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GOC NHIN THI TRUONG XU HUONG THI TRUONG
TTCK the giéi ‘ o Indexs Last Weekly YTD PIE P/B
Chirng khoan toan cau phuc héi manh mé du mdi bat - -
anvé hé théng ngan hang My va chau Au van nhu mot S&P 500 Index 3,970.99 1.39% 3.42% 18.9 3.9
dam may den lo Itrng trong tam tri nha dau tw. D& binh Dow Jones 32,237.53 1.18% -2.74% 19.1 4.3
4n hé thdng ngan hang, Fed d& bom tré lai nén kinh ) )
t& 400 ty USD sau céac dot cang thdng gan day trong Europe SXXP 440.11 0-87% 3.58% 135 19
nganh ngan hang ... Nikkei 225 27,385.25 0.19% 4.95% 22.5 1.7
TTCK trong nwéc CN-Shanghai 3,265.65 0.46% 5.71% 14.4 1.4
Thi trromg trong nwéc hoﬁn tat mot tuan tang diem Korea-Kospi 2,414.96 0.80% 7.98% 12.2 0.9
trong boi canh dong tien ndi suy yeu, diem sang dong
tién ngoai tré thanh déng lwe chinh gitp chi sé Vn- HongKong 19,915.68 2.03% 0.68% 11.4 11
Index tang 4 phién lién tiép, qua d6 bu dap nhieng thiét VN-Index 1,046.79 0.16% 3.94% 13.6 1.7
hai & phién giam manh dau tudn. Chét tuan, chi sé Vn- e : .
Index tang nhe 1,65 diém, twong duong nhich 0,16% Malaysia 1,399.70 -0.85% 6.41% 143 L3
1én 1.046,79 diém. SET Index 1,591.85 1.80% -4.60% 19.3 1.6
Cho tuan t6i: O trong nuéc, cac giai phap nham khoi Indonesia 6,762.25 1.26% -1.20% 147 2.0
théng dong von cho doanh nghiép, g& khé cho thi .

. PR a L £ Phillippines 6,602.17 2.05% 0.54% 13.9 1.6
trwdng trai phieu doanh nghiép, ... dang cé nhirng dau
hiéu tich cwe. Bén canh do6, thém nhiéu ngan hang WTI 67.12 0.57% -16.37%
g!rilm I?I suat huy dor]g, baT dauxglar.r: 1ai suat Eho Yay Gold 1,091.87 0.13% 9.20%
dién rong. Do vay, cAc nhom cO phiéu nhu: bat déng
san, dau tw cong, thép, chirng khoan, ngan hang, ...
sé& co dién bién tich cwe trong tudn sau.

’ g Major World Market Indices performance

2 . X PN SR
Co phieu tiéu bieu: POW 3%
Trién vong kinh doanh n&m 2023 cta cong ty tiép tuc
sang stGa nh® vao nhu ciu thj trwong dién tang va 2%

néng lwc san xuat hdi phuc tét khi nha may nhiét dién
Viing Ang 1 du kién sé& khac phuc xong sw cb td may
sb 1 vao cudi quy 1.2023. V6i cong suat 600MW, td
may sé dong gop tlr 2.5-3 ty kwh trong nam 2023, dwa
hiéu qua hoat déng ctia cong ty tang lén.

Co hdi dau tw ngan han
Tuan nay ching t6i chon nhém cé phiéu dau tw cong,

b4t dong san. Nha dau tw c6 thé tham khao ving mua

dbi v&i cac ma trong danh muc.

C6 phiéu Vung mua Gia muc tiéu Stoploss
LCG 12.1-12.3 14.3 11.3
NLG 24.2-24.7 28.7 22.7

Co hoi dau tw dai han

Chién lwgc dau tv — Loi thé canh tranh
Chién lvoc dau tw — Hang tranh bao
Chién lwoc ddu tw — BIS (Tai chinh)

Chién lwoc dau tw — BSS (Ngan hang, chiing khoan,
thép)
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Nguén: Bloomberg, di¥ liéu dén ngay 24/03/2023
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Chién gt giao dich tuan

THI TRUONG CHIPNG KHOAN THE GIO!

Chirng khoan toan cau phuc héi manh mé du méi bat an vé hé théng ngan hang My va chau Au van nhw mét dam
may den lo Itbng trong tam tri nha dau tw. Dé binh én hé théng ngan hang, Fed da bom tré lai nén kinh té 400 ty
USD sau cac dot cang thdng gan day trong nganh ngan hang khién cho tin dung tré nén khé khan hon.

Bang can déi ké toan ctia Fed vira mé rong nhiéu nhét trong khoang thdi gian hai tuan ké tir thang 4 ndm 2020, béng 60%
phan that ch&t dinh lwong ké tr thang 4 nam ngoai. Bang cén déi ké toan cda Fed hién chi dwéi mirc cao nhat moi thoi
dai ~200 ty USD. Ngan hang Trung wong chau Au (ECB) ciing lam diéu twong tw vé&i 2,5 ty euro do cac yéu ciu khac ddi
v&i céc td chire tin dung khu viee ddng euro. Tdng tai san ctia ECB hién béng 59% GDP culia Eurozone so véi 33% cula Fed
va 133% cla BoJ.

Chét tuan, ca 3 chi sé chinh trén thj trwéng My cling hoan tat mét tuan tang diém, Dow Jones ting 1,2%; S&P 500 tang
1,4%; va Nasdaq tang 1,7%. M6t nhan té quan trong dwa thi tredng My hdi phuc trong tudn vira qua sau dot ban thao cia
tuan trwée [a cd phiéu ngan hang khu v tang tré lai. Phién ngay thtr Sau, quy SPDR S&P Regional Banking ETF chuyén
cb phiéu ngan hang khu vuc tdng hon 3%, chét tuan véi mie tang 0,18%.

DU gidm manh trong phién cudi tudn nhwng cac thi tredng & khu viee Chau Au van nghi nhan 1 tuan téng diém. Chi sé Stoxx
600 clia khu vuc tang 0,87%. Chi sb Dax cua thj trwéng Dirc tién 1,28%:; FTSE cta Anh nhich 0,95%; va CAC cla Phap
tang 1,30%.

Deutsche Bank da tré thanh tam diém cta mot dot ban thdo ¢ phiéu tai chinh khac vao phién giao dich cudi tudn. Co
phiéu nha bang DBurc thu hep dé gidm va dong ctra véi mirc gidm 3,11% du trong phién c6 IGc gidm 7%. Dién bién nay lam
déy lén lo ngai vé strc khoé cta cta hé thédng ngan hang chau Au. M&i day, nha chire trach Thuy S§ da budc ngan hang
I&n nhat nwéc ndy mua lai ngan hang 16n thiy nhi Credit Suisse. Chu tich Ngan hang Trung wong chau Au (ECB) Christine
Lagarde cb gang xoa diu méi lo, néi rang cac ngan hang & Eurozone virng vang nhé vi thé vén va thanh khoan déu manh.
Ba Lagarde n6i ECB c6 thé bom thém thanh khoan vao hé théng néu can. Hom thir Nam, Bo trwdng B6 Tai chinh My Janet
Yellen néi nha chirc trach da sén sang trién khai thém cac bién phap can thiét dé binh 6n ngan hang.

Chu ky tang Iai suat cta cdc ngan hang trung wong dang dan di dén héi két, cho dén nay Cuc Dy tri Lién bang My
(Fed) da tang lai suat thém 475 diém co ban trong 9 cudc hop lién tiép, Ngan hang Trung wong Chau Au (ECB) téng 350
diém co ban sau 6 cudc hop va Ngan hang Anh (BoE) da tang 415 diém co ban trong 11 cudc hop. Dbi véi Fed, cac thi
trwdng nhan thay xac suat 50% Fed sé chi tang Iai suat thém mot 1an niva vao thang 5, sau khi dinh gia toan bd muc téng
ké tir khi bat dau cudc khing hoang. Tai ECB, céc thj trwdng dw bao ECB sé tang |4i suét 50 diém co ban niva trong khi

BOE c¢6 thé chi con mét 1an tang 25 diém co ban nira vao thang 5 hodc thang 6.

Rejection after Powell's speech
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Chién gt giao dich tuan

THI TRUONG CHUPNG KHOAN VIET NAM

Dién bién: Thj trwdng trong nwéc hoan tat mét tudn tang didm trong bdi canh dong tién noi suy yéu, dong vén ETF tré thanh dong luc
chinh gidp chi s6 Vn-Index tang 4 phién lién tiép, qua dé bu dap nhirng thiét hai & phién giam manh dau tuan. Chét tudn, chi sé Vn-
Index téng nhe 1,65 diém, twong dwong nhich 0,16% I&n 1.046,79 diém.

P6 réng thj trirong duwroc céi thién véi mot sd nhém cd phiéu cé mire tang ndi bat nhw: Vingroup véi VHM: +13,1%, nhém chirng
khoan (CTS: +7,58%, VCI: +5,43%, MBS: +4,38%, HCM: +3,16%, ...), nhom bét dong san (CEO: +5,85%, NLG: + 4,4%, NVL: + 3,48%,
Cll: +2,84%, ...), day cling & tudn tang the 3 lién tiép cta nhém cb phiéu ndy. Néu nhw da tadng & nhém cé phiéu nhw: VHM, VCI, ...
dwoc hd tro tir hoat déng gidi ngan ctia ETF Fubon, trong d6 VHM dan dau Top cb phiéu dwoc khéi ngoai mua rong (gan 204 ty déng)
thi VCI ciing dirng & vi tri 3 v&i gid tri mua rong dat 73 ty déng, ... thi nhém cé phiéu bat dong san déng loat tang diém sau khi hang
loat cac bién phap hd tro trong thei gian gan day nhw: nhw nghi dinh 08, Nghi quyét sé 33 nham giai téa ap lwc dao han cac TPDN
cling nhw gitp cac doanh nghiép bat dong san cé hwéng tai cAu tric va xt Iy cac khoan no lién quan dén TPDN. Théng tin ndi bat
déang chd y lién quan dé&n nhém cé phiéu bat ddng san & tudn vira qua la viéc Novaland gia han dwoc 3 16 trai phiéu 2.750 ty ddng.
Tap doan dia bc nay da dwoc dai dién cac trai ch chép thuan gia han théi gian tré no véi cac 16 trai phiéu tir 3 thang dén 2 ndm, gitp
giai téa mdt phan ap luc trong ngén han. Viéc gia han ngay dao han trai phiéu ctia Novaland dién ra sau khi Nghi dinh 08/2023 cla
Chinh pht dwgc ban hanh va cé hiéu lwc ttr 5/3/2023. Mét trong nhing néi dung cda Nghj dinh 08 la cho phép doanh nghiép phat hanh
duroc thda thudn véi trai chd thay déi didu kién, didu khoan cua trai phiéu, trong d6 cé diéu khoan kéo dai ky han téi da 2 nam.

Thanh khoan toan thj trirdng giam 15,3% con 9.912 ty déng/phién, trong dé thanh khoan khép I1énh ciing sut 17,4% xubng 8.245 ty
ddng/phién. Thang 3 dang c6 murc thanh khodn 10.171 ty ddng/phién, thAp hon 16% so véi thang 1 va cling thdp hon 12,7% so véi
thang 2. Binh quan tlr ddu ndm dén nay, thanh khoan thj trwérng dat 11.312 ty ddng/phién, gidm 45% va&i véi mire binh quan cia ndm
ngoai.

Khéi ngoai tudn vira qua mua rong sang tudn thir 3 lién tidp, day ciing 1 tudn ma ETF Funbon giai ngan hon 31 triéu USD (~ 730
ty déng), do thanh khoan thj trwéng gidm, tuan vira qua khdi ngoai chi con mua rong 400 ty ddng, qua dé nang ldy ké& ké t» dau nam
Ién mirc 7.094 ty ddng, trong d6 cac quy ETF vao rong 187 triéu USD (~ 4.400 ty déng).

Cho tuan t&i: Nt that bén ngoai coi nhw dwoc cdi bd khi Fed khéng gay bét gier, mdi lo vé strc khde ngan hang My va Chau Au ciing
da diu bét khi Cha tich Ngan hang Trung wong chau Au (ECB) Christine Lagarde va Bd truéng Bo Tai chinh My Janet Yellen néi nha
chirc trach da sén sang trién khai thém cac bién phap can thiét d& binh n ngan hang. & trong nuwéc, cac gidi phap nhdm khoi thong
dong vén cho doanh nghiép, g& kho cho thi trwong trai phiéu doanh nghiép, ... dang ¢6 nhitng dau hiéu tich cyc. Bén canh dé, thém
nhiéu ngan hang gidm I&i suét huy dong, bt diu gidm I4i suét cho vay dién rong. Do vay, cac nhém cb phiéu nhu: bat déng san, dau
tw cong, thép, chirng khoan, ngan hang, ... sé cé dién bién tich cwc trong tudn sau. Nha dau tw can theo d&i thém tin hiéu vé dong tién
& tudn sau khi van con lwc can phia trudc dén tr két qua kinh doanh va di liéu vi mé quy 1/2023 sap dwoc cong bé. Ving can di véi
chi sé Vn-Index & 1.050 — 1.065 diém, chi s6 Vn-index nhiéu kha nang chi dao déng di ngang trong viing 1.020 — 1.058 diém, tuy nhién
dong tién sé c6 sw chon loc & cd phiéu riéng 18, vi vay chon diing nhém cd phiéu van cé thanh qua ké ca thi trwéng di ngang.

Dw béo kich ban thj trwong tuan 27/03/2023 — 31/03/2023

Xac suét 20% 70% 10%
VN-Index (Diém) 1.065 -1.078 1.030 - 1.065 1.015-1.030
P/E thi trwerng (1an) 11,8-12 11,4-11,8 11,3-11,4

Last Pri 1046.7"
T High on 01/27/23 1124.30
~- Average 1035.61
L Low on 11/16/22 B873.78
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Chién gt giao dich tuan
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Chién gt giao dich tuan
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Ngan hang, 26.2% Xay duwng & VLXD, 9.7% Vingroup, 4.7%
Dong vén dau tw quéc té Dong vén ETF
Equity Currency: USD ) )] g 1M Flow (M USD)
No Country Daily Weekly MTD Qamp Y1 12M | ) +
Asia Mn Mo Min Min Min Min ;
China 12/31/2022 22,974,536  26,830.53 -160,699.51 -160,699.51
India 3/21/2023 -12631  -357.29  1,395.63 -2,902.84  -2,902.84  -5,248.01
Indonesia  3/24/2023 13.64 8.00 .79 248.00 248.06 2,517.98
Malaysia 3/23/2023 -1140  -25.00 -306.40 -428.30 -428.30 -765.30
Philippines  3/24/2023 10.46 4.02 -548.54 -568.48 -568.48  -1,691.77
Thailand 3/24/2023 -14.05  -152.83 -858.80 -1,587.30  -1,587.30 1,318.67
Vietnam 3/23/2023 4.28 16.20 130.74 222.60 222.60 1,507.12
Taiwan 3/24/2023 363.54 149239 -143512 691272 6,912.72 -19,615.90
SKorea  3/24/2023 86,87  -5.81  -870.69 528775 528775 228131
Japan 3/17/2023 -8,19644 -12578.60 -11,173.80 -11,173.80  6,683.54
SriLanka 3/23/2023 -0.90 -0.30 1.60 10.46 10.50 101.16

Ngudn: Bloomberg Ngudn: Bloomberg.
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Chién gt giao dich tuan

CcO PHIEU TIEU BIEU — POW

Chitieu Pon vi 2022 2023F 2024F 2025F 2026F
Doanh thu thuan Ty dong 28,224 34,644 39,096 52,212 62,616
- Téng trwéng doanh thu % 14.9% 22.7% 12.9% 33.5% 19.9%
Lei nhuan gop Ty déng 3,726 4,002 4,518 5,727 6,871
- Bién loi nhuan gdp % 13.2% 11.6% 11.6% 11.0% 11.0%
EBIT Ty ddng 3,247 3,691 4,126 4,936 5,894
Loi nhuan trwéc thué Ty déng 2,809 3,164 3,246 3,518 4,230
Loi nhuan sau thué Ty déng 2,553 2,848 2,889 3,096 3,680
Thu nhap méi cp-EPS Dbdng 880 1,035 1,049 1,134 1,380
Téng trvéng EPS % 16.2% 17.6% 1.4% 8.1% 21.7%
C6 trc mdi cb phan DPéng - 500 500 500 1,000
Loi suét cd tirc % 0.0% 3.8% 3.8% 3.8% 7.6%
P/E Lan 15.0 12.8 12.6 11.6 9.6
P/B Lan 1.0 0.9 0.9 0.8 0.8
EV/EBITDA Lan 19.6 5.0 8.0 6.8 3.6
ROE % 7.7% 7.9% 7.6% 7.7% 8.8%
ROA % 4.5% 4.5% 3.6% 3.6% 4.3%

Nguén: Bloomberg, POW, KNC MBS téng hop va duw béo

Trién vong kinh doanh nam 2023 clia cong ty tiép tuc sang sta nh& vao nhu cau thj trwdng dién ting va nang lwc san xuét héi phuc tét khi nha may nhiét dién Viing
Ang 1 dw kién sé khac phuc xong sw cé td may sé 1 vao cudi quy 1.2023. V&i cong suat 600MW, té may sé déng gop tir 2.5-3 ty kwh trong nam 2023, dwa hiéu qua
hoat déng cua coéng ty tang lén.

Chung t6i khuyén nghi MUA di véi POW véi mirc gia muc tiéu 16,200 VND/cp véi nhivng luan diém chinh nhw sau:
Luan diém dau tw

Trong nam 2023, chuing téi danh gia trién vong san xuét kinh doanh ctia cong ty lac quan hon nhé vao cac Thuan lgi: 1) San lwong dién tang 1én khodng 25% dat 17,8 ty kwh
nhd nha may dién Viing Ang 1 khac phuc xong sw ¢b t& may 1 tlr cudi Q1.2023, cac nha may khac nhw Ca Mau 1&2, Nhon trach 1... cling dam bao mirc kha dung cao dé sén
sang tham gia thi trwéng dién; 2) Ngudn lwe tai chinh dwoc cling cb khi ng vay dai han tiép tuc giam, Vén chl sé& hiru tang va dat 58.5% téng ngudn vén, dong tién thudn hoat
doéng kinh doanh dat dwong 3,178 ty ddng; 3) Nhu cAu tiéu thu dién ndm 2023 tiép tuc dwoc dw bao ting 6%, nhiét dién ky vong c6 co hdi ting trwdng tét khi thdy dién di qua
giai doan thuan lgi; 4) Trong trung va dai han, dw an dau tw nha may nhiét dién Nhon Trach 3&4 va nha may nhiét dién LNG Quang Ninh sé 13 déng lwc phat trién cho cong ty.

Bén canh thuan lgi, Thach thirc véi cong ty khi nhu cau thi trweng dién cé thé khong tang manh nhw dw bao do tinh hinh kinh t& chung dang g&p khé khan, 1am cho huy déng
dién clia EVN v&i cac nha may ctia cong ty c6 thé & mure thdp hon du kién, 1am hiéu qua kinh doanh téng truéng thap

Chuing t6i dw bdo san Iwong dién san xudt ndm 2023 cua cong ty c6 thé dat 17.8 ty kwh, tdng 25% so véi 2022. Doanh thu va Lei nhudn trwéc thué dw béao |4an Iwot
dat 34,644 ty déng va 3,164 ty dong, bdng 123% va 114% cda ndm 2022. Loi nhudn sau thué dat 2,848 ty déng, thu nhdp méi cé phén dat 1,035 déng/cé phan

Pinh gia: Két hop phwong phdp dinh gia chiét khdu dong tién FCFF va so sanh PE, PB, gia tri cé phiéu POW dworc xdc dinh & mirc 16,200 déng/cé phéan
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Chién gt giao dich tuan

CHIEN LUYOC PAU TV - LO'I THE CANH TRANH

Téng quan danh muc
= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han.

= Chién lwgre dau tw tang trwéng trong dai han. Chung t6i tap trung vao cac doanh nghiép
c6 tbc do ting trudng bén virng trong 5 ndm gan nhét véi ty suét loi nhuan cao va stre khde
tai chinh lanh manh.

Hiéu suat dau tw (dén ngay 24/03/2023):

Danh myc -2.2% -10.8% -6.7% 6.0%
1-week return 1-month return YTD-return 2-year return
VN-Index 0,2% -0,7% 0,3% -14,5%

Hiéu qua dau tw
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200.00
O 0 0 0 0 © H A4 o A 4 A4 N N N N NN O
g 8§ & & & & o o8 o & o N N N N N N N N o
O O O O OO0 0 6 6 O O O o O o O 9 o c¢
8 & & 8§ 8§ 8§ 8§ 8 8§ 8§ 8§ 8 8 &8 &8 & &8 &« €
98 dd d 9 a9 odddaddd a9 oo
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g adad dagadgagadadadadodddadaoddods
9 ® B NS dF®m B NS d9® B NS dad

Loi thé canh tranh

<
>
=
o
@©
<

Céau thanh danh muc

TB tang
trwéng

B B
EPS ROE 5 ROA 5
nam nam

No

vay/TTS KLGD 6T P/E

LNTT 5
nam

CTR 33,2% 3.941 27,1% 8,7% 11% 1.000 518.175 13,6x  4,1x
DGW 72,9%  5.279 29,4% 9,9% 36% 1.000 877.777 11,2x  4,3x
FPT 13,7%  4.799 20,6% 9,5% 33% 1.000 2.228.554 154x  4,1x
MBB 44,0%  3.876 21,9% 2,2% - 0 10.762.209 4,6x 1,1x
VCB 27,6%  5.582 23,2% 1,6% - 0 1.189.441 13,2x 2,7x

Bién dong gia cac ma CP trong DM

1500%
1000%

500%

0%

1/2/2020 1/2/2021

1/2/2022 1/2/2

s CTR e DGW FPT MBB  em==\/CB

Co cau DM theo nghanh

—_
20,0% 20,0% 20,0% 40,0%
Xay dung Phéin phoi hang Phéin mém Ngin hing

chuyén dung

Do nhay ty trong danh muc

Kich ban

= 10 20 20
S 10 15 20 30 40
§. > 10 15 20 20 20
hed 30 25 20 15 10
. 35 35 20 15 10

206 226 264 303 342

Hiéu qua sinh I&i cda DM
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Chién gt giao dich tuan

CHIEN LUPOC PAU TV — HANG TRANH BAO

Téng quan danh muc

] Muc tiéu: Ky vong tao loi nhuan an toan & n dinh trwéc rii ro thij truong.

= Chién lwec dau tw an toan trwéc bién dong tir thi trwéng. Ching toi tap trung
vao cac doanh nghiép trong nhém phong tha (bdo hiém, dién, nwéc, tiéu dung thiét
yéu), c6 lich stv chi tra cé tirc cao va déu, di kém vai rii ro bién dong gia thap.

Hiéu suat dau tw (dén ngay 24/03/2023):

-4.8%

1-month return

-0,7%

Danh muc - 0 ) 9 %
1-week return
VN-Index 0 '2%

-7.0%

YTD-return

0,3%

21.4%

2-year return

-14,5%

Céu thanh danh muc

B
ROE
5 nam

B
ROA
5 nam

No

vay/TTS

KLGD 6T

TB tang

trwéng

LNTT 5

nam

BWE 1.200 4.246 35,3%
GAS 3.000 7.058 4,5%
REE 1.000 7.773 49,6%
VEA 4,493 5.244 35,3%
VNM 1500 4.232 -2,9%

17%
21%
16%
27%
34%

6,5%
15,7%
9,0%
24,0%
23,0%

41%
11%
35%

1%
19%

267.050
789.627
1.172.083
193.594
2.285.375

10,4x 2,0x
15,6x  3,7x
9,7x 1,8x
7,6x  2,3x
18,5x  5,3x

Hiéu qua dau tw

200.0
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7/2/2021
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f

9/2/2021
11/2/2...

1/2/2022

3/2/2022

Hang tranh bao

5/2/2022

7/2/2022

9/2/2022
11/2/2...

Bién dong gia cAc ma CP trong DM

400%

300%

200%

100%

0%

1/2/2020

1/2/2021

e B\\/E e GAS

REE

1/2/2022

VEA e \/NM

1/2/2023

Co cau DM theo nghanh

40,0%
May cong nghiép

20,0%
Nwéc

20,0%

khi dot

Phan phdi xang dau &

bs

20,0%
Thwcpha

Do nhay ty trong danh muc

Ty trong DM (%)

Kich ban

20

15 20
15 15
25 20
35 30
131 140

20

20 20
20 30
20 20
20 5
150 169

Hiéu qua sinh I&i caa DM

15
35
15

179
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Chién gt giao dich tuan

CHIEN LUO'C PAU TU — BIS (TAI CHiNH)

Téng quan danh muc

= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han

= Chién lwge dau tw tang trwdng trong dai han. Ching tdi tap trung vao cac doanh
nghiép HD trong Iinh vuec tai chinh (Ngan hang, Bao hiém, Chirng khoan) cé toc dd téng
trwdng bén virng trong 5 ndm gan nhét véi ty suét lgi nhuan cao va strc khée tai chinh
lanh manh.

Hiéu suat dau tw (dén ngay 24/03/2023):

Danh muc 0_8% 2.0% 5.3% 376%
:errjﬁ]k 1-month return YTD-return 2-year return
VN-Index 0,2% -0,7% 0,3% -14,5%

Hiéu qua dau tw

400.0
300.0
200.0
100.0 — ’M
1/2/2020 1/2/2021 1/2/2022 1/2/
e \/nindex BIS

Céu thanh danh muc

KLGD 6T

BID 41,3% 135%  0,6% 2,7%  -33,9% -214,0%  1,0% 1.525.120 1,8x
BVH 3,5% 7,7%  1,1% 0,0% - - - 1.363.746 1,7x
MBB 44,0% 21,9%  2,2% 50% -38,0% -208,0% 1,0% 10.762.209 1,1x
VCB 276% 232% 1,6% 3,1% -342% -402,0%  1,0% 1.189.441  2,7x
VND 43,5% 195%  5,4% 0,0% - - - 19.408.929 1,0x

Bién doéng gia cac ma CP trong DM

1200%
1000%
800%
600%
400%
200%

0%
1/2/2020

1/2/2022

1/2/2021

e B|D e BVH MBB VCB === \/ND

Co cau DM theo nghanh

. b

60,0%
Ngén hang

20,0% 20,0%

Bio hiém nhén tho

Moi gidi chirng |

Do nhay ty trong danh muc

Kich ban

S 10 20 15 10
= 35 30 20 10 10
> 15 15 20 30 35
g 35 30 20 10 10
e 10 15 20 35 40

163 186 243 254
Hiéu qua sinh I&i cia DM
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Chién gt giao dich tuan

CHIEN LUO'C PAU TU — BSS (NGAN HANG — CHIPNG KHOAN — THEP)

Téng quan danh muc Hiéu qua dau tw
= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han

< X 600.0

= Chién lwgc dau tw tang trwéng trong dai han. Chang t6i tap trung vao cac doanh
nghiép HD trong linh vuc Ngan hang, Chirng khoan & Thép, c6 tbc do ting truéng bén 400.0
virng trong 5 ndm gan nhat véi ty suét loi nhuan cao va stre khée tai chinh lanh manh. 5000

Hiéu suat dau tw (dén ngay 24/03/2023): )

1/2/2020 1/2/2021 1/2/2022 1/2/2023
omme  0.5%  3.0%  63%  18.9% g g & g

o o

——la

e \/nindex BSS
1-week 1-month return YTD-return 2-year return
return
. 0 ) 0 () Bién déng gia cac ma CP trong DM
VN-Index 0,2% -0,7% 0,3% -14,5% °ng g 9
£ . 1200%
Cau thanh danh muc
1000%
TB ting B 5 800%
trwéng ROE NIM 5 TBCIR5
LNTT 5 5 ) nam 600%
nam nam pam 400%
BID 413% 13,5%  0,6% 2,7% -33,9% -214,0%  1,0% 11,0x 1,8x 200% ¥
CTG 26,9% 13,9%  0,9% 2,7% -36,8% -222,0%  1,0% 7,4% 1,1x 0%
1/2/2020 1/2/2021 1/2/2022 1/2/2023
HPG 19,4% 26,0% 12,9% - - - - 5,0x 0,9x
——B|D =—HPG CTG VUND e SS|
SSI 17,9% 14,9%  5,0% - - - - 7,7 1,1x
VND 435% 19,5%  5,4% - - - - 5,8x 1,0x

Co cau DM theo nghanh Do nhay ty trong danh muc

Kich ban
’ o . S 25 20 10
% = 35 25 20 10 10
g’ 15 25 20 15 10
40,0% 20,0% 40,0% g 10 15 20 35 40
Ngéin hang Thép va san phim MGi gioi chiing khoan =y 10 10 20 30 35
thép

213 235 286 305
Hiéu qua sinh I&i cia DM
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Chién gt giao dich tuan

MBS RESEARCH UPDATES

Khuyén nghi

Gia muc tiéu

Link bao cao

Ngay bao céo

HDB NAM GIT VND 20.400 Link 22/03/2023
POW MUA VND 16.200 Link 20/03/2023
DCM NAM GIT VND 24.100 Link 13/03/2023
KSB MUA VND 35.400 Link 14/03/2023
REE MUA VND 84.000 Link 03/03/2023
EIB KEM KHA QUAN VND 20.500 Link 03/02/2023
VNM MUA VND 89.900 Link 20/02/2023
PVD NAM GITF VND 22.200 Link 14/02/2023
BSR MUA VND 21.800 Link 09/02/2023
PNJ NAM GITF VND 92.200 Link 28/12/2022

Tuyén bé mién trach nhiém: Ban quyén nam 2022 thuéc vé Cong ty CP Chiing khoan MB (MBS). Nhing thong tin sir dung trong bdo cdo dwoc thu thdp
tir nhizng nguon ddng tin cdy va MBS khong chju trach nhiém vé tinh chinh x&c ciia chiing. Quan diém thé hién trong bao céo nay la cua (c4c) tac gid va
khong nhat thiét lién hé véi quan diém chinh thic ciia MBS. Khong mét thong tin ciing nhue y kién nao diroc viét ra nham muc dich quang cao hay khuyén
ngh; mua/ban bat ky chiing khodn nao. Bdo cdo ndy khdng duoc phép sao chép, tai ban bai bat ky c& nhan hodc t6 chize nao khi chua dwoc phép ciia MBS.

MBS Market Research | 11


https://mbs.com.vn/media/xscaaxxa/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-3-2023-hdb-ng%C3%A2n-h%C3%A0ng-tmcp-ph%C3%A1t-tri%E1%BB%83n-tp-h%E1%BB%93-ch%C3%AD-minh.pdf
https://mbs.com.vn/media/bp1jwibz/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-3-pow-t%E1%BB%95ng-c%C3%B4ng-ty-%C4%91i%E1%BB%87n-l%E1%BB%B1c-d%E1%BA%A7u-kh%C3%AD-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/gcbh1gy5/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-3-dcm-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-%C4%91%E1%BA%A1m-c%C3%A0-mau.pdf
https://mbs.com.vn/media/og2nxt3v/b%C3%A1o-c%C3%A1o-l%E1%BA%A7n-%C4%91%E1%BA%A7u-ksb-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-kho%C3%A1ng-s%E1%BA%A3n-v%C3%A0-x%C3%A2y-d%E1%BB%B1ng-b%C3%ACnh-d%C6%B0%C6%A1ng.pdf
https://mbs.com.vn/media/31wpidpz/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-3-2023-ree-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-c%C6%A1-%C4%91i%E1%BB%87n-l%E1%BA%A1nh.pdf
https://mbs.com.vn/media/qi1bgjgv/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-2-2023-eib-ng%C3%A2n-h%C3%A0ng-c%E1%BB%95-ph%E1%BA%A7n-xu%E1%BA%A5t-nh%E1%BA%ADp-kh%E1%BA%A9u-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/ky4ezyjm/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-2-2023-vnm-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-s%E1%BB%AFa-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/oilbrnyo/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-2-2023-pvd-tct-khoan-v%C3%A0-d%E1%BB%8Bch-v%E1%BB%A5-khoan-d%E1%BA%A7u-kh%C3%AD.pdf
https://mbs.com.vn/media/jfefs0wt/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-2-2023-bsr-c%C3%B4ng-ty-cp-l%E1%BB%8Dc-h%C3%B3a-d%E1%BA%A7u-b%C3%ACnh-s%C6%A1n.pdf
https://mbs.com.vn/media/qeuo5bim/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-2022-pnj-ctcp-v%C3%A0ng-b%E1%BA%A1c-%C4%91%C3%A1-qu%C3%BD-ph%C3%BA-nhu%E1%BA%ADn.pdf

