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NHAN DINH TTCK VIET NAM TUAN 03/02 — 07/02/2020

Dién bién thi trwong quéc té:

.z Tang giam 1

VN-Index 936.62 -4.33 14.64 -2.54
VN30 848.63 -5.16 12.01 -3.46
Dow Jones 28,256.03 -2.53 20.07 -0.99
S&P 500 3,225.52 -2.12 21.44 -0.16
DAX 12,981.97 -4.38 24.72 -2.02
CAC 5,806.34 -3.62 20.70 -2.87
Nikkei 225 23,205.18 -2.61 18.55 -1.91
Shanghai 2,976.53 -3.17 14.17 -2.41
Vang 1,589.16 1.12 4.74

Dau WTI 51.56 -4.85 -15.56

= Virus Corona — loai virus dang nhanh chéng lan rong tai Trung Quéc va trén toan céu, da va dang khién
cac thj trurong tai chinh chao dao. Tuy nhién, kinh nghiém véi cac dai dich virus khac trong qué kher cho
thay thj trvong sau dé thuromg nhanh chéng phuc héi tré lai.

= Téc dong kinh té cda Virus Corona déi véi Trung Qudc néi riéng va thé giéi néi chung cé lién quan nhiéu
t6i kha ndng kiém sodt loai virus nay cda chinh quyén Trung Qudc ciing nhw nhiing dong théai chinh sach
ctia ho nham han ché dnh huéng tiéu cuc t6i nén kinh té.

= Néu virus Corona bung né thanh dai dich giéng nhwr SARS, nhiimg dnh huéng té6i kinh té toan cau cé thé
sé lén hon nhiéu so véi giai doan 2002/2003, béi (i) Trung Quéc hién nay chiém ty trong 1&n hon
trong nén kinh té toan céu (ii) cac nén kinh té trén thé giéi c6 méi lién hé chat ché hon so véi 17
nam trwéc day.

= Trong béi cénh tang truéng kinh té toan ciu dang gidm téc, sw xuét hién cda virus Corona tré thanh mét
rdi ro maéi lam gia tdng nguy co suy thodi kinh té. Diéu nay cé thé sé khién cac chinh phd va NHTW thj
trirong phat trién phai né luc thure hién nhiéu bién phap kich thich kinh té hon.

= Pbivéi Vit Nam, nhing dnh hudng ter virus Corona sé truc tiép téc déng dén cac nganh du ljch, giai
tri, van tai, ddu mé... trong ngan han. Trong khi do, thj triomg ching khoan con chju nhiing tac déng
gian tiép lién quan dén ting truéng toan cau, thuong mai va tdm ly d&u tw. Tuy nhién, nhjp gidm cda thj
trirong c6 thé la co hdi cho cac nha dau tw dai han déi véi cac cé phiéu da gidm séu, do dé nha dau tw
c6 thé cho doi co hoi dé tich Iy nhing cé phiéu co ban tét, it chju dnh huéng béi dich bénh nhuw Y té,
Duoc, Ngan hang, ban 18, cong nghé, SX&PP dién...Danh muc 15 c6 phiéu ching téi wu tién cho thoi
gian téi: VCB, MBB, BID, TCB, CTG, MWG, PNJ, FPT, REE, POW, HPG, VRE, VHM, VNM, GAS.

Théng tin co’ bén vé Virus Corona 2019

Virus Corona 2019 xuét hién dau tién tai thanh phé Vi Han (tinh H6 Béc, Trung Quéc) va thude cling mét nhém
Vv6i cac chdng virus nhw SARS va MERS. Béi truée déy dich bénh SARS ciing bét ngudn tir Trung Quéc (cudi
2002 - d4u 2003), nén theo |8 tw nhién sé cé sw so sanh gidka tinh trang Virus Corona 2019 hién nay va SARS
trong qua kher.
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Theo sé liu hién tai, dich virus Corona 2019 c6 ty Ié tir vong cao hon déng théi c6 tinh lay truyén va dang lan
rong nhanh hon SARS. Cu thé, giai doan 2002-2003, dai dich SARS c6 téng sé hon 8000 ca lay nhiém trong

khoang thoi gian 8 thang, thi hién nay sé ca nhiém virus Corona 2019 da vuot xa con sé dé chi trong moét vai
tuan.

Mirc dé lay lan cta Coronatrong vong 15 ngay
dau manh hon ca SARS

Tracking Infection Growth

Ty |é tervong do Corona virus trong 15 ngay
dau cing cao hon SARS

Tracking Mortality Rates

So séanh 3 chdng Virus Corona

SARS

MERS-CoV 2019-nCoV
Nguén géc NEnE Tr“”gé?]‘é?c (Quang Aok Saudi, Trung Béng  Trung Quéc (Vi Han)
Ty lé tdr vong QB?QléQW%&hgét)%u & ~35% 2-5% (chi yéu & TQ)
Téng sé6 ca nhiém 8.098-8.422 2.494 11.948 (01/02/2020)
Téng s6 ca ttr vong 774-926 858 259

Giai doan biing né 16/11/2002 — 07/2003 Q4/2012 - 08/12/2019 -
Pinh bung né 02/2003 — 05/2003 03/2014 — Cuéi 2015 20/01/2020 -

Ty 18 1ay nhiém 2-4(vé sacl)L’J4g)]iém xubng “Khéngagg Ir%/ufg,’ipgu’(‘)’i 14-38

Nguén: WHO, Wikipedia, CDC, Johns Hopkins University CSSE

Nhdng énh hwéng téi nén kinh té Trung Quéc va toan cau

Dich virus Corona 2019 buing phéat vao giai doan truéc va trong ky nghi Tét nguyén dén cua Trung Quéc — ky
ngh71& 16m nhét cda qudc gia nay, cing la giai doan nguwdi dan mua sdm, di chuyén va di du lich manh nhét trong
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ndm. Piéu nay c6 dnh hudng rét |6n t6i nén kinh té nudc nay. Giao thdng bj han ché, djch vu bj dinh tré, nguoi
tiéu ding han ché mua sdm va du ljch, nhiéu cira hang, cira hiéu déng ctra, ky nghi 18 tai Trung Quéc duoc kéo
dai thém 1 tudn nham han ché s lay lan djch bénh. Theo sé liéu théng ké cho ngay mung 1 tét am lich, sé
long hanh khéch di tau cda Trung Quéc da gidam 42% so véi cung ky ndm 2019, tuong tw, sé luong phuong
tién tham gia giao théng duwong bé ciing giam 25%...

Péng chu y, day cé thé van chi la giai doan d4u cda cuéc bung phat dich bénh, va van chuwa chéac chan virus
Corona con lay lan bao xa va trong bao lau nita. Dich bénh buing phét cao diém vao thoi gian ngh/ 16, ciing /a
giai doan cac nha may Trung Qudc dang tam dimg hoat déng. Nhung néu cac nha may van tiép tuc déng ctra
trong thoi gian dai hon, c6 thé gay ra sw gién doan I6m trong chudi cung Ung toan cdu, dc biét khi Trung Quéc
hién dang chiém khodng 20% téng sén luong san xuét toan cau. Do dé, nhiing tac déng kinh té cda virus Corona
sé con phu thuéc nhiéu t6i kha ndng kiém soét loai virus nay cda chinh quyén Trung Quéc ciing nhw nhing
déng thai chinh sach cda ho nham han ché dnh hudng tiéu cuc téi nén kinh té.

Va néu virus Corona bung né thanh dai djch giéng nhw SARS, nhimg dnh hwéng téi kinh té toan céu cé
thé sé |én hon nhiéu so v&i giai doan 2002/2003 khi cac nén kinh té trén thé giéi c6 méi lién hé chat ché
hon so véi 17 nam trwére day: (i) Trung Quéc hién nay chiém ty trong 17% trong nén kinh té toan cau
(trong khi nam 2003 méi chi chiém 4%) (ii) Cdc nwéc |lang giéng Chau A nhiing sau vao chuéi cung dmg
xuat khdu dén thj treong trung quéc va dang hwéng loi tee khach du ljch trung Quéc sé bi d4nh hwéng
manh:; (iii) Cac nwét xuat khdu hang héa nguyén liéu thd (commodities) nhw Uc hay Brazil ciing sé doi
mat véi sw sut gidm tang trrong khoang 0,3% do nhu cdu sut gidm. cac nén kinh té trén thé giéi c6 mai
lién hé chat ché hon so véi 17 nam trwéc day.

Virus Impact on China
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Source: Bloomberg Economics

Theo nhém chuyén gia kinh té cda Bloomberg dw béo:

e Trong mét kich bdn ngén chan duoc, véi tac dong nghiém trong nhung tén tai trong thoi gian ngan, virus
c6 thé khién téng truémg GDP quy | cda Trung Qudc cé thé gidm xudng 4,5%, gidm ter 6% trong giai
doan cudi ndm 2019 va thdp nhét ké tir quy nay di liéu bat ddu vao ndm 1992. Sw phuc héi trong quy
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hai va 6n dinh trong nira cudi ndm sé khién tang trudng GDP ndm 2020 & mic 5,7%, gidm tor mic 6,1%
trong nam 2019 va -0,2 ppt dwéi mic dw doan cua bloomberg la 5,9% trwéc khi dich bénh bung phéat.

e Trong mét kich ban bung phat kéo dai, véi viéc ngén chan virus bj tri hodn trong quy hai, cac nén kinh té
Trung Qudéc va toan cdu sé chju mét cd sut Ién hon. Téng truéng GDP Trung Quéc 2020 cé thé gidm
xuéng marc 5,6%.

Pén hién tai, Trung Qudc cho biét, B tai chinh va Uy ban sic khée quéc gia cia nudéc nay da chi thém 60,33
ty nhan dan té (tuong duong 8,74 ty USD) nhdm gitip kim ham loai virus nay.

Chi phi kinh té wéc tinh cta cédc dai djch gan day

Estimated economic costs of recent outbreaks FBS@
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Trong béi cénh ting truéng kinh té toan cdu dang gidm téc hién nay, sw xuét hién cda virus Corona tré thanh
mét rdi ro méi lam gia tdng nguy co suy thoéi kinh té. Biéu nay c6 thé sé khién cac chinh phd va NHTW thj
trirong phat trién phai né luc thue hién nhiéu bién phap kich thich kinh té hon.

Dua theo sé liéu lich st ter dich SARS va tinh hinh kinh té hién tai, cac chuyén gia toan céu wdéc tinh téc déng
tam thoi cda dich virus Corona téi nén kinh té Trung Qudc c6 thé dat khodng 1 — 2% GDP, tuong g véi mic
tang truong chi dat khoang 4-5% trong quy 1/2020.

Tuy nhién, nhikng téc déng nay c6 thé chi mang tinh tam théi. Trong quéa khev, dai dich SARS da khién cac
hoat déng kinh té cda Trung Qudc suy gidm manh, véi téc do tang truéng théang wéc tinh gidm manh tir 10% n/n
vao dau ndm 2003 xubng 6,6% n/n vao giai doan dinh diém cda cuéc khdng hodng SARS. Tuy nhién, nén kinh
té da béat Ién nhanh chéng sau khi dai dich duoc kim hdm va bu dap lai duoc nhing tén that truéc doé. Diéu nay
cho thdy, dai dich SARS da khéng c6 tac dong tiéu cuc nao dén nang luc san xuét cda nén kinh té Trung Quéc.

Nhw vay, véi kich ban dich c6 thé ngan chdn duoc thi mdc gidm 1-2% GDP cé thé phén |én duoc bu dap bai
mdrc tdng trudng cao hon trong nira cubi ndm 2020, thi téc déng chung téi tbe do tang trirémg GDP cd ndm cua
Trung Qudc ciing sé tuvong déi nhé, chi & mac mét vai phédn muoi cua 1%.

Thiét hai kinh té cda dai dich SARS chi mang tinh tam thoi
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I SARS outbreak —Official GDP growth ——Proxy economic growth

Ngudn: Rabobank, Macrobond, CSO
Phan dng cda thjtrwrong tai chinh

Céc thj trreong tai chinh toan cdu da phan rng twong déi manh véi sw bung né cda djch bénh virus
Corona, tuy nhién nhéng dién bién nay chuwa thuc sw dén mdrc hodng loan. Trong tuén vira qua, ching
khoan toan céu da mét 2,7 nghin ty USD vén héa khi nha dau tw ngay cang lo Idng vé kha ndng anh huéng dén
nén kinh té cda virus corona ter Trung Qudc dang ldy lan rat nhanh. Hau hét cac thj truromg chin khoén déu gidm
diém trong tuén vira qua va x6a sach thanh qua két ter ddu ndm. Chi s6 SP500 va Dow Jones mat trung binh
2% trong tudn qua. Cac thj trvomg khu vue Chdu A Théi Binh Duong khéng bao gém Nhat Ban gidm binh quan
6% con & khu vure BDéng Nam A thi thi triromg Viét Nam ciing c6 mirc gidm manh nhét véi 5,5% chitrong 2 phién.

CAc thj trwwong cé phiéu diéu chinh ngay khi c6 tin vé Virus Corona
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Cdc nha dau tw sdp phai déi mat véi mét phién giao dich day bién déng tai Trung Quéc khi cac thj trrong
giao dich trong nwét néi lai hoat déng vao ngay 3/2, sau ky nghi Tét Nguyén dan duroc chinh phd kéo dai
thém do bung phét djch bénh. Trong khi thj trirong Trung Quéc déng cira nghi 18, thi triromg chimg khoan Hong
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Kéng da giam 5,9% va chi s6 Hang Seng China Enterprises chi sé theo ddi cac cong ty I6m cua Trung Quéc
duoc niém yét tai Hong Kéng da giam 6,7%. D4y la muc gidm manh nhét trong 2 ndm cda 2 chi sé nay. Chi sé
chung khoan hop déng twong lai cda Trung Qudc niém yét trén san Singapore da gidam gan 12%, béo truéc sw
sut gidm & Thuong Hai va Tham Quyén trong tuén nay.

Mind the Gap

China's offshore assets have lost value relative to onshore ones

Normalized As Of 12/31/2019 M Chinese stock futures in Singapore {(R1) M Shanghai Composite Index (R1) M Offshore yuan (L1)
M Onshore yuan (L1)

Onshore markets-
............... ctose-for-hotiday-

obueyd abejusdlad

Jan 31

Source: Bloomberg Bloomberg @

Tam ly e ngai rdi ro khién nhw cdu dbi véi cac tai san tra &n an toan tang cao, cu thé nhuw gia trai phiéu kho bac
My téng I8n khién loi suét gidm xudng dudi mire 1,6% ( trong dé mét phén la do tac déng ter cude hop cia Uy
ban thj truromg mé lién bang FOMC), dé la My va yén Nhat manh 1én. Gia nhiéu déng tién cac thj truromg maéi néi
di xubng. Gia dau ciing gidm manh do quan ngai nhu cdu cda Trung Quéc déi véi ddu mé va cac nguyén liéu
khac giam.

Gia dau giam manh, loi suat trai phiéu kho bac My Cac hang hoa khac ciing co xu hudng giam gia
ciing di xuéng Index
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Tuy nhién tam ly thj trieo'ng dwor ky vong sé nhanh chéng phuc héi sau khi dich bénh dwot kiém soét
va céc thj trirong toan cau sé bat ting, bu dap nhidmg mat mét trwérc day.

Tam ly thi treeo'ng da nhanh chéng phuc héi sau dai djich SARS

Index Index
1000+ ~1275
r1225
950+ L
1 r1175
900+ r
‘ r1125
8501 -1075
800+ -1025
2002 2003
—Hong Kong, Hang Seng, Composite Index, HKD, rhs
—United States, S&P, 500, Index, USD, |hs Ngudn: Rabobank, Macrobond

Phén ¢ng cda TTCK toan cau sau khi céc Pai dich dwot khéng ché

Loi nhuan MSCI World Index

Pai dich Thei gian
1 thang 3 thang

HIV/AIDS 06/1981 -0,46% -4,64% -3,25%
Bénh dich hach viém phdi 09/1994 -2,79% -4,67% -4,30%
SARS 04/2003 8,64% 16,36% 21,51%
H5N1 06/2006 -0,18% 2,77% 10,05%
Sét xuét huyét 09/2006 1,07% 7,09% 9,68%
HIN1 04/2009 10,90% 19,73% 39,96%
Dich ta 11/2010 -2,35% 7,02% 13,61%
MERS 05/2013 -0,29% 2,15% 8,58%
Ebola 03/2014 -0.09% 2,37% 4,37%
Séilquai bi 12/2014 -1,71% 1,92% 2,29%
Virus Zika 01/2016 -6,05% -0,88% -0,57%
Ebola 10/2018 -7,42% -13,74% -3,49%
Séi 12/2019 6,46% 4,51% 12,02%
Trung binh 0,44% 3,08% 8,50%

Nguén: Charles Schwab, Factset

Tdc déng téi kinh té va thj trieong chdmg khoan Viét Nam
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Virus Corona bling phat tai Trung Qudc trong thoi gian vira qua dé cé tac déng khéng nhd téi cac nén kinh khu
vuc chau A — Théi Binh Duong nhw Théi Lan, Viét Nam... trong dé dnh huéng ndng né nhét 1a hoat déng du
lich, van tai hanh khéach, khi dich vu du lich chiém ty trong tuong déi 16m trong co cdu GDP va sé khach du lich
ter Trung Quéc chiém ty 16 cao.

Theo wdéc tinh, néu sé luong khach Trung Qudc gidm 50% trong 1 thang téi co thé tac dong lam gidm GDP cda
Viét Nam khodng 0,08%. Va néu sé lurong khach gidm 75% trong 3 thang téi, GDP cda Viét Nam c6 thé gidm
khoang 0,37% trong nam 2020.

R %GDP giam néu %GDP giam néu
L y lreng dicn vy % khach du lich khach du lich TQ khach du lich TQ
Quaoc gia lich trong co’ cau ) . C
Trung Quoc giam 50% trong 1 giam 75% trong 3
GDP (%) . .
thang thang
Thai Lan 11,2 27,6 0,13 0,58
HongKong 9,4 78,7 0,3 1,39
Viét Nam 6,1 32,2 0,08 0,37
Malaysia 5,6 11,6 0,03 0,12
Singapore 54 18,9 0,04 0,19
Philippines 2,8 20,9 0,02 0,11
bai Loan 2,4 25,9 0,03 0,12
Indonesia 15 13,5 0,01 0,04
Han Quéc 1,3 34,7 0,02 0,08

Nguén: ANZ Research, MBS Research

Hién tai con qua sém dé wéc tinh chi phi kinh té cda djch Virus Corona cho Viét Nam, tuy nhién, néu djch bénh
khéng sém duoc kim ham tai Trung Quéc, nhitng linh vuc bi dnh hudng sé khoéng chi dumg lai trong cac nganh
du lich, gidi tri, van tai hanh khac, ddu mad, ma con cé thé lan sang mét sé nganh khac nhuw tiéu dung, sdn xuét
coéng nghiép, hang xuét khdu sang Trung Qudc... do nguy co gian doan chudi cung ng toan cau.

China’s Factories Dominate Intermediate Inputs Globally Asian Factories Risk Supply Disruptions

50% Share of All Imports of Intermediate Products Coming From China (2015)
't ki % i 40%
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Vé thj trrong chimg khoan, ngoai nhitng tac dong truc tiép Ién mét sé nganh trong nén kinh té, con c6 mét
sé tac dong gian tiép lién quan dén tang trudng toan céu, thuong mai va tdm ly dau tw. Thi trromg cd phiéu Viét
Nam mé ctra tré lai sau ky nghi1é d4 sut gidm manh trong hai phién vera qua, khéng chi thé hién tam Iy lo ngai
clia nha dau tw vé dich virus Corona ma con la sw gidm bl cho nhitng phién déng ctra nghi 1é dé bat kip véi
nhiing dién bién cda thj truromg thé gidi.

% THAY POl CUA CAC INDEX GTGD Binh quan, theo tuan
B K& tir dau ndm W Tuan vira qua 9,000 1,050
7,000 L9412 L 1,000
‘ e to o ee® % e
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r} Wetere ;,9*‘.9-9.*’ adlh S
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5,000 ® o % o= 1 950
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-5.53% 41,000 1 4 8111417202326293235384144475053 3 800
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Téc déng cua virus corona duoc dy bao con lan tod ra nhiéu linh vuc khac bén canh nhém chju dnh hudéng truc
tiép nhét 1a hang khong va du lich. Nhing linh vure nhw bat déng san du lich, ché bién xuét khdu hang hoa sang
Trung Quéc, cdng bién, thuy san, va tham chi la cac chudi ban 18 ciing chiu dnh huéng béi nan dich nay.

Nhom cé phiéu hang khodng véi 2 dai dién la HVN va VJC da gidm lan luot 13,26% va 11,13%. Nhém cé phiéu
cao su tw nhién vén xuét khdu chinh sang Trung Qudc ciing chiu ap luc gidm nhw PHR (-9,12%). Bén canh do,
cac nhém nhw thay sén nhw VHC (-11,87%), thuc phdm va dé uéng nhwr VNM (-10,55%), SAB(-8,82%), ... Nhém
c6 phiéu Vn30 ngoai EIB va CTD téng diém, con lai cac ma déu gidm diém trong tuén vira qua.

Anh huéng ciia cac ma trong Vnindex Ca ciu dong tién
(diém) - theo tuan, thang
1
0 - e e e M,
1
_2 .
-3 .
-4 .
5
-6 .
-7 .
TEPREREEFETPESPITET

Vé thanh khoan, dong tién van tap trung chd yéu & nhdm ngan hang chiém téi 35% toan thj truong, bén canh
dé la céc nhém xay dung va vét liéu xay dung 14%, Vingroup 7%, thuc phdm va bat déng sén 6%, ....
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Véi 2 phién gidam manh vira qua, c6 mét sé quan ngai rang thi trvong sé gdp tréngai teeviéc call margin
trong tudn nay. Theo théng ké, thanh khodn binh quéan dé tir ddu ndm dén phién truéc khi thi trromg nghi 1€
chi dat 2.379 ty déng khoép |énh trén san HSX. Bay la muc thanh khodn thép va thuc té la nha dau tw cing da
chd déng ha margin truoc Ky nghi1é dé tranh cac rdi ro khi thj trromg mé cira tré lai va phi margin. Do vay, réat
it c6 khd néng thi truomg chju &p luc margin trong nhing phién sép téi.

Thanh khoan binh quan & 2 phién vira qua da duoc déy |én 3.957 ty déng khi nha dau tw da chu déng ha ty
trong cé phiéu trong danh muc khi thj trerong Trung Qudc mé cira tré lai va khéi ngoai ciing quay ra bén rong.

Vé giao djch cda khéi ngoai: nha déu tw nuéc ngoai vdn mua rong hon 1.946 ty déng trén san HSX ké tir dau
ndm. Tuy vdy, trong tuan vera qua ho da ban rong khoéng 206 ty déng trong dé 203 ty dong thdng qua
khép |énh. Cac nhém cé phiéu duoc khéi ngoai mua rong trong tuén qua tép trung & Ngan hang (30 ty déng),
dau khi (28 ty déng), Vingroup (18,4 ty déng), san xuét va phan phdi dién (10,3 ty déng),....ké ttr ddu ndm cho
téi nay ho van tap trung mua rong & 2 nhom chinh la xay dung va vét liéu xay dung bén canh dé la Thuc phédm
va dé udng, ....

600 GTGD khép I&nh trén HSX, Ty dong GTGD Rong NN_Nhém CP (YTD, Ty VND)
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Mdc du da giam trén thj trieong chidmg khoén thé giéi da giam téc, tuy nhién tam ly lo sg’vé dich bénh
véan hién hitu do d6, nha dau tw cé thé ky vong da giam sé tiép tuc néi dai trong mét sé phién giao dich
t&i, nhurng mire d6 gidm trong méi phién sé thu hep dan, cho dén khi thi tried'ng dén nhan nhiing théng
tin tich cuwc vé viéc dich bénh dwot kim ham.

Hién tai, rdi ro trong ngdn han dang & mic cao, do dé, nha déau tw nén gidm ty trong cé phiéu dé béo toan vén,
déc biét 1a cé phiéu trong cac nganh bj dnh hudng manh tir dich bénh nhw du lich, hang khong. Vé ky thuat, véi
2 phién gidm vtra qua, cac ngudng hé tro khdng phéat huy téc dung. Cac nha dau tw nén tiép tuc quan sat thj
trong, chua véi mé thém vi thé méi. Trong tuén nay, khd ndng 2 phién déu tuén thj truromg van con chju dnh
hudéng gidm ter thj truomg Trung Qudc mé cira tré lai. Ving hé tro méi 6 thé gitp thj truomg can bang co thé &
khu vyc 900 - 925 diém. Nhjp gidm cda thi trirong c6 thé la co’ hdi cho cdc nha dau tw dai han déi véi cac
c6 phiéu da giam sau, do d6 nha dau tw cé thé ché doi cor héi dé tich liily nhidmg c6 phiéu co ban tét, it
chiu dnh hwong béi dich bénh nhw Y té, Dwot, Ngan hang, ban 18, cong nghé, SX&PP dién...Danh muc
10 cé phiéu chung téi wu tién cho thoi gian téi: VCB, MBB, BID, TCB, CTG, MWG, PNJ, FPT, REE, POW,
HPG, VRE, VHM, VNM, GAS

Trong théi gian nay, nha dau tw nén theo déi sdt sao nhikng théng tin lién quan dén (i) mac do nghiém
trong va lay lan cda dich bénh virus corona (ii) khd ndng kiém soét djch bénh cda chinh quyén Trung Quéc va
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cac qudc gia chju dnh hudng (iii) cac bién phap kich thich cda cac chinh phd va NHTW nham han ché thiét hai
kinh té tcr dich bénh virus Corona.

Cac kich ban thj trwong trong tuan téi:

Kich ban 1 (lac quan 30%): VN-Index phuc héi tré& lai viing 920 diém!

= V&i kich ban lac quan, cac phan tng ctia TTCK Trung Québc sé khdng qua hoang loan, VN-Index tiép tuc
diéu chinh vé ving hé tro manh 920-925 diém twong (ng Fibonacci 61.8% va tam dirng da gidm va tich
IGy.

= Hanh déng: Xem xét ch® doi diém mua tiém nang quanh ving 920 diém.

= 970.90, =097348, = 056 96 =9 MPTY), 22 = EMPTY), 7. = {EMPTY), £ 4 = {EMF
1,040

Minor Trend: s 595 4020
Immediate Trend:

936.62 (-2.4%) A T pp—

LTQ : 21063 980

0
I Il I EEEniE =l I
2019 Feb Mar Jun Jul Aug Sep Oct Nov
= 64.00, = 00, =21.00

2019 Feb Api May Jun Jul Aug Sep Oct Nov Dec

Kich béan 2 (Than trong 60%): VN-Index kiém nghiém lai viing hé tro manh 890-900 diém.

= O thoi diém hién tai, rdi ro thi trwdng van con dang I&n, ap lwc gidm tir TTCK thé gidi va diém bién ban
rong co thé sé khién thi trieong vé mirc sau hon tir 890-900 diém mai c6 thé tao ving can bang.

= Hanh ddng: Nhip gidm cua thi truéng co thé la co hdi cho cac nha dau tw dai han dé tich Ity nhivng cb
phiéu co ban tét, it chiu anh hudng bi dich bénh nhu Y t&, Dwoc, Ngan hang, ban |18, cong nghé...
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Symbol: VHINDEX
Poly Order: 3
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Kich ban 3 (kém lac quan 10%): VN-Index gidm xuyén qua viung 890 vé lai ddy ci dau ndm 2019 tai
vung 860 diém

Symbol: VMINDEX
Poly Order: 3

Jun Jul Aug Sep Oct Nov Dec 2019 Feb 'Mar Apr May Jun Jul Aug Dec 2020
=20.34, WTrnd2 = 3572, =64.00, =-64.00,C |\3HH>‘|P>‘II _-WEIEIEI =21.00

\J\f e /\‘N*‘M\ o

Dec 2019 Feb Mar Apr May Jun Dec 2020

Trong kich ban kém lac quan, VN-Index tiép tuc gidm manh thanh trend va xuyén qua hau hét cac ving
hé tro' manh c6 kha nang kiém nghiém day cii 860+/- diém. Kich ban nay xay ra khi rdi ro bénh dich tang
manh va méat kiém soat, NDTNN ban manh tai cac khu vwc anh huéng.

Hanh déng: Quan sat, che diém giai ngan thich hop khi chi sb dirng da gidm va xac lap tin hiéu tich Idy.

Dién bién Thi trieérng chirng khoan phai sinh: Héi phuc tich cuwec!
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= Thj trrong tiép tuc di xudng trong phién giao dich cudi tuén, véi 4 HDTL ghi nhan mdrc gidm diém ter 16
dén 21 diém trong khi do, chi s6 co s& VN30 gidm téi 27,19 diém. Do dé, basis ciia cac hop déng déu
manh 1én dang ké, hién nam trong khodng tcr +3,37 diém dén 13,57 diém. Véi 2 phién gidm manh lién
tiép, cd VN30 va VN30F1M mét hon 60 diém va xuyén qua ving hé tro manh 860-865 diém. Chién luoc
trong phién téi 1a tiép tuc ndm gii? vi thé Short, canh Short thém trong cac nhjp héi véi mdc thanh khodn
thép. Hoat dong Long tam théi dimg ngoai quan sat, ving hé tro tiép theo cda chi sé tai 840-845 diém.

= Gia ly thuyét (FV) MBS tinh toan tham khao cho phién giao dich t6i cho hop déng VN30F2002 |a 851,34
diém (thdp hon -0,66 diém so Vvéi gia thj truvong). Tuong tw, gia ly thuyét tham khdo cho hop déng
VN30F2003 la 855,16 diém (-0,84 diém), VN30F2006 la 867,67 diém (+7,57 diém) va VN30F2009 |a
880,37 diém (+18,17 diém).

= Vé ky thuét, &p luc gidm tor thi trromg ching khoan toan céu do djch virut corona dé khién thj truong
trong nuéc gidm manh phién ther 2 lién tiép. Véi 2 phién gidm manh vira qua, cc tin hiéu ky thuat da bj
bé gdy, chi s6 VN30 c6 thé tré lai kiém tra ving hé tro & khu vire 840 diém.

Khung 15m 1h ET Y

Téng két .~ SELL SELL  SELL
Ho tro 848-850 842-845 836-840

Khang cy 856-858 862-865 870-875

Chién lworc giao dich tuan téi:

= Chién Iwor giao dich trong ngay: Xu hudéng gidm chi phéi thj triong. Chién lwoc canh Short van
duoc wu tién trong nhitng phién dau tuén téi. Hoat déng Long xem xét phai ¢ng tai viing hé tro' manh
840-845 diém..

= Chién lwoc giao djch ngdn han: Ndm gii? vi thé Short, canh chét Ioi quanh ving hé tror 840-845
diém..

CLTT xin gtri kém ban nhan dinh nay danh muc céc cé phiéu theo ddi trung dai han

- e e PR Gia KLGD TB
Ma cp Von héa (Ty dong) Room NN EPS 4Q Book Value 1/31/2020 1M
Ngan hang
1 VCB 328,977 23.9% 5,274 21,924 17 88,700 912,205
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2 MBB 48,374 21.3% 3,261 16,964 6 20,800 4,130,490
3 ACB 38,100 30.1% 3,585 15,644 6 23,000 1,761,105
4 BID 207,134 18.1% 2,109 16,457 24 51,500 936,085
5 TG 90,851 29.8% 1,641 19,960 15 24,400 4,850,394
6 VPB 54727 23.6% 3,341 16,482 7 22,450 2,231,180
7 HDB 25,991 23.8% 2,897 15,938 9 27,000 1,462,509
8 VIB 15,800 #VALUE! 3,181 11,658 5 17,100 478,749
10 STB 18,397 12.7% 1,543 14,543 7 10,200 3,649,286
11 TPB 17,275 31.1% 2,887 14,408 7 20,900 135,399
12 TCB 75,603 #DIV/0! 2,660 16,799 8 21,600 1,948,218
Chirng khoan
13 ssI 9,170 54.4% 1,769 19,009 10 17,700 1,442,776
14 HCM 5,881 56.4% 1,287 14,171 15 19,250 854,392
15 VND 3,066 42.6% 1,323 14,857 11 14,700 172,237
16 MBS 1,722 0.0% 1,404 13,194 10 14,100 109,413
Bao Hiém
17 BVH 43,649 29.5% 1,889 22,351 31 58,800 197,070
18 BMI 2311 37.6% 1,237 24,485 20 25,300 30,857
19 PVI 7,072 #DIV/0! 2,801 29,693 11 30,600 61,667
Bat dong san
20 VIC 388,303 14.8% 1,589 23,319 72 114,800 417,018
21 DXG 6,026 45.4% 3,215 16,59 4 11,550 1,442,890
22 DIG 3,811 35.8% 1,079 11,820 11 12,100 836,306
23 KDH 13,611 44.6% 1,697 13,262 15 25,000 246,477
24 NLG 6,617 51.0% 2,082 18,511 13 26,500 396,283
25 HDG 3.263 18.0% 9,530 19,057 3 27,500 215,181
2 LHG 750 10.4% 2,766 22,905 5 15,000 136,346
27 VHM 287,832 15.3% 5,290 16,032 17 87,500 733,027
28 KBC 6,812 26.6% 1,611 19,670 9 14,500 2,864,313
29 VRE 68,283 33.8% 1,033 12,224 29 30,050 1,158,520
30 PDR 8535 4.6% 2,129 11,680 12 26,050 688,992
31 BCM 28,980 2.0% 2,045 12,208 14 28,000 19,597
32 D2D 1,183 5.6% 13,430 33,348 4 55,500 128,781
33 szL 639 10.1% 4,397 33,294 8 35,150 47,529
Dau khi
34 GAS 165,557 3.7% 5,886 23,795 15 86,500 261,117
35 BSR 23,564 41.1% 1,163 10,083 7 7,600 2,036,597
36 PLX 63,113 14.6% 3,467 18,467 15 53,000 221,056
37 PVD 5,601 18.7% 0 1 12 13,300 2,433,993
38 PVS 7,791 21.5% 2,062 25,589 8 16,300 1,908,374

Xay dung & VLXD
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39 cTD 4,249 49.0% 9,842 107,248 6 55,700 104,049
40 ves 10,480 2.2% 8,338 19,760 8 65,500 255,371
41 VGC 8,093 13.4% 1,398 13,987 13 18,050 167,156
42 CVT 723 12.3% 4,268 16,050 5 19,700 134,096
43 VCG 11,175 0.5% 1,557 15,244 16 25,300 127,461
44 PTB 3,126 24.0% 8,985 34,935 7 66,100 49,435
45 BMP 3.479 80.5% 5,073 31,009 8 42,500 38,713
46 NTP 2,974 20.3% 4,184 25,076 7 30,300 33,100
47 AAA 1,969 2.4% 2,692 16,797 4 11,500 1,757,746
48 HT1 5,609 #DIV/0! 1,912 14,705 8 14,700 84,005
Thép
49 HPG 66,542 38.7% 2,526 16,612 10 24,100 6,227,721
50 HSG 3,449 #DIV/0! 425 12,700 19 8,150 4,296,902
Dién
51 REE 10,511 49.0% 5,614 32,083 6 33,900 687,849
52 NT2 5,542 18.6% 2,721 14,621 7 19,250 206,657
53 PC1 2,677 39.0% 2,246 21,228 7 16,800 137,264
54 V2 1,782 14.2% 10,271 35,711 7 74,200 16,342
55 POW 24,590 13.4% 820 10,464 13 10,500 1,905,709
56 HND 7,200 0.1% 850 11,385 17 14,400 68,613
Logistic
57 VSC 1,406 37.4% 4,104 29,857 6 25,500 93,064
58 GMD 5,671 49.0% 1,949 21,069 10 19,100 335,863
59 ILB 385 #VALUE! 2,676 15,713 6 15,700 1,921
Hang tiéu dung & Ban lé
60 MWG 50,216 49.0% 8,321 25,483 13 110,800 605,301
61 EPT 35,270 49.0% 4,688 20,021 11 52,000 1,539,875
62 DGW 989 19.3% 3,491 21,299 7 23,650 477,455
63 PNJ 18,983 49.0% 4,839 18,513 17 84,300 716,194
64 VNM 188,939 58.8% 5,527 15,654 20 108,500 752,559
65 QNs 9,816 17.4% 4,183 18,111 7 27,500 108,313
66 MSN 58,564 39.2% 4,512 28,783 11 50,100 889,435
67 KDC 3 887 24.8% 485 28,717 39 18,900 81,588
Phan bon & héa chat
68 CSM 1,409 2.3% 196 11,718 69 13,600 11,551
69 DRC 2,732 23.5% 1,723 13,559 13 23,000 500,572
70 csv 906 #DIV/0! 5,472 21,032 4 20,500 53,757
71 DGC 3,182 1.7% 7,845 26,493 3 24,600 82,012
Du lich va giai tri
7 HVN 40,350 10.1% 1,747 12,777 16 28,450 260,141
73 [Vale 68,204 20.2% 9,850 25,917 13 130,200 423,238
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74 ACV 140,634 3.7% 2,630 14,099 25 64,600 55,773
75 AST 3,668 46.0% 4,352 14,296 19 81,500 40,971
76 SAS 3,603 0.5% 2,272 11,528 12 27,000 3,319
77 scs 6,376 28.1% 7,716 16,266 16 126,600 21,137
Dét may
78 TCcM 1,196 48.7% 2,930 23,386 7 20,650 365,678
79 TNG 1,011 16.7% 3,673 15,697 4 15,500 529,773
80 MSH 2,160 8.4% 10,232 19,605 4 43,200 26,118
Thuy san
81 VHC 6,350 34.8% 7,479 25,927 5 34,900 126,482
82 ANV 2,454 1.3% 6,366 17,214 3 19,300 225,999
83 FMC 1,251 7.4% 5,333 18,457 5 25,500 32,064
84 CMX 189 1.5% 6,643 14,605 2 14,300 18,527
Cao su
85 PHR 4,925 34.8% 6,393 22,752 6 36,350 451,083
86 DPR 1,531 1.3% 4,029 47,262 9 38,150 73,131

www.mbs.co iai kinh doanh chuyén biét




