat khac,
su suy giam dong von dau tu truc ti€p nudc ngoai tham chi sau han so Vi
cudc khung hoang tai chinh toan cau, phan anh nhitng lo ngai vé tdng
trudng clia cac thi trudng méi néi.

Cudc khuing hoang tai chinh toan cau 2008 la su' kién dau ngudn lam 10 ro su
y&u kém cuia hé thdng tai chinh toan cau, dic biét 1a cac ngan hang, dan dén
nhifng cai cach quy dinh chinh sach I6n gilp gia tang kha nang chéng dé
khting hodng cuia cac hé théng ngan hang.

Trong khi d6, maéi lién hé gilta chu ky tai chinh toan cau va cac xu hudng
dong von cuc doan (nhu diing dot ngot, lan sdng ban thao, thoai von...),
cling nhu cac cudc khiing hoang tién té da dang va sé tai dién.

M6t khung chinh sach quan Iy rdi ro dong vén ¢ thé gilp cac nha hoach
dinh chinh sach hiéu rd hon vé& nhiing rdi ro dudi trong dong v8n nham thuc
hién nhitng hanh ddng s6m dé& han ché rdi ro. Mot khung chinh sach nhu
vay cd thé cho thdng tin v& nhiing rui ro do cac xu hudng dong vén dau tu
khac nhau gay ra, dinh hudng trung han va mdc do hiéu qua cla cac phan
g chinh sach.

Ngudn. IMF blogs
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D0 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

22.154 SHCOMP

20
E 10

1.615 CAC
e
K4308HSI
-10
. =20
Normalized As Of 09/24/2018
[ S&P 500 index 7.915 |
W Dow Jones Industrial Average - Last Price 13.696
M shanghai Stock Exchange Composite Index - Last Price | 22,154
M Nikkei 225 - Last Price 12.171 ! 0
M Hong Kong Hang Seng Index - Last Price -4.308 Na:
M Deutsche Boerse AG German Stock Index DAX - Last Price 11.853
CAC 40 Index - Last Price 1.615 b e
M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 7.915 RO mamE
|9 S&P 500 INDEX -:Last Price 26.844 _ap
Dec " Mar " Jun i i Sep " Dec " Mar " Jun i Sep " Dec
2018 | 2019 | |

VNINDEX Index {Vietnam He Chi Minh Stock Index / VN-Index) World index Daily 22

Copyright® 2020 Bloomberg Finance L.P. 28-Dec-2020 15:50:11

Do thi gia tri mua/ban rong khdép Iénh cia NPTNN trén san HSX
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Gia trigiao dich khdp Iénh trén HSX, ty dong

Ngudn: Bloomberg, Finpro
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Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién cifu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Ping Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Théng Khuyén Nghi: Hé thong khuy&n nghj cia MBS dudc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia c6
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh 1ap tir thang 5 nam 2000 bgi Ngan hang TMCP Quan déi (MB), Cong ty CP Ching khoan MB (MBS) la mét trong 5 cong ty ching
khoédn dAu tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 trd thanh mét trong nhiing cdng ty chiing khoan hang dau
Viét Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va cac phong giao dich clia MBS d& dudc md rdng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang cia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cd ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho
Khéch hang céc san pham va dich vu phi hgp ma rét it cac cong ty chiing khoan khéc cé thé cung cAp.

MBS tu hao dudc nhin nhan la:

- Cong ty mai gidi hang dau, diing dau thi phan maéi gigi tir nam 2009.

- Cong ty nghién cliu cd tiéng néi trén thi trudng véi déi ngili chuyén gia phan tich c6 kinh nghiém, cung cp céc san pham nghién ctu
vé kinh t€ va thj truGng chiing khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chirng khodn MB (MBS). Nhifng thong tin sir dung trong bao cdo
dugc thu thip tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo
nay la clia (cac) tac gia va khdng nhat thiét lién hé véi quan diém chinh thdc ciia MBS. Khéng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang céo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cao nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s8 3 Liéu Giai, Ba Dinh, Ha NOi

PT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn

7 MBS Market Strategy Daily 28.12.2020


mailto:son.tranhoang@mbs.com.vn
mailto:hung.ngoquoc@mbs.com.vn
mailto:quynh.phamvan@mbs.com.vn
mailto:hoa.nguyenquynh@mbs.com.vn
mailto:Hop.nguyenhoa@mbs.com.vn

