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Bao cao chi tiét 05/01/2021

Dién bién chi s6 VN-Index

THI TRUONG CO' SO

VNIndex HNXIndex Upcom

Pong clra 1132.55 208.13 74.43
Thay doi 12.08 1.85 0.23
%Chg 1.08 0.90 0.31
YTD 2.60 2.47 -0.03
KLGD (tr.cp) 763.43 168.59 48.28
%Chg -0.08 29.51 -8.95
GTGD (tyd)  16216.03  2418.74  744.39

S6'mé ting 277 101 153

S6'mé giém 166 87 89

Khéng dbi
‘(’::h'_"t"; a) 4117.25 196.90  1011.70
PE 19.45 17.11 26.06
PB 2.49 1.43 2.48
'(“:;Td'\;“ Mua 1516.22 8.55 35.70
I(“tD?TdI:“ Ban 998.42 15.32 30.33
Rong 517.80 -6.77 5.37

THI TRUONG HDTL
Pongcira Thay doi %Chg

VNBO-Index 1104.3 12.43 1.14
VN30F2101 1111.00 1.60 0.14
VNBOF2102 1113.40 0.80 0.07
VN3OF2106 1113.90 4.10 0.37
VN30F2109 1114.00 3.30 0.30

Dién bién thi trudng:

Thi trudng chiing khodan trong nudc tiép tuc tdng diém sang
phién thr 3 lién ti€p va da tang khong con chiu ap Iuc ban cla
kh6i ngoai nhu' phién trudc dé. HO trg thi trudng 1a dong tién
noi da hap thu tot lugng hang T+, bén canh doé cling tao hiéu
Ung lan téa & tat ca cdc nhdm nganh. Dirng Iic dong clra, chi
s& VN-Index tdng 12,08 diém (+1,08%) I1&n 1.132,55 diém,
trong do6 chi s6 VN30 tdng 12,43 diém (+1,14%) 1én 1.104,3
diém. D6 rong thi trudng nghiéng vé bén mua, toan thj trudng
cd 277 ma tdng/166 ma giam, & ré VN30 c6 19 ma tdng, 9 ma
giam va 2 ma gilr tham chiéu.

Thi trudng van thu hat dong tién rat tét vai téng gid tri khdp
Iénh dat han 14.790 ty dong. Thanh khoan phién hom nay tuy
¢ gidm so véi phién trudc nhung do réng thi trudng van tich
cuc, cho thdy nha dau tu dang ky vong thi trudng ti€p tuc di
[én.

Thi trudng dang rat khoe bat chap dém qua thi trudng My sut
giam manh, dong tién ngay cang manh va chi s6 vugt cac mirc
can khad dé dang, bén canh doé khdi ngoai cling quay trd lai
mua rong, cung c6 thém sic manh cho da tang hudng dén
dinh lich s 1.200 diém. Nhin chung, thi trudng dang rat thuan
Igi d€ di Ién cac nguBng cao hon, ngoai trir hé thdng giao dich
van chua dugc nhu ky vong ctia nha dau tu’ sau khi da nang 16
ti thiéu 18n 100 cd/Iénh.

Tin tc thé gigi:

Céc ngan hang trung uong du kién danh dén ndm 2021 dé€ duy
tri cac chinh sach tién t& cuc ky dé dang clia ho ngay ca khi
nén kinh t€ toan cau du kién sé tang toc khoi cudc suy thoai
do coronavirus gay ra vao nam ngoai.

Trong Bloomberg Banh gia hang quy cta chinh sach tién té
bao gébm 90% nén kinh t€ thé gidi, khong cé ngan hang trung
uong phuong Tay I6n nao du kién s€ tang lai suat Nam nay.

Nhan dinh thi truong HDTL:

Thi trudng phai sinh hdm nay khong dugc an tugng nhu thi
trudng cd sd véi 4 HDTL dong clra ghi nhan mirc tang chi tir 0,8
dén 4,1 diém. Cu thé, hgp dong VN30F2101 tiép tuc téng 0,1%
Ién 1.111 diém, hién van cao hon 6,70 diém so véi chi s§ ca 6.
Trong khi d6, tdng thanh khoan trén thi trudng phién nay tdng
30,51% so vdi phién lién trudc, dat 152.563 hgp dong dudc khdp
|énh trong phién.

1 MBS Market Strategy Daily

05.01.2020



MARKET oh
STRATEGY ~r MBSecurities

NHOM NGANH NHAN DPINH THI TRUONG: Vuot can 1.130 diém!

%Chg YTD Thi trudng chiing khoan chau A ting diém khi giéi dau tu hudng téi cac
Tién ich 0.50 2.61 thi trudng chiing khoédn méi néi & chdu A. Céc thi trudng chiing khoan
Tai chinh 0.93 4.41 khu vuc dang budc vao ndm 2021 mdt cach &n tugng. Hang loat ¢ phiéu
Céng nghiép 1.17 3.19 dudc niém yét va sirc hap dan trd lai clia cac ¢d phiéu cé tinh chu ky da
Hang TD thiét yé&u 0.91 1.49 gilip gid ¢ phiéu & chau A t&ng manh trong ndm 2020, khi s lugng nha
Nguyén vat liéu 0.20 2.46 dau tu le ting ro rét.
Hang TD khéng thiét yéu 0.60 1.71 Dan dau da tang trong khu vuc 1& chi s6 NZX 50 cla New Zealand vdi
Ning lugng 0.24 2.97 muc tang 2,11%. Thi truGng Han Qudc vai chi s6 Kospi tang 1,47%. Chi
Y té -0.58 0.11 s6 Hang Seng cta Hong Kong vdi mirc tang 0,30%. Tai thi truGng Trung
Cong nghé thong tin 3.67 5.55 Qudc, chi s6 Shanghai Composite va chi s6 Shenzhen Component [an lugt
B4t dong san 2.19 3.07 tang 0,73% va 2,16%. O chiéu ngugc lai, thi trudng Nhat Ban véi chi s6

Nikkei 225 giam 0,37%. Chi s6 ASX 200 cla Australia v&i mic giam

Top CP tac dong ting lén VNIndex 0,03%.

M3 Péngcita  %Chg &‘L“fnz:')’( Cac chi s6 chinh cla Phé Wall d3 giam 2% trong ngay giao dich dau tién
VHM 95.60 3.91 3.5 ciia ndm hoém thir Hai khi lo lang vé& két quéa ctia cudc bau clr trudc cac
VIC 109.70 157 1.55 cudc dua vao Thudng vién & Georgia trong tuan nay phan bac lai su lac
VRE 33.30 5.1 1.04 quan vé su phuc hdi do vac xin trong nén kinh té toan cau.

MBB 25.15 5.01 0.90 Thi trudng ch’ng khoan trong nudc tiép tuc tdng diém sang phién th( 3
110 80 2 31 0.84 lién ti€p va da tdng khong con chiu ap luc ban cta khdi ngoai nhu phién
tru6c do. HB trg thi truding 14 dong tién ndi da hép thu tt luong hang

M3 Poéngcifa  %Chg z%“fnz:'; T+, bén canh d6 ciing tao hiéu (g lan tda & tat ca cac nhém nganh.

BID 47.90 -0.73 -0.38 DUng lic ddng clra, chi s6 VN-Index tdng 12,08 diém (+1,08%) lén
vic 124.80 -0.79 -0.15 1.132,55 diém, trong d6 chi s6 VN30 téng 12,43 diém (+1,14%) lén
CTG 35.40 -0.28 -0.10 1.104,3 diém. DO réng thi trudng nghiéng vé bén mua, toan thi trudng cd
HVN 28.30 -0.88 -0.10 277 ma téng/166 ma giam, & rd VN30 c6 19 méa tdng, 9 ma giam va 2 ma
BCM 42.70 -0.70 -0.08 gilr tham chiéu. Bén canh d& nhdm midcap va smallcap véi mirc téng [an

lugt 1,02% va 0,87%.

& = Cac cd phiéu I6n ho trg thi truong phién nay la: VHM (+3,91%), VIC

~ . 5 GT rong
e Bongcira  %Chg 0 ynp) (+1,57%), VNM (+2,31%), VRE (+5,21%), MBB (+5,01%),...d3 Ian at ap
VRE 33.30 5.21 167.52 luc gidm gid & cac c6 phiéu I6n khac nhu: BID (-0,73%), VIC (-0,79%),
VHM 95.60 3.91 79.00 CTG (-0,28%), HVN (-0,88%), BCM (-0,7%),...
MBB .\ x s A s o e e A
2515 201 /3.88 Thi truGng van thu hit dong tién rat tot véi tong gia tri khdp Iénh dat han
NVL 65.00 -0.15 66.34

14.790 ty dong. Thanh khoan phién hom nay tuy cé giam so vdi phién
110.80 2.31 54.12 y dong P y tuy cé g p

Top NDTNN ban rong tr‘u’dc nhu‘r_mg d(\_) rQn.gN thi tru‘fjnAg van tich cuc, cho thay nha dau tu dang

ky vong thi trudng ti€p tuc di lén.

Ma Pong cira %Chg GtT :I(;:)g ~ L, i N . e .y
(ty ) Giao dich khoi ngoai tich cuc khi quay trd lai mua rong manh vGi tong gia

VND 30.10 -1.63 -60.40 tri gan 520 ty dong trén toan thi trudng. Luc mua cia khéi ngoai tap

BSI 14.20 6.77 -56.62 trung chi yéu vao VRE (168 ty dong), VHM (79 ty dong), MBB (74 ty

CTG 35.40 -0.28 -48.00 dong)...

KBC - \ ~ , ~ N an . \ ~
27.00 345 3151 Tom lai, thi trudng dang rat khoe bat chdp dém qua thi trudng My sut

PVD 17.40 0.58 -17.70

giam manh, dong tién ngay cang manh va chi s6 vugt cdc mic can kha
dé dang, bén canh d6 khdi ngoai cling quay tré lai mua rong, cing c6
thém sifc manh cho da tdng hudng dén dinh lich st 1.200 diém. Nhin
chung, thi trudng dang rat thuén Igi d€ di Ién cac nguBng cao han, ngoai
trlr hé thdng giao dich van chua dugc nhu ky vong clia nha dau tu sau
khi d3 nang 16 t6i thi€u Ién 100 cb/Iénh.
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Do thi ky thuat VNINDEX
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THI TRUONG THE GIOT

Tin tic thé gidi: Lai suat cuc thap ducc duy tri,
hudng di cua Ngan hang Trung uong nam 2021

Chi s6 Piém so

Céc ngén hang trung uang du kién danh dén ndm 2021 dé duy tri cac chinh
DowJones  30,223.9 -1.25 -1.25 sach tién té cuc ky dé dang ctia ho ngay ca khi nén kinh t&€ toan cu du kién
sé tdng toc khdi cudc suy thodi do coronavirus gay ra vao nam ngoai.

S&P500 3,700.7 -1.48 -1.48
VIX 26.5 e 66 Trong Bloomberg Danh gia hang quy cla chinh sach tién té bao gom 90%
nén kinh té thé gidi, khdong c6 ngan hang trung uong phuang Tay I6n nao du
DJ Futures  30,149.0 0.15 -1.14 kién sé tang lai suat Nam nay.
S&P Futures 3,692.2 -1.51 -1.51
The Bloomberg Central Bank Outlook
Nikkei225  27,158.6 -0.37 -1.04 How major central banks will change interest rates by the end of 2021
MW Hike W Cut M No change
KOSPI 2,990.6 1.57 4.08
Shanghai 3,528.7 0.73 1.60
Hang Seng 27,649.9 0.64 1.54
ASX 6,681.9 -0.04 1.44
FTSE 100 6,614.4 0.65 2.38
DAX 13,734.0 0.05 0.11
CAC40 5,602.3 0.24 0.92 L &
Source: Bloomberg Economics forecasts, survey of economists for Switzerland,
Czech Republic, Poland
THI TRUONG HANG HOA

Trung Qudc, An Do, Nga va Mexico ndm trong s nhitng nudc dugc du doan
s& cit giam diém chuén cla ho hon nita. Chi cé Argentina va Nigeria dugc
du bdo sé tang ty gia.

Vang 1942.11 -0.04 2.30 Gia dinh la cdc ngan hang trung ugng sé mudn dam bao su’ phuc hdi la an
toan truGc khi ho bt dau xem xét chinh sach that chat. Tiép tuc khéng chac
chdn vé con dudng cla vi-rit cling véi ty 1& that nghiép tdng cao va lam phat
Dau Brent 50.99 -0.20 -1.56 yéu l1a nhiing ly do chinh d€ chd dgi. Va ngay ca khi lam phét quay trd lai
trong ndm nay, cac ngan hang trung uong cd thé sé& c6 gdng xem xét no.

Dau WTI 47.58 -0.08 -1.94

THI TRUONG NGOAI TE “Trong cudc Pai khing hoang tai chinh, cac ngan hang trung uong la nai
duy nhat xuat hién trong thi tran. Trong cudc suy thoai Covid-19, ho dang co
nhitng hanh déng khdi dong cho cac bd tai chinh cung cdp cac bién phap
BBDXY* 1118.69 -0.21 -0.14 kich thich tai chinh I6n va cac hé thdng cham sdc stic khoe cung cap vac-xin.

Trong tuang lai, thach thirc chinh sé la thoat khdi kich thich cuc doan ma

Gia %Chg YTD

USD/JPY 102.92 0.20 0.32 R A
/ khong pha vG su on dinh tai chinh. "
USD/CNY 6.4647 0.05 0.97 Pay la diéu ma cac nha dau tu chirng khoan Chau A dang dit cugc
EUR/USD 1.2268 0.16 0.43 vao nam 2021
GBP/USD 1.3575 0.03 -0.70 Thanh tich vugt tréi clia chau A s& tiép tuc dién ra vao ndm 2021, véi cac
chu ky du kién s& b3t dau 1&én dén cb phiéu cdng nghé khi su’ lac quan vé
(*) Bloomberg Dollar Spot Index viéc trién khai vac xin tdng 18n. Cac nha phén tich trung binh du doan réng

Chi s6 MSCI Chau A Théi Binh Dudng sé téng khodng 8% trong 12 thang tdi,
so vGi muc tang udc tinh 7% cta Chi s6 S&P 500, cac cudc khao sat cua
Bloomberg cho thay.
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Bloomberg @

Jan-2021 10:41:08

Su’ phuc hoi kinh t&€ manh mé & Trung Qudc va chau A dugc dinh gid thap so
v3i My va chau Au ciing 1& nhitng mat tich cuc chinh gidip chiing khodn khu
vuc vugt qua nhitng rai ro tiém tang phat sinh tir bat ky dot bung phat virus
mdi ndo, trd ngai trong phan phdi vac xin va mdi quan hé Trung-My xau di.

“C6 phiéu chau A s& 13 loai tai san dugc Iua chon vao ndm 2021,” ndi Gary
Dugan, giam d6c diéu hanh tai Van phong CIO toan cau tai Singapore. “Cac
nguyén tic co ban vé tdng trudng va kha ndng phuc hdi nhanh chdng khi
cac van dé cltia Covid 6 rang khién khu vuc ndy tré nén déc biét hap dan.”

S&P 500 chim nhiéu nhat ké tir cudi thang 10 vao th( Hai khi cac nha dau tu
danh gia kha nang phuc hoi kinh t€ cham hon du kién trong bGi canh gia
tdng toan cau vé nhiém tring Covid-19. M3c du vdy, chi s6 MSCI Chau A
Thai Binh Duong it thay ddi vao th(r Ba.

Dudi day 13 ndm chl d& ma cic nha dau tu’ chiing khodn chau A cho 13 chia
khoa cho chién lugc clia ho vao nam 2021:

Cong nghé van la ban cua ban

Diéu doé khong c6 nghia la cong nghé - giao dich néng nhat cia nam 2020 -
dang phat trién trd lai. Dai dich d& day nhanh cac xu huéng nhu' thuong mai
dién tr va lam viéc tr xa, co nghia la ngudi Dai Loan va Han Qudc thg lam
chip, Nhitng cai tén Internet ¢ Trung Qudc va c6 phiéu trung tdm dir liéu
nam trong sd nhitng thir dugc yéu thich trong nam mdi.

Up, Up and Away

M&G Investments la mét trong nhiing nha quan ly tai san dau tu trong cac
nha phat trién ndi dung trd choi & Nhat Ban, Han Qudc va Trung Quéc.
Nintendo Co., nha san xudt trd chai an khach Animal Crossing, da tang 50%
vao ndm ngodi trong khi Sony Corp., néi tiéng véi mdy choi game
Playstation, tdng 39%.
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C6 phiéu cdng nghé ctia Nhat Ban ciing dugc dat thanh Igi ich tir chuang
trinh cai cach ky thudt s& cta chinh quyén Suga nhdm chuyén déi khu vuc
cong ton nhiéu gidy muc va kém hiéu qua cla dat nudc.

Diéu d6 ndi 1én rang, cd6 mot dau hiéu bado trudc cho xu huéng nay: quy
dinh. Trung Qudc da tang cudng giam sat dé ché Internet cla ty phd Jack
Ma, khdi dong cudc diéu tra vé cac hoat dong doc quyén bi cdo budc tai
Alibaba Group Holding Ltd., va cling yéu cau cong ty con Ant Group Co. xem
xét lai hoat dong clia né.

Lo lang rang gidam sat chéng ddc quyén s& md réng ra ngoai Cac cong ty clia
Ma d& can nhic dén c6 phiéu cuta Alibaba va cac ddi thu cla né nhu Tencent
Holdings Ltd. va ga khdng 16 giao hang thuc phdm Meituan.

Trung Quoc phat dan vi Alibaba, Tencent theo luat chdng doc quyén

Han han c6 tirc sé két thic

C6 phiéu chia cd tirc du kién s& trd lai vao ndm 2021 khi cac cdng ty ndi 1dng
hau bao ctia ho. M6t chat xdc tac khac la viéc ndi Idng cac quy dinh han ché

ddi véi cac khoan thanh toan cla cac ngan hang dé bao ton vén trong bdi
canh dai dich.

Thanh toan tai ngudi Uc va cac nha cho vay Thai Lan cd thé phat trién sau
khi Nang cac han ché lién quan, va diéu tuong tu cling xay ra déi véi cd tic
tai HSBC Holdings Plc va Standard Chartered Plc sau Vuong quéc Anh néi
long 18nh cdm cua nd. Cac ngan hang cua Singapore, tir [du da ndi tiéng 1a
hao phdng vai cac khoan thanh todn, ¢ thé hoat dong trd lai khi dat nudc
ngudi quan ly theo sau phu hop.

MUc ting cO tic & chau A hai con s§ "nhiéu hon ¢ thé," cho biét Mike
Kerley, mot nha quan ly danh muc dau tu tai Janus Henderson Investors.
Ngén hang khéng phai la linh vuc duy nhat cac nha dau tu dang theo doi &
day. Kerley cho biét, cac c6 phiéu vt liéu, nhu cac cdng ty khai thac md cla
Uc thu dudc tir dgt bung nd gi hang hda, cling nhur cic ¢d phiéu tiéu dling
tly y cd thé ting.

Ngudn. Bloomberg
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D0 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

lormalized As Of 09/24/2018

|- S&P. 500 index 4.688
M Dow Jones Industrial Average - Last Price 13.786 26.879 SHCOMP
M Shanghai Stock Exchange Composite Index - Last Price:  26.879 208,20
M Nikkei 225 - Last Price 13.443

|- Hong Kong.Hang Seng Index - Last Price 0.547

20

CAC 40 Index - Last Price 2,208
M Vietnam Ho Chi Minh Stock Index / WN-Index - Last Price 11.991
| M9.S&P 500 INDEX -iLast Price [ []

M Deutsche Boerse AG German Stock Irﬂ[\j&{}\x - Last Price 11.405

Sep ' " Dec ' " Mar ' " Jun ' ' Sep ' " Dec ' " Mar ' " Jun ' ' Sep ' " Dec
2018 | 2019 | 2020
VNE VN Equity (Vietnam Electricity Construction J5C) World index Daily 22SEP201 Copyright® 2021 Bloomberg Finance L.P. 05-Jan-2021 15:51:53

Do thi gia tri mua/ban rong khép Iénh ciia NPTNN trén san HSX

600 - Gia trigiao dich khép Iénh trén HSX, ty dong
400 -

200

-200

-400

-600

-800 -

-1000

Ngubdn: Bloomberg, Finpro
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Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién cifu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Ping Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Théng Khuyén Nghi: Hé thong khuy&n nghj cia MBS dudc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia c6
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh 1ap tir thang 5 nam 2000 bgi Ngan hang TMCP Quan déi (MB), Cong ty CP Ching khoan MB (MBS) la mét trong 5 cong ty ching
khoédn dAu tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 trd thanh mét trong nhiing cdng ty chiing khoan hang dau
Viét Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va cac phong giao dich clia MBS d& dudc md réng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang cia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cd ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho
Khéch hang céc san pham va dich vu phi hgp ma rét it cac cong ty chiing khoan khéc cé thé cung cAp.

MBS tu hao dudc nhin nhan la:

- Cong ty méi gidi hang dau, diing dau thi phan maéi gigi tir nam 2009.

- Cong ty nghién cliu cd tiéng néi trén thi trudng véi déi ngili chuyén gia phan tich c6 kinh nghiém, cung cp céc san pham nghién ctu
vé kinh t€ va thj truGng chiing khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chirng khodn MB (MBS). Nhifng thong tin sir dung trong bao cdo
dugc thu thip tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo
nay la clia (cac) tac gia va khdng nhat thiét lién hé véi quan diém chinh thdc ciia MBS. Khéng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang céo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cao nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s8 3 Liéu Giai, Ba Dinh, Ha NOi

PT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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