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THI TRUONG CO' SO’

Pong cira 943.69 140.88 63.95
Thay doi 0.39 1.06 0.10
%Chg 0.04 0.76 0.16
YTD -1.80 37.43 13.07
KLGD (tr.cp) 389.47 49.54 26.05
%Chg -13.83 2.48 -51.94
GTGD (ty d) 7881.90 773.11 404.61

S&mé téng 205 76 103

S6'mé giam 197 76 78

Khéng dbi
‘(’::h'_“t"; a 3419.61 260.34  885.21
PE 15.47 10.23 21.83
PB 2.05 1.17 2.01
'(:E;Tg“ Mua 725.25 5.84 25.28
'(“t';Tg“ Ban 1085.92 5.13 38.90
Rong -360.67 0.71 -13.62

THI TRUONG HDTL
Pongcira Thay doi %Chg

VN30-Index 903.51 1.92 0.21
VN30F2011 903.40 8.30 0.93
VN30F2012 899.10 10.10 1.14
VN30F2103 895.00 5.60 0.63
VN30F2106 892.40 8.80 1.00

Dién bién thi trudng:

Thi trudng chiing khoan trong nudc ti€p tuc tang sang phién
thr 7 lién ti€p vdi thanh khoan & mic s6i dong, tuy vay da
tang da bi thu hep khi cac tru phan hda ngay cang ro rét va
kh6i ngoai van duy tri ban rong manh. Déng clra, chi s& VN-
Index tdng 0,39 diém 1&n 943,69 diém, trong d6 chi s& VN30
tdng 1,92 diém lén 903,51 diém. DO rdng thi trudng nghiéng
vé bén mua, toan thi trudng coé 205 ma tang/197 ma giam, &
r6 VN30 cé 12 ma tang, 17 ma giam va 1 ma gilr tham chiéu.
Thanh khoan thi trudng ti€p tuc & murc s6i dong du co chit ha
nhiét, gia tri khdp lénh dat 6.922 ty dong so vGi mdc 7.983 ty
doéng & phién cubi tuan trudc. Giao dich khéi ngoai dién bién
khdng may tich cuc khi ban rong véi téng gid tri 380 ty dong.
Quan tinh tang cua thi trudng dang dan hep lai do su phan
hoa cia nhdm tru va nhdm bluechips, dong tién dau cg dang
c6 ddu hiéu dich chuyén sang nhdém c6 phi€u midcap va
smallcap dé tim kiém Igi nhuén khi nhédm bluechips suy yéu da
ting va s& luan phién déi vai dé gilr chi s6. Do vy, trong cac
phién t&i co thé thi trudng sé khdng tdng manh hodc diéu
chinh nhe nhung nhém midcap va smallcap sé tang trd lai con
nhédm bluechips chi dong vai tro gilr chi s6.

Tin tc thé gigi:

Pa phuc hoi cia Trung Quoc tur dai dich virus corona da dudc
nGi dai trong quy 3 va cho thay nhirng dau hiéu ma& rong han
trong thang 9 khi chi tiéu dung gia tang, gilr cho nén kinh té
nay di ding hudng dé trd thanh nén kinh t&€ I6n duy nhét ting
trudng trong nam nay.

GDP Trung Qudc da tang 4,9% trong quy 3 so vdi cung ky ndm
trudc, thap hon so véi mirc du bao cua cac chuyén gia kinh té
la 5,5%. Ca doanh s6 ban Ié va san xuat cong nghiép déu duy
tri dong luc tang trudng trong thang 9, tran an cac thi trudng
rang da phuc hdi chua bi chéch hudng.

Nhan dinh thi truong HDTL:

Phién giao dich dau tuan ching kién da bat tang clia ca 4 HDTL
gilp thu hep dang k& basis cla cac hgp dong. Cu thé, hgp déng
VN30F2011 téng 8,3 diém tuong ducng 0,93% Ién 903,4 diém,
hién chi con thdp hon 0,11 diém so véi chi s6 ¢a sd. Trong khi do,
tdng thanh khoan trén thi trudng phién nay gidm 30,4% so Vdi
phién lién trudc, chi dat 96.132 hgp dong dugc khdp Iénh trong
phién.
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NHOM NGANH NHAN DINH THI TRUONG: Pa ting van tiép dién!

%Chg YTD Chirng khoan khu vuc Chau A trai chiéu sau khi Trung Quéc cong bd GDP
Tién ich -0.97 -11.52 quy III. GDP Trung Quodc quy III tdng 4,9% so véi cung ky nam ngoai,
Tai chinh 0.79 9.65 theo s6 liéu tong cuc théng k& qudc gia Trung Quéc cdng bd hém nay,
Cong nghiép 0.01 -9.79 thap han muic du bdo 5,2% cua gidi chuyén gia kinh t€ Trung Qudc.
Hang TD thiét y&u 0.66 12.85 Trong khi d6, doanh s6 ban lé tai Trung Qudc thang 9 ting 3,3% so Vdi
Nguyén vat liéu -0.53 38.86 thang 9/2019.
Hang TD khéng thiét yéu  -0.88 -8.33 Dan ddu da tdng trong khu vuc 13 thi trudng tai chinh tai Nhat Ban vdi
Néing luwgng -0.62 -18.76 chi s6 Nikkei 225 tang 1,11%. Thi truGng Han Qudc vdi chi s6 Kospi tang
Yté 0.03 -9.61 0,22%. Chi s6 NZX 50 cua New Zealand vdi mic giam 0,43%. Chi sO
C6ng nghé thong tin 0.21 6.59 Hang Seng ctia Hong Kong véi mirc téng 0,44%. O chiéu ngugc lai, chi s6
B4t dong san -0.08 9.41 ASX 200 cla Australia véi mirc giam 0,39%. Tai thi trudng Trung Qudc,

chi s6 Shanghai Composite va chi s6 Shenzhen Component lan lugt giam

Top CP tac dong ting Ién VNIndex 0,71% va 0,82%.

M3 Poéngcira  %Chg ‘Z"z)“lgng‘:')’( Thi trudng chiing khoan trong nudc ti€p tuc tang sang phién thir 7 lién
CTG 32,15 3.21 1.06 ti€p vai thanh khoan & mirc s6i dong, tuy vay da tang da bi thu hep khi
GVR 14.80 6.09 0.97 cac tru phan hda ngay cang ro rét va khoi ngoai van duy tri ban rong
MSN 82.00 2.50 0.67 manh.
TCB 23.00 1.55 0.35 DUng lic déng cra, chi s& VN-Index ting 0,39 diém (+0,39%) 1&n 943,69
BVH 55.50 2.97 0.34 diém, trong do6 chi s6 VN30 téng 1,92 diém (+0,21%) 1én 903,51 diém.
DO rong thi truGng nghiéng vé bén mua, toan thi truGng cd 205 ma
M3 péngcira  %Chg ‘z";“fng‘:'; téng/197 ma gidm, & r& VN30 c6 12 m3 ting, 17 ma giam va 1 m3 gilt
VHM 76.10 117 -0.86 tham chi€u. Bén canh d6 nhdm midcap va smallcap ciling tang lan lugt
GAS 74.00 1.86 -0.76 0,37% va 0,50%.
VvCB 87.50 -0.79 -0.74 Céc ¢ phiéu I8n hd trd thi trudng phién nay 1a: CTG (+3,21%), GVR
BID 41.90 0.71 -0.34 (+6,09%), MSN (+2,5%), TCB (+1,55%), BVH (+2,97%),... d& I&n &t ap
LGC 61.80 -6.93 -0.25 luc gidm gid & cac c6 phiéu 18n khac nhu: VHM (-1,17%), GAS (-1,86%),

VCB (-0,79%), BID (-0,71%), LGC (-6,93%),...
Thanh khoan thi trudng ti€p tuc d mdc s6i dong du cd chdt ha nhiét, gia

Top NDTNN mua rong

~ . 5 GT rong
Ma Bongcia  %Chg i vnp) tri khdp 1&nh dat 6.922 ty dong so véi miic 7.983 ty dong & phién cudi
TCB 23.00 1.55 142.00 tuan trudc.
?,)I(: 12.20 2:52 35.28 Giao dich khéi ngoai dién bién khdng méay tich cuc khi ban rong vdi tong
VeB 27'72 8'18 28.20 gié tri 380 ty dong. Ap luc ban cta khéi ngoai tap trung vao CTG (174 ty
7.5 -0.7 15.96 " . -
dong), MSN (123 ty dong), VPB (48 ty dong)...
VNM 107.70 0.28 13.61 ] 9) ,( ) Y 9) 8ty 9) i
Top NDTNN ban rong Tém lai, quan tinh tang cla thi trudng dang dan hep lai do sy’ phan hoéa
M5 Pong cira %Chg GtT ;(;:)g cua nﬁhom tru va ’nhon: bluichlps, dong \t|en dau co djm\g co gau hiéu d!fh
(ty ) chuyén sang nhém cO phiéu midcap va smallcap dé tim kiém Igi nhuan
cr6 32.15 3.21  -171.25 khi nhdm bluechips suy yéu da tdng va sé ludn phién déi vai dé gilr chi
MSN 82.00 2.50  -122.18 sd. Do vay, trong cac phién tdi cd thé thi trudng sé khdng tdng manh
vPB 24.45 -0.61 -48.03 hodc diéu chinh nhe nhung nhdm midcap va smallcap sé tang trd lai con
VHM 76.10 -1.17 -47.53 nhém bluechips chi déng vai trod gitf chi s.
Pow 10.15 -1.46 -39.16
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P6 thi ky thuat VNINDEX
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THI TRUONG THE GIOT

Tin tirc thé gidi: Nén kinh té Trung Qudc cung
co vi thé la dong luc tang trudng chinh duy
nhat cua thé gidi .

Chi s6 Pi€m s6

DowJones 28,606.3 0.39 0.24 \ - - o in - . ~ U
Da phuc hoi cua Trung Quoc tu dai dich virus corona da dugc néi dai trong
S&P500 3,483.8 0.01 7.83 quy 3 va cho th@y nhitng dau hiéu m& rong han trong thang 9 khi chi tiéu
VIX 575 018 99,97 dtln,g gia tangA,, glvu’ cho r!en kinh té rvlay di dung hudng dé trd thanh nén kinh
t€ I6n duy nhat tang trudng trong nam nay.
D Futures  28,636.0 080 045 GDP Trung Qudc da tang 4,9% trong quy 3 so véi cung ky nam trudc, thap
S&P Futures  3,462.2 -0.38 7.15 han so véi mirc du’ bao clia cac chuyén gia kinh t€ la 5,5%. Ca doanh s6 ban

|& va san xuat cong nghiép déu duy tri dong luc tang trudng trong thang 9,

Nikkei 225 23,671.1 1.11 0.06 ~ . . N o N " . A ’
tran an cac thi trudng rang da phuc héi chua bi chéch hudng.
KOSPI 2,346.7 0.22 6.78 .
Mixed Bag
Shanghai 3,312.7 -0.71 8.61 China's quarterly GDP misses estimates but year-to-date growth is positive again
W Year-on-year change in China's quarterly GDP ™ Year-on-year change in China's year-to-date GDP
Hang Seng  24,542.3 0.64 -12.94 /\ 110
ASX 6,229.4 0.85 -6.80 T~ — B B
————————
FTSE 100 5,926.2 0.11 -21.43 ‘ s
/
DAX 12,953.2 0.34 -2.23 &
a
CAC40 4,976.2 0.82  -16.76 . S
THI TRUONG HANG HOA
b5

7011 | 2012 [ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
Source: National Bureau of Statistics

Vang 1910.78 0.61 25.94

Cac con s0 cho thay cac bién phap ngan chan virus manh mé va kip thdi cla
Trung Quoc da dat nén tang cho nén kinh t€ nudc nay bat tang nhanh han
Dau Brent 42.77 -0.37 -35.20 so V@i bat ky nén kinh I6n nao khac. D6 la mot tin hiéu tich cuc hi€m hoi cho
nén kinh t& thé& gidi trong nd luc thodt ra khoi cudc suy thodi toi t& nhat ké tir
Pai Suy thodi gifa bdi canh cac lan séng lay nhiém mdi dang quay trd lai
chau Au va My.

Dau WTI 40.74 -0.34 -33.28

THI TRUONG NGOAI TE
» o
Gla ¥oChg YTD Doanh s6 ban & cliia Trung Quéc da@ md rong 3,3% trong thang 9 so vdi
BBDXY* 1165.87 -0.28 -1.60 cung ky nam trudc, san xudt cong nghi€p tang 6,9% va hoat dong dau tu
cling tdng 0,8% trong 9 thang dau ndm. Tuy nhién, gia tri nhap khau tang

USD/IPY 105.36 0.04 3.08 manh trong quy 3 c6 thé d& han ché t6c dd téng trudng GDP ngay ca khi

USD/CNY 6.6885 0.14 4.11 day dugc xem la m6t tin hiéu tich cuc vé nhu cau ctia Trung Quaoc.

EUR/USD 1.1758 0.34 4.86 Téng san lugng da tdng 0,7% tir dau ndm dén nay, dong nghia rang nén
kinh t€ I6n thr 2 thé gidi hién da lay lai toan bo nhitng gi da danh mat trong

GBP/USD 1.3009 0.73 -1.87

nhiing thang dau ndm nay.

(*) Bloomberg Dollar Spot Index
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Global Growth In Five Years
Fifteen biggest contributors of global GDP growth in 2025

All other
economies
combined

Source: Bloomberg analysis of IMF data
Notes: Individual economy's forecast growth, as a share of increase of world GDP,
between 2024-2025; Purchasing power parity based. Bloomberg

Tuy nhién, qué trinh phuc hdi ndy khdng phai I3 khdng cd nhiing 16 hong.

Ngay ca khi virus da dugc kiém soat, ngudi tiéu dung van chi tiéu it hon
khoang 7% trong 9 thang dau nam so vdi cung ky nam trudc. Cac nganh
dich vu bao gém du lich, gido duc va van chuyén tiép tuc bi bd lai phia sau.

Cling chua ro liéu da phuc hoi clia Trung Qudc c6 bén vitng hay khong khi
nén kinh t€ phai chiu thém nhitng ap luc tir tinh trang that nghié€p, du ng cla
doanh nghiép va ho gia dinh gia tang...

Phan I16n ciing s& phu thudc vao cdc mdi quan hé My Trung s8& tién trién nhu
thé nao sau cudc bau clr tdng thdng My vao thang 11 sdp tdi. Bat ky su’ leo
thang céng thang thucng mai nao cling cé thé tac déng dén viéc khéi phuc
hoat dong xut khau cta Trung Quéc.

Phan tich dir liéu clia Quy tién té qudc té (IMF) cho thay ty Ié dong gdp cla
Trung Qudc vao tang trudng toan cau dugc ky vong sé tang tir 26,8% trong
nam 2021 |én 27,7% trong nam 2025, theo tinh todn cla Bloomberg. IMF
cho biét tang trudng kinh t€ Trung Quéc gan nhu la dong luc duy nhat sé
thlc ddy tong san lugng toan cau cao hon 0,6% so véi mic cudi ndm 2019
vao cudbi ndm 2021.

Trong ngan han, niém tin tiéu dung gia tang trd lai s& gilip nén kinh t&€ chau
A nay téng trudng manh trong nhiing thang cudi ndm, theo Liu Peiquian,
chuyén gia kinh t€ tai Natwest Markets Plc, Singapore. “GDP dugc ky vong sé
tdng trudng manh han trong quy 4.”

Ngudn. Bloomberg
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D0 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

i Normalized As Of 09,/24
W S8P 500 index
M Dow Jones Industrial Average - Last P 7.696
M Shanghai Stock Exchange Composite Index - Last Price. 19,112 i i j ; i -
I Nikkei 225 - Last Price -1.124 ; ; § ; ; 19.112 SHCOMP
_1(}'_;."53 H H ' H .
Last Price 4.894

CAC 40 Index - Last Price
- B Vietnam Ho Chi Minh Stock Tndex |
1 58P 500 Index - Last Price

; ; i i i ; ; ; ; -40
Sep ' " Dec ‘ " Mar ' " Jun ' " Sep ' " Dec | ' " Mar ' " Jun ' " Sep |
2018 | 2019 | 2020
UNINDEX Index (Vietnam Ho Chi Minh Stock Index / UN-Index) World index Daily 22 Copyright? 2020 Bloomberg Finance L.P. 19-0ct-2020 16:36:06

Do thi gia tri mua/ban rong khdép Iénh cia NPTNN trén san HSX

200 - Gia trigiao dich khép Iénh trén HSX, ty dong
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Ngudn: Bloomberg, Finpro
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Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién cifu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn

Hé Théng Khuyén Nghi: Hé thong khuy&n nghj cia MBS dudc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia cd
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 1ap tir thang 5 nam 2000 bgi Ngan hang TMCP Quan déi (MB), Cong ty CP Ching khoan MB (MBS) la mét trong 5 cong ty ching
khoédn dAu tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 tré thanh mét trong nhiing céng ty chiing khoan hang dau
Viét Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va cac phong giao dich clia MBS d& dudc md rdng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang clia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cd ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho
Khéch hang céc san pham va dich vu phi hgp ma rét it cac cong ty chiing khoén khéc cé thé cung cAp.

MBS tu hao dudc nhin nhan la:

. Cong ty mai gidi hang dau, diing dau thi phan maoi gigi tir nam 2009.

. C6ng ty nghién cltu cé tiéng néi trén thi trudng véi ddi ngli chuyén gia phan tich c6 kinh nghiém, cung cép céc san phdm nghién ctu
vé kinh t€ va thj truGng chiing khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chirng khoan MB (MBS). Nhifng thong tin sir dung trong bao cdo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo
nay la clia (cac) tac gia va khdng nhét thiét lién hé véi quan diém chinh thdc ciia MBS. Khéng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang céo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cdo nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s& 3 Liéu Giai, Ba Dinh, Ha Noi

DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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