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MARKET STRATEGY DAILY: THANH KHOAN TANG MANH,

THI TRUONG LAY LAI NGUO'NG 1.500 PIEM !
Dién bién thi trudng:

Bao cao chi tiét 22/03/2022

Dién bién chi sé VN-Index

THI TRUONG CO' SO

Péng cira 1503.78 461.35 116.80
Thay déi 8.83 3.05 0.62
%Chg 0.59 0.67 0.54
YTD 0.37 -2.67 3.66
KLGD (tr.cp) 947.70 140.57 70.31
%Chg 16.41 24.26 -19.00
GTGD (ty d)  28,486.08  4,139.32  1,525.21

S6'mé tang 264 145 241

S6'mé giém 190 89 125

Khéng doi
‘(’I?;‘hh‘t’s a 5948.39 441.86 1453.53
PE 17.13 25.87 45.12
PB 2.64 2.82 3.81
“N';T;)N Mua 1,750.03 8.10 22.80
(t"*;T;)“Bé“ 1,213.10 18.17 9.29
Rong 536.93 -10.07 13.51

THI TRUONG HPTL
Péngclra  Thay ddi %Chg

VN30-Index 1513.4 10.73 0.71
VN3OF2204 1500.00 5.10 0.34
VN3OF2205 1497.60 8.30 0.56
VN30F2206 1493.30 4.40 0.30
VN30F2209 1495.20 5.30 0.36

Thi trudng trong nudc 18y lai ngudng tdm ly 1.500 diém vdi
phién ting th(r 6 lién tiép, day cling 13 chudi ting lién mach dai
nhét k& tir gilta thang 10/2021. Dang chl y la thanh khoan thi
trudng tang vot Ién mirc cao nhat trong vong 6 phién trd lai day.
Dong tién dang c6 xu hudng quay trd lai nhdm cd phiéu
bluechips da gitp chi s6 cd nhiéu trién vong s& vugt mic dinh
cli 1.536 diém. Bén canh d8, chudi tdng cla thi trudng dang
dugc hd trg bai hoat ddng mua rong manh mé clia khéi ngoai
sau ky cd cau ETF.

Thanh khoan khdp Iénh san HSX tang vot Ién 26.713 ty dong so
vGi muc 21.910 ty dong & phién hom qua va muc binh quan
20.884 ty dong & tuan trudc. Tong cdng ¢ 905 triéu cd phiéu
dugc chuyén nhugng thanh céng so va3i mirc binh quan 804 triéu
cd phiéu 10 ngay trudc dé.

Nhém cé phiéu hang hdéa co ban nhu dau khi, thép, phan bdn,
thiy san, cling nhu ngan hang, bat dong san... s€ tiép tuc la dia
chi ciia dong tién khi mUua bao cdo két qua kinh doanh quy 1 sdp
dugc cdng bd. Bén canh dd, viéc thi truGng vuot ngudng tam ly
1.500 diém va thanh khoan ting cling la cd hdi cho nhdm cd
phiéu chiing khoan.

Cap nhat thong tin doanh nghiép:

QTP: Chung t6i khuy&n nghi NAM GIU déi véi ¢ phiéu QTP vdi
gid muc tiéu & mdc 21.100 déng/c6 phiéu trén cd sa: (I) Hiéu
qua kinh doanh tang Ién khi chi phi khau hao va tai chinh giam
xuong; (II) Nhu cau hé thong dién du bao tang manh trg lai tur
2022 khi dich Covid dudgc ki€m soét; (III) Chinh sach cd tirc tién
mat hdp dan trong nhitng ndm t&i khi Igi nhuan t3ng.

Tin tic thé gigi:

Chu tich Cuc Du trir Lién bang My (Fed) Jerome Powell ngay
21/3 cam két hanh ddng cling rén dé chéng lam phat, cho réng
dang cé nguy cd lam phat cao de doa su phuc héi manh mé cla
nén kinh té€ tur dai dich Covid. “Thi trudng lao dong dang rat
manh, con lam phat thi qua cao”, 6ng Powell phat bi€u tai mot
su kién clia Hiép h6i Qudc gia Kinh té hoc kinh doanh (NABE).
Nhitng phat bi€u nay dugc ngudi dirng dau ngdn hang trung
ugng quyén luc nhat thé gidi dua ra chi moét tuan sau khi Fed co
dat nang 13i suat dau tién trong han 3 ndm nham chéng lai mirc
lam phat dang cao nhat 40 nam & My.

Nhan dinh thi truong HDTL:

Thi truGng phién hém nay ti€p tuc md rong da tang, da gidp cho
ca 4 HDTL dbng clra téng tir 4,4 dén 8,3 diém. Cu thé, VN30F2204
téng 0,3% Ién mdrc 1.500 diém, hién dang thap hon 13,4 diém so
véi chi s8 cd s& VN30. Trong khi do, tong thanh khoan thj trudng
phién hém nay tang 5,52% so vdi phién lién trudc, dat 116.010
hop dong dugc khdp Iénh trong phién.
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NHOM NGA NH
%Chg
Tién ich 0.68
Tai chinh 0.80
Cong nghiép 0.10
Hang TD thiét yéu 1.37
Nguyén vat liéu 0.78
Hang TD khong thiét yéu 0.32
Ning lugng 1.13
Yté 0.48
Cong nghé thong tin 0.61
Bat dong san 0.68

Top CP tac dong tang Ién VNIndex

Top CP tac dong giam Ién VNIndex

Top NDTNN mua rong trén HSX

Ma Pong cira %Chg s :-;‘I)“r;;) (v
DGC 213.40 6.97 244.54
STB 34.05 2.87 95.92
GEX 39.25 0.00 92.18
VRE 33.20 0.00 71.92
78. 00 0 65 67.16

Ma Pong clra %Chg Gt VI:)Q) (&
WL 84.10 2.06 -144.02
E1VFVN30 25.41 0.51 -47.28
VNM 76.90 -0.90 -46.17
VND 32.15 0.47 -36.15
FUESSVFL 22.20 -0.63 -22.02

Pong cira

82.20
148.50
84.10
213.40
78.00

Pong clra

43.50
76.90
140.80
75.80
55.20

YTD
3.51
0.56
-0.12
-5.07
3.32
4.58
12.83
8.02
3.12
-3.84

NG i T
1.48 1.17
2.41 1.06
2.06 0.84
6.97 0.64
0.65 0.56

NG i e
-0.68 -0.38
-0.90 -0.36
-1.74 -0.33
-1.43 -0.28
-6.44 -0.10

NHAN DINH THI TRUONG: THANH KHOAN TANG MANH,
THI TRUONG LAY LAI NGUONG 1.500 DIEM !

Céc thi trudng chitng khodn chau A — Thai Binh Dudng phan 16n téng diém
sau khi Chu tich Cuc Du trir Lién bang My (Fed) Jerome Powell ngay 21/3
cam két hanh dong cling rén dé chéng lam phat.

Thi trudng Nhat Ban tdng 1,48% sau ngay nghi I& hdm qua. Chi s6 Kospi
cla Han Qudc tang 0,89%, Hang Seng cua Hong Kong vot 3,13% manh
nhat khu vuc. Thi trudng Trung Qudc trai chiéu vgi Shanghai Composite
tang 0,19% va Shenzhen Component giam 0,49%.

Dém qua, thi trudng chiing khodn My giam diém sau khi Chu tich Cuc Du
trll Lién bang My (Fed) Jerome Powell néi rdng Fed sé& lam bét ky viéc gi
can thiét d€ chdng lam phat. Thi trudng da bién déng manh trong phién
dau tuan khi ndi lo v& I3i suat tdng mot [an nita phi béng 1&n tam tri cla
giGi dau tu. Ong Powell néi réing “lam phat dang quéa cao” va tuyén bd I3
sudt ¢4 thé tdng vdi budc nhay 16n han 0,25 diém phan trdm néu can thiét.
Chua day mét tuan trudc, Fed c6 dgt téng 18i sut [an dau tién ké tir ndm
2018.

Thi trudng trong nudc 18y lai ngudng tdm ly 1.500 diém vai phién téng th
6 lién ti€p, day cling 13 chudi tdng lién mach dai nhat ké tir gitra thang
10/2021. Dang chu y la thanh khoan thi trudng tang vot Ién mirc cao nhat
trong vong 6 phién tra lai day. Dong tién dang cé xu hudng quay trd lai
nhém cd phiéu bluechips d& gitp chi s6 cé nhiéu trién vong sé vugt mic
dinh cii 1.536 diém. Bén canh dd, chudi téng cla thi trudng dang dugc hd
trg bai hoat dong mua rong manh mé ctia khoi ngoai sau ky cd cau ETF.
DUrng ltic déng cira, chi s6 VN-Index tdng 8,83 diém (+0,59%) 1én 1.503,78
diém, bén canh dé chi s6 VN30 ciing vot 10,73 diém (+0,71%) Ién 1.513,4
diém. D réng thi trudng nghiéng vé bén mua, toan thi trudng cé 264 ma
tdng/190 ma giam, & rd VN30 c 22 ma téng va 4 ma gidam. Nhdm midcap
va smallcap ti€p da phuc hoi, [an lugt tdng 0,90% va 0,15%.

Céc c6 phiéu 16n d3 ho trg thi trudng phién nay 13: VIC (+1,48%), MSN
(+2,41%), NVL (+2,06%), DGC (+6,97%), VHM (+0,65%),... d5 bl dap
ap luc giam gid & cac cd phiéu khac nhu: BID (-0,68%), VNM (-0,9%), VIC
(-1,74%), BCM (-1,43%), CMG (-6,44%),...

Thanh khoan khdp |énh san HSX tang vot Ién 26.713 ty déng so v&i muc
21.910 ty dong & phién hom qua va muc binh quan 20.884 ty dong & tuan
trude. Téng cdng cb 905 triéu cb phiéu dugc chuyén nhugng thanh céng
so v&i mUc binh quan 804 triéu c6 phiéu 10 ngay trudc do.

Khoi ngoai ti€p tuc mua rong 543 ty dong trén toan thi trudng. Luc mua
tap trung & cac c6 phiéu nhu: DGC, STB, GEX, VRE, VHM, GMD, ...O' chiéu
ngugc lai, NVL, E1IVFVN30, VNM, VND, FUESSVFL,...Ia nhitng c6 phiéu/chi
chi quy bi nha dau tu nudc ngoai ban rong trong phién nay.

Tom lai, thi truGng co phién tdng thuyét phuc ca vé chi s6 va thanh khoan,
viéc chi s& Vn-Index dang cé chudi ting 6 phién lién ti€p va dong clra trén
ngudng 1.500 diém sé& tiép tuc thu hat dong tién mdi dd vao thi trudng
trong cac phién tiép sdp tdi. Chi s6 cd nhiéu kha ndng s& kiém tra lai murc
dinh cli & 1.536 diém, thdm chi ¢ thé vugt mdc dinh nay khi dong tién
dang quay trg lai nhom c8 phiéu bluechips. Nném c8 phiéu hang héa co
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ban nhu dau khi, thép, phan bén, thdy san, cling nhu ngan hang, bat dong
san... s€ tiép tuc la dia chi clia dong tién khi mua bao cao két qua kinh
doanh quy 1 sdp dudc cdng b8. Bén canh do, viéc thi truGng vugt ngudng
tam ly 1.500 diém va thanh khoan ting cling 1a co hdi cho nhém cd phiéu
chirng khoan.

Do thi ky thuat VNINDEX

h“r__‘ .ﬂnn.,‘fﬁ'_v.a._.__-l,..-.lIu‘lrquhuu‘il]r;.l'w.,ﬂlHurTﬁlﬁrh_ﬂ A 366935

200 | il m
UNINDEX Index (Vietnam Ho Chi Minh Stock Index / UN-Index) B4 thi ki thudt UNINDEX Daily 02JAN2020-22MAR2022 Copyright? 2022 Bloomberg Fnance LP., 2-Mar-2022 15:33:52
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Cap nhat thdng tin doanh nghiép - QTP

Pon vi 2021A 2022F 2023F 2024F
Doanh thu Ty VND 8.571 9.726 9.704 9.914
EBIT Ty VND 812 947 1.197 1.214
LNST Ty VND 578 791 1.091 1.141
EPS VND 1.284 1.758 2.425 2.535
P/E Lan 15,5 11,3x 8,2x 7,9x
P/B L3n 1,4x 1,3x 1,3x 1,2x
ROE % 9,4% 12,3% 16,0% 15,6%

Chuing t6i khuy&n nghi NAM GIU ddi véi ¢ phiéu QTP véi gid muc tiéu &
mirc 21.100 ddng/co phiéu trén co sd: (I) Hiéu qua kinh doanh téng lén
khi chi phi khdu hao va tai chinh gidam xudng; (II) Nhu cau hé thong dién
du bao tdng manh trg lai tir 2022 khi dich Covid dugc ki€ém soat; (III) Chinh
sach c6 tire tién mét hdp dan trong nhitng ndm téi khi Igi nhuén téng.

San lugng dién san xuat trong nam 2021 tang 14% so vGi cuing ky:
San lugng dién san xuat dat 7,261 triéu kwh, tang 14% so6 vé&i 2020, day
la san lugng tot trong bi canh san lugng nganh chi tang khodng 4% trong
nam.

Két qua kinh doanh kha quan véi Igi nhuan truéc thué dat 617 ty
dong vugt 84% ké hoach ca nam: Doanh thu ca ndm dat 8,571 ty dong,
bdng 93% nam 2020 va hoan thanh 103%ké hoach ndm. Dac biét nhd tiét
giam chi phi khau hao, chi phi 13i vay, trong khi san lugng dién tot Ién, Lgi
nhudn trudc thué dat 617 ty dong, bang 50% ctia ndm 2020 va vuot 84%
ké hoach ca nam. Két qua kinh doanh so vai 2020 c6 su sut giam sau la do
trong nam 2020, cong ty da thuc hién hach toan hoi t6 569 ty dong doanh
thu chénh Iéch ti gid clia cac nam trudc, trong khi nam 2021 chila 115 ty
dong, bén canh dod, gia mua dién thanh phan cd dinh trong nam 2021 ciing
dugc diéu chinh giam tir EVN.

Nha may hoat dong 6n dinh, duy tri san ludng cao, gia ting hiéu qua
kinh doanh: Nam 2021 san lugng dién san xuat vugt ké hoach 7,216 triéu
kwh. Nam 2022 Cong ty ti€p tuc dugc EVN giao 7,644 triéu kwh do nhu
cau dién tang, ngudn thuy dién du bao bi han ché do thdi tiét, trong khi
mot s6 nha may nhiét dién than trong khu vuc gap su cd ky thuat.

Hiéu qua kinh doanh tang Ién khi cac chi phi khau hao va lai vay giam
manh: Nam 2021, chi phi khdu hao gidam thém 178 ty dong, chi phi lai vay
cling giam 114 ty dong so va&i 2020. Sang nam 2023, chi phi khau hao tiép
tuc gidm thém khoang 250 ty dong, trong khi dé chi phi Idi vay giam xu6ng
mUrc rat thap khoang 50 ty dong do cong ty thuc hién tra xong ng vay dai
han.

Nhu cau tiéu thu dién ho6i phuc va tang khoang 9%-10% trong 2022:
Nhu cau dién c6 kha ndng tdng 9-10% sau khi c6 muc téng cham duGi 4%
trong nam 2021. Trong dai han dén 2025 nhu cau tiéu thu dién van dugc
du bdo & mirc tir 8.6%-9.4%/nam, 1a co hdi d€ cong ty tiép tuc phat trién
&n dinh.

Doanh thu va Igi nhuan du bao tang 13% va 35% so vGi 2021 : Nam
2022, theo ké hoach EVN du kién giao cong ty san xuat 7,644 triéu kwh,
tang 5% so vai thuc hién clia ndm 2022. Ching t6i du’ bao san lugng dién
thuc hién kha nang dat 7,500 tr kwh. Doanh thu va Igi nhuan trugc thué
[an lugt dat 9,726 ty dong va 833 ty dong, tang 13% va 35% so vdi 2021.
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Chi s6 tham chiéu

Pong cira %.Chg YTD
VN30 Index 1513.4 0.71 -1.45
VNX50 Index 2549.03 0.75 -3.47
VNFinLead 2224.25 0.94 2.01
VN Diamond 2018.84 0.90 2.33
VN100 Index 1507.11 0.78 -1.12

Dién bién cac Quy ETF ndi dia YTD

ETFs noi dia
Pong cira %Chg KLGD
E1VFVN30 25.41 0.51 2,290,300
FUEMAV30 17.81 1.08 28,200
FUESSV30 18.53 0.11 115,300
FUESSV50 22.4 2.28 13,600
FUESSVFL 22.2 -0.63 63,200
FUEVFVND 28.75 0.88 590,600
FUEVN100 19.98 0.96 64,100

Dong von NDTNN qua ETFs noi

+/- Dong von (ty dong) 1 ngay

E1VFVN30 -47.29 -133.41
FUEMAV30 -0.20 -79.25
FUESSV30 1.85 -9.29
FUESSV50 0.04 -60.49
FUESSVFL -22.02 1,082.07
FUEVFVND 11.81 3,305.72
FUEVN100 -0.11 -74.30
Dong von NDTNN qua ETFs ngoai
+/- Dong von (tr.USD) 1 ngay YTD
VanEck Vectors VN 0.00 0.00
Xtrackers FTSEVN 0.00 -1.71
Fubon FTSE VN 0.00 51.15
Premia MSCI VN 0.00 0.55
Kim KINDEX VN VN30 0.00 0.00
DCVFMVN30 ETF Fund 0.00 -50.00
Asian Growth CUBS 0.00 0.00

Ngudn: Bloomberg

Xu hudng dong von ETFs

Thi trudng trong nudc ti€p tuc maé rong da tang da giup cho cac chi s6
chinh déng clra trong sdc xanh. Cu thé€, VN30 Index déng clra téng 0,71%,
VN100 Index déng clra tang 0,78%, VN FinLead déng clra tang 0,94% va
VN Diamond ddng ctra tdng 0,9%.

Tuong tu, cac chiing chi quy ETFs ciing ghi nhan dién bién tich cuc. Cu
thé, E1VFVN30 tham chiéu VN30 index déng ctra tdng 0,51%, FUESSVFL
tham chi€u VN FinLead index chi giam nhe 0,63%, FUEVFVND tham chi€u
VN Diamond index téng 0,88%. Téng khdi lugng giao dich ETFs trén thi
truGng tang manh 365,76% so vdi phién lién trudc, dat hon 3,16 triéu
chitng chi quy dugc khdp Iénh trong phién, tuong duong tdng gid tri
khoang 80,6 ty dong. Trong dé thanh khoan tap trung chu yéu ¢ E1VFVN30
(58,01 ty déng) va FUEVFVND (16,96 ty dong)...

Giao dich khéi ngoai phién nay dién bién kém kha quan khi nha dau tu
nudc ngoai quay lai ban rong véi 55,91 ty dong qua kénh ETFs ndi trong
phién giao dich hdm nay. Luc ban tap trung chi yéu vao E1VFVN30 (-47,29
ty déng), FUESSVFL (-22,02 ty dong),...
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Tin tirc thé gidi: Chu tich Fed cho rang Lam phat
dang qua cao, 13i suat c6 thé tang manh hon.

Chu tich Cuc Du trit Lién bang My (Fed) Jerome Powell ngay 21/3 cam két
hanh déng cling rén dé& chdng lam phét, cho rdng dang cd nguy ccd lam phét

THI TRUONG THE GIOT

DowJones  34,553.0 -0.58 -4.91 cao de doa sy’ phuc hoi manh mé ctia nén kinh té tir dai dich Covid. “Thi trudng
lao ddng dang rat manh, con lam phét thi qué cao”, dng Powell phat biéu tai
S&P500 4,461.2 -0.04 -6.40 mot su kién ctia Hiép hoi Qudc gia Kinh t€ hoc kinh doanh (NABE).
Nhiing phét bi€u nay dugc ngudi diing dau ngan hang trung uong quyén luc
VIX 23.7 0.51 37.34 nhét thé gidi dua ra chi mot tudn sau khi Fed ¢ dgt nang I5i sudt dau tién
trong hon 3 ndm nham chéng lai mdc lam phéat dang cao nhat 40 ném & My.
DJ Futures 34,525.0 0.26 -4.70 S—

S&P Futures 4,462.8 0.24 -6.22

Nikkei 225 27,224.1 1.48 -5.44

KOSPI 2,710.0 0.89 -8.99

Shanghai 3,259.9 0.19 -10.44

Hang Seng 21,889.3 3.15 -6.45

ASX 7,341.1 0.86 -1.39

FTSE 100 7,458.8 0.22 1.01 | . Frir HosORAITE S
- It M Brovae s

DAX 14,385.3 0.41 -9.44 Chu tich Fed Jerome Powell - Anh: Getty/CNBC.

CAC40 6,594.9 0.19 -7.80 Kha néng budc nhay I3i suat 0,5 diém phan tram

N N , Ong Powell nhic lai 1ap truding ma Fed dua ra trong tuyén bd két thiic cudc
THI TRUONG HANG HOA hop vao tuan trudc, réng Iai sudt s& tiép tuc dugc nang 1&n cho tdi khi lam
phat dugc dua vé tam kiém soat. Ong ndi viéc nang Iai sudt co thé dugc tién
hanh védi buGc nhay I8n hon so véi budc nhay 0,25 diém phan trdm nhu trong
[an tang vira roi.

“Ching tdi s& thuc hién tat ca nhitng budc di can thiét d&€ dam bao su trd lai
clia 6n dinh gia ca”, dng Powell ndi. “Dc biét, néu ching toi nhan thiy rang

Vang 1928.89 -0.36 5.45 viéc nang I3i sut quyét liét, véi mdi [an ndng nhiéu hon 0,25 diém phan tram,
R la can thiét thi ching t6i sé lam nhu vay. Va néu chiing t6i nhan thay can phai
Dau WTI 111 -1.00 47.59 thdt chdt vuot qua ngudng trung tinh (neutral — trang thai chinh sach tién té
R khong cd tac dung kich thich hay gay can trg dbi vdi tang trudng kinh té), thi
Dau Brent 115.57 -0.04 48.59 chiing t6i cling s& lam nhu vay”.
THI TRUONG NGOAI TE Sau lan hop vura rdi, Fed phat tin hiéu s& c6 thém 6 lan nang Iai sudt trong
ndm nay, moi lan téang 0,25 diém phan tram. Tuy nhién, mot s6 quan chirc
Gia %0Chg YTD Fed, bao gébm 6ng James Bullard — Cha tich Fed chi nhanh St. Louis — cho rdng
Fed can nang lai suat nhanh hon, manh hon.
BBDXY* 1197.78 0.17 2.07

Trao déi vdi hang tin CNBC vao hdm th{ Sau vira réi, 6ng Bullard néi 6ng cho
USD/JPY 120.4 -0.77 -4.42 rang dén cubi ndm nay, Fed can nang I3i suat Ién mirc han 3%, ti mdc 0,25-
0,5% hién nay. Diéu do6 c6 nghia la Fed phai cé 12 [an nang Iai suat trong nam

USD/CNY 6.3603 -0.07 -0.07 2022 néu mdi [an nang 0,25 diém phan trdm, hodc nang vdi budc nhay 0,5
EUR/USD 1.0993 -0.21 -3.32 diém phén tram néu s6 lan néng it han.
GBP/USD 1.3157 -0.09 5.77 Thi trudng tai chinh My cling dang phan anh vao gia tai san kha nang 50-50

réng trong [an nang 13i sust tdi, dién ra vao cudc hop thang 5 clia Fed, budc
nhay sé la 0,5 diém phan tram. T& ndm 2000 dén nay, Fed chua khi nao nang
3i suét véi budc nhay 0,5 diém phan trém trong mot [an.

Chu ky that chat nay cla Fed bat dau khi chi s6 gia tiéu dung (CPI) clia My
tdng 7,9% trong 12 thang, muic tdng manh nhét ké tir ném 1982. Chi s6 tiéu

(*) Bloomberg Dollar Spot Index
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dung ca nhan (PCE) — mét thudc do lam phat dugc Fed ua chudng han — cho
thay gia ca tang 5,2% trong 1 nam qua, vugt xa mic lam phat muc tiéu 2%
ma Fed dé ra.

Fed da "danh gia thap" vé lam phat

Tuong tu nhu truGe day, 6ng Powell ngay 21/3 tiép tuc dua ra quan diém cho
rang suc ép lam phat dén tir nhitng nhan t4 lién quan dén dai dich, dac biét
la yéu t6 cau kéo dbi vai nhiing hang hoa va dich vu ma ngudn cung khéng
thé dap (ng. Ong thira nhan rdng nhiéu quan chlc Fed va chuyén gia kinh t&
da “danh gid thdp” vé viéc nhiing siic ép nay c6 thé kéo dai dén bao gid.
Cung vdi nhitng yéu t8 gay lam phat do, viéc bom tién 6 at vao nén kinh té€ dé
chdng lai anh hudng cta Covid ciing 1& mét nguyén nhan day lam phat 1én
cao. Ca Fed va Qudc hgi My da bom han 10 nghin ty USD kich thich tién té va
tai khod vao nén kinh t& My ké tir khi dai dich bat dau. Ong Powell néi 6ng van
tin tudng rang lam phat s& giam dan vé muc tiéu cta Fed, nhung gid a ltic
can phai két thuic chinh sach tién té siéu long léo.

“C6 vé nhu sy hdi phuc clia ngudn cung sé dién ra theo thdi gian, khi thé gidi
r6t cuc sé dat téi mot trang thai binh thudng mdi nao d6. Nhung thdi gian va
mirc dd cla su’ phuc hdi d6 van con nhiéu bat bénh”, dng Powell phat biéu.
“Trong qua trinh thiét Iap chinh sach, ching t6i sé dua vao tinh hinh thuc té”.

“Trong diéu kién binh thudng, khi thi trudng lao dong va lam phat gan véi muc
tiéu cua chiing tdi, chinh sach tién té ¢ thé khdng tinh dénh mét su’ bung phéat
chéng vanh cla lam phat di kém vdi ci s6c gia hang hoa cd ban. Tuy nhién,
dang cd nguy ca xuat hién maot thdi ky lam phat cao kéo dai, dan tdi viéc ching
t6i phai hanh dong gap rat nhu toi da ndi & trén”.

Sau cudc hop vao tuan truéc, éng Powell cling phét tin hiéu rang Fed phai
chudn bi c3t giam quy md cta bang can déi k& toan gan 9 nghin ty USD. Ong
ndi viéc cdt giam nay cb thé bat dau tir thang 5, nhung chua c6 mdt quyét
dinh chéc chdn nao dugc dua ra.

Ngudn: CNBC,

7

MBS Market Strategy Daily

22.03.2022



MARKET
STRATEGY.

’
Wi
A7

MBSecurities

Do thi so sanh VNINDEX va cac thi truéng quoc té

Stock Market Index - Major World Indices

Normalized As Of 07/01/2019
[ S&P 500 index 55.7337
| M Dow. Jones Industrial Average - Last Price 29.3275
M Shanghai Stock Exchange Composite Index - Last Price  7.0597
M Nikkei 225 - Last Price 25.2837
M Hang Seng Index - Last Price -24.1944
M Deutsche Boerse AG German Stock Index DAX - Last Price 14.9301
CAC 40 Index - Last Price 18.4965
| M Vietnam_Ho. Chi_Minh_Stock Index / VN-Index - Last Price. 55.7337
¥ S&P 500 INDEX - Last Price 50.4954
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WNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) World index Daily 01JUL2019-22MAR2022 Copyright? 2022 Bloomberg Finance L.P.

D0 thi gia tri mua/ban rong khdp Iénh ciia NBPTNN trén san HSX

22-Mar-2022 15:33:38

2500 Gia trigiao dich khdp lénh trén HSX, ty dong
2000 -
1500 -
1000 -
500
0
-500
-1000
-1500
-2000 -
_2500-v—|v—| o o = o o o o o - o o o o = o o o o o o NN NN NN NN o N
g8 8ddd8g 558668 5599998888888 gg 088 8a88888¢4¢
P @I T AT AN NN oM NN OMO MO ANO NN Y Y0 IT NN YIRS g TN NOORO0ITITaTN
B RCPE e e N RRRNRNRN Y5 55505%500002305508n a0 a3 =2 3 aANN " "SSSSVIANSOOORE
Ngudn: Bloomberg, Finpro
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Thong Khuyén Nghi: Hé thdng khuyén nghi ctia MBS dugc xay dung dua trén muic chénh I&ch cua gid muc tiéu 12 thang va gia c6 phiéu
trén thi truGng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh lap tlr thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mét trong 5 cong ty chiing
khodn dau tién tai Viét Nam, Sau nhiéu ndm khéng ngling phat trién, MBS d& trd thanh mot trong nhitng cdng ty chiing khodn hang dau Viét
Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng von.
Mang IuGi chi nhanh va cac phong giao dich cia MBS d3 dugc md rong va hoat dong cé hiéu qua tai nhiéu thanh phd trong diém nhu Ha Ndi,
TP, HCM, Hai Phong va cac viing chién lugc khac. Khach hang clia MBS bao gém cac nha déu tu ca nhan va td chiic, cac t6 chirc tai chinh va
doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho Khach hang
céc san pham va dich vu phti hdp ma rét it cac cong ty chiing khoan khac cé thé cung cép.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, dirng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién clru cé tiéng néi trén thi trudng véi doi ngli chuyén gia phan tich c6 kinh nghiém, cung cip céc san phdm nghién ciu
veé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cdy cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bé mién trach nhiém: Ban quyén ndm 2022 thudc vé Céng ty CP Chiing khoan MB (MBS). Nhitng thong tin st dung trong béo cdo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xéc clia chiing. Quan diém thé hién trong bdo cao
nay la cla (céc) tac gia va khéng nhét thiét lién hé véi quan diém chinh thirc ctia MBS. Khdng mét thdng tin cing nhu' y kién nao dugc viét ra
nham muc dich quang cao hay khuyén nghi mua/ban bat ky chirng khoan nao. Bao cdo nay khéng dugc phép sao chép, tai ban bdi bat ky ca
nhan hodc t67chL'rc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Béng Da, Ha Noi

DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601

Webiste: www.mbs.com.vn
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