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MARKET STRATEGY DAILY: NGUOC DONG THANH CONG !

Dién bién thi trudng:

Bao cao chi tiét 15/03/2022 . i . . . o -
= Thi trudng trong nudc ngugc dong thanh cong nhG dong tién

Dién bién chi s& VN-Index quay lai bdt day d6i vdi nhdm cd phiéu hang hda co ban, bat
S ddng san,... trong khi nhém ¢4 phiéu ngan hang ciing hdi phuc

trén dién réng va déng vai tro luc kéo chinh gilp thi trudng gilt
vitng da téng trong phién chiéu bt chap khdi ngoai van duy tri
mach ban rong.

» Thanh khoan khdp lénh san HSX giam con 20.459 ty dong so
vGi muc 25.615 ty dong & phién hom qua va mdc binh quan
27.600 ty dong cula tuan trudc.

= Chulng t6i cho rdng, thi trudng trong nudc van dang c6 dau
hiéu tich cuc trong bdi canh thé gidi van con bién ddng bai cac

VNIndex HNXIndex Upcom nhan t6 nhu viéc Fed nang l3i sudt, cdng thang dia chinh tri

hay dgt bung dich covid-19 dang quay tr& lai mot s6 quic gia

THI TRUONG CO' SO

DPéng cira 1452.74 43,52 115.56 Chéu Au, Trung Qudc, Han Quéc....
Thay déi 6.49 6.95 0.51 Cap nhat thong tin doanh nghiép:
%Chg 0.45 1.5 0.4 = REE: Chlng tdi khuyén nghi MUA d6i véi cd phi€u REE vdi gid
b o a3 - muc tiéu & mdrc 86.000 ddng/cd phiu trén cd s& si dung

phuong phap dinh gia ting phan SOTP, phan anh ky vong vé
KLGD (tr.cp) 675.63 101.08 70.30 tri€n vong tang trudng manh mé cta nganh dién sau khi sat
nhap VSH va ba du an dién gié I16n cua REE di vao van hanh
thuong mai cling nhu' tiém nang tir cac du an dién gié méi nhu
GTGD (ty d) 21,800.50  2,939.84 1,557.21 Vinh Hao va Kong Chro va dong tién I6n vé dai han dén tur cho
thué van phong e.Town 6, du ki€n hoan thanh vao 04/2023.

%Chg -27.08 -41.22 -38.02

S6'mé téng 272 129 184 - ; t - S o
Thém vao do, mang M&E dugc du doan sé cd su phuc hoi
S6'mé gigm 166 111 150 trong trung han nhg du an san bay Long Thanh va nha ga T3
Khéng ddi Téq Sdn’NhAé't., Mang nch'fc S?Ch’ cling du Iv<ié’n s€ cd muc tang
— trudng ca vé san lugng va gia ban trong nam 2022.
Von hoa 5744.57 427.27 1433.84 — P
(ngh. ty d) ' ' ' Tin tirc the gioi:
PE 16.55 24.82 50.21 = An D6 s& nhan I5i dé nghi mua dau thd va cic hang hod co
PB 555 571 2.83 ban khac vGi mirc gia mém ma phia Nga dua ra — mot dau
BTN hiéu cho thay New Delhi mudn gilr virng quan hé vGi Moscow,
ua n Py . > P ~, ~ x >
(ty ) 1,842.94 >3.67 31.86 mét d6i tac thuong mai chu chét, bt chdp no luc cla phuang
“N';Tg“a" 2,276.20 56.93 21.00 Téx dtlpg I@nh tring phit de"lzncé lap n:én kinh t€ ’Ngall. An ?6,
quoc gia ¢ 80% nhu cau tiéu thu dau dugc dap ung bang
Rong -433.26 -3.26 10.86

nhap khau, thudng chi mua khoang 2-3% s& dau nay tir Nga.
THI TRUONG HBTL Tuy nhién, vé@i gia dau thé gidi da tang khoang 40% tUr dau
' ndm dén nay, Chinh phi An DO dang phai tim cach tiét giam
chi phi ndng lugng.

Dong cira Thay déi

VNBO-Index 1468.89 7.79 053 Nhan dinh thi truéng HDTL:

VNBOF2203 1464.50 110 0.08 * Thi truGng ngugc dong thanh cong da gidp cho 2/4 HDTL dong
cUra tang tur 0,9 dén 1,1 diém, 1 HDTL gilr nguyén mic tham

VNSO0F2204 1463.00 0.00 0.00 chiéu va 1 HDTL chi giam nhe 0,8 diém. Cu thé, VN30F2203 ting

VNGOF2206 1457.50 0.80 0.05 0,1% lén mic 1.464,5 diém, hién dang thap hon 4,39 diém so
V@i chi sO cd s& VN30. Trong khi dd, tong thanh khoan thi truGng

V\30F2209 1460.90 0.90 0.06 phién hdm nay giam 4,69% so vdi phién lién trudc, dat 150.117

hgp dong dugc khdp Iénh trong phién.
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NHOM NGANH

%(Chg
Tién ich 1.82
Tai chinh 0.59
Cong nghiép 1.70
Hang TD thiét yéu 1.20
Nguyén vat liéu 0.40
Hang TD khong thiét yéu 0.77
Ndng lrgng 0.89
Yté 1.02
Cong nghé thong tin -0.88
Bat dong san 0.31

Top CP tac dong tang Ién VNIndex

Ma Pong ctra %Chg
MSN 141.10 3.67
BID 42.10 1.94
VPB 36.90 2.50
GAS 108.00 1.89
33.85 1.50

Top CP tac dong giam lén VNIndex

Ma Dong cra %Chg
VCB 81.10 -3.68
SAB 151.30 -1.75
FPT 91.00 -0.87
PDR 86.30 -1.37
VRE 31.75 -0.78

Top NDTNN mua rong trén HSX

Ma Pong cira %Chg e :;:&?) (ty
STB 32.70 0.62 123.62
VvPB 36.90 2.50 67.35
vic 148.00 2.07 65.22
DPM 62.30 0.81 49.03
91 30 2 01 39.66
Ma Pong clra %Chg 6T :;::)g) (ty
HPG 46.15 0.76 -115.82
VIC 78.30 0.00 -95.07
VCB 81.10 -3.68 -95.05
VHM 74.50 0.00 -91.23
NVL 76.60 0.13 -89.21

YTD
1.24
-1.63
-3.07
-8.58
0.81
1.40
10.72
6.09

-2.65
-9.40

DPong gop vao
Index

1.54
1.04
1.03
0.99
0.51

DPong gop vao
Index

-3.56
-0.43
-0.18
-0.15
-0.14

NHAN PINH THI TRUONG: NGUOC DONG THANH
CONG !

Chtrng khoan chau A phan I8n giam diém khi Trung Qudc dang phai déi
mat dot bung phat Covid-19 t& nhat k& tir dinh dich ndm 2020 vdi cac
thanh phd I16n nhu Tham Quyén da ap dung cac bién phap han ché di lai.
Thi trudng Trung Qubc giam manh v@i Shanghai Composite sut 4,95% va
Shenzhen Component giam 4,36%. Hang Seng cia Hong Kong cling giam
5,55%. Chi s6 Shanghai Composite déng cfa dugi ngudng 3.100 di€m,
mUc thdp nhét ké tir thang 7/2020. Trong khi d6, chi s6 Hang Seng cua
Hong Kong ciing trugt doc vé mic thap nhat trong 6 nam. Ngugc dong
trong khu vuc la thi trudng Nhat Ban va New Zealand.

Pém qua, thi trudng chiing khodn My gidng co khi nha dau tu chd dgi
cudc hop chinh sach tién té dinh ky cla Cuc Du trit Lién bang My (Fed).
Tai cudc hop nay, Fed c6 thé cé dot nadng I3i sudt dau tién ké tir khi ha 13i
sut xudng mic 0-0,25% hién nay vao ndm 2020 dé ho trg nén kinh t&
vUgt qua séng gié do Covid-19 gay ra. Theo du bdo cla Phé Wall, mic
nang |3i suét trong lan hop nay clia Fed sé la 0,25 diém phan trdm. Bén
canh dd, ngan hang trung uong nay con cé thé ban dén thdi diém cd thé
bt dau giam quy mé bang can ddi k& toan, tlc 1a cat giam lugng trai
phi€u dang nam gitl, hay con goi 1a that chat dinh lugng.

Thi trudng trong nudc ngugc dong thanh cdng nhG dong tién quay lai bat
day d6i v8i nhdm c6 phiéu hang hda cd ban, bat dong san,... trong khi
nhém cd phiéu ngdn hang cling hdi phuc trén dién rdng va déng vai tro
luc kéo chinh gitp thi truGng gilt viing da tang trong phién chiéu bat
ch&p khéi ngoai van duy tri mach ban rong.

DUng lic ddng cilra, chi s& VN-Index tdng 6,49 diém (+0,45%) lén
1.452,74 diém, bén canh do6 chi s6 VN30 ciing hdi 7,79 diém (+0,53%)
dat 1.468,89 diém. Do rong thi trudng nghiéng vé bén mua, toan thi
trudng 6 272 ma tdng/166 ma giam, & r6 VN30 cb 18 m3 tdng/8 m3
giam. Nhom midcap va smallcap hoi phuc sau 2 phién gidam lién ti€p, lan
UGt téng 0,99% va 0,79%.

Céc c6 phiéu I6n da ho trg thi trudng phién nay la: MSN (+3,67%), BID
(+1,94%), VPB (+2,5%), GAS (+1,89%), GVR (+1,5%),... d3 bl dép ap
luc gidm gid & cac c6 phiéu khac nhu: VCB (-3,68%), SAB (-1,75%), FPT
(-0,87%), PDR (-1,37%), VRE (-0,78%),...

Thanh khoan khép lénh san HSX gidm con 20.459 ty dong so v&i mic
25.615 ty dong & phién hom qua va mirc binh quan 27.600 ty dong cla
tudn trudc. Tdng cdng cd 642 triéu c6 phiéu dugc chuyén nhugng thanh
cdng so v&i muc binh quan 798 triéu c6 phiéu 10 ngay trudc do.

Khoi ngoai ban rong 424 ty dong trén toan thi trudng. Luc ban tap trung
& cac c6 phiéu nhu: HPG, VIC, VCB, VHM, NVL,... O chiéu ngudc lai, STB,
VPB, VIC, DPM, DIG,... la nhitng c6 phiéu dugc nha dau tu nudc ngoai
mua rong trong phién nay.

Tom lai, thi trudng hoi phuc sau 2 phién giam lién ti€p nhd dong tién
quay lai bdt ddy nhdém c8 phiéu hang hda cd ban, bat dong san, ngan
hang,... Thanh khoan xudng thap & phién nay la tin hiéu tich cuc, mot
mét cho thdy ap luc ban da giam dang ké so vdi 2 phién diéu chinh trudc
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dd, mat khac no cling cho thdy nha dau tu dang ky vong rang mic diéu
chinh & nhém hang hda co ban d& du hap dan vi vay ciling khdng cé nhu
cau gidm ty trong hodc cit 16. Bon cf nhu' nhém ¢b phidu dau khi, méc
du gid dau thé& gigi van giam nhung mic phuc hoi d& dién ra trén dién
rong. Ching toi cho réng, thi trudng trong nudc van dang c6 dau hiéu
tich cuc trong bdi canh thé gigi van con bién dong bai cic nhan t6 nhu
viéc Fed nang lai sudt, cdng thang dia chinh tri hay dgt bung dich covid-
19 dang quay trd lai mét s6 qudc gia Chau Au, Trung Qudc, Han Qudc,...
Dong tién s& van s& ludn chuyén gitfa cdc nhdm cd phiéu chinh nhu:
ngan hang, bat dong san, dau tu cong hay hang hda cg ban,...

Do thi ky thuat VNINDEX
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UNINDEX Index (Vietnam Ho Chi Minh Stock Index / UN-Index) B0 thi kj thuat VNINDEX. Daily 02JAN2020- 15MAR2022 Copyright2 2022 Bloomberg Finance LR, 15-Mar-2022 15:30:24
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Cap nhat thdng tin doanh nghiép - REE

Pon vi 2020A  2021F  2022F  2023F
Doanh thu thuan Ty VND 5.640 5.810 7.538 8.421
EBIT Ty VND 1.239 1.855 2.213 2.626
LNST Ty VND 1.714 2.136 2.413 2.744
EPS VND 4.975 5.637 6.368 7.241
P/E Lan 9,8x 12,2x 13,5x 11,8x
P/B Lan 1,2x 1,3x 1,4x 1,2x
ROE % 13,33%  11,34%  11,06%  10,86%

Ching t6i khuy&n nghi MUA d6i vé6i ¢6 phi€u REE véi gia muc tiéu é mirc 86.000
dong/co phiéu trén cd s6 st dung phuang phap dinh gid ting phan SOTP, phan anh
ky vong Ve trién vong tang trudng manh mé cta nganh dién sau khi sat nhp VSH va
ba du an dién gio I6n ctia REE di vao van hanh thuong mai cling nhu tiém nang tur cac
du an dién gié mdi nhu Vinh Hao va Kong Chro va dong tién Idn vé dai han dén tir cho
thué van phong e.Town 6, du kién hoan thanh vao 04/2023. Thém vao d6, mang M&E
dugc du doan sé co su phuc hoi trong trung han nhd du an san bay Long Thanh va
nha ga T3 Tan Son Nhat. Mang nudc sach cling du kién sé co mirc tang trudng ca vé
san lugng va gia ban trong nam 2022.

Cap nhat thong tin: Két thic nam 2021, REE duy tri mdc doanh thu thuan tucng
dugng véi nam 2020, doanh thu hgp nhat tang han 3% so vdi cung ky, dat gan 5,810
ty dong. Tuy nhién, nhg doanh thu tai chinh tdng manh gan 110% do 13i I6n tir cac
khoan thodi von va cd tic dudc nhan, LNST tdng manh gan 25%, dat hon 2,135 ty
dong. Bién LN gop tang tU mdc gan 28.5% cua 2020 lén 39.8% cho nam 2021. Cong
ty d3t muc tiéu tdng trudng Igi nhudn trong ndm 2022 tir 10-12%, chia c6 tic ndm
2021 bao gém 10% cd trc tién mat va 15% cd tic cd phiéu.

Ba du &n dién gid ctia REE (Tra Vinh, Phd Lac 2 va Ldi Hai 2) véi tdng cong suét 102
MW da van hanh thuong mai tir cudi thang 10/2021 va du ki€én sé déng gop khoang
han 200 ty LNST cho REE vao ndm 2022. REE d& gdp vén gan 36 ty dong dé dé sa
hitu 29.6% CTCP Thay dién Thac Ba 2, véi tdng céng sut dat 18.9 MW va du kién
van hanh thuang mai vao quy 4/2023. Téng lugng tién va cac khoan tuang duang tién
cta REE tai 31/12/2021 Ién t&i hon 1,830 ty dong, cao nhat trong vong 10 ndm nay va
tang hon 1.8 lan so véi cuGi nam 2020.

Dong tién on dinh dén tir mang cho thué van phong va mang xir ly va phan phdi
nudc sé la ngudn luc dé REE dau tu’ thém cho mang niang lugng tai tao. REE dit
muc ti€u mé rong cong sudt dién gid Ién téi 400MW tir cac du’ an nhu Vinh Hao, Ea
H’Leo va Kong Chro, cling dau tu va mua lai thém cac du an dién gié 100-200 MW va
ca cac du an dién gié ngoai khai cong suat I6n han.

E.Town 6 da dugc khéi cong vao dau nam 2021 va du kién sé hoan thanh vao
quy 4/2023. Theo du phéng cla chung t6i, e.Town 6 c6 thé déng gdp trén 200 ty
dong vao doanh thu clia REE moi nam.

Du an Thugng Kon Tum va dién mat tréi s€ dugc nhan mirc vu dai vé thué 10%
trong 15 nam. 3 du an phong dién mdi dugc mién thué trong 4 nam hoat dong dau
tién va chiu thué 5% trong 9 nam ti€p theo.

Mang san xudt va cap nudc cia REE c6 Igi nhuén on dinh qua cac nam va du
ki€n sé tang trudng ca vé san lugng lan doanh thu trong nam 2022. Theo 10 trinh
cho UBND TP.HCM ban hanh, gid nudc sé tang tir 400d-1,200d/m3 trong nam 2022,
dong thdi gia dich vu thoat nudc cling sé tang khoang 5%/nam cho tgi 2025.

Viéc da dang danh muc dau tu vao cac cong ty/du’ an @ mang nang lugng: thay
dién, nhiét dién, phong dién va dién mat trgi gitp duy tri Igi nhuan trong nhitng thdi
ky thai ti€t khong thuan Igi cho thly dién va dién mat trgi.
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Chi s6 tham chiéu

Pong cira %Chg YTD
VN30 Index 1468.89 0.53 -4.35
VNX50 Index 2470.58 0.54 -6.44
VNFinLead 2175.65 0.65 -0.22
VN Diamond 1956.08 0.76 -0.85
VN100 Index 1458.1 0.66 -4.34

Dién bién cac Quy ETF ndi dia YTD

ETFs ndi dia
Pong ctra %Chg KLGD
E1VFVN30 24.7 0.82 763,600
FUEMAV30 17.25 0.23 22,600
FUESSV30 18.59 -0.05 28,400
FUESSV50 21.6 0.00 45,100
FUESSVFL 22.14 2.88 30,400
FUEVFVND 27.6 0.55 3,240,200
FUEVN100 19.3 -3.26 167,900

Dong von NDTNN qua ETFs ndi

+/- Dong von (ty dong) 1 ngay YTD
E1VFVN30 4.75 -76.99
FUEMAV30 -0.05 -78.12
FUESSV30 -0.09 -10.67
FUESSV50 -0.03 -58.42
FUESSVFL -26.01 1,115.01
FUEVFVND -39.94 3,304.16
FUEVN100 -1.25 -72.86

Dong von NDTNN qua ETFs ngoai

+/- Dong von (tr. USD) 1ngay YTD
VanEck Vectors VN 0.00 0.00
Xtrackers FTSEVN 0.00 -1.71
Fubon FTSE VN 0.00 51.15
Premia MSCI VN 0.00 0.55
Kim KINDEX VN VN30 0.00 0.00
DCVFMVN30 ETF Fund 0.00 -50.00
Asian Growth CUBS 0.00 0.00

Xu hudng dong von ETFs

Thi trudng cd sG ngudc dong thanh céng sau khi chiu ap luc ban manh
vao phién sang, d3 gilp cac chi s6 chinh dong clra trong sic xanh. Cu
thé, VN30 Index déng clra tdng 0,53%, VN100 Index ddng clra ting
0,66%, VN FinLead dong ctra tang 0,65% va VN Diamond déng ctra tang
0,76%.

Tuong tu, cac chiing chi quy ETFs ciing ghi nhan dién bién tich cuc. Cu
thé, E1VFVN30 tham chiéu VN30 index dong clra tdng 0,82%, FUESSVFL
tham chi€u VN FinLead index tang 2,88%, FUEVFVND tham chiéu VN
Diamond index tdng 0,55%. Tong khéi lugng giao dich ETFs trén thi
trudng tang 22,81% so vdi phién lién trudc, dat han 4,29 triéu chiing chi
quy dudc khdp 1&nh trong phién, tuong duong téng gia tri khoang 113,67
ty dong. Trong dé thanh khoan tap trung chia yéu & E1VFVN30 (18,76 ty
dong) va FUEVFVND (89,16 ty dong)...

Giao dich kh&i ngoai phién nay tiép tuc dién bién kém kha quan khi nha
dau tu nudc ngoai ban rong véi 62,63 ty dong qua kénh ETFs ndi trong
phién giao dich hdom nay. Luc ban tap trung chd yéu vao FUEVFVND (-
39,94 ty dong), FUESSVFL (-26,01 ty dong), ...
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THI TRUONG THE GIOT

Tin tirc thé gidi: An Do tranh thii mua dau gia ré
tir Nga.

An D3 s& nhan 10i d& nghi mua dau thd va cic hang hod co ban khéc vdi
muc gia mém ma phia Nga dua ra — mot dau hiéu cho thay New Delhi mudn
Dow Jones 32,945.2 0.00 -9.34 gil vitng quan hé véi Moscow, mot ddi tac thuang mai chu chdt, bat chdp nd
luc ctia phuang Tay dung Iénh tritng phat dé cd ap nén kinh t& Nga.

Pi€mséd  %Chg

S&P500 4,173.1 -0.74 -12.44 . .
May tuan gan day, gidi chirc My ndi rdng ho muén An D0 “tranh” Nga cang
VIX 32.8 3.12 90.24 xa cang t6t. Tuy nhién, My cling nhan thiic ro viéc An DQ phu thudc vao
ngudn cung tir Nga d6i vdi nhieu mat hang, tir vii khi, dan dugc cho tGi tén
DJ Futures 32,719.0 -0.36 9.68 Ilra va may bay chién dau — trang CNN Business cho biét.
Pén nay, An o chua dua ra tuyén b ndo mang tinh chat én an, chi trich
S&P Futures 4150.0 0.32 1273 nh&m vao chién dich quan su clia Nga & Ukraine. Nudc ndy ciing bé phiéu
Nikkei 225 25,346.5 0.15 11.97 trang trong mot cudc bo phleu tai Lién hiép quéc vé quan diém clia cac quoc
gia thanh vién d6i vai cudc chién nay Nguon tin la quan chirc an ninh cta An
Do noi rang phudng Tay hiéu rd vé 1ap trudng clia An D9, xét tdi viec New
KOSPI 2,621.5 -0.91 -11.96
Delhi cdn dugc cung cap vii khi day du trong bdi canh tranh chap 1anh thé
Shanghai 3,064.0 -4.95 -15.82 am i vai Trung Quoc.
Hang Seng 18,415.1 -5.72 -21.30
ASX 7,097.4 -0.73 -4.66
FTSE 100 7,101.3 -1.28 -3.84
DAX 13,740.2 -1.36 -13.50
CAC40 6,287.2 -1.30 -12.11
THI TRUONG HANG HOA

Vang 1933.43 -0.89 5.70 76ng théng Nga Viadimir Putin (trdi) va Thu tuding An D6 Narendra Modi

. trong mot lén gap.

Dau WTI 97.27 -5.57 29.33 ~ .
An D0, qudc gia cé 80% nhu cdu tiéu thu dau dugc dap Ung bang nhéap

Dau Brent 100.92 -5.59 29.75 khau, thudng chi mua khodng 2-3% s6 dau nay tir Nga. Tuy nhién, VGi gia

dau thé gigi da tang khoang 40% tir dau nam dén nay, Chinh pht An D0

dang phai tim cach tiét giam chi phi ndng lugng.

THI TRUONG NGOAI TE “Nga dang chao ban dau va nhifng hang hoa ca ban khac vdi mdc gia giam
Gia %Chg YTD nhi€u so vdi gia thi truGng. Chung t6i s& vui miing nhan I6i mua”, ngudn tin
[ mét vi quan chirc chinh pha An D6 phét biéu.

BBDXY* 1204.71 -0.16 2.66 Vi ndy ndi thém rang nhitng giao dich nhu vdy doi hdi cdng tac chudn bi,

gom cac khau van chuyén, bao hiém, xac dinh ty 1& hon hop chuén clia dau
tho... Tuy nhién, ngay khi cdng tac chuén bi hoan thanh, An Pd s& mua héng
USD/CNY 6.3806 0.24 -0.38 hoa tur Nga nhu dugc phla Nga dé xuat. Nguon tin khong tiét 16 Nga s€ ban
dau cho An D0 véi miic gid thap hon cu thé bao nhiéu so vai gia thi trudng.

USD/JPY 117.78 0.35 -2.29

EUR/USD 1.09%6 0.51 3.29 Hang tin Reuters cho biét giGi chiic An DO dang thiét 1ap mot g ché thanh

GBP/USD 1.302 0.14 3.78 toan bang dong Rupeg va dgng RUp dé dam bao cho hoat dong thuong mai
song phudng dugc thong sudt.

(*) Bloomberg Dollar Spot Index Nga ciing da kéu goi cac quéc gia ma Moscow goi la nhitng nudc than thién

gilt vitng méi quan hé thuong mai va dau tu véi Nga. Ngoai dau, An D6 con
mudn mua phan bén vdi gia ré hon tir Nga va Bellarus, dong minh clia Nga —
nguon tin la quan chirc An D6 cho hay.
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Gidi chirc An PO ndi nudc ndy khong thé dét nhién thay thé Nga béng cac
nha cung cap khac, dac biét trong linh vuc quéc phong. Nga ¢é su’ phu thudc
I6n vao trang thiét bi quan su, & mirc do I1én t&i 60%, cho du ty 1é nay da
giam xudng thap thap ky qua.

Phia My hién chua cd phat ngon nao vé viéc liéu Washington c6 triing phat
An D6 hay khéng néu Nga ban giao cho An B0 hé thdng tén Ifa S-400 theo
thoa thuan 5,5 ty USD ma New Delhi ky hét vao ndm 2018 d€ mua 5 hé
théng nhu vay tir Moscow.

Cudi ndm ngodi, viéc Nga ban giao S-400 cho An D da bat dau, bat chap
mét dao luat clia My ngan cac quoc gia mua thiét bi quén su’ Nga. Trong mot
cudc diéu tran trudc Quoc hdi My vao tuan trudc, 6ng Ely Ratner, Tha
trudng BO Quoc phong M phu trach cac van dé an ninh khu vuc An Po-Thai
Binh Dugng, noi rang An D0 hién dang nd luc da dang hoa cac nha cung cap
trong linh vuc quéc phong. “Ching tdi nhan thay rang An D& c6 mét lich st
va mdi quan hé chdt ché vai Nga. Phan I6n vii khi ma ho cé déu la mua tUr
Nga”, ong Ely ndi.

“Tin t6t 13 An PO dang & trong mot quy trinh nhiéu ndm nham giam viéc mua
vii khi tir Nga, va viéc nay doi hoi phai cd thdi gian. Nhung rd rang la ho
quyét tam lam viéc nay, bao gébm bang cach ban dia hod nganh cong nghiép
qudc phong ctia minh. D4 la viéc ma chdng ta nén Gng ho”.

Tuan trudc, Ngoai trudng Anh Liz Truss noi London s ti€p tuc duy tri méi
quan hé kinh t& va qudc phong mét thiét véi New Delhi dé giip An DO giam
phu thudc vao Nga.

TU ndm 2011 dén nay, An D6 d3 gidm 53% nhap khau qudc phong tir Nga.
Ong D. Bala Venkatesh Varma, mét cuu dai s An D0 tai Nga, ndi thé gidi
khdng nén cho rang New Delhi s& phai tra gia vi mét cudc déi dau gitra cac
cudng qudc. “Pay khong phai la mét cudc chi€én ma ching téi tao ra”, 6ng
Varma phét biéu tai mét hdi thao truc tuyén ngay 14/3.

Ngudn: Reuters.
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Do thi so sanh VNINDEX va cac thi truéng quoc té

Stock Market Index - Major World Indices

Normalized As Of 07/01/2019
¥ S&P 500 index 50,4479
| Dow. Jones Industrial Average - Last Price 23.3099 50
M shanghai Stock Exchange Composite Index - Last Price  0.6261
M Nikkei 225 - Last Price 16,643
M Hang Seng Index - Last Price -36.2261
M Deutsche Bderse AG German Stock Index DAX - Last Price 9.8279
CAC 40 Index - Last Price 13.0178
| .M Vietnam Ho. Chi_Minh_ Stock Index / VN-Index - Last Price. 504479
¥ S&P 500 INDEX - Last Price 407775
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WNINDEX Index (VWietnam Ho Chi Minh Stock Index / WN-Index) World index Daily 01JUL2019-15MAR2022 Copyright? 2022 Bloomberg Finance L.P. 15-Mar-2022 15:30:13

D0 thi gia tri mua/ban rong khdp Iénh ciia NBPTNN trén san HSX

2500 - Ga trigiao dich khdp lénh trén HSX, ty dong
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Nguédn: Bloomberg, Finpro
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Thong Khuyén Nghi: Hé ic”mg khuy&n nghj ctia MBS dugc xay dung dua trén mdc chénh l&ch cla gid muc tiéu 12 thang va gia c6
phiéu trén thi trudng tai thGi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh lap tir thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mét trong 5 cong ty chiing
khodn dau tién tai Viét Nam, Sau nhiéu ndm khdng nglrng phat trién, MBS da tré thanh mdt trong nhifng cdng ty chitng khoan hang dau
Viét Nam cung cap céc dich vu bao gobm: mo6i gidi, nghién clru va tu van dau tu, nghi€p vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va cac phong giao dich clia MBS da dugc md rong va hoat dong cé hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va céac vung chién ludc khac. Khach hang ctiia MBS bao gom cac nha dau tu c& nhan va td chirc, cac t8 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I&n v& con ngudi, tai chinh va cdng nghé dé& c6 thé cung cép cho
Khéch hang céc san phdm va dich vu phi hgp ma rét it cac cong ty chiing khoan khac cé thé cung cap.

MBS tu hao dudc nhin nhan la:

. Cong ty mai gidi hang dau, dirng dau thi phan moi gigi tr nam 2009.

. C6ng ty nghién cltu co tiéng néi trén thi trudng véi ddi ngii chuyén gia phan tich c6 kinh nghiém, cung cap cac san pham nghién clru
veé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cdy cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chitng khoan MB (MBS). Nhitng thdng tin st dung trong bao céo
dugc thu thap tir nhitng ngudn dang tin cy va MBS khdng chiu trach nhiém vé tinh chinh xéac cta ching. Quan diém thé hién trong bdo cdo
ndy la cla (céc) tac gid va khdng nhét thiét lién hé véi quan diém chinh thirc ctia MBS. Khdng mét thdng tin cling nhu' y kién nao dudgc viét
ra nham muc dich quang cao hay khuy&n nghi mua/ban bat ky chirng khoan nao. Bao cao nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan ho3c t8 chifc nao khi chua dugc phép ctia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Béng Da, Ha Noi

DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601

Webiste: www.mbs.com.vn
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