MARKET
STRATEGY.

¥4~ MBSecurities

MARKET STRATEGY DAILY: KHEP LAI TUAN GIAM MANH NHAT THE GIOT

Bao cao chi tiét 21/10/2022

Dién bién thi trudng:

Dién bién chi s6 VN-Index

VNIndex HNXIndex Upcom

THI TRUONG CO' SO

Péng cira 1019.82 217.41 78.57
Thay d8i -38.63 -8.47 -2.21
%Chg -3.65 -3.75 -2.74
YT -31.93 -54.13 -30.27
KLGD (tr.cp) 742.10 89.44 58.68
%Chg 46.32 61.40 70.35
GTGD (ty d) 14,616.03  1,363.52 697.94

56mé ting 31 30 105

S6'méa giam 453 167 264

Khbng dbi
Yg‘hh‘t’; & 4068.46 252.36 1038.43
PE 10.87 13.39 12.61
PB 1.66 1.28 1.43
ET;“ Mua 1,335.48 30.72 20.65
:}T":)“ Ban 1,775.28 8.58 16.30
Rong -439.80 22.14 435

THI TRUONG HPTL
Pong cira Thay doi %Chg

VNB0-Index 1010.57 -42.69 -4.05
VNBOF2211 985.00 -52.20 -5.03
VNBOF2212 979.00 -60.90 -5.86
VN3OF2303 980.00 -50.60 -4,91
VN30F2306 1000.90 1000.90 -7.00

Thi trudng trong nudc ndm trong Top cac thi truGng trén thé
gidi c6 mic giam manh nhat trong tuan nay. Phién giam nay
khi€n chi s6 Vn-Index danh mat gan nhu toan bo thanh qua
trong nhip hoi vira qua k& tir ngudng tdm ly 1.000 diém. Tam
ly nha dAu tu trd nén bi quan khi két thic phién van cé hang
trdm c6 phiéu giam san.

Thanh khoan khdp Iénh san HOSE dat 11.597 ty dong so vdi
mic 7.170 ty dong & phién hom qua va véi mic binh quan
9.400 ty dong cla tuan trudc. Téng cdng cd 642 triéu cd phiéu
dudc chuyén nhugng thanh cdng so véi mic binh quan 507
triéu c6 phiéu 10 ngay trudc do.

Thi trudng dé mét 42 diém, tuong duong sut 3,96% trong
tudn nay, nam trong Top cac thj trudng cd mulc gidam manh
nhat trén thé gidi. Phién giam manh cudi tudn gan nhu da lay
di toan b6 thanh qua trong nhip hoéi vira qua. Viéc hang tram
¢ phiéu déng clra & muc gid san, khdng phan biét tt/xau hay
bdt day co 1ai hay khong cd 1di la tin hiéu dang Iluu y. Thi
truGng phai sinh da phat tin hiéu ngay tu khi mé clra va ti€p
tuc chiét khau cho rui ro & phia trudc. Vé ky thuat, tuy chi s6
Vn-Index van chua d& mat ddy ngén han & ngudng 1.000 diém
nhung rat nhiéu ¢ phiéu da thing mic day ngan han do vay
nguy cd ct 16 van con tiép dién. Nha dau tu' nén than trong,
chua voi bat day, khdong ding margin, uu tién bao toan von.

Tin tc thé gigi:

Céc nha dau tu chuyén sang cac quy thj trudng tién té sau khi
dot ban thao khoc liét trén thi trudng tai chinh “cuén bay”
hang ngan ty USD va lam x6i mon niém tin vao cac tai san rui
ro cao. Dén nay, gan 140 ty USD rot vao cac quy thi trudng
tién té trong nam 2022, theo Vién Cong ty Dau tu (ICI). Bén
nay, quy mo cua cac quy nay da tang Ién 1,55 ngan ty do6 sau
10 tuan hat von lién tiép. Chi trong 3 tuan qua, gan 36 ty do
dd chay vao cac quy thi trudng tién té. Su hon loan cla thi
trudng - dugc thic ddy bdi lam phét cao va viéc Fed nang lai
suat quyét liét - da bao mon niém tin cta nha dau tu va ngudi
tiéu dung. Ngay cang cé nhiéu nha kinh té€ canh bao suy thoai
trong nam tdi.

Nhan dinh thi truong HDTL:

Ap luc ban 16n xuét hién ngay tir khi thi trudng md clra va tiép
tuc manh dan Ién vé cudi phién da khién ca 4 HDTL dong cla
giam tur 50,6 dén 75,3 diém. Cu thé, VN30F2210 gidm 5% xudng
muc 985 diém, hién dang thdp hon 25,57 diém so véi chi s6 cd
s§ VN30. Trong khi d6, tdng thanh khoan thi trudng phién hém
nay tang 32,23% so vdi phién lién trudc, dat 420.683 hgp dong
dugc khdp lénh trong phién.
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NHOM NGANH

%Chg YTD
Tién ich -3.22 -13.24
Tai chinh -4.26 -39.06
Cong nghiép -4.07 -44.92
Hang TD thiét yé&u -3.49 -26.15
Nguyén vat liéu -6.27 -49.94
Hang TD khong thiét yéu -5.59 -15.46
N&ng Iugng -6.48 -29.76
Yté -2.14 -17.66
Cong nghé thong tin -5.07 -5.56
Bat dong san -3.30 -39.23
Pong cira %Chg 3::%1%:?(
SAB 193.00 0.89 0.29
VPD 24.75 5.77 0.04
KDC 61.90 0.65 0.03
PGD 28.80 2.67 0.02
45 85 3 38 0.01
Pong cira %Chg \?::!I,n?:l:?(
VHM 47.95 -4.10 -2.25
MSN 74.80 -6.73 -1.88
C1G6 21.65 -6.88 -1.88
GAS 107.20 -3.34 -1.80
VIC 56.80 -3.07 -1.75
Ma Pong cira %Chg er :;:\n.?)(ty
VNM 77.00 -0.65 95.55
MSN 74.80 -6.73 51.10
vCcB 68.00 -1.73 45,52
FRT 73.30 -6.98 40.07
29, 85 6 57 35.66
Ma Poéng cira %0Chg e vpr;g)(ty
HPG 16.90 -6.63 -232.63
VHM 47.95 -4.10 -153.21
VND 13.20 -6.71 -83.90
STB 15.95 -7.00 -56.72
SSI 16.20 -6.90 -51.38

NHAN PINH THI TRUONG: KHEP LAI TUAN GIAM MANH
NHAT THE GIOI

Chirng khoén khu vuc Chau A khép lai mot tuan di xudng dudi stic ép tir
thj trudng Trung Qudc, Nhat Ban, dac biét la thi truGng Hong Kong va
bai loan.

Thi trudng Hong Kong va Dai loan giam manh nhat khu vuc, lan lugt mat
2,3% va 2,4% trong tuan vtra qua.

Thi trudng Trung Quodc gidm 1,1%, thi trudng Nhat Ban sut 0,7%.

Trong khi do, ngudc dong chiing khoan thé gigi la mét sd thi trudng
ching khoéan & khu vuc Dong Nam A nhu Théi Lan, Philippine, Malaysia,
Indonesia, ...

Dém qua, thi trudng chiing khodn My gidm di€ém phién th(r hai lién ti€p
dudi strc ép tUr Igi sudt trai phi€u kho bac My téng cao. Trudc phién giam
nay, chiing khoan My da tut di€ém trong phién ngay thr Tu, sau hai phién
tang manh lién ti€p vao dau tuan. Ca ba chi s6 cung “xanh” & dau phién
giao dich, v8i Dow Jones ¢ llc tdng gan 400 diém. Tuy nhién, da ting
cla Igi sudt da “doi mot gao nudc lanh” vao thi trudng. Lgi sudt trai phiéu
kho bac My ky han 10 n&dm cd lic |én tdi 4,239%, mUc cao nhat ké tur
nam 2008.

Thi truGng trong nudc ndm trong Top cac thi trudng trén thé gidi cd mic
giam manh nhat trong tuan nay. Phién gidam nay khién chi s6 Vn-Index
danh mat gan nhu toan bd thanh qua trong nhip hdi vira qua ké tir
ngudng tdm ly 1.000 di€ém. Tam ly nha d&u tu trd nén bi quan khi két
thic phién van ¢ hang trém ¢ phiéu giam san.

DUng lic déng clra, chi s6 VN-Index giam 38,63 diém (-3,65%) xudng
1.019,82 diém, bén canh dé chi s6 VN30 cling sut 42,69 diém (-4,05%)
con 1.010,57 diém. DO rdng thi trudng nghiéng vé bén ban, toan thi
trudng chi ¢4 31 ma tdng/453 ma giam, & r6 VN30 cling chi c6 1 ma ting
trong khi c6 t6i 28 ma giam. Nhom midcap va smallcap cling gidam [an
lugt 4,49% va 4,73%.

Cac cb phiéu 18n gay sic ép Ién thi trudng phién nay la: VHM (-4,1%),
MSN (-6,73%), CTG (-6,88%), GAS (-3,34%), VIC (-3,07%), ... d3 13n &t
nd luc ting & cac c6 phiéu 16n khac nhu: SAB (+0,89%), VPD (+5,77%),
KDC (+0,65%), PGD (+2,67%), CVT (+3,38%), ...

Thanh khoan khdp lénh san HOSE dat 11.597 ty dong so vGi mic 7.170
ty dong & phién hom qua va vdi mdc binh quan 9.400 ty dong cla tuan
trudc. Téng cdng cd 642 triéu ¢ phiu dudc chuyén nhugng thanh cong
so v&i mUc binh quan 507 triéu c6 phiu 10 ngay trudc do.

Khéi ngoai ban rong 411,82 ty dong trén toan thi trudng. Luc ban tap
trung & cac cd phiéu nhu: HPG, VHM, VND, STB, SSI, ... O chiéu ngudc
lai, VNM, MSN, VCB, FRT, DCM, ... Ia nhitng c6 phiéu dudc nha dau tu
nuéc ngoai mua rong trong phién nay.

Tém lai, thi trudng dé méat 42 diém, tuong dudng sut 3,96% trong tuan
nay, nam trong Top cac thi truGng c6 mirc giam manh nhat trén thé gidi.
Phién giam manh cudi tuan gan nhu da 1ay di toan bd thanh qua trong
nhip hdi vira qua. Viéc hang trdm cd phiéu dong clra & mic gid san,
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khéng phan biét tét/xdu hay bat day cd I&i hay khong cé 1di la tin hiéu
dang luu y. Thi trudng phai sinh da phat tin hiéu ngay tir khi mé clra va
ti€p tuc chiét khau cho rudi ro & phia trudc. Vé ky thuat, tuy chi s6 Vn-
Index van chua dé méat day ngdn han & ngudng 1.000 diém nhung rat
nhigu cd phiéu d3 thing mic day ngén han do vay nguy cd cét 16 van
con tiép dién. Nha ddu tu nén than trong, chua voi bat day, khong ding
margin, uu tién bao toan von.

Db thi ki thuat VNINDEX
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Chi s& tham chiéu Xu huéng dong von ETFs
bong cira %Chg YD Thi trudng gép ap luc ban rdt manh xuyén sudt phién giao dich hdm nay
VN30 Index 1010.57 -4.05 -34.20 da khién céc chi s6 chinh chim trong sic do. Cu thé, VN30 Index ddng
VNX50 Index 1613.12 -4.28 -38.91 clfa giam 4,05%, VN100 Index déng ctra giam 4,18%, VN Finlead déng
VN FinLead 1243.82 -5.18 -42.96 clra giam 5,18% va VN Diamond dong clra giam 4,56%.
VN Diamond 1539.92 -4.36 2.4 Tuong tu, cac chitng chi quy ETFs ciing ghi nhan dién bién khdong may
VN100 Index 7511 -4.18 -36.03 tich cuc. Cu thé, E1VFVN30 tham chiéu VN30 index ddng clra gidm
. . L 4,63%, FUEVFVND tham chi€u VN Diamond déng clia giam 6,02% va
Dien bién cac Quy ETF noi dia YTD FUESSVFL tham chiéu VN Finlead déng ctra gidm 6,63%.

Téng khéi lugng giao dich ETFs trén thi trudng tdng 141,91% so Vi
phién lién trudc, dat han 5,06 triéu chiing chi quy dugc khdp Iénh trong
phién, tuong duong tdng gid tri khoang 105,29 ty ddng. Trong dé thanh
khoan tép trung chi yéu & E1VFVN30 (18,26 ty dong) va FUEVFVND
(84,15 ty dong)...

Giao dich khi ngoai phién nay dién bién kém kha quan khi nha dau tu
nudc ngoai quay lai ban rong véi 50,39 ty dong qua kénh ETFs noi trong
phién giao dich hom nay. Luc ban tap trung chi yéu vao FUESSVFL (-

ETFs néi dia 13,32 ty dong), FUEVFVND (-30,41 ty dong),...
Pong cira %Chg KLGD
EIVRVN30 17.09 -4.63 1,034,800
RUEMAV30 11.9 -4.65 62,600
FUESSV30 1241 -4.46 19,900
RUESSV50 15.33 -1.35 11,900
FRUESSVRL 12.4 -6.63 63,800
FUEVFVND 21.7 -6.02 3,804,300
FUEVN100 12.84 -4.11 68,200

Dong von NDTNN qua ETFs ngi

+/- Dong von (ty dong) 1 ngay YTD
E1IVFVN30 -6.35 -882.23
FUEMAV30 -0.05 -24.25
FUESSV30 0.13 0.76
FUESSV50 0.00 -5.91
FUESSVR. -13.32 1,270.19
FUEVFVND -30.41 5,229.56
FUEVN100 -0.38 -175.94
Dong von NPTNN qua ETFs ngoai
+/- Dong von (tr. USD) 1 ngay YD
VanEck Vectors VN 0.00 -39.81
Xtrackers FTSEVN 0.00 13.28
Fubon FTSE VN 0.00 270.67
VNFIN LEAD ETF 0.00 18.46
Kim KINDEX VN VN30 0.00 -21.64
DCVAMVN30 ETF Fund 0.00 -82.17
DCVAMVN Diamond ETF 0.00 173.38
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Tin tirc thé gidi: Binh doan nho lé tim noi trd an

THI TRUONG THE GIO1T Ny .
sau lan song ban thao
Chisd Diémsd  %Chg YTD

Dén nay, gan 140 ty USD rét vao cac quy thi truGng tién té trong nam 2022,
theo Vién Cong ty Dau tu (ICI). Bén nay, quy mo cla cac quy nay da tang
Dow Jones 30,333.6 -0.30 -16.52 Ién 1,55 ngan ty do sau 10 tuan hdt von lién ti€p. Chi trong 3 tudn qua, gan
36 ty d6 da chay vao cac quy thi trudng tién té.

S&P500 3,665.8 -0.80 -23.09 ,
Dong tién chuyén sang cac quy thi trudng tién té sau dgt ban thao manh mé
VIX 303 1.20 76.19 va kéo dai trén thi trudng cd phiu My trong ndm 2022. Trong dd, gan 15
ngan ty USD da “boc hai” khdi cac cong ty giao dich dai chung. Chi s6 S&P
DJ Futures 30,237.0 -0.38 -16.53 500 ghi nhan chudi quy gidm dai nhat k& tir cudc khiing hodng ném 2008.

Su hdn loan clia thi trudng - dugc thuc day bai lam phét cao va viéc Fed
S&P Futures 3,654.8 -0.56 -23.20 nang Iai sudt quyét liét - @8 bao mon niém tin clia nha dau tu va ngudi tiéu
dung. Ngay cang cd nhiéu nha kinh té canh bao suy thoai trong nam tgi.

Nikkei 225 26,890.6 -0.43 -6.60 A . . . , e e
“Pay la mot trong nhitng nam ma ai cling ‘bong tay’ vi ¢o phiéu va nam 2022

KOSPI 22131 0.2 5,68 thuc su’ la mot moi trudng ma ban khéng mudn déng vao”, Joe D'Angelo,

T ' ' nha quan ly tai san phu trach thi trudng tién té cta PGIM Fixed Income, cho
Shanghai 3,038.9 013  -1651  hay.
Hang Seng 16.211.1 0.4 3071 Americans have shifted billions of dollars into money market funds

! ' . . Cumulative flows into money market funds in 2022 (Sbn)
ASX 6,6768 '080 _1031 Hl Retail nstitutional oo

_Fed raises interest rates

FTSE 100 6[8893 -0.79 -6.71 /fﬂrfirsiﬁmesincel(}lﬂ II -
DAX 12,567.9 156 -20.88 S — n.._______--II““"“I"“

CAC40 5,990.9 -1.58 -16.25 100
THI TRUONG HANG HOA oo
-300
Jan 22 Feb22 Mar22 Apr22 May22 Jun22 Jul22  Aug 22 Sep22 Oct22
Source: Investment Company Institute
Vang 1621.83 -0.38 -11.34 BFT
Dau WTI 83.47 -1.23 10.98 Nguoi dén My dé chuyén hang ty dé la vao cdc quy thi truong tién té.
Dau Brent 91.35 111 17.45 MUrc ty suat cao hién tai clia cac quy thi truGng tién té cling thu hit cac nha
- - dau tu, nhat la khi 13i sudt vdi cac tai khoan tién gui ti€t kiém & cac ngan
THI TRUONG NGOAI TE hang I6n nhu JPMorgan Chase va Bank of America déu gan 0%.
Ga %oChg R Quy trai phi€u Chinh phu ngan han tri gia 240 ty USD cla Fidelity hién ¢ Igi
BBDXY * 1352.2 0.38 15.23 suat gan 2,6%, trong khi Igi sudt v&i quy thi trudng tién té cia Vanguard
tang Ién 2,83% trong thang nay.
usD/JPY 150.94 -0.52 -23.76
MGt chi s6 theo doi 100 quy thi trudng tién té I6n nhat cla Crane Data cho
USD/ CNY 7:2452 ~0.42 ~12.27 thdy Igi sudt trung binh clia cac quy nay da ting Ién 2,77% tir mic 0,02%
EUR/ USD 0.9754 -0.33 -14.21 hdi dau nam.
GBP/USD 1.1141 -0.84 -17.67 “Wéi cac nha dau tu ca nhén, ban co thé kiém chdt |d| nhuén tur qu? thl
truong tién té l[an dau tién trong khoang thdi gian dai”, Steve Sosnick,
(*) Bloomberg Dollar Spot Index Trudng bo phan chién lugc tai Interactive Brokers, cho hay. “Trong nhiéu
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nam qua, ching ta da nghe tdi cau ‘khong con kénh thay thé’ nhung giG thi
o roi”.

Khéng chi binh doan nhé I&, cac nha quan ly tai san 16n cling dang tang tién
mat va chd con bdo qua di & ca thi trudng c6 phiéu [an thi trudng cd thu
nhap c6 dinh. M6t cudc khao sat ciia Bank of America trong tuan nay cho
thdy trong thang 10/2022, cac nha quan ly tai san dang ndm gilt 6,3% tién
mét trong danh muc, mirc cao nhéat k€ tir thang 4/2001.

Tuy nhién, ngay ca khi nhiéu ngudi tri &n sang tién mat, quy thi trudng tién
t& cho cac nha dau tu td chic ciing bi rdt vén 87,4 ty USD k& tur khi Fed
nang I3i sudt. Téng mic von rdt ra trong ndm 2022 da vugt 250 ty USD.

Lugng rat von mot phan dén tir viéc cac cong ty tang cuGng chi tiéu. Thang
trudc, cac chuyén vién phan tich tai Goldman Sachs canh bao “so du tién
mat da trd lai mdc binh thuGng trudc dich”.

“Lugng tién mét clia doanh nghiép da dugc dung dé tra bét ng, dau tu’ vao
cac mang kinh doanh va con vi lam phat da khién moi th( trd nén dat do
han”, Matt Jones, Trudng bd phan phan bd thanh khoan tai Western Asset
Management, cho hay. “Chi phi van hanh doanh nghiép cao haon so vdi
truge”.

Ngudn. Bloomberg.
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Stock Market Index - Major World Indices
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Tru'dng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo6 Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn
Pinh Viét Long Chuyén vién Nghién ciru long.dinhviet@mbs.com.vn

Hé Théng Khuyén Nghi: Hé thdng khuyé&n nghi cia MBS dugc xdy dung dua trén mdc chénh Iéch clia gid muc tiéu 12 thang va gia ¢
phiéu trén thj trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 1dp tir thang 5 ndam 2000 bgi Ngan hang TMCP Quan doi (MB), Cong ty CP Chitng khoan MB (MBS) la mét trong 5 cong ty ching
khoan dau tién tai Viét Nam, Sau nhiéu nd3m khdng ngling phat trién, MBS da trd thanh mét trong nhitng cdng ty chirng khoan hang dau
Viét Nam cung cap cac dich vu bao gom: méi gidi, nghién cru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iu6i chi nhanh va céc phong giao dich cia MBS da dugc md rong va hoat dong c6 hiéu qua tai nhiéu thanh phd trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac ving chién lugc khac. Khach hang ctia MBS bao gom cac nha dau tu ca nhan va t6 chiic, cac t8 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cé ngubn luc I6n vé& con ngudi, tai chinh va cdng nghé dé cé thé cung cip cho
Khach hang céc san pham va dich vu phi hgp ma rét it céc céng ty chitng khoan khac co thé cung cap.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, dirng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién ciru cé tiéng ndi trén thi trudng véi ddi ngli chuyén gia phan tich cé kinh nghiém, cung c&p cac san phdm nghién cliu
vé kinh t€ va thi trudng ching khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mé vira.

Tuyén b6 mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chitng khodn MB (MBS). Nhitng théng tin st dung trong béo céo
dugc thu thap tir nhitng ngudn déng tin cdy va MBS khéng chiu trach nhiém vé tinh chinh xac ctia chiing. Quan diém thé hién trong bdo céo
nay la cla (cac) tac gid va khdng nhat thiét lién hé vdi quan diém chinh thic cla MBS. Khdng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang cdo hay khuy&n nghi mua/ban bat ky chiing khodn nao. Bao cdo nay khdéng dugc phép sao chép, tai ban bai bat ky
cé nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Bong Da, Ha Noi
DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601
Webiste: www.mbs.com.vn
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