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NOQI DUNG BAN CAO BACH

L. CAC NHAN TO RUI RO
1. Riiro chung

Nha diu te cin doc bén céo bach nidy vi che tai lidu kém theo d&rémvﬂng:ﬁc nii
dung cia chimg quyén cé béo dam, cde rii ro di kém vii vide dio tr vio chimg quyén cd bio
dim, ddng thoi dinh gid sy phit hep cla khodn dde tr vio sén phim chimg quyén cé béo dam
v muc tiéu dau tu va tinh hinh tii chinh cla minh. Nha diiu te dirge khuyén nghi tham khio
edc chuyén vién tu vin tii chinh, mi giéi chimg khoan hodc ¢chuyén vién phin tich dé nam
vitng vé cich thirc diu tr vio san phim chimg quyén co bio ddm nay.

Chimg quyén b bio dim 1a sn phim cfu tric phéi sinh, o6 tinh chét phive tap vi khing
phi hop véi cic nha diu tr thiéu kinh nghiém. Ching t6i khing khuyén khich nhi diu t
tham gia ddu tur khi chua hie 16 sn phim vi chua sin sing chip nhin cic rii ro diu tr dwoc
trinh bay dudi diy.

Ching t6i khéng cam két thye hién didu tra, nghién civu lién quan t6i 15 chire phit hénh
chimg khodn co si. Ngudi sé hitu chimg quyén khéng nén hidu sy phit hinh chimg guyén
nhur mdt khuyén nghj cda ching toi lién quan t&i chimg khodn co sb. Ngohi ra, ngwdi s& hitu
nén luu § ring céc cong ty hofic th chire ¢ chimg khodn co s& hoge cde th chire lign quan
khic khing tham gia vio sogn thdo bin cdo bach nay.

1.1. Rii ro lién quan dén td chire phét hinh chimg quyén

Riii ro tir giao dich cita 16 chirc phdt hanh: T6 chirc phit hanh luén cd thé mua lgi
chimg quyén trén thj tnrimg v cic chimg quyén nay cé thé duge nim gitt hofie bj hiy hode
bén lai. TH chite phét hiinh cb thé thyc hifn cic giao dich dé phéng ngira rli ro vi giao dich
nay c6 thé dnh hudng dén gid chimg quyen.

Riti ro thanh todn: Nha ddu tu chn luu ¢ ring trong qué trinh phét hanh chimg quyén,
mic dii nhimg tiéu chudn khiit khe v kha ning thanh todn phai lubn duge chip hinh béi 1O
chirc phét hitnh, lufn ton tai rid ro t6 chirc phat hinh bi mat kha ning thanh toén vh khéng the
thyre hién quyén cho nha diu te. Trong truimg hop th chirc phit hinh mét kha ning thanh todn
hofic khong d0 tai sdn dé thanh todn thyre hién chimg quvén, vitc gidi quyét quyén lgn cho
nguini siv hitu chimg quyén duge thire hién theo quy dinh phép ludt lign quan.

Rid ro chimg quyén bj hity niém yét:Trong truimg hop th chire phdt hinh bj dinh chi,
tam ngimg hogt ddng, hop nhét, sip nhip, gidi thé, phé sin hofic bj thu hdi Gidy phép thanh
lip v& hoat déng, chimg quyén s& bi hily niém yét. Do dé ton tai rii ro chimg quyén bj hity
trude ngdy dbo han,

Rili ro tir vide thye hign s tr chii ciia 16 chite phdt hink: Nguini sé hite chimg quyén
nén luu ¥ ring chimg t6i cb quyén ty chii trong cée hoat ddng kinh doanh phi hop véi didu
khodn trong Bén céo bach nly vh cb thé inh huong dén gié chimg quyén. Trong céc sy kién
hj mua lai hodic thay d8i chu tric doanh nghiép lién quan 161 quyén lgi cila ngudi sd hitu
chimg quyén, chimg 10i cb quybn lya chon céc hogt ddng lién quan i chimg quyén mi ching
thi cho riing phil hop. Ngudd s& hitu khéng 6 quyén bube ching t3i thye hién céc hogt ding
lién quan tii giao dich hodic thye hién quyén cia chimg quyén. T6 chire phit hinh cam két s&
dua ra chc quyét dinh mang tinh cin trong. Néu céic bén lién quan dén cic nghia vy véi to
chire phit hinh khong thé d4m bio duge che nghfa vy cia minh thi didu niy eb thé anh lnnmg
dén két qua hoat ddng lién quan 51 chimg quyén.
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Rili ro do mdu thudn quyén foi: TH chire phit hinh tham gia vio nhifu hoat ddng khic
nhau cb thé ghy ra méu thulin quyén lgi véi nguéi sé hitu, TS chire phét hanh khing 6 nghia
vt cbng b thing tin lién quan t6i cde hogt ding giao dich, tw vén, the hién quydn, mau
thudin quyén lgi. Té chirc phat hinh lutn cb thé phdt hanh va niém vét cic chimg quyén khdc
6 khi ning dnh hudng dén gia chimg quyén.

Rili ro bdo mdt théng tin: T chirc phat hinh cam két cf ging hét stc dé dém bao sy
béo mit ciia thng tin khach hing, tuy nhién 18 chire phat hanh khéng cam két c6 thé cung cfp
sir bio mit hodn todn déi vdi cac thing tin ndy.

1.2. Rii ro lién quan dén sin phim chimg quyén

Rili ro ddu tw chung: ngudi s hina nén o6 kién thire vé phuong phép dinh gia cia chimg
quyén vil chi nén giao dich sau khi d3 xem xé chn trgng. Chimg quyén 14 san phim phit hop
viri nhd du tr hidu v v cic ri ro va cée co ché gid lién quan. Mt khodn du tw véo chimg
quyén khong twong dwong vii mit khoin dlu tr vio thi sén co s&. Méc dit loi nhudn cia mot
khodn diiu tir viio chimg quyén lién quan mit thiét o thay dbi trong gid cia tai sin oo so, sy
thay ddi cila chimg quydn ddi véi sy thay dbi gid thi sin cor so cb thi khing twomg duong,
Bién biy cao ciia chimg quyén cb nghfa ring ngudi sé hitu s& 6 rili ro dAu tu can hom so véi
dhu tir cing gid tri vio thi sin co s,

Riii ro do thdi gian ddo han cia chimg quyén: Do chimg quyén o6 thivi gian dbo han
nén gid cha chimg quyén cé thé b giam khi dén ghn ngly dio han cia chimg quydn vi mirc
gidm gid niy c6 the 52 khd 1ém. Néu nha diu t ndm gitr chimg quyén dén ngay déo han va gid
thanh todn nhd hon hofie bing gid thuc hign quyén thi gid cta chimg quyén s& bing khéng,
khi d6 nha dau tir s& chiu mijt khoan 13 bing ding sb tidn 43 bd ra dé mua chimg quyén. Vi
vily, trude khi quyét dinh déu t vio chimg quyén, nhi ddu tw cin nghién ciru k5 xu thé bidn
ding gid cla chimg khodn co st trong khodng thiri gian cén higu lye cia chimg quydn,

Rui ro vé gid: Rii ro vé gid 14 risi ro do sy thay déi gié cia chimg quydn, Sy thay dbi gid
clia chimg quyen phy thudc vao nhiéu véu th nhir gid cia chimg khoén co sé, mire 46 bién
ding gid chimg khodn co s, théi gian con hifu e cla chimg quyén, 15 suft, cb tirc cia
chimg khodn co sd,... Trong d6, yéu tb quan trong nhét chinh 1 gid cia chimg khodn co sé,
Ngodi ra, gid cila chimg quyén cbn phy thube vio yéu 1 cung clu cia thi trudmg vé chimg
quyen. Mic dit 18 chire phéit hanh thutmg phat hinh khdi lugng chimg quyén theo khéi lugng
dii ding ky voi Uy ban Chimg khodn Nha nutre, tuy nhién, 18 chirc phat hanh viin c6 thé ting
khéi lugng cung (mg chimg quyén thing qua phuong thite phit hinh bd sung chimg quyén
mién 14 han mirc phét hinh chimg quyén 6 chua vugt qué han mire phét hanh 16 da theo quy
dinh ciia Uy ban Chimg khodn Nhi nuée. Viée phét hinh thém nay c6 thé dnh hwémg dén gid
clia chimg quyén.

Rii ro tir tink dén bdy: Diu tu vio chimg quyén chi lién quan dén sy thay d3i gid cia
chimg khoén co 5& chir khing phai ddu tu tryc tifp vio chimg khodn co sé, do dé nha diu nr
dirgre hudmg Igi tir tinh chit don by cia chimg quyén khi c6 thé nhin dige toan bj sy thay
dbi gia ctia chimg khodn cor sér trong khi chi phai bd ra mt phin chir khéng phai todn bd gid
ciia chimg khodn eo sé. Ngodi ra, ty 1¢ thay ddi gid ciia chimg quyén trén thi truémg co thé 1om
hem t 1§ thay dbi gid cia chimg khodn cor s, vi vy nha diu tir e6 thé 1 nhidu hem hodc 15
nhiéu hon so v vige dhu tr tnre tip vao chimg khodn co sér.

Ruil vo thanh Khodn: 1& i ro xay ra khi nhi diu tr khdng thé bin chimg quyén & mic
gid mong mudn do thj trubmg thidu thanh khoan déi véi chimg quyén d6. Thanh khodn ciia
chimng quyén phy thudic vio cung chu thi trebmg va higu qua hoat ddng ciia th chitc tzo 1p thi
tnrémg. Mac di 13 chire phat hanh cam kéi s& thure hign cic cing tée tao lp thi tnrimg va



cung cép thanh khoan cho thi tnémg chimg quyen, to chirc phit hinh khing cam két thi
trudmg giso dich cia chimg quyén & sbi ddng.

Quyén Ipi nha déu nie: Nhis diiu t 56 hiru chimg quyén khang cb quyén lgi nhu cd déng
s hiru chimg khodn co s, bao gﬁm nhung khing giéi han quyén tham dy Dai hoi ding cb
ding, nhn cb tie, quyin mue cf phifu phét hinh thém, holic che quyén khic phat sinh tir
chimg khodn co s4.

Riii ro khi hea chon chimg quyén l eéng cu phong ngita rili ro: Gid chimg quyén ludn
ch thé thay d6i nguge vii ki vong ciia nhi diu tw sér hitu chimg quyén, do dé chimg quyén
khéng dim béo s& lubn 1& mit cong ey phong ngira rii ro hiu qud cho nhi ddu tw s hivg
chimg quyén,

Lacu 3 vé thué

Theo Céng vin 1468/BTC-CST ciia B Tai chinh vé chinh sdch thué d6i v chimg
quydn cd bao dam, trong trwimg hop trrde ngdy dio han, nhi din tr chuyén nhrgng chimg
quyén thi thu nhip tir chuyen nhupng chimg quyén s dp dung thué déi véi chuyén nhumtg
chimg khoén, dupe xée djnh bing gid chuyén nhirgmg chimg quyén c6 béo dam tl.mgla_n nhin
(x) viri thud sudt 0,1% (Trong 46 gid n:hu}'cn nhugng chimg quyén o6 bao dim timg lin 13 gid
khiip 1&nh chimg quyén trén S giao dich chimg khodn nhin (x) 88 lrgng chimg quyén).

Mt khic, trong trnutmg hop nhi diu tw thye hién quyén tai nghy déo han, tai théi diém
thyre hifn quyén chuyén gise bing tifn, thu nhiip ciis nhi diu te 4p dung mire thud sudt 0,1%
trén gid chuyén nhirong chimg quyén c6 bio ddm timg ln (Trong d6, gid chuyén nhueng
chimg quyén ¢b bdo ddm timg lin biing gid thanh toén cia chimg khodn co s& nhin (x) (36
lrgng chimg quyén chia (1) cho Ty 1& chuyén déi)).

Trnrimg hgp nha i e nim gifr chimg quyén co bdo ddm va thyc hign qu:.ﬂl:n tal nghy
déo han, thué phét sinh s& cao hon nhidu lin so véi vige chuyén nhugng chimg quyén trade
ngly dio han (vi dy minh hoa tgi Myc V1.8.2), trong mét 86 truimg hop cé thé lam nhi déu
bj 18 khi thué phét sinh nhidu hon 1oi ich nhén duge tir chimg quyén, khi d& Té chirc phat
hanh s& c6 quyén truy thu thud dbi véi nhi ddu tw ndm gitr chimg quyén tai ngdy déo han,

1.3. Rii ro lién quan dén chimg khodn co siv

Miit s sy kign xdy ra (bao gém vk khong giti han viée phét hanh quyén, phét hinh cd
phifu thufimg hofic phin phdi tién béi Céng ty, chia nhd hofic hpp nhiit chimg khodn co sé
hofic sy kién tii cdu tnic dnh hiémg 16 Cong ty) ¢ thé diin dén viée ching t6i phai diéu chinh
chc dicu khodn cia chimg qu:rén. Tuy nhién, ching t6i khing cb nghifa vy phdi didu chinh cée
didn khodn va didu kién cia chimg q_uyén cho mpi sy kién lién quan t6i chimg khodn co sd.
Bit k¥ sy didu chinh hodic cdc quyét dinh khing diéu chinh déu s& cd tic ddng téi gid trj cla
chimg quyén. Viéc diu chinh chimg quyén s& duge thye hién theo quy dinh phap ludt, Ngobi
ra, mit s sw kidn xdy ra (bao gom chimg khodn co sé& bj hiy niém yét hofic tam ngimg giao
dich) din dén viéc chimg quyén b hity niém vét hoic tam ngimg giao dich theo quy dinh cia
phép lugt,

2. Riiro dde thii lién quan ¢4 td chive phit hinh chimg gquyén
2.1. Riii ro vé hoat déng cung cip dich vu méi gii

Hogt ddng moi gicd 14 mang kinh doanh duge MBS tip trung trong yéu, diy la méing
hogt ding mang lai vi thé cho cong ty chimg khodn nén ludn duge MBS dit ra muc tiéu vé thi
phén & nhém din diu thj tneimg, Di kém v&i mye tidu kinh doanh cao, MBS nhin thire diy
ciing 13 méng kinh doanh tiém 4n céc rii ro 1én, trong 46 che nii ro trong yéu nhw i ro dao
dirc nghé nghiép, rii ro sai s6t, nhém 1an khi thire hién giao dich cia khéch hang, ..



B¢ han ché v gidm thidu 18] da céc ri ro trong hoat d8ng ndy, Cong ty xiy dyng hé
théng quy trinh, quy dinh kifm sodt chat che, tit cd cle nghiép vy ddu duge kifm sodt hai cfp;
ting cuémg dia cong nghé hoa vio quin tr hoat dfng @& gidm thifu véu t5 sai sét cia con
nguér; nhin sy thuje hoat dfing méi gidi duge tuyén chon, khio sit dénh vi dio tao thudng
xuyén d& ning cao trinh 44 vi nhin thirc rli ro.

Mt khic, clng ty cb hé théng kim sodt déc ldp bao gbm quan trj il ro, kidm sodt nbi
bj, ban kiém sodt duge duy trl hogt ddng dénh gid dc Lip, khich quan vA lign tyc 1én céc
chuong trinh ri sodt luin phién nhim phét hign kip théd va ngin chin cde sy kién rii ro phét
sinh giy thigt hai cho cong ty.

22. Riii ro trong hoat ding tw viin khich hing

Nhiim hen ¢hé che rii ro c6 thé phat sinh lién quan dén tinh chinh xde va hi¢u qua cia
dich vy t viin, tinh kip thiri cda théng tin cung clp cho khach hang va anh huimg cia trinh 48
chuyén mén trong chit luong tr vin, MBS tip trung nguén Iyc Iém cho di ngii Nghién cir
vin nhin sy gioi, trinh 46 chuyén mén cao duge do tao trong vi ngodi mirde, ning cao tinh ki
lufit nghiém ngit v& dao dirc nghé nghiép.

13. Rili ro vé hi try thi chinh cho khéch hing (riii ro thanh todn)

P6i véri MBS diy 1a mang hoat ding dem lgi ngubn doanh thu chiém 7 trong lém nhung
ciing 14 mang hoat ddng tiém &n rii ro lém nhit.

MBS dd xy dyng mft b§ mdy quan trj trén co s& I lugn chit ché vi 16 rang dé& gidm
thiéu riii ro tdi chinh cho e MBS vi khéch hing. Danh muc cho vay ciia MBS dugc thim
dinh theo b tidu chi chudn myc trén co s& nén ting 14 yéu t thanh khodn cia of phifu v gid
tri cor biin doanh nghip cia ob phitu db.

2.4. Riii ro vé thanh khodn

By la rii ro nghiém trong d6i véi cing ty chimg khodn, xudt phit tir viéc Céng ty bj
thidu hut 6 dur tién trén tai khoan/mét kha ning thanh khoan dé thanh todn cho cic giao dich
phit sinh trong nghy nhur thanh todn bi trir véi Trung tdm Ivu ky Vit Nam, thanh todn cic
nghia v dén han cia cong ty chimg khodn 48 véi déi tae, co quan ban nganh... Rii ro niy cb
thé din dén nguy co céng ty chimg khodn bj dinh chi hoat ddng kinh doanh lim dnh huimng
dén cic khich hing dang c6 tai khodn giao dich tai chng ty.

MBS dic bift chi trong dén logi nii ro ndy 48 d3m bao khong phit sinh sy kién mi ro
mit thanh khodn. Dé kiém sodt dwpe logi hinh rii ro nay, MBS xiy dymg mét hé théng kiém
sodt ngudn vbn chit che nhdm phén bh vin hidu qua, khang 4 xdy ra tinh trang mét cin déi
vin; da dang ddi téc huy ding vén cho céng ty d& MBS chi déng v& ngudn vin; xéy dyng hé
thing dénh gid cdc chi tiéu an toin tai chinh trong 6 dira ra cée cdp cinh béo dé xit Iy kip
thixi; thyre hin eéing tic trich 13p dyr phing cho ce kich ban xfu xdy ra,

2.5. Rl ro thj trrdmg

Tai théi diém hién tai, Cong ty C6 phin Chimg khoin MB dang thye hién viée diu tu
chimg khodn niém yét vi chua niém vét biing ngudn vén chi s& hitu cia cing ty. Do dé, hién
ding gid chimg khodn néi riéng v bién djng ciia thj truimg chimg khodn néi chung 8 14 ri
ro &nh hurdmg trre tiép téd két qua kinh doanh hing nim cia Céng ty.

PE hpn ché rii ro niy, Ban linh dao d3 thyre hién ké hoach kinh doanh da dang hoa danh
mye ddu tu, dbng thai Cong ty ciing cd ddi ngi chuyén vién nghién ciru phén tich, danh gid
trude khi thye hién ddu tr. Mt khéc, Céng tv luén tién hinh trich lip céc khodn dy phong
gidm gid chimg khodn mft cich ddy dit, theo ding quy dinh cia phép ludt. Dibu niy da gitp
MBS tin dyng duoc cde co hiii ela thi trudmg nhim ning cao hidu qua ddu tu,




2.6. Riii ro vé hg ting cing nghé théng tin
Giiao dich cia khéch hing qua hé théng trye tuyén chiém tf trong ghn nhur todn b khbi
lugng lénh giao dich tai MBS, Ha ting cong nghé théng tin déng vai trd quan trong vi nhimg
tidm An rili ro vé hé théng cng nghé thing tin cd thé phét sinh nhir:
- Mit két nédi, gidn doan gino dich cia khéch hing,
- Sai léch, mit 56 lidu clia khich hing.

. X#m nhp cia Hacker 1am rbi loan hé théng, khdng ddm bdo viée bdo mit thing tin cia
khich hang, cdng ty chimg khoan,
2.7. Riii ro canh tranh

Hién nay, tinh hinh canh tranh giffa cic cing ty chimg khodn ngy cing gay gt djc
biét thi tnsimg ¢6 sir tham gia cita cde cbng ty chimg khodn 1ém dén tir Han Quée. Cc cong ty
chimg khoén lién tiép dua ra céc hinh thirc d& thu it khich hing nhw giam phi gise dich,
ng qué, hd trg khi mé thi khodn mdi, tea thué thu nhip c4 nhin tir diu tr chimg khodn cho
nhd diu or...

Vi thm nhin tré thinh efing ty chimg khodn hing dau trén thj trvomg chimg khoin,
cung céip cée dich vy chimg kboén 6t nhit cho khich hing, Céng ty C6 phn Chimg khodn
MB lufn séng tao vi nd lyc khing ngimg mang dén co hii diu tu va tang trrdmg tai chinh
cho timg khdch hing vi cb déng.

2.8. Riii ro nhén sw

Déi véi céc cong ty hogt djng trong linh wvire dic thi doi hoi trinh 49 chuyén min
nghiép v cao alur Tinh vige chimg khodn thi d6i ngd nhin sy 13 yéu 16 canh tranh mang tinh
quyét dinh, Giira cdc céng ty chimg khodn thutmg cb xu hudng dich chuyén, thu hit, 16i kéo
nhiin vién ciia nhau, tao &p Iye cho sy dn djnh nhin sy cia Cong ty. Tuy nhién, i chinh sach
diii ngd phi hop, coi trong chién lwge phét trién d&o tgo, Cong ty tin riing d5i ngl nhin vién
khéng chi gin bé liu dii m con nghy cing ning cao chit hrong hom, tiép strc cho sy phit
trién manh cita Céng ty trong thir gian tdi.

. NHUNG NGUOI CHJU TRACH NHIEM CHINH BOI VOI NOI DUNG BAN

CAO BACH
1. T chire phéit hinh
Omg:Lé Viét Hal Chii tich Hai déng quén tri
Ong:Trlin Hal Ha Thanh vién Hoi ddng quén tri/Tong giém ddc
Ong:Nguyén Viin Hye Ké todn trirmg

Bé:Nguyin Kim Chung Truémg Ban kiém sodt

Chiing t6i dim béo riing edc théng tin va sb ligu trong Ban cdo bach ndy & chinh xac,
trung thrc v cam két chiu trich nhiém vé tinh trung thue, chinh xdc cda nhimg thong tin va
s lidw niy phit hop véi thire 16 ma chiing t0i duge biét, hode da diéu tra, thu thip mit cich
harp 1.

Chiing t8i c6 thé cfip nhit hofic sita dbi bin cdo bach nay trong qué trinh phit hinh
chimg quyén dé dam bio ding cie quy djnh duge ban hinh. Bét ky sy cip nhjt b sung nio
s& durgre cong b théng tin tai S& Giso djch Chimg khodn.

2.  Té chirc bio linh phit hinh: Khing ¢6
3. T chire tr viin: Khong ¢b

M. CACKHAINIEM
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Chimg quyén cb bio dim (sau diy goi tit 1a chimg quyén) 14 hop déng gitta nha diu
tir vi t§ chire phit hinh chimg quyén dwgc dinh nghia theo khoan 1 Didu 1 Nghi dinh sb
60/2015/ND-CP ngay 26/06/2015 cta Chinh phil sira #6i, bd sung mit sb didu ciia Nghj dinh
sb 58/2012/ND-CP ngay 20/07/2012 céia Chinh phit quy dinh chi tiét va huémg diin thi hioh
mijt s didu ciia Lujt Chimg khodn va Luit sira dbi, bd sung mt sé didu ciia Lujt Chimg
khodn (sau diy goi tit 12 Nghj dinh sb 60/2015/ND-CP).

Chimg khodén co sir i chimg khodn e sit dung lim thi sin co sir elia chimg quyén.,

Ti chire phét hanh chimg khodn co sé 14 th chire phat hinh chimg khodn lim thi san
oo 50 cia chig quj.rén.

Td chire phit hinh chimg quydn (sau diy goi tét 1 td chire phit hanh) 14 edng ty
chimg khodn phét hanh chimg qu}én.

Ngiin hing lru ki & ngin hing thye hién vige hru kY, gidm sét tai san do t8 chirc phat
hanh chimg quyén ky quff dé bdo dém thanh todn cho cdc chimg quyén di phit hinh va khéng
phi & nguin cb lién quan ciia 16 chire phét hinh theo quy dinh cia phip ludt chimg khodn.

Ngwrivi s hiru chimg quyén 13 nha diu tu sér hita chimg quyén, déng thér 12 chi ng cb
bio dim mét phiin cla th chire phit hinh va khong phai 1a td chire phat hinh chimg quyén.

Chimg quyén kiéu chiu Au la chimg quyén ma nguéi sé hit chimg quyén chi duge
thyre hifn quyén tai ngay dfio han,

Gid thye hign 13 mire gid ma ngudi s¢ hir chimg quyén cé quyén mua c6 quyén mua
chimg khodn cor s& tir td chire phit hanh, hodc duge 8 chirc phat hanh dimg dé xic djnh
khodn thanh todn cho ngudi sé hitu chimg quyén,

T§ I chuyén dbi cho biét s hrong chimg quyén cdn cb d¢ quy déi thinh mfit dom vj
chimg khodn e 54,

Ngay dio han 14 ngay cubi cing mi nguti so hitu chimg quyén duge thyre hién chimg
quyen.

Chimg quyén dang lwu hinh 14 chimg quyén chra déo han va dang dwgc nim giit boi
ngirir sér hita chimg quyén,

Chimg quyén chwa lru himh 14 chimg quydn 43 phét hinh nhimg chua dioe s hiu
béi nha diu tw. Chimg quyén chira ey hinh dwge ru ki trén 12 khodn eda t8 chire phit hinh.

Chimg quyén ¢ 1 (ITM) 14 chimg quyén mua cé gid thee hign thip hon gid cia
chimg khodn co sd,

Chirng quyén 1§ (OTM) 1i chimg quyén mua o8 gid thuc hign cao hom gid cia chimg
khoan co sd.

Chiing quyén hba vin (ATM) li chimg quyén mua cé gid thire hign bing gid cia
chimg khodn cor sd,

Vi thé mé chimg quyén cila 18 chire phét hinh bao gim tit i céc chimg quyén dang
lurw hinh chua duge thue hién,

Vi thé phong ngira rii ro Iy thuyét 14 sb luong chimg khodn co sé di kién cln phai
nim gift 4 phéng ngira mii ro cho chimg quyén xic dinh theo phuong dn phong ngira riii ro
ciia i chire phat hinh,

Vi thé phong ngira rii ro thwe té dge xic dinh bing s Iwgng chimg khodn oo sir
thye cb diing cho muyc dich phéng ngira i ro, chimg quyén cé cling chimg khodn co s& do 1
chire khée phét hanh va sb tién d& nfp tuong img véi phin chénh léch gitta vi thé phong ngira




rii ro 1y thuyét vi vi thé phéng ngira rii ro thye 1€ trén thi khodn ty doanh cia ti chirc phit
hénk.

Delta 14 gid tri thay 43i cla gid chimg quyén img véi mit thay d6i trong gid chimg
khodn co sdr,

Cing thire;

Mirc 4§ thay dBi gis chimg quydn

Mirc db thay A8t gis chimg khoén co 56

Gif thanh todn chimg quyén khi thwe hign quyén 13 binh quin gid déng cira diéu
chinh cia chimg khodn co so trong nim (05) ngiy giao dich lién tnrde ngay déo han, khing
bao ghm nghy déo han,

Ngiy ding ki cubi ciing 1d ngdy lam vige thir 2 sau nghy giso dich cudi clng tgi
SGDCK vi 14 ngay dbo han chimg quyén trong trirmg hop thyre hign chimg quyén do ddo
han,

Delta =

Ngay thanh todn 13 ngdy lém vige thir 5 ké tr ngay ding ky cudi cing,
V. COHOIDPAUTU
1. Ting quan vé nén kinh té Viit Nam

84 lidu ciia TCTK uéc tinh GDP quy 4 ting 4,48% so véi cling ki nim tnrée vi GDP
cd niAm 2020 ting 2,91%, trong dd cdc quy trude cb mifc ting tniomg lin hrot 14 3,68%;
0,39%; 2,69%, Tuy mirc ting nay 1& mirc tang thip nhit trong nhidu nim (ré lai ddy nhimg
trong béi canh dich Covid-19 giy anh hutmg siu ring trén todn thé gidi thi mie ting trudng
kinh t& etz Viét Nam d4 thuéc nhém cao nhat the gidd. Trién vong ném 2021, kinh t& v md
clia Viét Nam nhifu kha ning s& ting truémg khé quan do viée tiém vaccine Covid-19 dang
dupc trifn khai trén thé gidi, dich bénh s& diin qua &i, céc anh hidmg tidu cpe 58 yéu dan g;':g
1inh virc xudt khau vi dich vy hdi phuc tht. Tuy nhién, nginh du lich, hing khiing s& phyc hii
chim hom,

Lam phét duy tri & mire dn dinh trong nim 2020 mic di gid thire phim (cu thé & gid
thit lgm) ting rit manh béi ngudn cung khan hiém do téc dfng cha dich ta lgn Chéu Phi, CPI
thang 12/2020 tang 0,1% so véi thing tnrde vi ting 0,19% so v ciing ky ndm 2019. CPI
binh quin n&m 2020 ting 3,23% so véi binh quin nim 2019, Hoat dfing xuft, nhip khiv dién
bién khi tich cyrc trong béi canh nén kinh t& trong nude eling nhu thé gidi chiu tic djng tiéu
cyc cia dich Covid-19. Téng kim ngach xudt nhip khéu hing hoa ndm 2020 wdc tinh dat
543,9 ty USD, téng 5,1% so vé&i niim trude, trong d6 kim ngach xudt khiu hing hoa dat 281,5
1§ USD, tiing 6,5%; nhép khiu hing héa dat 2624 § USD, ting 3,6%. Cén cén thuong mai
hiing hoa nam 2020 ude tinh xudt siéu 19,1 ty USD, gid tri xudt sigu lén nhét tr trude dén
nay.

Ting thu NSNN tir déu nim dén 15/12/2020 uée dat 1.307,4 nghin ¥ ddng, bing 86,5%
dyr tohn nim. Con téng chi cing giai dogn wire dgt 1.432,5 nghin tj dbng bing 82% dy toén
nim. T§ gid USD/VND trung tim két thic nim 2020 & mire 23.131 ddng/USD, gikm 24
dbng/USD so vii mite cudi thing 11. TV pid lign ngln hing cling gidm khodng 33 ddng/USD
vé mirc 23.115 ding/USD. Trong khi dé, nhu cdu ngogi té cudi nim trong din khién ty gid
trén thj trwémg ty do ting 120 ’E%EEMSD 1én mirc 23.360 dﬂng."[_lﬂ.l}. Trong cé nim 2020,
ding VND gin nhu gilt nguyén gid trj so véi déng USD,

2. Thj trwimg tai chinh Vigt Nam va co hiji didu tw

Nim 2020 thanh khodn thi tnrdmg of mire ting 33,7% so vl clng kv, dat 6.237 ty
dong/phién. Mirc ting cla thanh khodn nhér o6 thém 36.776 tii khoin chimg khodn duge mér
mdi chi trong 10 théng. Ly k& t&i hét thing 10/2020, sb lugng thi khodn chimg khodn tai
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Viét Nam dat 2,67 tridu tdi khodn, wong duong 2,8% déin sb Viét Nam. Diy ciing |4 mirc ting
ky luc 86 tii khodn chimg khodn tai Viét Nam. Co cdu dong tidn thi truimg ném 2020 cfing vi
thé tdp trung phén 1én holic ghn 1/3 vho nhém b phifu ngin hing, tiép theo 1A nhém xiy
dymg vl viit lidu xfy dyng, thire phim, Vingroup, bt ddng san, diu khi... Do dnh huimg cia
dich Covid-19 vi dp lyre rit von clia NDTNN tai nhifu th tnrimg, trong d6 6 th trudmg méi
néii vl thj trrimpg bién. TTCK Viét Nam d4 bj nit vén rong thong qua khép lénh 1om nhét ké tir
dot riit rong nim 2018, K& tir ddu nam cho té¢i nay, khéi ngoai di bén rong thing qua khap
lénh 16 -33.173 13 ddng,

Trong béi canh kinh 8 thé giéd di ghi nhin mie phyc hdi kha tit trong Q3 nim nay.
IMF di cai thién mire dy béo ting trudmg kinh té trong nim 2020 & mirc -4,4% v dy kién
phye hii 5,2% trong 2021. V& kinh t& vi m6, ting truémg GDP céa Viét Nam nfim 2021 dy
kién phyc héi hinh chlt V v&i tic ting tnrdmg 6,5% cao hon mire ddy cta nim 2020 khi dich
bénh trong nude 41 duge kifm sodt tht va nin kinh 8 thé giti dang di vio pha phuc hoi,
Ching téd dy bao ting trudng EPS ndm 2021 so vii 2020 binh quéin & mifc 16.7%. Trén co sir
d6 kich bin co s ciia nim 2021, chi s& VN-Index s& dao déng trong khodng 965 — 1.165
diém (tuong duong mire P/E binh quén trong khodng nay 14.94 1in)

3. Co h{i déu tw vio chimg quyén c6 bio ddm

Péu tir vio chimg quyén c6 bio dm (CW), nhi diu tu c6 thé duoe hudng mdt s6 Igi
fch nhr sau:

Tde dfng dom bdy: Vi chi phi ban diun mua CW chi bing mt phin nhé so véri dhu
va0 thi s4n co s, nha diu tr 43 cb thé s¢ hitu CW ma viin c6 thé thu duoe loi nhudn b ki
vong néu diu tr vio ti sin co sé. Hon thé, CW con o6 tic ddng ddn bly, nghia 1h chi mt
thay ddi nhd v gid cia tai sin oo sd ciing co thé din dén sy thay d8i 1ém hon vé gid cia CW
va vi thé mire thu nhip dat dwye s8 1ém hom, Ngwee lai, mit sy sut gidm vé gid cia thi sin co
st ¢b thé din dén sy sut gidm lém hom vé gia ciia CW, tuy nhién mire thigt hai t3i da cia CW
chi giéi han & mire phi mua CW ban diu. Py 1i co hii cho cde nha d4u tr véi 56 vbn nhod b
thé tiép cin dugc cb phiéu ciia cic cdng ty tdt trén thi treimg. Tée ddng don biy chinh 14 diém
hép din nhit cha CW,

Lt nhudin khdng han ché, khodn 13 tdi da cd dinh: Biu tur vio CW cb thé mang lai loi
nhudn khing han ché trong khi khoan 15 tdi da duge cb dinh, d6 chinh 14 khoan chi phi dé
mua CW. Vi dy, trong trémg hop thi tnoémg dién bién khéng nhur dir dodn, nhi ddu tr o6 thé
bén lgi CW dé bis dip chi phi ban du hofic ndm gilt dén khi ddo han va chiju khodn 15 tdi da 1A
chi phf mua ban diiu. Nguge lai khi ndm gitt CW ciia céc cng ty cb két qua kinh doanh tht va
dirre ki vong 8 ting trudmg trong twong lai, nha diu tr =2 cb eor hii mua b phifu cia cing
ty dé v mmire gid thip vi ban lai véi thi gid cao & théd diém thire hién quyén chon.

Giao dich va thanh todn df dang: CW tuy cb djc diém nhur mit sin phim phai sinh
nhung duge giao dich nhu mét loai cb phigu trén sin giao dich cb phidu, SGDCK cde nude
cd quy dinh bét bude vé thanh vién tao 1p thj truimg, o6 nghia vy vét gia hai chidu lién tuc,
tao thanh khodn trén thi tneémg, do 46 nha ddu tr cd thé mua, bdn CW duge d& ding. Nha
ddu tu khong cdn phai mdé tai khodn giao dich khic d& mua/ban CW. Ngodi ra, chc quy dinh
vé théri gian, phuong thite giao dich, thanh toan. .. déu twong ti nhir ¢f phidu nén nha diu tr
¢t thé tim hicu sén phém vi tham gia giao djch mdt cich d& ding va nhanh chéng,

Thém cor i tiép cdn ed phidu cho nhd ddu e mede ngodi: Véi CW, nha diu to nude
ngodi viin co thé kiém duge lgi nhudn tir vige diu tw vio chng ty cb ki vong ting trnimg ma
khéng nhit thiét phii ndm gitr eb phidu vi trér thanh ob dong clia cdng ty dd, qua dé nha diu
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tur mundre ngodi s& khing bi giéi han vé sb luemg eb phidu mua vio nh khi diu tu vio cd phiéu
Qi 807,

V. THONG TIN VE TO CHU'C PHAT HANH CHUNG QUYEN CO BAO PAM

1. Cie thing tin chung vié td chirc phét hinh chimg quyin ¢é bio dam

©  Tém tit qui trinh hinh thinh vi phét trién MBS:

Burge thanh 14p tir thing 5 ndm 2000 béd Ngin hing TMCP Quén d6i (MB), Céng ty
Cb phin Chimg khodn MB (tién thin 14 Céng ty Cb phin Chimg khodn Thing Long) 1& mit
trong 6 céng ty chimg khodn diu tién tai Viét Nam, Sau 20 ndm khéng ngimg phit trién,
MBS di tré thinh mdt trong nhing cOng ty chimg khoén hang diu trén thj tnrdmg chimg
khodn Viét Nam,

Trong qua trinh phét trién, MBS 43 cé nhitng d6ng g6p khéng nhd cho sy phét trién
cho ngénh chimg khodn ndi riéng va thj trudmg t4i chinh néi chung. Trong hai nim lién tiép
2009 va 2010, MBS 43 vuon lén din ddu thj phitn mdi gi6i tai cd hai sér giao dich: S& Giao
dich Chimg khoén Ha N§i va S& Giso djch Chimg khodn TP. HCM v lién tuc ditng trong
Top 10 thj phén tai c4 hai $&. Dfc biét, niim 2013 dédnh du mdt bude ngoft trong lich si
phit tritn cia MBS. D6 14 viée hop nhét véi Cong ty C4 phiin Chirng khodn VIT thanh
Cong ty hop nhdt voi tén goi 14 Céng ty Cb phin Chimg khodn MB (MBS). Ngiy
09/12/2013, Céng ty sau hop nhit di duge Uy ban Chimg khodn Nhi nude cip phép hoat
dong, dinh diu sy thinh cing cia thwong vu hop nhét eong ty chimg khodn du tién trén thi
inrimg, niing cao vi thé ciia MBS trén thj truémg chimg khodn trong nude. Tiép tuc phit huy
thé mgnh va nd lye khéng ngimg, ném 2015, MBS di lot vio Top 5 cdng ty chimg khodn
dimg déu thi phiin mdi giti tei ci hai 5. Thing 3 nam 2016, MBS chinh thic niém vét cb
phiéu trén sin HNX. Véi myc tiéu phat trién bén vimg, viron tim ra thi truéng quéc té. Nim
2018, MBS vinh dy nhin 2 gidi thutmg danh gid danh cho Céng ty Quan 1§ diu tr tot nhi
Viét Nam vi Djch vy Ngin hing ddu tw tot nhit Viét Nam ndm 2018 do Tap chi uy tin
World Finance binh chon. Nim 2019, MBS tiép tyc gat hai thinh céng véi sin phim Chimg
quyén ¢b bao dém vi vinh dy nhin Gidi thuémg Cong ty phat hanh chimg quyén tét nhit
Viét Nam do tap chi quic té uy tin International Finance binh chon,

Vi thé manh 14 cong ty thanh vién cha Ngin hing TMCP Quin 86i, duge MB hd trg
mgnh m& vé nhidu mit tir nhiin sy, tii chinh, cing nghé... MBS 43 lién tyc vuom lén dat cic
mbe phit trién méi ca vé quy mé vi nghiép vy Vén difu 18 cita Céng ty tinh dén thid difm
hign tai 14 1.643.310.840.000 dbng, trong d6 cb dong 1én nhdt 14 Ngin hing TMCP Quin di
(MB), chiém 81,94% vin diéu 1§ ciia MBS,

Hi¢n nay, MBS tép trung phét trifn cde méing hoat déng kinh doanh chinh;

- Dijch vy chimg khodn: dinh cho khéch hing ca nhin va khich hing td chire (ICS)

- Dich vy Ngn hang déu tu

- Kinh doanh tréi phiéu

Mang ludi chi nhinh va cic phing giao djch cia MBS d8 duge mé ring va hoat ding
cd hién qué tai nhidu thinh phi trong diém. MBS d8 thu hit v phat trién duge mdt ddi ngi
nhin sy niing ding trong dé o6 hing trdim chuyén gia phiin tich va chuyén vién quan hé khich
himg cé nhin vi 8 chite duge dao tao bai ban, 6 wr cich dao dirc tét, khong ngimg phin dfu
d& cung <dp dich vy vi céc gidi phip kinh doanh cho khich hing véi sy cin trong, chuyén
nghigp va trich nhiém cao nhét.

Cie mie sw kign quan trong
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MH d u&ﬂﬁéu fhink l]thﬂtmg 26p cho st phat fri
. 'khodn Viét Nam giai dogn 2018 <2019 °
» Daantt nghiép niém yét tiéu biéu trén Hm::nam?zm »iﬂi@" o

Qui trinh ting viin

Vin didu 18 ban ddu eia Cong ty CA phidin Chitng khodn MB theo Gidy phép thinh 1ip
v hoat diing sé 116/GP-UBCK do Uy ban Chimg khodn Nha mréc cip ngiy 09/12/2013 (sau
khi hop nhit gitta Céng ty Cd phin Chimg khodn MB vi Cang ty Cb phin Chimg khodn VIT)
14 621.242.800.000 ding.

Ké tir thix diéml*u;lpnhéldén nﬂjr,CﬁlgtjrdﬂI:ﬁiquaﬂllﬁntﬂng vin ditu 1 tir
621.242.800.000 ddng 1én 1.643.310.840.000 déng, cu thé:

Pt 1:
- Ciin cir phdp 14:
» Nghi quyét PHDCD biit thudmg nim 2011 sb 03/2011/TLS/DHBCD-NQ ngiy
09/12/2011;

e Nghj quyét DHPCD bét thutmg ndm 2013 sé 02/2013/MBS/PHDCD-NQ ngay
26/09/2013;

o Bio cio kit qua chuyén dbi trai phidu sb 67/2013/MBS-CV ngiy 27/12/2013;
« Gidy phép ditu chinh sb 54/GPBC-UBCK ngay 31/12/2013 do Uy ban Chimg
khodn Nha mudc cip,

- Vién didu I8 trnde khi phit hinh: 621.242.800.000 dbng

- Vién didu 1& sau khi phat hanh: 1.221.242.800.000 ding

- Ménh gif: 10.000 ddng/ch phin

- Hinh thire phat hinh: Trdi phigu chuyén dbi thinh cb phiéu

- Thixi gian han ché chuyén nhugng: Khing

- Béi tugng phat hinh: Ngn hang Thuong mai C3 phiin Quén 45

- Gif chuyén ddi: 10,000 ddng/ch phin

- Thng ménh gid tréi phiéu phat hinh: 600.000.000.000 déng

- Téng ménh gid trdi phidu duge chuyén ddi: 600.000.000.000 ding

- Téng sb lwong ¢b phin dugec phin phéi: 60.000.000 b phin

- Thivi gian hodn thank: 25/12/2013

bt 2:

- Cn cir phap ly:
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o Nghj quyét DPHDCP thuimg nién nim 2019 s 01/2018/MBS/DHBCE-NQ
nghy 26/02/2019;

» Bio chio két qui chio bén cb phifu ra cong ching s6 101/2020/MBS-CV ngiy
24/03/2019;

- Vibn didu I¢ trrée khi phét himh: 1.221.242.800.000 déng
- Vbn didu 1& sau khi phat hinh: 1.643.310.840.000 dbng
- Ménh gif: 10.000 ddng/ch phin
- Hinh thirc phét hanh:

e Chio bén cho cb ding hién hir: 35.000.000 eb phin

« Phit hinh cb phiéu dé trd cb tie; 12.221.689 cd phin
= Tém,g s lrgmg cb phiéu chito bén dy kién: 47.221.689 ch phf&u
- S8 lugng cb phidu chio ban thanh cong: 42.206.804 cd phin
- Thiri gian bét ddu chio bin: 18/02/2020
- Théni gian két thile chao bén: 24/03/2020

#  Co cliu b miy quin Iy ciia cdng ty.
Hinh 4: Co cdu bi méy qudn I etia Cong ity

1
Cin s 7] nnasn wj - iy e

4  Co ciin th chire cing ty
Hinh 5: Mang ledi ciea cdng ty

T ¥ mase. RS =
S :rma cnmic | | cnse |
ﬁ?ﬂlm ; th HL GN Sai itElmay Eﬁll
Vdigh 1l rhend mnh Gén: dieh 2 ] |_ e
diae Pl (st g




Danh séch cfi déng ndm gifr tir 5% tré 1én vén cf phiin ciia cing ty vi nhiimg nguivi

e6 lién quan; Danh sich cfi déng sing Lip va ti 1§ ¢b phin nim giir.

Bang 1: Danh sich ¢b déng nim

Ngfin hing TMCP Quiin dgi |

gilf tir trén 5% vidn cd phiin tai théd didm 06/03/2020
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L& Vin
Newoi dai dign theo phdp | 1noogagyy |LUOME THng | o) cor o6 | 81.04%
lugt: Ong Lé Hitu Pic - Hoa, Chu Gify, | 0% !
Chii tich HBOT HN
Wguiri dai dign phin vin:
B2301  Thing
Long 1, 84 !
¥ M Dai If Thing
L& Fi NOT / i
Ong Lé Viér Hai 075015636 Lo Trow B0.792.414 | 49,16%
Héa, Cdu Gidy,
Heé Ngi
Tdp thé Dai hoe
Kink 18 Qubc
Ong Tran Hai Ha 012168414 | Ddn, Ding | 53861610 | 32.78%
Tim, Hai Ba
Trimg, Ha NGi
(Tongieong " {WIRIEIRE DoY)

Danh sich nhimg cing ty me va chng ty con cia th chie phit hinh, nhirng cdng ty

mi t6 chire phat hinh dang nim gif quyén kim soét hode cb phin chi phii, nhimg
chng ty nim quyén kidm sodt hogc of phin chi phii déi véi 8 chire phat hinh,

- Ciing ty meg

Ngiin hiing Thweng mgi CB phiin Quéin d§i (MB)

Gily chimg nhfin doanh nghi¢p sb 0100283873 do S& Ké hoach va Diu tu TP.Ha
Néi cip lin ddu nghy 30/09/1994.

Try siy chinh; 18 Lé Véin Luong, Trung Hoa, Clu Gidy, HN

Bién thoai: (§4-4) 6266 1088

Website: www.mbbank com.vn

Ngiinh nghé chinh:

Fax: (B4-4) 6266 1080

* Kinh doanh ngin hing theo céc quy dinh ciia Thing dbc Ngin hing Nha nude

Viét Nam;

* Cung img sin phém phéi sinh theo quy dinh cta phap lujt;
*+ Dai Iy bdo hiém vi cdc dich vy lién quan khée theo quy dinh cha phdp luit;
* Kinh doanh tréi phiéu vi cic gidy tir o6 gis khc theo quy dinh ciia phip lujt:

» Mua bin, gia cong, ché tdc ving;
* Hoat dfing trung gian tidn té khac;
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Bii vii che nginh nghé kinh doanh cé didu kién, Ngin hang chi kinh doanh khi co
dii didu kién theo quy dinh cia phap ludt,
+ Vin gop ding ki ciia MB tai MBS (igi ngay 24/03/2020): 1.346,540.260.000
dbing, twong (mg 81,94% vén didu 1¢ ding k§ cla MBS,

+ Vbn gop thyc té ciia MB tai MBS (tai ngiy 24/03/2020); 1.346.540.260.000
dong, twong img 81,94% vin didu 1& thye gop cba MBS,

- Cdng ty con
Khdng cb
- Céng ty ma td chibe niém vét dang ndm giit quyén kiém sodt hodc ci phdn chi phoi
Ehéng eb
- Céng ty ndm quyén kiém sodt hodc co phan chi phii 361 vi 16 chire niém yét
Ngfn himg Thwong mai Co phin Quén dji (MB)

Noi dung nhue phén 5.1

%  Thing tin Ban diéu hinh t6 chire phat hinh (co ciiu, thing tin t6m tit cde thinh
vién).

Bing 2: Danh sich HDQT, BGD, BKS vi Gidm dbe tii chinh

Hiji ding quin trj

-
Chireyy

1 L& Viét Hai Chi tich HBQT

2 Vil Thanh Trung Pho Chi tich HBQT

3 Trén Hai Ha Thanh vién HBQT

4 Niguyén Minh Hing Théanh vién HBQT

5 Triin Thi Kim Thanh Thanh vién HEBQT
Ban Kiém sodt

1 Nguyén Kim Chung Trwimg BKS

2 Nguyén Thj Digp Quinh Thanh vién BKS

3 Vii Thj Huong Thanh vién BKS
Ban Tong Giam dic

1 Trin Hai Ha Thng Gism dbc

2 Phiing Thj Thanh Ha Phé Téng Gitim dbc

3 Lé Thanh Nam Phé Téng Giam dbe

4 L& Van Tudn Thénh vién Ban digu hinh
Ké todn trrimg

1 Nguyén Vin Hge Ké todn trrémg

So yéu Iy ljch Ban Ting Gidm dic cong ty
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Thanh vién Hbi
ding quén frj
kiém Tong
Gidm dbc

Trén Hai Ha

-Tﬂnhdﬂhpn uim 1113::3?
s Chirc vy dang ndm giit tai cde 1 chirc khic:
- Thanh vién HPQT - Céng ty cb phén Tin Cang
Hiép Phurirc,
s Qui trinh cong tic:

- 072002 - 92003: Cén bj tin dung - Ngin hing VP
Bank

- 092003 - 11/2009: Pho Gidm ddc Phong Giao
dich. Truémg phéng QHKH - Ngin hang Plu tir vi
Phit trién Viét Nam

- 11/2009 - 04/2011: Phé GD Khéi KHL va BCTC
Héi sér - Ngin hing TMCP Quén D§i

- (4/2011- 05/2013: Gidm déc Chi nhdnh Hai Phong
- Ngan hing TMCP Quén Ddi

- 06/2013 — nay: Téng Gidm dbc - Céng ty CP
Chimg khoén MB

- D4/2014 — nay: Thanh vién Hji déng qun tr -
Céng ty CP Chimg khoédn MB

Phé Téng Gidm

Phiing Thi
Thanh Ha

» Trinh 8 hoc viin: Thae s§ Quén 1y chién luge v
Logistics ti chirc
& ui trinh cing tae:
- 01/2005 - 12/2005: Chuyén vién t& chinh - Tip
doin Monoprix & Daily Monop (Phip)
- 0372006 - 05/2007: Cin b tin dyng - Ngin hang
TMCP Quiin ddi
- 05/2007 - 01/2009: Chuyén vién thim dinh - Ngin
hang TMCP Quén d§i
- 01/2009 - 03/2010: Truémg Bé phin tai thém djnh
SME - Ngin hing TMCP Quin ddi
- 03/2010- 01/2011: Tnrémg B9 phin t4i thim dinh
KHCN - Ngiin hang TMCP Quén d5i
- 01/2011 - 02/2012: Pho phing thi thim dinh Hi st
- Ngin hing TMCP Quén 4ji
- 0272012 - 06/2013: Truémg phing Quén trj nii ro -
Chng ty CP Chimg khoan MB
- 07/2013- nay: Phé Tong Gidm dbc - Cong ty CP
Chimg khoén MB

Phé Thng Gidm
dbc

L& Thanh Nam

« Trinh d4 hoe vén: Cir nhin Quén trj Doanh nghidp
» Chire vy dang niim gilt tai cde t& chire khac:
- Thanh vién HBQT - Céng ty cb phin Thube Thi y
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Cai Liy
Thénh vién HDQT djc lip - Cang ty o phin Tu
viéin - Thong mai - Dich vy Dia b¢ Hoding Quin
Phé Chi tich HPQT - Céng ty co Phan Tu vén vi
Dich vy Thwong mai Giky Vigt

«ud trinh clng tde:

09/2001 - 12/2007: Chuyén vién QLDA - Cing ty
Ci Phén Tip Poin Tén Mai

2007 - 2011: Phé Téng Gidm Boc - Céng ty Cb
Phin Tu viin Djch vy vit Thiong mai Gidy Vigt
2011 - 2013: Gidgm Déc diéu hénh - Cong ty Ch
Phén Tu viin Dich vy vi Thwong mai Gidy Vit
2011 - nay: Thianh vién HPQT dbc lip - Clng ty
Cé Phén Tir vén - Thuong mai - Dich vu Bia be
Hoang Quiin

2013 — nay: Phé Chil tich HPQT - Cang ty C
Phéin Tir viin Djch vy va Thuong mai Gi:fiy Vit
05/2013 - 02/2015: Thinh vién HPQT - Céng ty
Cé Phéin DIC 86 4

(04/2014 - nay: Thanh vién HBQT - Cong ty Cb
Phéin thubc thi ¥ Cai Lay

04/2013 - 04/2015: Giam dbe Van phang Khu vyc
Phia Nam - Céng ty CP Chimg khodn MB
04/2015 - nay: Phé Téng Gidm dbc - Céng ty CP
Chimg khodn MB

%  Théng tin vé nhin sr quin 1y
quyén:

L& Thi Hdl Y&n

Chuyén vién P. QTRR

rii ro lién quan t&i hoat ding phit hanh ching

1tﬁﬂ|77_1|1ﬂ1?{"| 1‘I|ﬂ‘rﬁ:‘ |1| ql "'rqlrfuﬂ 1'1-|..'|!

| || l' | | | r 1
I JILLE] 1i[|| 3 1! | ||-| H Tl |

Chirng chi phin tich tii
chinh bic 2 (CFA level 2)

2.

Cie thing tin vé két qui hoat dfng caa to chire phat hinh
2.1. Ting hep tinh hinh hogt ding cila cing ty chimg khodn:

Céng ty Cb phin Chimg khodn MB (MBS) tdp trung phit trin 3 ming hoat déng kinh
doanh chinh I3 Dich vu chimg khodn , Dich vu ngn hing déu tu, Ngubn von va kinh doanh
trdi phiéu:
Dich vy chimg khodn: MBS cung clp dich v tir viin mua, bén e loai chimg khodn
di nifm y&t va chua niém yét cho khich hing ¢4 nhin va khich hing té chitc, MBS
luén chi trong viée thu hit nhin tai, ddu tr vao cong nghé hién dai va cun nﬁp cho
khich hing nhitng sin phdm phén tich vi tu vn diu tr véi chit luong tht nhit trén thi
triimg. Cic dich wnhﬁnghhn&nmngnﬁp cho E.Hhmgﬁm

- Tu viin diu

..liﬁ"'- TR . T



- Uy théc quéan 1§ thi khodn
- Céc dich vy dién nir
» Dijch vu Ngin hing uﬁu tw: Nhiém vy cita MBS 1a két ndi nhing cor hdi sir dyng
¢ling nhw huy dgng von hi¢u qua (Connecting Capital Opportunities), nhdm myc dich
tan ra gid trj cho khich hing théng qua nhimg gidi phip tw vén dugc tich hop va
chuyén bidt ddi vdi timg khéch hing,
- Tur véin ti chinh doanh nghiép
Tu véin thodi vbn, phat hanh, niém vét cb phifu
ECM - cb phin héa, IPO
Tur vin M&A
= Tu vén phét hanh trdi phidu
» Ngudn vin vi kinh doanh tréi phifu:
o Nguflin v
- Cin 461 va didu tiét cac hoat dng ngudn
- Cung céip san phim hop téc kinh doanh
- Phat hanh tréi phifu doanh nghiép
- Cic hogt d8ng kinh doanh ngudn
% Kinh doanh tréi phiéu;
- Phin phdi sin phém Tréi phifu doanh nghiép
- Mfi gidi tréi phiéu
- Cung chp dich vy Pai dién nhimg nguiv S& hitu Trdi phiéu
2.2.  Tinh hinh tranh chip/idén tung: khing cb

2.3.  Bio cdo két qui hogt djng kinh doanh trong 2 ném gin nhiit va 1oy ké dén quy
gﬁn nhit:

Nim 2019 Niim 2020 % ting
Chi tiéu (trifu VND) (triéu VND) gikm
‘Tling gi tri thi sdn 4.750.256 7.015.596 47,69%
Doanh thu tir cc hogt dng kinh 048,463 1.118.300 17.92%
doanh

Lot ntmdn tir o 280.275 332,860 18,77%

Loi nhusin khic 8,303 3236 -61,02%

Loi nhudin trude thué 288.578 336.105 16,47%

toi nbiulin sex; dik 229,802 268.705 16,93%
(Ngudn: BCTC MBS)
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24. Cic chimg quyén m# céng ty di phat hanh:

chn::g L0458 Gl:i];:it Bim | e hen | ThM gl
n iin
STT | Tén chimg quyén | 0 o0 “""‘?“ (ddng/Chir "::; (Thing) | o Ifan
cvsy | 7 | g quyln) | B
1 CHPG1901 HPG | Mua 1200 | 2019 3| 10092019
2 CPNI190] PN] | Mua 1700 | 2019 3| 10/09/2019
3 CFPT1904 FPT | Mua 1700 | 2019 3 | 191212019
4 CREE190] REE | Mua 1.260 2019 3 19/12/2019 |
5 CMWG1906 MWG | Mua | 2850 | 2019 3 | 161272019
6 CTCBI1901 TCB | Mua 1680 | 2019 3 | 17/01/2020
7 CPNI1902 PNI | Mua | 2220 | 2019 3 | 22/01/2020
8 CHPG1908 HPG | Mua 1450 | 2019 3| 2200172020
9 CGMD1901 GMD | Mua 1680 | 2019 6 | 28/04/2020
T CVNM1905 VNM | Mua | 2300 | 2019 6 | 28/0412020
I CFPTI008 FPT | Mua 3150 | 2019 6 | 17/0672020
12 CMSN1903 MSN | Mua 1350 | 2019 3| 17/03/2020
13 CREE1905 REE | Mua 2.150 | 2019 6 | 17/0672020
14 CVHM1903 VHM | Mua 2000 | 2019 3 | 17/03/2020
s CVREI904 VRE | Mua 1550 | 2019 3 | 17/03/2020
16 CPNJ2001 PNI | Mua | 2200 | 2020 | 3,5 |24/04/2020
17 CMWG2002 MWG | Mua 1950 | 2020 6 | 10/07/2020
I8 CHDB2002 HDB | Mua 1950 | 2020 3| 10/04/2020
19 CMWG2003 MWG | Mua 1.530 | 2020 | 3.5 | 24/04/2020
20 CHPG2003 HPG | Mua 1570 | 2020 | 3,5 |04/0572020
21 CMSN2004 MSN | Mua 1980 | 2020 | 40 |04/09/2020
22 CPNI2004 PNJ | Mua 1000 | 2020 | 3,5 | 18/082020
2 CTCB2004 TCR | Mua 1050 | 2020 | 35 | 18/08/2020
74 CVNM2003 VNM | Mua 1450 | 2020 | 40 | 04/09/2020
25 CVPR2005 VPB | Mua 1510 | 2020 | 3,5 | 18/08/2020
26 CHDB2006 HDB | Mua | 2.180 | 2020 | 3,5 | 810/2020
27 CMWG2009 MWG | Mua 1.600 | 2020 | 4,0 |23/1072020
28 CREE2004 REE | Mua 1570 | 2020 | 40 | 231072020
29 CFPT2007 FPT | Mua 1,600 | 2020 | 40 |23/10/2020
0 CHPG2011 HPG | Mua | 2350 | 2020 | 3,5 | 2001072020
31 CPNI2007 PN] | Mus 1670 | 2020 | 3,5 |2001/2020
3 CSTB2008 STB | Mua 1500 | 2020 | 3,5 |20/11/2020
3 CVNM2009 VNM | Mus 1810 | 2020 | 40 | 71272020
34 CVPB2009 VPB | Mua 1630 | 2020 | 3,5 |20/11/2020
35 CMSN2008 MSN | Mua 1530 | 2020 | 40 | 7122020
36 CTCB2008 TCB | Mua 1720 | 2020 | 3,5 | 18/12/2020
37 CETR2009 5TE Mua 1.650 2020 a5 18122020
I8 CMWG2011 MWG | Mua 2980 | 2020 | 35 | 181272020
39 CHPG2019 HPG | Mua 1630 | 2020 | 3,5 | 18/12/2020
"
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40 CFPT200% FPT Mua 2,480 2020 18/1272020
41 CMSN2013 MSN Mua 2250 2020 01/03,/2021
42 CPNI2010 PN Mua 2.200 2020 35 09/02/2021
43 CTCB2011 TCB Mua 3.400 2020 s 09/02/2021
44 CVNM2015 YNM Mua 1.750 2020 01/03/2021
45 CVPB2014 VPR MMua 1.700 2020 3.5 09702202 1
46 CHPG2026 HPG Mua 3.350 2020 10/05/2021
47 | CFPT2017 FPT Mua 2.340 2020 4.5 26/04/2021
48 CS8TB2017 STRB Mua 2.680 2020 4.5 26/04/2021
49 CVRE2015 VRE Mua 2.270 2020 4.5 26/04/2021
50 CKDH2004 KDH Mua 2.180 2020 09/04/2021
51 CMWG2017 MWG Mua 2.410 2020 4,5 26/04/2021
32 CVICOIMBS20CE VIC Mua 1.800 2021 04/06/2021
53 CVHMOIMBS20CE | VHM Mua 1.650 2021 04/06/2021
55 CVPBO4MBS20CE VFB Mua 2,800 2021 04/06/202 1
55 CSTBO4MBS2ZOCE STB Mua 2.000 2021 04/06/2021
56 CPNIO4MBS20CE PNI Mua 2.900 2021 4.5 18/06/2021
57 CVNMO4AMBS20CE | VNM Mua 1.700 2021 4.5 18/0:6/2021
58 CFPTO4MBS20CE FPT Mua 1.500 2021 05/07/2021
-9 | CMWGO4MBS20CE | MWG | Mua 1.900 2021 05/07/2021
60 CHPGMMBS20CE | HPG Mua 1.500 2021 05/07/2021
3.  Tinh hinh tii chinh:
Niam 2019 Nim 2020 % ting
Chi tiéu (triéu VND) (trigu VND) glim
- Thanh toén cac khoin ng dén hen: (co
thanh todn ding han va ddy du cdc khodn Cd Co
ngr khing?)
- Cac khoan phai ndp theo Juft dinh: (o Co ci
thyee hign theo fudt dinh?)
- Téng du ng vay: (hi rd ngy qm: han, f&.ﬂg
die ng bdo lnk (néu cd), qud han ngdin
han, trung him v dat hah ngu,wﬂ nhds 1.456.486 2.385.035 63,75%
din dén m qud han, khd ndng thu .Fm:}
- Tinh hinh mﬁnﬂ; ng hién nay: {téng sd ng
phéi thu, tdng st ng phdi trd)
Céng ng phdi thu 2.979.802 4.326.289 45,19%
Cong ng phai tra 3.080.420 4.955.228 60,86%

4. Cic chi tiéu tai chinh chi véu:

(Nguén: BCTC MBS)
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Ciic chi tiéu Nim2018 | Nam2019 | Ghichi
1. Chi tiéu vé an todn tai chinh
- Gid trj vén kha dyng (Pon vi: trigu déng): 1.536.871 1.646,524 .
- Rii ro (Rii o thi trrémg, rili ro thanh todn,
rii ro hoat ding. mi ro Bng thém) (Pon vi; 418.130 496.629
triéu ddng):
- Ty 1§ vin khi dyng: 267,56% 331,54%
2, Chi tiéu v& khi ning thanh toén
- H¢ s6 thanh todn ngin han
b rs e e 248,63% 184,40%
- Hg s thanh todn nhanh:
TSLO~ Hing tBn kho 248,63% 184,40% |
Ne ngén han |
3. Chi tiéu vé co cdu vén
- HE s Noy'Téng thi san 61,31% 64,85%
- Hé 50 Nov'Vin chi s& hir 158,47% 184,47% r
4, Chi tiéu v& kha niing sinh 1oi
- Hé sb Lgi nhugin sau thué/Doanh thu thudn 16,96% 24,35%
- Hé sb Loi nhudn sau thué/Vin chi st hin 12,14% 13,76%
- H§ 50 Loi nhudn sau thué/Tng tdi sin 4,70% 4,84%
m&hﬁ tﬁ;ﬂ“‘ g e 18.,61% 29,55%
- Thu nhfip trén cb phin (EPS) 1.457 1.882

(Ngudn; Bdo cde of I¢ an todn tdi chink vé BCTC MBS)
VI. CAC THONG TIN VE CHUNG QUYEN CO BAO BAM

1. Théng tin chung vé chimg quyén

- Tén chimg quyén:
- Tén (mii) chimg khodn co sér

Chimg quyén CVHMO01MBS21CE
VHM

ol ol homa

(I

ey 0

L



- T8 chire phat hinh chimg khodn co sé:

- Logi chimg quyén:

- Kidu thyre hign:

- Phuremg thire thire hién ehimg quyén:
- Thirn han;

- Ngiy phat hanh:

- Nghy giao dich cudi cling;:
- Ngay dao han:
- T¥ 1€ chuyén dbi:

- Gia thye hién:

= Tai san dam bio thanh toan:
= (Gid chao ban;

- Téng sb lugmg chao ban:

- Thng gid tri chio bhén:

- Phiremg phép tinh gid chio ban:
Céng thire Black Scholes:

Gifi 1 thuyét ciia chimg quyén mua:

Céng ty cb phiin Vinhomes

Mua

Chéu Au

Thanh todn tién

4 thing

Negiy phit hinh chinh xéc s& duge ebng
b6 tai Ban Thong bo phit hinh tai ngay
phét himh chimg quyén

Truwde ngay ddo han 02 ngay giao djch

4 théng ké tir ngay phét hinh

8:1 (8 chimg quyén quy a4 quyén mua 1
cd phidu cor st

57.000 — 140.000 VND/cd phifu (Gid
thye hign chinh xdc s dupc cdng bl tai
Bin Thing bio phdt hinh tai ngay phit
hénh chimg quyén).

Tign k¥ quff tai ngln hing lru k¥ va th
sdn phéng ngira rii ro trén i khodn fir
doanh

1.000 - 1.500 VND/chimg quyén (Gid
chito ban chinh xdc s& duge cong bb tai
Béin Théng héo phat hanh),

2,000,000 chimg quyén

2.000.000.000 - 3.000.000.000 VND

Theo cing thirc Black Schaoles

LICH N(d;)Xe™T

ke
Vi
; Etn_f::)+(r,+§)r
1 ﬂ'\lri'_'
d =d, — T
Trong di:

C: Gid 1f thuyét ciia chitng quyén mua;

N(d; ) N{ds}: % sudt phin phéi chudn tich Iy;

X: Gid thye hién ciia chimg quyén:
S: Gis chimg khodn co 50 hidn tai;

T: Théi gian cén lai dén khi ddo han (Tinh theo nAm): 1a 50 nghy ké tir ngay tinh todn

dén ngiy dio han chimg quyén;
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FoiLfi sudt phi mii ro (trung binh 15 sudt tién gii cd nhén ki hen | ndm cia
Vietcombank, Vietinbank, BIDVY);

o P bién ding gié ki vong cin chimg khoén co sé (dyr kign cao hon bien déng thye té
12 théng gln nhét cia chimg khoéng co s& tir 30% - 200%)

k: T§ 1& chuyén ddi ciia chimg quyén
2.  Thing tin vé chimg khodn cor sir
Tén Chng ty: Céng ty ¢d phin Vinhomes
Linh vire hoat djng: Phit trign bt ddng sin
Thiri difm niém yét lin ddu; 17/05/2018
Chi so P/E hién tai: 14,08
ﬁl lugmg giao dich binh quéin 12 théing gin 2.004.134 CPinghy
Gi4 déng cira ditu chinh cao nhit 52 tuin: 103.400 VNB
Gi4 déng cira diéu chinh thip nhéit 52 tuin: 54.800 VND
D-an djng binh quin gii co phﬂu 12 thang gin 34.29%

nhiit (%)

Neudn: Bloomberg, VHM{ Cdp nhdp ngdy 31/1/2021)
K&t qua hoat dfng kinh doanh: (don vi: Triéu VNB)

Chi tiéu Nim 2018 Niim 2019 % ting glim
Téng gid trj tai sén 119.688.756 197,241,028 64.79%
Vén chit s& hitu 48,144,875 64.715.043 34.42%
Doarh thu 38.664.328 S1.626931 | 33.53%
Thué vi cde khoén phéi njp 2.543.863 2.095.296 -17.63%
Lgi nhugin trudc thué 19.718.734 29,745.694 50.85%
Loi nhudin sau thué 14.776.319 24,319,100 64.58%

Cée chi sb tai chinh cin t4 chite phat hinh chimg khodn co sé:

(Ngudn: BCTC VHM)

Ciic chi tiéu Nim 2018 Niim 2019 Ghi chi
1, Chi tiéu vé khi ning thanh todn
- Hé sb thanh toén ngin han 213 1,15
- Hé 86 thanh todn nhanh 1,27 0,65
2, Chi tiéu v& cor chu vn
- HE sb No/Téng tai sin 0,60 0,67
- Hé 56 NgwVCSH 1,49 2,05
3, Chi tiéu v& kha nang sinh 1o
- Hé 56 Lei nhuiin sau thué/Doanh 18,27% 47,11%
thu thudn
- Hé 86 Leri nhudn sau thué/VCSH 30,69% 37,58%
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- H§ 56 Loi nhugin tix hoat dfng kinh

doanh/Doanh thu thuln 51,02% 57.56%
- Thu nihfp trén cb phin (EPS) 4.503 i

- Ha 56 Loi nhufin sau thué/Tong tai 12,35% 12,33%

(Ngadn, BCTC FHM)

() MBS cam két khéng phdi ld ngudi e lién quan v&i 16 chire phat hanh chimg khodn co sé

3.

MBS diing ki chio bén vi phéin phii chimg quyén:

Cic mbe thiv gian MBS dyr kién quy dinh cho dot phat hanh:

Giai doan chufin bj v& hoan thinh ndp b so ding ki chio bén cho UBCK: MBS thuc
hign nip b so theo ké hoach cia UBCKNN

Sau khi UBCK efp Gidy chimg nhin (GCN) chio bin, céc thong tin chi tiét v& det
chio bin s& duge quy dinh tai Thing bio phit hinh chimg quyeén duge cing bd trén
website cia MBS. Tinh tir thii diém nhin duge GCN, MBS thye hign cic nji dung
SALL
» Trong 24h lam viéc:

¥ Thyc hién CBTT khi nhin dugc Gidy chimg nhén chio bén,
*  Trong 03 ngay lam vige:

¥ Thyc hién cing bd Bin cdo bach 48 duge chip thuin & Ban théng béo

phat hinh trén trang thong tin difn tir cta SGDCK va eia MBS,

¥ Thye hién ky quy dim bao thanh todn cho NHLK (BIDV) cy thé:

% Sbtién ki quf (Hode chimg chi tidn giri): Thyc hién ky qu¥ tai NHLK
trong gudt thiri gian cd higu hyc cia chimg quj.'én va dam bido duy tr tii
thifu 50% gid tri chimg quyén 4 phét hinh, cam két khing dimg d& cdm
cth, thé chip, 1am tai sén dim bao cho cée nghia vy khie...

£  Thye hién ky Hop dbng bio dém thanh todn tai NHLK vi giri cho
UBCK 01 bin ghe trong véng 24h ké tir khi ki két Hop dong dam bao vii
NHLE.

Sau khi di hodn tit vige ky quy tai NHLK vi dim bdo viéc cing bb ddy dit Ban cio
bach di dirge UBCKNN chilp thuin 48 NDT duge khai thic diy di thing tin, 16 chirc
phét hanh s& thyc hién théng béo chio bin ehimg quyén trén website. Cée thi tue vé
cong b thing tin, thyc hién ndp ki qui MBS cam két tuln thi ding theo thing tu
107/2016/TT-BTC.

NDT diing ki mua chimg quyén & MBS diing ki leu ki vi diing ki Niém yet:

. NBT diing k¥ mua chimg quﬁn

Chinh sdch dang k¥ mua chimg quyen [PO

« Ty 1é ndp tién ding ky mua chimg quyén: 100% gid tri diing ky mua

o Khéi luong ding ky mua tdi thiéu: 100 CW/lin dang ky

o  Khéi hegng dang ky mua téi da: Quy dinh cy thé trong Théng bio chio bin Chimg
quyén

e Budc khoi hromg: 100 CW




Hinh thirc phin phéi: Phin phéi theo hinh thire FIFO, eic KH cé nhu ciu mua thye

hién ding k¥, hé théng MBS sé kifm tra hgn mire s0 lugng CW phét hanh con lgi, va

dimg tiép nhén ddng ki mua khi st lugng phét hinh hét.

Hinh thirc KH o6 thé ding ky mua: Mua online trén hé thong Stock 24 hodc tai toén

b@ mang heéi CN/PGD cia MBS.

Hé s KH cln ed & thue hidn ding ky mua dbi véi hinh thire diing ky muoa tai quiy

(KH ding ky mua trén hé thing trye tuyén s2 ky theo hinh thire Hop déng dign tir):

» Qidy cung cip théng tin &t mua Chimg quyén (theo miu MBS cung cip tai
quﬁ}nftr&u wiebhsite).

o Hop dlng mua bin chimg quyén cd bao dim (theo miu MBS cung cdp tai
quéy/trén website),

« CMTNIVCCCD/CMOQN/CMSQ cin higu lye theo quy dinh cha phap ludt

o Cung clp b TK diing kg luu k¢ vh cde thing tin khéc dé MBS lam thid tye diing k¢
Iwru kv V3D d@ giac dich chimg quyén sau khi duopc niém vét trén thi tneimg.

Sau khi khich hang ding k§ mua thanh cong, MBS s& thye hién théng bao két qud so

lwgmg chimg qu}%n NBT mua thanh cing qua SMS/Email/dién thoai cb ghi im...

Téi khodn quan 1§ tién mua chimg quyén cia NBT, NBT cb thé ndp tién trye tigp vio

thi khodn dwéi déy:

» 30 Tai khoan: 122.10.00.191542.4

* Ténchii TK: Cong ty cb phiin chimg khodn MB.

»  Mb tai NH: Ngin hing Thuong mai cb phén Diu tw vé Phét trién Viét Nam- Chi
nhanh Ha Thinh,

«  Noi dung: (Vi du) Npoyén Vin A, CMTND 012020853, ndp tién mua 5.000CW,
ME XO00K, Bt 30X,

4.2. MBS thye hign dding ki hru ki vh ding ki niém yér

- 8

a,

Trong vong 03 nghy 1am vide sau khi hodn thinh phin phéi, MBS thye hién béo cdo
UBCKNN vé két qua dot phin phbi,

Péng thiri, MBS cam két lip cic ho so dé ding ki lru ky chimg quyén tai Trung tim
lru ky chimg khodn va hi so diing k¢ niém yét chimg quyén tai SGD chimg khosn
theo ding thiv gisn quy dinh dé NET c6 thé kip thivi giao dich trén sin niém it

Thye hign chimg quyén

Trudmg hgp thanh todn bﬁng tién khi ddo han chimg quyén;
Téi thidu 15 ngdy lam viée tnrde nghy ddo han cba chimg quyén, MBS giri hé so dén
SGDCK ¢ hity niém yét todn b chimg quyén va thyc hién thanh todn cho nguii s
hiru chimg quyén.
Chim nhit 07 ngay lam viée trude ngdy ding k§ cudi cing, MBS g ho so théng béo
thye hién chimg quyén diy di, hop & dén VSD.
Trong ving 01 ngiy lim vigc ké tir nghy V5D nhin duge hd so hep 18 tir MBS, VSD
giri Thing bio v vige chit danh sich ¢ thyre hign chimg qu_!,-'-l':n cho cée thanh vién,

MBS co trich nhiém thye hién dbi c}u1éu danh sich véi VSD vé sb lidu li#n quan dén
phéin b cic quyén va lgi fch ciia nha du o
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- MBS ddm bio chim nhft 02 nghy 1dm viic trude ngdy thanh todn, MBS chuyén di sé
tin cn thanh toén vao thi khoan do VSD chi dinh dé kip thiri thanh toén cho nha diu
tu vao ngay thanh todn.

- St tién thanh todn cho mdt dom vi chimg quyén mua 14 sb tién thanh todn khi gis thanh
todn 1én hon gig thyc hign, duge tinh theo céng thitc [(Gié thanh todn — Gid thyc
hién)/Ty 1é chuyén déi]. S& tién thanh todn rong 14 s tién thanh todn gidm trir cée chi
phi thye hién quyén (thué thu nhip v cde chi phi khie néu c).

- Truimg hop nhi diu tw khang 43t 1énh thyre hign chimg quyén, chimg quyén ¢d 13i (in-
the-money) duge tyr ddng thyc hién theo phireng thirc thanh todn bing tién vio ngy
déo han,

b. Cae bién phdp xir I trong triecmg hop 1 chire phdt hanh mdt khd ndng thank todn,
- Che nghia vy v&i nha déu nr ném gitr chimg quyén s& duge thanh todn qua cic kénh
nhur sau:
» Ding st tién k§ quf cia cdng ty phat hinh tai Ngin hing lru ki,
» Ding thi sin (chimg khoan co sd/tidn) phing ngira mii ro dii duoe phong toa tai
Trung tim hru ky chimg khodn Viét Nam (VSD).

- Trunimg hep khing dit tdi sdn d& thanh todn thye hién chimg quyén, viée gidi quyét
quyén lgi cho ngwdi sé hita chimg quyén thuc hién theo quy dinh phéap ludt lién quan
ap dung doi véi chil ng o6 bio dim mit phin

- Trong trutmg hop th chite phit hinh phé sin, mét hoin toén kha ning thanh todn, ngha
vyt v nha ddu tw ndm git chimg quyén s2 dugc thanh todn qua quy trinh thanh 1§ thi
san theo quy dinh ciia phép ludt (Khoan 3 = Diéu 15 — Théng tir 107/2016/TT-BTC).

6. Quytn ciia nguivi s& hitu chimg quyen
Quyén clia nguin sé hita chimg quyén bao ghm:

- Qu)lén dwge thanh todn bﬁng tién hodic chu}'én giao chimg khoan co sé theo dicu kién
vii phiromg thire do MBS quy dinh trong Ban céo bach ciia timg dgt phét hinh v theo
quy dinh cia phap it cd lién guan;

- Quyén dugc thanh todn bing tidn khi chimg quyén bi hity niém yét theo quy dinh cia
phép lubt. Trong trxtmg hop chimg quyén bj hiy niém yét do t3 chirc phét hinh dinh
chi, tam ngimg hoat ddng: hop nhit, sip nhip, gidi thé, phi sin hodic bi thy hii Gidy
phép thinh ldp v hoat ddng; khi bi phat hién h so dang k¥ chio bén chimg quyén c6
nhimg théng tin sai léch, bd s6t ndi dung quan trong cb the dnh hudng té quydt dink
i twr v gay thiét hai cho nhi @i tir; do chimg khodn co sé bj hity niém vét; hode
khéing thé xdc dinh duwge chi sb chimg khoan vi cic nguyén nhin bt khi khing di
duge quy dinh 13 tai b nguyén tic v& xic dinh chi s6; hodc do S& Giaso dich Chimg
khodn xét thiy cin thiét dé bap vé qu:.-'én lgi cita nhi ddu tu, gid thanh toén chimg
quyén cho ngirtd s hitu chimg quyen sé 14 gis duge dinh gid theo cing thizc Black
Scholes. Trong cfing thirc dinh gid chimg quyén, cic tham st duge xdc dinh nhir sau:

» Gif chimg khodn co s (S) s& duge tinh 12 binh quin gif dong cira didu chinh cla
chimg khodn co sﬂrl:mngnﬁm {05) ngay giao I:I|-l:h lien nrdc ngay hiy niém yit
chimg quyén, khong bao gbm ngay hity niém yé chimg quyén.

L suft phi riti ro duge tinh 13 trung binh 18i suft tidn giri c4 nhin ki han 1 nim
ciia Vietcombank, Vietinbank, BIDV tgi thixi diém hiy niém yét chimg quyén.
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7.

=

8.

+ D{ bién dong gid ciia chimg khodn co sé () dugc tinh 14 d§ bién ding gid trong

qu:léknlj& 1 nidm gin nhit cda chimg khodn co s& tinh tir ngdy hiy niém yét chimg
qu

* Thin gian cdn lgi wn ngdy d4o han 14 thin gian cdn [ ké tir nghy hiy niém yét

chimg quyén dén nghy ddo han chimg quyén.

Quyén durge chuyén nhugng, ting cho, thita ké, cim ¢, vay mugm trong che quan hi
déin sir theo quy djnh cia phip luft hién hinh;

Quyén duye wu tién thanh todn trong tneémg hop MBS bj giai thé hodc phé sén theo
quy dinh clia phép luft. Trong trdmg hop khng &0 thi san 48 thanh todn thire hién
chimg quyén, vide gidi quydt quyén lgi cho nguin siv hitu chimg quyén thye hign theo
quy dinh phép lugt lién quan dp dyng d6i véi chit ng cb d4m bao mft phin;

Cée qu:,rén khac theo quy dinh ¢ia phap luét.

Biéu chinh chimg quyén
MBS s& didu chinh chirng qu}rén trong cde tnrdmg hop sau: Gid chimg khodn ¢o sb bj
diu chinh do td chirc phét hanh chimg khodn cor s& chia cb tire biing tién mit, phét
hdnh o phifu dé tra cb vire, phat hinh b phidu 48 ting vén cd ]:l-]'ﬁn ir ngu:é.ln vbn chii
sér hin, phét hanh cb phiéu méi,
Céch thirc didu chinh gid thye hién vi 17 16 chuyén d3i chimg quyén khi chimg khodn
co si ¢ sy kién doanh nghiép nhar saun:

Thivi diém thye hién didu chinh: Nghy giso dich khing huémg quyén cla tai sin

cor iy,

Ty 18 chuyén ddi méi duge 1m tron (6 4 chit sb thip phan, gid thue hign méi

dirge lam trin dén hing chuc,

Gid thyre hign méi va Ty 18 chuyén ddi méi theo cée sir kién doanh nghigép nhu

SaLL

+ Doanh nghigp trd oo tirc bing tién;

+ Doanh nghigp tra ¢b tirc bing cb phiéu, thirdng cb phidu;

+Quyén mua ob phifu phit hinh thém (trong truémg hop gid phét hinh thip hon
thi gid chimg khodn cor sd);

Gia thyre hign méi = Gid thyre hidn cil x (Gid tham chifu didu chinh ciia thi sin co

s&/Gid ddng cira clia thi sén co st lidn tnede ngdly giso djch khong hwémg quyén).

Ty 1& chuyén dbi méi = T§ 1& chuyén déi cii x (Gid tham chiéu diéu chinh ciia ti

aﬁ;ém s&/Gid dbng cira cla thi shn oo s& lidn trude nghy giao djch khéng hudng

quyen).

Viéc difu chinh khéc s& clin cir theo quyét dinh didu chinh cia S& Giao dich Chimg
khodn, & chire phat hanh s& thye hién didn chinh.

Cic khodn thué, 1§ phi, gid dich vu tir vige giao dich hode thyce hién chimg quyeén.
8.1. Cie khodin phi, 1§ phi giao djch: Chimg quyén cd bao dim duge niém vét vi giao dich
nhu chimg khodn co sd. Nha dau tr khi giao dich chimg quyén cd bao dam phéi trd cac
khoan phi giao dich theo biu phi giao dich ciia MBS quy djnh timg théi k.

8.2. Thué TNCN phii chju khi giao dich chimg quyén: Theo thing bio 56 1468/BTC-CST
Triecmg hop traede ngay ddo han, nha ddu te chiyén nhieemg chimg quyén

Do chimg quyén o6 bao dim duge giao dich twong ty nhu chimg khodn co s nén khi
chuyén nhugng chimg quyén cb bdo dam thi thu nhip tir chuyén nhugng chimg quyén s p
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dyng thué véi chuyén nhugng chimg khodn, duge xée dinh bing gid trj chuyén nhugng chimg
quyén co bao ddm timg 1An nhin véi thué suft 0,1%. Trong do:

Gidi trj chuyén nhugmg chimg quyen o6 bao dim timg lan 14 gid khép Ignh chimg quyén
trén S giao dich chimg khodn nhitn s6 leong chimg quyén,

Vi dy: Nha du tw mua 100 chimg quyén mua cb tii sén co sir 14 cb phidu ciia Cong ty
Cd phin ABC (ABC) véri gid 1.600 VNB/chimg quyén, t 1& chuyén ddi 14 2:1, gi4 thwe hién
14 28.900 VND.

- Néu nhi ddu tu bén chimg quyén mua tal mire gid 2.000 VNB/chimg quyén thi sb thué
phii ndp 12 2,000 x 100 x 0,1% = 200 VND.

b, Trwdng hop trude ngay dao han, chimg qu}ré'u b by niém }f.!

Thu nhiip tir chuyén nhigmg chimg quyén duge xéc dinh bing gié trj chuyén nhuong
chimg quyén co bio dim timg lin nhin véi thué sudt 0,1%

Theo quy dinh tai diém a, b, ¢ khodn | Didu 9 Thong tu s 107/2016/TT-BTC nghy
20/06/2016 céia B Tai chinh huémg din chao bén va giao dich chimg quyén c6 bdo dim thi
gid chuyén nhugng chimg quyén cé bio dam L

- Gifi mua lai theo mirc gid uﬁuuﬂngmlanichﬁcphﬁthhnh thing qua hoat djng tao lip
thi truémg nhén véi 56 chimg quyén (trwde ngay hiy niém yét cd higu hyc); hodc

- Gi4 thanh todn chimg quyén do t chirc phét hinh céng b nhén sb leong chimg quyén
(sau nghy hity nigm yét cé hidu lyre).

Gid thanh todn cia chimg quyén theo quy djnh tai khodn 3 Didu 9 Théng tr sb
107/2016/TT-BTC

Vi dy: Véi gia thiét tuong i tai vi dy néu trén;

- Néu chimg quyén bj hity niém yét va td chirc phét hanh céing bb gid thanh todn chimg
quyn 14 2.000 VNB/chimg quyén thi s& thué phéi nép 14 2.000 x 100 x 0,1% = 200 VND,
e Taithoi diém nhé ddu tie thiee hign quyén

Do hifn hanh mé&i quy dinh dwoe thye hién qu:.réu chuyén giao bing tién nén thid diém
phit sinh thu nhp 14 thin diém nha dhu tr thyre hién quyén. Tai thiri di:%m thye hign quyén
chuyén giao bing tién, thu nhip cia nhd diu tw dp dung mic thug suit 0,1% trén gid tr
chuyén nhuomg chimg quyén cé bao dim timg lin. Trong d6, gid trj chuyén nhwgng chimg
quyén céd bio dim timg 1an biing gid thanh todn ciia chitg khodn co st nhén (58 lugng chimg
quydn chia tj 18 chuyén ddi)

(Gi4 thanh todn ciia chimg khoén co s& do St giao dich chimg khodn cong b theo quy
djnh tai Bidu 14 Thong tr s& 1072016/ TT-BTC

Vi dy: V&i gia thiét trong ty tai vi dy néu trén, gid thash todn cha thi san co sé (ABC)
do S¢ piao dich chimg khodn céing bé tai thii diém thye hién quyén [a 32.500 ddng/cd phifu,

56 thué nhit diu tu phai ndp khi thue hién quyén la:

32.500 x (100 : 2) x 0,1% = 1.625 VND
9. Hoat djng tao lip thj trwimg

Nhiim dam bao thanh khodn cho cée chimg quyén dﬂng: heu hédnh, MBS cb nghia vy tao
lip thj tnrémg cho cdc chimg quyén do MBS phét hanh, cy thé
a.  Nghfa vy yit gid sgo Idp thi trieomg

MBS tham gia dt lénh tao lip thi tnrimg trong vong (03) phiit ke tir khi ¢6 mét trong
caec sy viée sau diy xdy ra:
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- Chi ci Jénh bén mua hojc bén bén chimg quyén;

- Khéng cb 1énh bén mua vi bén bén chimg quyén;

- Ty 1é chénh léch gid trén thi traémg virot qué 5%. Tfle-:hemwchgtélatﬂwhén
triim cda (gid chdo bén thip nhit - gid chio mua cao nhit)/gié chio mua cao nhit.

Khi tham gia d3t lgnh, MBS cam két tudn thi:

- Khéi lwgmg mai 1énh t6i thidu 18 100 chimg quyén;

- Logi 1énh sit dyng 12 1gnh gici han;

- Gid it 18nh dém bao khéng vugt ty 18 chénh léch gis 5%;

- Trutmg hop khéng cé lénh mua vi 1&nh bin chimg quyén, MBS s& tién hénh yét gid
hai chidu (@4t cd 1&nh chao mua va lénh chao bin);

- Thiri gian tdn tai cia lénh trén hé thing giao dich tAi thidu 1a mdt (01) phat,

Mién trir nghia vu vét gid tao Idp thi trieimg

Trong cac trimg hop sau, MBS khing phai thye hign hoat diing tao lip th] tnrimg:
Bt khimp 1énh dinh ki xbe dinh gid mé cla, ndm (05) phit diu sau khi két thie dot
khém lénh dinh ki xdc dinh gid mé cira va dit khop lénh dinh k xéc dinh gid déng cira;
Téi sdn co sé cia chimg quyén bi tam ngimg gino dich;
Khi gid 1§ thuyét cia chimg quyén duge tinh theo cdng thire néu tai ban cdo bgch
ctia MBS nhd hon hodc I:rﬁng 10 dﬁng;
56 lugng chimg quyén trén tai khodn tao 18p thi trubmg khiéng dép émg sb lugng thi
thidu 100 chimg quyén, MBS dugc mién dit lgnh bén;
Khi chwa cé chimg quyén nio dwge leu hinh (trudmg hpp MBS chua bén duge
chimg quyén nio cho nhi diu tw), MBS dirge mifn dit 1énh mua;
Trudmg hgp thye hign hiy niém ].r-f!t chimg quyén, MBS duge mién dit 1énh béin;
Gid chimg quyén ting kjch trin (dur mua trin), MBS dwge midn dit 1énh ban hofic
Gid chimg quyén gidm kich san (du bén sin), MBS duge mifn dat lénh mua;
Gid chimg kheén co 56 ting kich trin (du mua trén), MBS duge mién dat 1énh béan
ddi véi chimg quyén mua;
Gid chimg khodn co sév gidm kich san (dv bén sin), MBS duge mién dit Iénh mua
Abi v chirng qu}'é'n mua;
Chimg quyén dang & trang théi cb |3 tir 30% trdr 18n (nirc chimg quyén mua dang cd gid
chimg khodn co si cao hom 30% so vidi gia thye hign), MBS duge mién diit 1énh bén;
Trong mudi bén (14) ngay trude khi ching quyén déo han;
Khi xfy ra cée sy kién bit kha khing nhur thign tai, héa hoan, chién tranh...;
Céc truimg hop khic duge 8¢ Gieo dich Chimg khoén ép dung sau khi cd ¥ kién
chip thugn cta Uy ban Chimg khoan Nhi nude.

QUAN TR] RU1 RO CHUUNG QUYEN CO BAO PAM

Quy trinh gudin tri rii ro
Viéc phat hanh chimg quyén c6 bao dim tai MBS tudn thi theo Nghj quyét Bai hii
déng cd déng.
Hi d&ng quén trj dinh hudng chinh sich va chién Tuge quan trj mi ro; phé duygt han
mire, phiong 4n phat hanh chimg quyén ¢b bdo ddm, cic gidi han phong ngira i ro
vii gidm sdt viée trién khai quédn trj rii ro trén toan hé théng.
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- Ban diéu hinh x4y dyng hé thing quy trinh tic nghiép, quy trinh quan tr rii ro hoat
déng phit hinh chimg quyén c6 bdo dim. Phin cong trich nhiém vA gidm sdt thyc
hién dim béo tdn thii quy dinh vé hoat dgng phét hinh, hopt djng phing ngira rii ro
va hoat djng tao lip thj truimg vé&i chimg q'ujr-ﬂtn

- MBS thyc hién phat hinh chimg quyén trong giéi han vén kha dung, thyse hién ky qui
ddm bio thanh todn tai ngin hing Iru ky di thidu 50% gid trj dy kién chio bén v
thire hién hogt ddng phing ngira mi ro bing chimg khodn co sér holic chimg quyén cé
cung chimg khoan co si theo dimg quy dinh.

- Quy trinh quin trj rii ro chimg quyén c6 bio ddm bao gdm céc budc:

* Bude |: Lya chon va thim dinh chimg khodn co sé, thim dinh phreng én phit
hénh chimg qu}rén;
o Buréc 2: Xay dymg phwomg én phing ngita ri ro véi chimg quyén;
s Bude 3: Gidm sat va thye hign phuong én phong ngira rii ro dém bao khi nfing
thanh todn tai nghy ddo han chimg qu:pén.
2. Phwong én phing ngira rii ro dy kién (Mue dich phéng ngira rii ro,Phwong én
phdng ngira rii ro thng quét)
2.1, Muec dich phong ngira rii ro;

- DPé dam bdo kha ning thanh todn cho ngudi s hitu chimg quyén, han ché mit cach

higu qua nhimg ton thét do rii ro gy ra.
2.2. Td chire thye hign phidng ngira rii ro:
Ban diéu hinh:

- Chi dao xfy dymg hé thing quy trinh tdc nghiép, quy trinh quan tri i ro hoat djng
phét hinh chimg quyén cb bao dam. Phin cng trich nhifm va gidm sdt thue hign ddm
béo tudin thii quy dinh vé hoat déng phat hinh, hoat ddng phong ngita mi ro va hoat
diing tao Uip thi trnuémg véi chimg quyén.

B phiin ki¢m sodt ndi bi:

- Thye hién kidm tra vd gidm sdt hogt dfng phét hanh chimg quyén, hoat déng phing
ngira nii ro, hoat ddng tao lip thi treimg va thanh todn theo diing quy trinh tie nghiép,
quy trinh quén trj nii ro cia Cong ty.

B{ phin qudin trj rii ro:

- La diu méi tiép nhan, nhdn dién, do lrémg, dinh gi cdc rii o tifm 4n cb thé xiy ra
trong vige phéit hanh ching quyéu ¢0 bio dam;

- Tham muu cho Ban Ting gidm déc/HDQT cée bién phip ngin chin, phdng ngira va
Xt 1y nili ro thanh todn, gidm thiéu tdi da thi¢t hai cho MBS va dim bio thanh todn cho
nha déu t,

I"iH:liil:Tl sir tai b phin trye tiép gidm sit hoat ding phéng ngira rii ro cho ching
quycn:

~ Loal COHNKinh doan kS lESGn am Kinh |

b Ghi'ng khodn [ nphidm

Chirng chi phin tich tai
chinh bic 2 [CFA level 2)
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2.3, Nguyén tiic thye hign h:m;g quit
- Hogt dong phing ngira nii ro digre thire hién trén thi khodn ty doanh ctia MBS.
- Chirng khodin phéng ngira rii ro:

o Chimg khoén co s clia chimg quyén: MBS dp dung phuomg phép phong ngira
riti ro trung hoa delta: eling véi viée phét hinh chimg quyén, MBS st ding thvi
thye hién céc giao dich mua bén chimg kholin co si dé giit cho vi thé cla MBS
1a trung hoa delta khi gid chimg khodn co sér thay ddi.

» Chimg quyén cila cdc th chire khic o6 cling chimg khoin co s,

- Vj thé phng ngira rili ro
P=DeltaxOl/k

Trong do:

o P:S6 lwemg chimg khodn co st dy kién nim gitr 4é phong ngira mii ro cho chimg
quydn.

* Ol: 86 luyng chimg quyén dang luu hinh cia dot phét hinh.

ek Ty 1& chuyén ddi ciia chimg quyén.

» Delta: HE sb phing ngira nii ro delta, 12 pid tri thay dbi cda gid chimg quyén img
voi mét thay dbi trong gid chimg khodn co sd, dupe tinh dya trén cing thire
Black Scholes,

Gid trj hi s delta dwge tinh todn theo mé hinh Black Scholes nhir sau:
Béi véi chimg quyén mua: Delta= Nidl)

Trong dé:

Delta 14 gid tri delta ciia chimg quyin mua.

Nfd1) 1a xée sudt phin phdi chudn tich Iy, véi d1 duge xée dinh theo cing thirc
Black Scholestgi myc VL1 cia bédn cdo bach nay,

- MBS thyc hifn phing ngira rili ro thye té bing cdc il sin sau diy: chimg khodn
oo s thie o6 ding cho myc dich phéng ngira i ro vivhoic chimg quyén cb cling
chirng khoén co sd do t6 chire khic phét hinh vad/hofic sb tién d ndp trén tai khodn
tir doanh clia MBS dim bao tudn thi quy dinh cia phép ludt. Céch thire quy ddi/xic
dinh vi thé phong ngir rii ro thyre té clia MB:

PT = 8L CKCS thye ed (pl) + SL CKCS quy ddi tir chimg quyén cd ciing CKCS ciia 14 chife kivdc
phdt hdnh (p2) + SL CKCS quy 861 ti tén ndp trén tdi khodn tye doank {pd)
Trong dd:

o pl: 86 lupng CKCS thyre cb trén tdi khoan tir doanh ciia MBS:

* p2: S6 lugng chimg quyén c6 cing chimg khodn co s& ciia 1 chire khic phit
himh c8 trén tai khodn ty doanh ciia MBS chia cho ty 1§ chuyén dbi ciin chimg
quyén do td chire khéc phit hénh.

» p3: Gid tr tifn ndp vio thi khodn ty doanh ciia MBS cho mye dich phing nglra
i ro chia cho gid déng cira chimg khodn co i tai ngay tinh todn.

- MBS cam két tuiin thii quy djnh cia phép lujt vé vige duy tri chénh 1gch vi thé
phong ngira ril ro Ij thuyét va vj thé phéng ngira rii ro thye té.
VIIL. CAC POI TAC LIEN QUAN BEN BOT CHAD BAN

Ngiin hang leru k:

i

Do PRl B sl

=

P,



- Ngin hing Thwong mal cf phiin Biu tr vh phat trién Viét Nam - BIDV (%)

- Dja chi: Thap BIDV, si 74 Thy Nhufm, phuing Trin Hung Dao, quin Hoin
Kiém, thinh phé Ha N§i, Viét Nam

(*} MBS cam két khdng phdi ngudi co lién quan véi Ngdn hang lwu ky

IX. XUNGPOT LgI icH

Ching tdi v& céc cong ty con, chi nhdnh cia ching i tham gia véo mit loat céc hoat
ding ngin hing, diu tr, moi gidi, quan 1¥ quf, bao hidm nii ro, dau tu, cic hoat ding khic va
ch thét cd che thing tin quan trong vé Céng ty, chimg khoén co sé hodic phit hanh, ciip nhét
céc bdo cdo nghién ciru vE Céng ty, chimg khodn co s¢. Cée hoat dng, théng tin, cde bio cdo
nghién ciru nhur vy of thé lién quan hofic dnh huémg dén Cong ty, chimg khodn co sé va b
thé giv ra nhimg hiu qua bit 1gi cho nha ddu tr holic tao ra méu thulin quyén lgi lién quan
dén viée phat hanh chimg quyén. Ching t6i khéng co nghia vu cing b nhitng thing tin nhu
viiy v o thé phit hinh béo cdo nghién ciru, tham gia vio bt ki hogt ddng ndo nhu viy ma
khéng lién quan dén vige phét hanh chimg quyén.
X. CAMKET

Chiing tbi cam két chiu trich nhifm ho#n todn vé tinh chinh xdc, trung thyc cla ndi
dung thing tin v& cdc ti lidu dinh kém trong ban cdo bach nay.
XI. PHULUC

(Gidy phép thanh ldp va hoat dng ciia td chire phdt hinh)

(Didu I8 ctia 16 chire phdt hanh)

(Béo cdo tai chink kiém todn ndm gén nhdt cia 14 chike phdr hank)

(Cée taf liéu lién quan knde)

Ha Ngi, Ngay 23 thdng 2 ndm 2021

DAl DIEN TO CHU'C PHAT HANH

7', CHUNE HORN 08,5,

e
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XAC NHAN CUA NGAN HANG LUU KY

Ching t6i xdc nhin thyc hién viée hra ky, gidm sit thi sin do td chirc phét hinh chimg quyén
kjrqu?débﬂudé.mﬂmnhtntn:hﬂcﬂnnh&ngquyéndiphﬂhﬁnhthmdlhmcﬁnnghhw
trich nhim cha Ngin hing luu ki thé hién trong Thing tr 107 vé Hudmg diin chio bin vi
giao djch chimg quyén cb béo dim. /

e i

pHO GIAM pdic

Ny G Gl Giic
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