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YEU TO NOI TAI SE PUOC THI TRUONG QUAY LAI XEM XET

« Chitng khoén toan cau héi lai phan 16n s6 diém da mat ¢ phién gidm manh dau tuan truedc véi tim diém la hoat dong carry-trade
déng Yén bing cach ban cac tai san khac d€ mua vao dong Yén trd no. O cac phién cudi tuin, Nha diu tw di quay tré lai bit day
¢6 phiéu vi tin rang mdi lo suy thoai di bi théi phong. Cung véi d6, dong yén ciing giam gia tré lai so voi USD, giam bét ap luc
ban c6 phiéu.

+  Tuin t6i, tim diém cha ¥ ctia nha dau tw sé hwdng t6i bao cao chi s6 gia tiéu dung (CPI) thang 7. Piém dit liéu nay sé lam sac nét
hon biec tranh lam phét ctia My, tir d6 gitup nha dau tw dinh hinh chuin xac hon duong di chinh sach cta Fed.

+ Thi truong trong nwéc phuc hoi % phién sau khi gidm manh ¢ phién diu tudn do anh hudng ning né tir chitng khoan thé gidi,
14y lai 35,75 diém nhung vain ghi nhan tuin gidm sang tuin thi 5 lién tiép. Dong tién bat day c6 ddu hiéu dich chuyén sang nhém
bluechips.

« Thanh khoan binh quén toan thi truong tuin vira qua dat 19.085 ty dong, ting +3.9% so v6i tuin trudec d6. Khéi ngoai ban rong
gan 4.000 ty dong, liiy ké tir ddu nam khéi ngoai ban rong hon 64.000 ty dong.

Ve ky thuit, chi s6 Vn-Index da 14y lai nguong ky thuat quan trong EMA200 ¢ khu vuc 1.220 di€m, 14y lai 2 s6 diém da mat ké ti
dau thang 8, tao dong luc dé chi s6 nay huéng dén cic nguéng can ngan han ¢: 1.238 diém hoic 1.240 diém. Thanh khoéan thi
treong duoc dy bao sé ting trong tuin nay, viing hé trg cho chi s6 Vn-Index trong kich ban co sé & khu vic 1.205 -1.208 diém.

*  So v6i mitc day ngan han, chi s6 Vn-Index hoi lai 3% nhung mit bang cd phiéu c6 sttc bat manh hon, nhiéu nhém c6 phiéu c6
muc ting tot nhu: Dau tu cong, dét may, thuwc phdm, chitng khoan, cong nghé, v.v... diy sé 1a tin hiéu dé dong tién tuan nay quay
thi treong khi nhiéu c6 phi€u di “x6a sach” mtc gidm ¢ phién diu tuin trudc, thim chi con bit cao hon. Vé ky thuat, cic c6
phi€u nhu vy c6 xac suat tao ddy s6m hon thi truong chung
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Cac sw kién chinh trong tuan nay (12/08 — 16/08)
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Dién bién cac chi sé chirng khoan tuan qua

Index
Global
Dow Jones
S&P 500
Europe
Japanese
Korea
China
HongKong
Taiwan
Indian
Singapore
Malaysia
Indonesia
Thailand
Philippine
Vietnam

Brent Oil
Crude OIil WTI
Gold

S&P 500 VIX
Dollar Index

U.S. 10Y
U.S. 2Y

Last
787.16
39,497.54
5,344.16
499.20
35,081.00
2,588.43
2,862.19
17,090.23
20,870.10
24,367.50
3,261.83
1,596.05
7,252.90
1,297.07
6,647.80
1,223.64

79.47
76.98
2,470.60

20.37
102.97

3.94
4.06

1 Week

-0.01%
-0.60%
-0.04%

0.27%
-2.31%
-3.28%
-1.49%

0.85%
-3.55%
-1.42%
-3.54%
-0.93%
-0.76%
-1.22%

0.64%
-1.05%

3.46%
4.71%
0.03%

-12.91%

-0.02%

3.90%
4.73%

1 Month
-4.50%
-0.64%
-4.30%
-3.91%

-16.92%

-10.48%
-3.64%
-4.16%

-14.43%

0.21%
-6.14%
-1.67%
-0.65%
-2.43%

0.58%
-4.69%

-6.94%
-6.83%
1.02%

57.66%
-1.11%

-6.46%
-10.15%

YTD
8.28%
4.80%

12.04%
4.21%
4.83%

-2.52%
-3.79%
0.25%

16.39%

12.13%
0.67%
9.72%

-0.27%
-8.39%
3.07%
8.29%

3.15%
7.44%
19.25%

63.61%
1.92%

1.91%
-4.54%

1 Year
14.97%
11.95%
19.72%

8.72%

8.03%
-0.11%

-10.26%
-10.41%
25.71%
25.42%

-0.99%

9.53%

5.42%

-15.51%

3.78%

-0.70%

-8.46%
-7.46%
26.92%

37.26%
0.27%

-5.25%
-17.08%

Nguén:

Update 11/08, Investing, MBS Research

Tuan vira qua la tuan cé bién ddng manh nhat ctia chirng khoan My ké tw
dau ndm dén nay. Hém th& Hai, Dow Jones giam hon 1.000 diém va
S&P 500 tut 3%, danh diu phién giam té nhat ké tr ndm 2022 ctia S&P
500. Tuy vay, khép lai phién cubi tuan S&P 500 - thwéc do rong nhét cla
chirng khoan My - chi con thdp hon 0,04% so v&i mic chbt cla tuan
trwdc. Trong phién ngay th(r Sau, c6 Iuc chi sé da dat téi trang thai ting
tuan, nhung cudi cung d& mat mét phan thanh qua tang d6. Dow Jones -
chi s6 clia cac cb phiéu bluechip va Nasdagq - chi sb véi cb phiéu céng
nghé chiém da s gidm twong ng 0,6% va 0,18% trong tuan vira qua.

Nha dau tw da quay tré lai bat day cb phiéu vi tin rang méi lo suy thoai da
bi théi phdng. Cung v&i d6, ddng yén ciing gidm gia tré lai so véi USD,
gidm bét ap lwe ban cd phiéu.

Khong chi gia c6 ma gia trai phiéu kho bac My ciing phiéu bién déng
manh tuan vira qua. Loi suét cla trai phiéu kho bac My ky han 10 nam cé
thoi diém gidm dwdi 3,7%, roi lay lai mbc 4% trong phién ngay thir Nam.
Cudi phién ngay thtr Sau, loi suat cla ky han nay dao déng quanh
ngudong 3,94%.

Gia dau WTI tang hon 4% trong tuan nay, do lo ngai suy thoai kinh té da
giam bét va nguy co xay ra mot cudce chién tranh réng hon & Trung Déng
c6 thé 1am gian doan san xuat va van tai dan hién lén trén thj tredng.
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Chi s6 chirng khoan toan cau hai lai ¥ thiét hai sau 3 phién giam manh
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S&P 500 lay lai gan hét s6 diém da mat & phién giam manh dau tuan trwéc
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Tam diém chirng khoan thé gi&i tuan qua: Thj trieérng lao ddng cua My dang suy yéu

+ Béo cao hang tuan tir Bd Lao dong My cho thdy sé nguwdi xin tro cp that nghiép 1an dau trong truan qua it hon dw bao. Trong tuan cé 233.000 ngudi xin tro' cap that
nghiép lan dau, gidam 17.000 so v&i tuan truéc d6 va thap hon so véi con sb 240.000 nguwdi ma cac nha kinh té dwa ra trong mot cudc khdo sat clia hang tin Dow

Jones.

« Ty lé that nghiép clia Hoa Ky da tang trong 4 thang lién tiép, chudi tang dai nhat ké tr cudc khiing hoang tai chinh ndm 2008. Trong 75 ndm qua, mdi lan ty 1& that
nghiép tang trong 4 thang lién tiép, nén kinh t& Hoa Ky lai roi vao suy thodi. Ty 1 that nghiép da ting vot tir 3,8% vao thang 3 1én 4,3% vao thang 7, mc cao nhat ké
twr thang 10 nam 2021. Trong khi do, ty I& tuyén dung clia Hoa Ky da giam xubng 3,4% vao thang 7, mic thap nhéat ké tir dai dich nam 2020 va thap hon murc trung

binh trwdc dai dich la 3,8%.

US Initial Jobless Claims Drop By Most Since September

The 4-week moving average rose to the highest in a year

M Initial jobless claims ——
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M Initial jobless claims 4-week moving average
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Thi trwong hién dang dinh gia Fed giam l4i suat 0,5 diém phan tram & cudc hop thang 9

Thi trwdng dang dét cwoc twong dbi cao vao kha néng
Fed giadm lai suat 0,5 diém phan tram trong lan hop nay.
Theo di¥ liéu tir cong cu FedWatch Tool clia san giao
dich CME, kha nang Fed giam lai suat 0,5 diém phan
tram trong cuéc hop thang 9 dang & mic 49% va kha
nang giam 0,25 diém phan tram dang & murc 51%.

H6m thtr Nam, mét sé quan chirc Fed néi ho da lac quan
hon rang lam phat dang gidm nhiét di dé cé thé ha lai
suat. Ho noi thém rang dir liéu kinh t& méi 1a cin cir dé
ho xac dinh thdi diém va mdc d6 cat giam lai suat, ch
khéng phai la bién dong thi trwdng chirng khoan.

Tuan nay, tdm diém chu y cla nha dau tw sé hwdng téi
bao céo chi sé gia tiéu dung (CPI) thang 7. Diém di liéu
nay sé lam sac nét hon blrc tranh lam phat cia My, tir d6
gilp nha dau tw dinh hinh chuan xac hon dwédng di chinh
sach cua Fed.
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Tam diém chirng khoan thé gi®i tuan qua:
BOJ bij chi trich vi thei diém ting lai suat sau khi thj tru’o’ng chirng khoan bi ban thao. Con dwong binh thwong héa chinh sach tién té cua
Ngan hang Trung wong Nhat Ban (BOJ) dang tré nén gap ghénh hon nhiéu sau nhirng bién dong cua thi trwdng trong tuan vira qua
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Trong 35 nam qua, toan b lich s caa Vix, chi c6 2 lan giao dich Vix trwéc dé > 60: Lan dau tién 1a trong cudc khing hoang tai chinh
toan cau (GFC), sw sup do cua Lehman, 1an thir 2 xay ra trong thoi ky Covid va ching ta da c6 lan thir 3 xay ra: do la thr Hai tuan
trwéec.
JVix e s
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Tam diém chirng khoan thé gi&i tuan qua:

Chi sé Dollar (DXY) dao déng & vung day thang 3
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Tam diém chirng khoan thé gi®i tuan qua:

Loi suat trai phiéu kho bac My ting sau khi bao cdo hang tuan tir Bd Lao dong My cho thay sé ngwi xin trer cap that nghiép
lan dau trong truan qua it hon dw bao.
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Tam diém chirng khoan thé gi&i tuan qua:

Trén thj trwdng nang lwong, gia dau hoi phuc sau 4 tuan giam lién tiép. Modi lo suy thoai kinh té diu di, kha nang Fed bat dau giam lai
suat vao thang 9, va bat 6n dia chinh tri & Trung Péng la nhirng yéu té6 dwa gia dau di 1én trong tuan nay, sau khi giam xuéng mirc thap
nhéat 8 thang vao dau tuan.
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Lai suat

= Tuan nay, thi tredng tién té ghi nhan nhirng dong thai méi cia NHNN khi gidm 13i sudt OMO va tin phiéu vé mrc 4.25% clng véi tang quy mé bom vén qua kénh OMO gép hon 2
lan so v&i tudn trwdc nham hd tro thanh khodn hé théng, qua dé thiét lap mot mat bang 13i suét lién ngan hang thap hon trong thdi gian tdi trong bdi canh ap luc 1én ty gia da
gidm dang ké. Cu thé, lvong tién duwoc bom qua kénh OMO ¢4 tri gia 1én dén 55.6 nghin ty ddng, ky han 7 ngay, 13i suat 4.25%. Chuang tdi wéc tinh téng gia tri tién rong vao hé
thdng khodng 72.8 nghin ty ddng, trong dé bao gém 16.2 nghin ty déng tin phiéu d4o han. B&n canh d6, hoat dong phat hanh tin phiéu ciing dwoc duy tri véi tdng gia tri phat hanh
wéc khoang 35.8 nghin ty dong, ky han 14 ngay va lai suat 4.25%. Uéc tinh khoang 58.8 nghin ty dong sé tiép tuc dao han trong tuan téi.

= La&i suat LNH ciing cho thay dién bién déng pha v&i 1ai sudt OMO khi ddng loat gidm & tat ca cac ky han. Lai suat qua dém gidm manh tir 4.8% & dau tuan vé mac 4.3%, trong khi
cac ky han du6i 1 thang hién dao déng trong khodng 4.4% - 4.5%. Lai suét ky han dai 6 thang hién dang & murc 5.2%.

Lai suat lién ngan hang

6%

5%

4%

3%

2%

1%

0%
Oct-23

Dec-23 Feb-24
e Qua d&M =1 tudn

Apr-24 Jun-24 Aug-24
e ] thang 6 thang

Nguon: Bloomberg, MBS Research
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Thi trwérng ngoai héi va trai phiéu

Chi s6 DXY suy yéu manh mé trong tuan nay do chiu anh hwéng cta viéc dong Yén manh lén sau quyét dinh tang Iai suat ctia BOJ cling v&i d6 1a méi lo ngai vé vién canh suy thoai
ddi v&i nén kinh té My sau mét loat di¥ liéu kinh té dwoc cong bbd nhw: Ti 18 that nghiép tang 4 thang lién tiép, nhich 1&n 4,3% vao thang 7, mirc cao nhét ké tir cudi ndm 2021, chi s
nha quan tri mua hang (PMI) san xuat xubng dwi 50 diém, dat 49.6. Hién chi sé DXY dao ddng quanh nguwdng 103 - phuc hdi nhe sau khi sé don xin tro cap that nghiép tai My theo
tuan gidm xudng murc thap hon dw kién, gitip xoa diu mét sb lo ngai vé thi trwdng lao déng, tuy vay day van 1a miec thap nhét ké tir gitra thang 3 nam nay. Thi trwéng tai chinh dang
dat cwoc Fed sé& cat giam 1ai sudt manh mé, dwa |4i suét vé 4.25% - 4.5% vao cubi nam 2024. Ty gia lién ngan hang hién dang giao dich tai 25,115 VND/USD. Ty gia tai thj trwong
tw do gidm vé mirc 25,615 VND/USD, trong khi ty gia trung tdm dang niém yét tai 24,260 VND/USD.

Ty gia USD/VND

Chi sé Dolar index va lgii suat TPCP My 10N
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Top c6 phiéu dwoc khdi ngoai Mua/Ban rong (Theo tuan, Ty VND, HOSE)

Mua/Ban rong

800 732
600
400
197
172
200
I - i "~ 61 53 37 35
0 . ] n [ | [ ] - -
-200 2 120 173 1
-186 -220
-400 -317
-600 M ss
-800
-1000
-1200 1112 -1,124

VNM
HDB
MSN

VCl
BCM
HVN
GAS
DGC
DPM
PLX
VvIC
AGG
SSl

MWG

STB

VPB

TCB

HPG
H
J



THI TRWONG CHUPNG KHOAN TRONG NUOC

Co cau thanh khoan theo nhom ¢é phiéu (Theo tuan)

Vingroup, 7.2% Banle, 7.1% Cong nghé, 6.3%

Ching khoan, 10.0% B4t dong san, 8.1%

Hang khong,
Logistics, 1.9% Dét may, 1.8% 1.6%

BDS KCN, 1.6% Sanmxuat S
s 070 bién, 1.4%

Pau tv cong,
Ngan hang, 20.9% Thuc phdm, 9.2% Xay dung & VLXD, 7.5% Dau khi, 5.4% Viettel, 1.5% 1.2%
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vi-MBS

Hiéu suat cac nhém cé phiéu (1 tuan, 1 thang va tir dau nam)

Hiéu suét sinh I&i ctia cac nhém cb phiéu (YTD)

Hiéu suét sinh I&i ctia cac nhém ¢b phiéu (1 thang)

Hiéu suét sinh I&i ctia cac nhém ¢b phiéu (1 tudn)

Viettel Dwoc pham - 417% Cong nghé I 56 %
Cong nghs 49.35% DAau khi B 1.26% Thu}c‘phém I 33%
Hang Khong 45 87% Thire pham 1 0.69% Dau khi E— 20%
Ban 1& e 40 5% Buong -1.08% 1 Ban & I 2.09%
Thic pham — 27 939% Ngan hang 1.72% W Chirng khoan . 1.13%
Cao su tw nhién m— 24.24% Vingroup -1.89% = Dét may e 1.05%
Duoc pham m— 23.90% I Banlé . L ___ 278% = Dau tw cong - 0.99%
Dét may m— 22 54% ! Vndndex 467% W Vingroup m 0.29%
O 16 va phuy ting m— 19.80% Du lich -4.86% m— O 16 va phu ting -0.50% .
Hoa chat = 18.00% Thay san -6.00% — m——-- Béohiem_ __ _ _ _______ 0.53% W _ _ _______ .
Dau khi . 15.11% San xuét & PP Dién -6.40% — ] vn-ndex ~ -1.05% W = )
Ngan hang mm 13.58% Dau tw cong 7.29% — Bat dong san -1.12%  —
San xuét & PP bién . 12.94% Bao hiém 7.34% m— Hoa chét -1.19%  —
B&o hiém . 12.88% Logistics -7.54% — Viettel -1.26% —
Logistics . 1152% O t6 va phu tiing -7.73% Puong -1.34% —
E___________\/_g_l_n_c_i;}____-____________E__E_E_g_"@________________ R _: Chirng khoan -7.76% — Duoc phém -1.35% —
Thay san B 8.23% Céng nghé -0.66% N Thly sén -1.72%
Puong W 6.93% B4t dong san 11.01% — Ngan hang -1.87% —
Xay dyng & VLXD 1 1.17% Xay dung & VLXD -11.08% E— San xuét & PP Dién -1.89% | E—
Chtrng khoan 2.07% 1 Dét may 11.44Y, E— Du lich 2.79% EE—
BDS KCN -8.11% M Hoa chét -12.26% Logistics -2.97%
Dulich + -8.91% = Cao su tw nhién -13.22% Cao su tw nhién -3.04%
Vingroup -12.74% BDS KCN -13.88% BDS KCN -3.85% I
BAt dong san -14.77% mmm Hang khong -16.929% I Xay dung & VLXD = -3.97%

Dau tw céng -15.89% =

Viettel -1 Hang khéng 8 1 L/ |

- 0, 0, 0, 0, 0,
50% 0% 50% 100% 150% -40% -30% -20% -10% 0% 10% -6% -3% 0% 3%

Nguén:, MBS Research
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Nhan dinh thi trwé'ng

Thi trwong trong nwéc chiu tac dong niang né tir thi trwong chirng khoan thé gi&i, véi tam diém l1a sw sut giam trén thj trw'ng Nhat Ban, tuy vay nha dau
tw da quay tré lai bat day cé phiéu vi tin rang méi lo suy thoai da bj théi phéng. Cung v&i d6, déng yén ciing giam gia tré lai so véi USD, giam bét ap lwe

ban c6 phiéu.

« Méc du sw xao tron trén thi trwong tai chinh thé gi¢i da tam Iam, tuy nhién d6 bién déng van con & ngwdng rat cao. Thj trwéng trong nwéc sut manh &
phién dau tuan trweéc khong xuat phat tir yéu té ndi tai nén khi nhirng thong tin tac dong bén ngoai lang xudng, yéu t6 néi tai sé dwoc nha dau tw quay lai

xem xét.

+ So v&i mirc day ngan han, chi sé6 Vn-Index hoi lai 3% nhwng mét bang c6 phiéu c6 sirc bat manh hon, nhiéu nhém cé phiéu cé mirc tang tét nhw: Pau tw
cong, dét may, thwc pham, chirng khoan, cong nghé, v.v... day sé la tin hiéu dé dong tién tuan nay quay thj trweéng khi nhiéu cé phiéu da “x6a sach” mirc

giam & phién dau tuan trwéc, tham chi con bat cao hon. Vé ky thuat, cac c¢6 phiéu nhw vay cé xac suat tao day sém hon thj trwong chung.

- Vé ky thuat, chi s6 Vn-Index da lay lai ngwéng ky thuat quan trong EMA200 & khu vwe 1.220 diém, lay lai 2 s6 diém da mat ké tir dau thang 8, tao dong luwc
dé chi s6 nay hwéng dén cac ngwéng can ngan han &: 1.238 diém hoic 1.240 diém. Thanh khoan thi trwong dwoc dw bao sé ting trong tuan nay, viing hé

tro’ cho chi s6 Vn-Index trong kich ban co s& & khu vwe 1.205 -1.208 diém.

- Veé dinh gia, hé s6 P/E cua thj tredng hién tai 1a 14.57 1an, thap hon binh quan va trung vi 3 nam tir 6-8%, tao dw dia dé thi trwong phuc hoi sau khi retest
thanh céng P/E bands & khu vwe 13.9 lan.

+ Chung t6i khuyén nghi co’ héi dau tw & mot s6 nhém cd phiéu c6 cau chuyén nhw: Logistics, dau tw cong, dét may, dau khi, chirng khoan, bat dong san

khu céng nghiép, .v.v...
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Nhan dinh thj tre’ng: Vn-Index lay lai ngwéng EMA200 & khu vwe 1.220 diém véi thanh khoan nhich ting tré lai, mé ra co héi tao day

® Vietnam Index - 1D-HOSE = D 01,208.32 H1,225.02 L1,208.32 C1,223.64 +15.32 (+1.27%) - l | i VND v
R L —T i|‘ iy ol
LN T
IEJ'-:\\A 200 close 1,221.14 Ih ’J H |'I+'|' ' I W‘ll ’| 'Iiti 1,250.00
T PR
||||!
i ~ f .
‘ ! } li“H!l! 1,150.00

- n
L |||.I W, 1,125.00

'lwlI +"\ ”ii "”hl!"l | ||||”+ 1,100.00

\ 1,075.00
“' ‘ 1,050.00

1,025.00
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z

Pinh gia Vn-Index: Hé so6 P/E (ttm) trong vong 3 nam

Vn-Index P/E (ttm) - as of 8/9/24
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Chung téi dw doan chi sé VN-Index sé dat 1.350 — 1.380 vao cudi nam

e Dot ting manh gan day da khién mét sb6 nha dau tw dat cau hdi liéu thi triedng da dat dinh hay chwa. Tuy nhién, chang téi tin rang né chwa dat dén gi¢i han. Tinh
dén ngay 21 thang 6, VN-Index giao dich & mirc 14,6 lan P/E 12 thang, cao hon 6% so v&i mirc trung binh 3 nam (13,8 1an) va thap hon 14% so v&i mae dinh 3
nam (16,7 lan vao quy 4 ndm 2021).

e  Tuy nhién, sy tdng gia gan day cla cac cb phiéu vbn héa trung binh (mid-cap) da dwa dinh gia VNMID I&én 17,1 |an P/E, cao hon khodng 17% so v&i VN-Index.
Tham chi, cac c¢b phiéu mid-cap hién dang dwoc giao dich & mirc P/B twong dwong véi cac cb phiéu vén héa I6n (large-cap). Trong khi d6, dinh gia cla cac ¢
phiéu large-cap (dwoc dai dién b&i VN30 va VNX50) thap hon khoadng 11% so v&i trung binh thi trwéng. Ching téi tin rang dinh gia cta cac ¢ phiéu large-cap cé
vé hap dan vé tiém nang tang trwdng loi nhuan trong ndm tai chinh 2024-2025 so véi cac nhém khac.

o Nhin chung, ching t6i dw doan VN-Index sé dat 1.350 — 1.380 diém vao cubi nam, sau khi tang trwdng loi nhuan 20% trong ndm tai chinh 2024 va muc tiéu P/E
tr 12 dén 12,5 lan.

Bieu do hiéu suat P/E cua VN-Index, VN30, VNX50 va VNMID Bieu do hiéu suat P/B cua VN-Index, VN30, VNX50 va VNMID
20.00 3.50
18.00 3.00
17.10
16.00 2.50
14.60 2.00
14.00 1.80
12.90 1.50
12.00
1.00
10.00
0.50
8.00 0.00
PRSI SIS S S S A A A A B, Vg R, g O, ol ol 2,9 9,9 O O O NN N DDA R, A Y
SR S SN SN q/o SR\ SENS R S SN SN S SN S NS S SR\ SN ,\d\%@,,p\ > &%&%&vo \d"%d‘f elgels &%&%& v &%&%&b‘&\&%&
VN30 VNMID VN30 VNMID

«  Ngubén: Fiinpro, MBS Research. Di¥ liéu tai ngay 21/6/2024 «  Ngubn: Fiinpro, MBS Research. Di¥ liéu tai ngay 21/6/2024
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Chung t6i tin rang ting trwéng loi nhuan trong nira cudi ndm 2024 sé la tin hiéu tét cho sw mé réng hon niva caa thi trwéng

Dw bao tang trwwéng i nhuan nam tai chinh 2024 - 25 theo

cac linh vuc

Hang khong
Banlé

Vat liéu xay dwng
Hoa chét

bién

Xuét khau

ICT

Thij trwéng
Ngan hang
Tiéu dung

B4t dong san
Dau khi
Cang/Logistics
BDS KCN

Ngudn: MBS Research.

2023

-37%
-41%
-21%
-4%
4%
-22%
12%

-22%

D@ ligu tai ngay 21/6/2024

2024F

2025F

21%
28%
24%
20%
15%
23%
10%
13%

8%
13%

26%

-10%
15% -9.7%

Ching t6i ky vong tang trwéng lgi nhuan thi trwong sé tang manh
trong ntra cuoi nam 2024 (% svck)

40%
35%
30%
25%

20% 16.7%

15% 9.5%

10% 5.3% 5.5%
5%
oo |

L
-5% MS (iZLZIS %34/1%}'3 Q4/23 Q1/24 Q2/24 Q3/24 Q4/24 Q1/25 Q2/25 Q3/25 Q4/25
-5.3% )

- Sau mirc tang trwdng khiém tén chi 5,3% trong quy 1 nam 2024, chdng tdi dw
doan téng loi nhuan thj trvdng sé tdng 9,5% svck trong quy 2 nam 2024, va lan luot
tang 33,1% va 21,9% trong quy 3 va quy 4 ndm 2024. Dbi véi ndm 2024, i nhuan
thi trwong du kién sé& tang 20% svck tr méc nén thp ciia ndm 2023. Céc déng luc
chinh cho sy cai thién lgi nhuan cia thi trwong sé dén tlr hoat dong kinh doanh
virng chac ctia cac ngan hang (+20% svck), ban 1& (+204% svck), vat liéu xay dwng
(+56%) va dién (+25% svck).

- Dbi v&i nam tai chinh 2025, tang trwdng loi nhuan thj trwong co thé gidm tdc
xudng 15%, dwoc hd tro bdi ngan hang (+23% svck), vat liéu xay dwng (+33%
svck), khu cdng nghiép (+26% svck) va dién (+28% svck).
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Hiéu suéat cta Top 50 c6 phiéu theo von hoa

Vén hoa Ka tir diu L e Ké tir dau
STT| MCK (Nghinty | 1Tuan (%) | 1 Thang (%) : STT| MCK (Nghinty | 1Tuan (%) | 1 Thang (%) e
déng L) dong fem G0

487.93 (1.13) _ _ 14 VNM 137.10 2.52 8.43 9.83
2 BID 262.22 (2.20) (0.64) 7.60 15  GVR 132.00 0.46 (10.96) 53.30
3 ACV 243.38 (3.93) (12.08) 66.52 16  MBB 127.09 (1.47) 3.30 28.51
4 VGI 222.50 (1.40) (41.01) 145.35 17 ACB 107.42 (1.46) (2.68) 17.53
5 FPT 182.56 3.00 (9.10) 52.93 18  MSN 102.12 4.16 (1.31) 12.24
6 GAS 176.39 3.42 3.68 8.08 19  MWG 89.18 4.29 (2.09) 54.49
7 HPG 174.94 (4.40) (9.55) 2.54 20 LPB 77.75 (0.35) (11.94) 80.32
8 CTG 169.42 (0.16) (3.37) 16.24 21  HDB 72.96 (2.30) 8.81 30.79
9 VHM 164.60 3.33 (2.11) (13.89) 22 BCM 71.52 3.92 10.68 13.67
10 TCB 160.27 (10.21) (10.02) 36.83 23  SAB 69.26 (2.72) (4.96) (9.91)
11 VIC 159.06 (1.90) 1.98 (7.62) 24  BSR 67.28 3.57 0.00 24.73

12 VPB 145.59 (4.00) (5.51) (1.26) 25  PLX 58.89 1.05 3.23 44.57
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THI TRUONG CHUNG KHOAN TRONG NUOC —\. MBS

Hiéu suéat cta Top 50 c6 phiéu theo von hoa

Vén hoa Ka tir diu L e : Ké tir dau
STT| MCK (Nghinty | 1 Tuan (%) | 1 Thang (%) s 0 STT| MCK (Nghin ty | 1Tuan (%) |1 Thang (%) 5m (%
dong nam (%) ddno nam (%)

58.44 (3.72) (0.39) (6.57) 39 VEF 34.82 (2.68) (6.37) 82.98
27  VEA 55.81 0.24 (6.68) 21.80 40  REE 33.21 (4.69) 0.75 37.83
28 MVN 55.23 2.14 (18.90) 131.89 41 BVH 32.07 (0.46) (6.48) 9.62
29 SSB 54.66 (3.98) 4.08 (9.21) 42 EIB 31.86 1.66 (2.39) 0.00
30 STB 54.29 1.58 (4.31) 3.22 43 PNJ 31.72 (3.43) 0.21 11.83
31 VIB 52.77 (0.95) (1.88) 12.96 44 POW 30.21 0.36 (7.97) 23.11
32 ssl 48.14 0.16 (9.41) (4.57) 45  OCB 29.90 (1.37) (1.37) 8.65
33 VRE 44.76 (2.51) (13.79) (24.89) 46  MSB 29.10 (2.76) (3.09) 8.46
34 HVN 44.73 (13.61) (46.49) 55.51 47 KDH 28.78 1.86 (4.17) 13.54
35 FOX 44.33 (5.58) (12.06) 77.64 48 PGV 25.73 (4.42) (13.43) (6.90)
36 DGC 42.16 (0.56) (16.34) 12.82 49  SSH 25.50 1.47 (0.58) 7.17

37  SHB 40.47 (3.23) (6.30) 1.51 50  GMD 24.12 (4.81) (5.75) 12.30
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CONG TY CO PHAN CHU'NG KHOAN MB (MBS)

DBuoc thanh Iap tlr thang 5 nam 2000 bdi Ngan hang TMCP Quan déi (MB) voi tén goi ti‘én than la Cong ty CP chirng khoan Thang Long, Cong ty CP Ching khoan MB
(MBS) la mét trong 6 cdng ty chirng khoan dau tién tai Viét Nam. Sau nhiéu ném phat trién, MBS da tr& thanh mét trong nhivng cdng ty chirng khoan hang dau Viét Nam,
lién tuc dirng trong Top 10 thj phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Noi).

Dia chi:

Toa nha MB, 21 Cét Linh, Ddng Da, Ha Noi

Tel: + 8424 7304 5688 - Fax: +8424 3726 2601

Website: www.mbs.com.vn

KHOI NGHIEN CU’U CONG TY CP CHUUNG KHOAN MB

Giam déc Khéi Nghién ctru Trwéng phong

Tran Thi Khanh Hién Nguyén Tién Diing

Vi m6 & Chién Iwoc thj treéng Ngan hang — Dich vu Tai chinh Bat dong san
Ngé Quéc Hung Dinh Céng Luyén Nguy&n Minh Blrc
Nghiém Phu Cudng Db Phwong Lan Lé Hai Thanh

Lé Minh Anh Nguyén Birc Hao Nguyé&n Minh Tri
Dich vu - Tiéu dung Cong nghiép — Nang Lwong

Nguyén Quynh Ly Pham Thi Thanh Huyén

Nguy&n Ha Buc Tung
29
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