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NHAN DINH TTCK VIET NAM TUAN 04/11 — 08/11/2019

Dién bién thi trwong quéc té:

.z Tang giam

VN-Index 1,015.59 1.91 16.65 13.79
VN30 933.55 0.70 13.45 9.19
Dow Jones 27,347.36 1.44 18.73 17.23
S&P 500 3,066.91 1.47 20.24 22.34
DAX 12,961.05 0.52 23.95 22.75
CAC 5,761.89 0.69 20.21 21.80
Nikkei 225 22,850.77 0.22 16.51 14.17
Shanghai 2,958.20 0.11 14.27 18.62
Vang 1,514.34 0.65 18.08
Dau WTI 56.20 -0.81 23.76

Thij trirong chdng khoan toan cdu ghi nhdn mét tuan giao dich khéi sac, nhe'tin hiéu tich cwe trong dam
phéan thwong mai My-Trung va két qua kinh doanh kha quan cda cac céng ty niém yét. Bén canh dé, thj
triromg con dwor hé tror sau thong tin Fed ha |ai suat 1an thie 3 trong nam nay. Tuy nhién, giéi dau tw
van lo ngai trirét mét sé bao céo trong tudn nay cho thdy nganh san xuét cda My suy giam thang the
ba lién tiép; hoat déng ché tao tai Trung Quéc da giam thang thir sau lién tiép trong thang 10/2019 va
tang truréng trong linh vuc djch vu dat téc d6 cham nhat ké tr thang 2/2016.:

1. Ngay 30/10, Cuc Dy trir Lién bang My (Fed) - quyét dinh cét gidm I&i suat co ban 0,25% diém phan trém,
tir bién do 1,75-2% xudng con 1,5-1,75%. Day la lan thir ba Fed ha |&i suét trong ndm nay nham hé tro
cho nén kinh té My do téc do tdng truéng cham cda nén kinh té toan cau, lam phat duéi muc tiéu va
nhing bat én do cudc chién thuong mai My-Trung kéo dai. Khac véi cude hop thang 9, théng béao 1an
nay khéng c6 cum tir “sé hanh dong phu hop” dé giir da tang trudng kinh té My - cum tir duoc cho la tin
hiéu Ii suét tiép tuc ha. Trong mét cudéc hop bao, Chd tich FED Jerome Powell bay té tin tudng réng
chinh séch tién té dang & "trang thai tét", phu hop véi dénh gia cia FED vé tinh trang cda nén kinh té,
va duong di tiép theo cda chinh sach sé tly thudc vao di liéu kinh té.

2. Mua béo céo loi nhuén quy Il tiép tuc véi 356 cong ty thudc S&P 500 da béo céo két qua kinh doanh
quy 3/2019 tinh dén thoi diém nay, trong dé cé 76% béo 1ai virot duw kién, theo di liéu cda Refinitiv.

3. My-Trung cung phét di nhimg tin hiéu mém méng vé thuong mai. Téng théng My Donald Trump ngay
28/10 néi 6ng hy vong sé ky két mét phén quan trong cia théa thuén thuong mai véi Trung Quéc sém
hon so vé6i ké hoach dé ra, nhung khéng néi cu thé vé thoi diém. Vao ngay ther Sau (01/11), Trung Quéc
ciing cho biét ho da dat duoc sw dong thudn cén ban véi My trong cac cuéc dam phén tuén nay. Véan
phong Pai dién Thuong mai My ciing cho biét 6ng Robert Lighthizer va Bé truéng Tai chinh My Steven
Mnuchin da dat duoc “tién bo trong nhiéu linh vire va dang trong quaé trinh gidi quyét cac van dé con tén
dong”.

4. Bo Lao dong My cho biét nén kinh té My da tao ra thém 128.000 viéc lam trong théang 10, cao hon dw
béo tdng 75.000 viéc lam tir cac chuyén gia kinh té tham gia cuéc thdm do cta Dow Jones. Téng truéng
viéc lam thang 10 dé dang vurot qua ky vong bt chdp sw sut gidm 42.000 viéc lam trong linh vuc 6 16 do
cudc dinh céng ciia General Motors hién da duoc gidi quyét. Di liéu tang trudng viéc lam trong thang 9
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va thang 8 ciing duoc diéu chinh ting dang ké. Sé viéc lam trong thang 9 stra déi téng ter 136.000 viée
lam 1&n 180.000 viéc lam. Tang truéng viéc lam trong thang 8 diéu chinh téng ter 168.000 viéc lam lén
219.000 viéc lam.

5. Sé liéu do Chinh phd My cong bé ngay 30/10 cho théy kinh té My gidm téc trong quy 3 nhung mirc téng
trudng dat duoc van tot hon dw béo. Theo dé, B6 Thuong mai My cho biét téng truréng GDP trong quy
3 dat 1,9%, vurot qua duw béo téng 1,6%. Tang truéng tét hon duw bao duorc thic day chi yéu béi chi tiéu
tiéu dung lién tuc cung véi chi tiéu cda Chinh phd.

6. EU déng y gia han Brexit dén ngay 31/01/2020 trong lic Ha vién Anh sé bé phiéu dé quyét dinh c6 tién
hanh téng tuyén ct vao thang 12/2019 hay khéng. Trong théng tin dua ra trén blog Twitter vao sang
ngay 28/10, Cha tich H6i déng chau Au Donald Tusk théng béo, 27 nwéc EU da déng y gia han Brexit
cho Vuong quéc Anh dén ngay 31/01/2020. Quyét dinh nay sé duoc chinh thic hoa bang vén ban trong
ngay hém nay (28/10). Py la quyét dinh khdng bat ngor béi cac tai liéu ro ri trén bao chi Anh va chau Au
cho thdy viéc gia han Brexit thém 3 thang da duoc tat cd céc nuéc chau Au déng vy tr cudi tudn trudée.

7. ECB ha dw béo ting truéng GDP va lam phat tai Eurozone. Theo két qud cudc khdo séat theo quy (SPF)
duwoc ECB tién hanh, cac nha dw bdo dw doan lam phét HICP hang ndm tai Eurozone dat trung binh
1,2% trong ndm 2019 va nam 2020 va 1,4% trong nam 2021, giam so véi dw doan dwa ra trwde do 1an
luot 1a 1,3%, 1,4% va 1,5%. Py la Ian thi tw lién tiép cac nha duw bao ha muc duw doan vé lam phat.

8. Sé liéu chinh thac cdng bé ngay 31/10 cho thdy hoat déng ché tao tai Trung Qudc da gidm thang the
sau lién tiép trong thang 10/2019, tir mikc 49,8 trong thang 9, xudng 49,3, trong khi téng trudng trong linh
vuc dich vu dat téc dé chdm nhét ké tir thang 2/2016. Tuy nhién, dé# liéu trong ngay thie Sau (01/11) cho
thdy chi s6 PMI sén xuét Caixin Trung Qudc tang ttr 51,4 trong thang 9 Ién dinh 32 thang la 51,7 trong
thang 10. Con sé nay tréi nguoc véi chi sé PMI sén xuét chinh thic cda Trung Quéc cdng bé vao ngay
ther N&m (31/10), vén da rét xubéng déy 8 thang la 49,3 trong thang 10.

9. Sé liéu théng ké so bo cda chinh quyén Hong Kong (Trung Qudc) cho thdy, ting truéng kinh té cia trung
tam tai chinh chau A nay trong quy 111/2019 da gidm 3,2% so véi quy truée doé. Pay la quy gidm thir hai
lién tiép, ddng nghia véi viéc kinh té Hong Kong roi vao tinh trang suy thodi ki thuat trong quy 111/2019.
Céc sd lidu trén cho thdy kinh té Hong Kong dang trdi qua tinh cdnh téi té nhét ké ttr cudc khidng hodng
tai chinh toan c4u 2008-2009.

Global Stock Martket Indiexes 2019
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Dién bién TTCK thé giéi:

Thi trwdng chirng khoan My tang diém trong phién giao dich ngay thtr Sau, véi chi sé S&P 500 thiét lap mic
dong clra ky luc lan thr ba trong tuan, nhé bao céo viéc lam kha quan cta My va thdng tin vé tién bd trong dam
phan thwong mai My-Trung. Khéng chi S&P 500 ma chi sé Nasdaq ciing thiét 1ap mét ky luc méi. Tuan nay,
S&P 500 da tang lién 4 phién, danh dau chubi tdng dai nhét ké tir thang 2, trong khi Nasdagq téng trong tat ca 5
phién cta tuan nho loat béo céo két qua kinh doanh tét hon dw kién va mét sé dau hiéu kha quan vé dam phan
thwong mai MJ-Trung. Chi s6 Dow Jones hién chi con cach 12 diém so v&i mirc déng clra cao ky luc. Chét
phién cubi tuan, chi sé Dow Jones tang 1,11%, dat 27.347,09 diém. S&P 500 tang 0,97%, dat 3.066,92 diém.
Nasdaq ting 1,13%, dat 8.386,4 diém. Tinh ca tuan, Dow Jones tang 1,44%; S&P 500 tang 1,47%; va Nasdaq
tang 1,74%. Tuan nay, thi treong con dwoc nang d& béi két qua kinh doanh kha quan clia cac cong ty niém yét.
Trong sb cac 356 cong ty thudc S&P 500 da bao cao két qua quy 3 tinh dén thoi diém nay, co 76% béao loi
nhuan vwot dw kién.

Tuan qua, chirng khoan chau Au bién déng di ngang sau 2 tuan tdng manh lién tiép. Giéi dau tw van lo ngai vé
cudc chién tranh thwong mai va sy thiéu chac chan cuda tién trinh Brexit. Dong ctra phién giao dich cudi tuan,
chi s DAX 30 cta Bl tang 0,73% lén 12.961 diém, chi s6 CAC 40 cla Phap tang 0,56% lén 5.762 diém va
chi s6 FTSE 100 ctia Anh ting 0,75% lén 7.302 diém. Tinh chung ca tuan chi s6 DAX 30 ctia Btrc tang 0,52%,
chi s6 CAC 40 cla Phéap tang 0,69% va chi s6 FTSE 100 cla Anh giam 0,3%. Trong tuan, EU déng y gia han
Brexit d&n ngay 31/01/2020 trong lGc Ha vién Anh sé& bd phiéu dé& quyét dinh c6 tién hanh téng tuyén cr vao
thang 12/2019 hay khéng. ECB ha dy bao tang trwdng GDP va lam phét tai Eurozone. Theo két qua cudc khao
sat theo quy (SPF) dwgc ECB tién hanh, cac nha dy bao dw doan lam phat HICP hang nam tai Eurozone dat
trung binh 1,2% trong nam 2019 va nam 2020 va 1,4% trong nam 2021, giam so v&i dy doan dua ra trwédc do
lan lwot 1a 1,3%, 1,4% va 1,5%. Day la 1an thir tv lién tiép cac nha dy bao ha mirc dw doan vé lam phat.

Thi trwéng chirng khoan chau A phan 1én tang diém trong tuan qua. Tai thj trwéng Tokyo (Nhat Ban), chi s
Nikkei 225 t&ng 0,22% lén 22.851 diém, day |a tuan tang the 4 lién tiép. Ngan hang Trung wong Nhat Ban (BoJ)
dang chiu ap lwc phai “ndi got” cac dbi tac & My va chau Au trong viéc ndi 1dng chinh séach tién té dé thic day
kinh t&. BoJ cho biét s& cat gidm lai suét néu can thiét. Tai thj trwéng Trung Quéc, chi sé Hang Seng & Hong
Kong téang thém 1,63% I1&n 27.101 diém. Chi sé Shanghai Composite trén san Thwong Hai tang 0,11% lén 2.958
diém.

Dién bién gia dau thé gi®i: Gia dau giam gan 2% trong tuan gua trwéc bao cdo GDP ctia Trung Qudc!

» Tuan qua, da tdng manh cta gia dau thé gidi trong phién cudi tuan da khéng “clru” dworc thi trwdng “vang
den” thoat khéi mét tuan di xudng, sau nhirng phién giam gia trwéc dé. Tinh chung ca tun, gia dau Brent
gidm khoang 0,4%, con gia dau chuan Tay Texas (WTI) gidm khoang 0,8%.

»  Gia dau di xubng trwdc nhivng dw doan lwong dau dy trir cta My gia tdng. Theo két qua cudc tham do
y kién clia cac nha phan tich do hang tin Reuters thwe hién, tbng dw tri dau thd ctia My dw kién tang
khoang 700.000 thiing trong tuan qua. Theo sé liéu dwoc Co quan Théng tin Nang lwong My (EIA) cong
bb ngay 30/10, trong tuan két thic ngay 25/10, dy trir dau thd thwong mai clia nwdc nay tang 5,7 triéu
thiing so v&i tuan trwde do. D liéu tlr Baker Hughes cho biét sb gian khoan dau dang hoat déng tai My
gidm 5 gian trong tuan nay con 691 gian, mat 183 gian so v&i cling ky ndm ngoai, mac di san lwong dau
tai My van tang thém gan 1 triéu thung/ngay trong nam qua.

= N&i lo vé& ngudn cung dwoc dw bao sé tiép tuc kim ham da tang cla gia dau, véi thdng tin tr Reuters
rang san lweng clha cac thanh vién Té chirc Cac nwéc Xuat khdu Dau mé (OPEC) da phuc héi tir mire
day 8 nam trong thang 10. Sy gia tang nay chd yéu tlr sy phuc héi nhanh chéng san lwong cta A-rap
X&-Ut sau cac cudc tAn cdng héi thang 9 vao cac nha may loc dau.
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= Bén canh do, gia dau bi anh hwéng trwdc cac sb liéu cho thdy hoat ddng ché tao tai Trung Québc suy
yéu. Trong thang 10/2019, hoat déng ché tao ctia Trung Qudc da gidm thang th(r sau lién tiép, véi mirc
gidm manh hon dy kién. Diéu nay cho thdy cac nha ché tao tiép tuc déi mat véi strc ép, gilra lic nén
kinh té 1&n thi hai thé gigi tang trwdng cham lai va ghi nhan mirc ting yéu nhét trong gan 30 ndm qua.

Dién bién gia dau theo tuan (weekly)
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= Thj trudng trong nudc va thé gidi tiép tuc but phé manh trong tudn vira qua trong béi cdnh cac NHTW
nd luc hé tro da phuc héi kinh té véi mat bang “Iai suat ngay mét thdp hon” va chinh séch tién té van
thién vé xu huoéng néi Idng. Bén canh do, tin tirc vé dam phan thuong mai My-Trung da "dat duoc sw
déng thuén vé nguyén tac”.
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= Trong tuén, FED d4 ha |ai suét tham chiéu 0,25 diém phéan trém, vé khoéng 1,5-1,75%, nhung loai bé
khéi tuyén bé sau cuéc hop cum tir "sé hanh déng phiu hop” dé duy tri tang trudng kinh té - mét tin hiéu
cho thay FED c6 thé sé dumg chu ky gidm lai suét nay lai. Dién bién nay da khién chi s6 S&P 500 va
Nasdaq cuing thiét Iap mét ky luc méi.

= Chi sb VN-Index da vurot thanh céng ngudng can 1.000 diém trong phién cudi tudn mé ra co hdi cho thi
truong budc vao mot con séng méi. Pay ciing la tudn c6 mirc tdng manh nhét trong 17 tuén vira qua
nho da tdng cua nhdm VN30 ma dac biét la Vigroup va nhom Ngan hang.

= Thanh khoén trong tuén vira qua tdng 10,4% lén 3.268 ty dbng, téng gia tri giao dich binh quén ciing
téng 12% dat 4.065 ty déng, cao nhét trong 4 tuén vira qua. Dong tién chu yéu tap trung & nhém VN30,
tudn qua nhém nay téng téi 14% trong khi toan thi truong ting 10,4%.

= Sau 3 théng lién tiép ban rong trén san HSX véi tbng céng 3.745 ty dbng, khéi ngoai da quay lai mua
rong trong tuén vira qua, chid yéu qua giao dich thod thuén. Trén cé 3 san, khéi ngoai d& mua rong hon
15,34 triéu don vj véi téng gia tri mua rong tuong tmg 190,8 ty déng

= Thj trvong nhiéu khd ndng sé tiép tuc huéng dén thi thach vang khang cw gan trong khodng dao déng
1.015 - 1.024 diém trong tuédn nay. Trong kich ban tich cuc, cé thé ky vong VN-Index cham dén ving
khang cw 1.048-1.050 diém trong thoi gian téi.

= Chién luoc dau tu: Tép trung vao nhém cé phiéu dan séng nhw Ngén hang, Vingroup, VN30 cé két qua
kinh doanh kha quan 9 thang. Nhém céac cé phiéu co sé & thi truong chimg quyén.

Thi trwdng trong nuwéc tiép tuc khdi séc cung xu hwéng véi chirng khoan toan cau véi mire tang 1,91%, day
ciing la tuan tdng manh nh4t 17 tuan. Péng Iwc chinh gitp thj tredng tdng sang tuan thir 2 lién tiép dén tr nhém
VN30, trong khi d6 nhém midcap da da gidm sang tuan thir 2 va smallcap gidm sang tuan thir 4 lién tiép. Mirc
tang cla thj treng chi yéu tap trung trong phién cudi tudn véi sw hd tro bung nd ctia thanh khodn va khéi ngoai
quay tré lai mua rong.

% THAY DOI CUA CAC INDEX THAY POI DONG TIEN
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Tam diém trong tuan qua tap trung & cac cé phiéu nhém Vingroup nhw VHM, VIC va VRE lién tuc bit pha manh.
Trong d6, ndi bat 1a VHM véi mire ting an twong gan 11% va déng gop dén hon 9 diém vao da tang cta VN-
Index. Piéu nay cé dwoc la nhe théng tin HDQT clia VHM da théng qua Nghi quyét vé phwong an mua tbi da
60 triéu cb phiéu lam cé phiéu quy.

Bén canh d6, tam ly tich cuwc lan tda khién hau hét cac ¢b phiéu nhédm ngan hang déu giao dich véi séc xanh.
Céc c6 phiéu nhém nay nhw VCB, BID, SAB déng loat tang diém da lan tda tin hiéu tich cwc 1én toan nganh.
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Tuy nhién, van c6 mét sé mé gidam diém nhw VPB, MBB, TCB va cung nam trong top 10 ¢b phiéu anh hwéng
tiéu cwc nhat tuan 1én thj tredng.

Nhom bét déng san cling giao dich kha tich cuwc. Cac ¢b phiéu ndi bat nhém nay nhw VIC, VHM, NLG, FLC déu
tang diém an twong. N6i bat 1a VHM véi mire tang tran n twong trong phién cudi tun.

Sw phan héa xay ra trong nhém dau khi. Bén canh sac xanh ctia mét sb bluechip nhuw GAS, PVC thi mot vai ma
khéc lai gidm diém tiéu cwc nhw PVS, PVB...

Thanh khoan trong tuan vira qua ting 10,4% lén 3.268 ty dong, téng gia tri giao dich binh quan ciing
tang 12% dat 4.065 ty dong, cao nhat trong 4 tuan vira qua. Dong tién chi yéu tap trung & nhém VN30, tuan
qua nhém nay tang téi 14% trong khi toan thj trwéng tang 10,4%. O chiéu ngwoc lai, nhém midcap va smallcap
tiép tuc trong xu hwéng gidm va dong tién ciing dang cé xu dich chuyén khéi 2 nhém nay. Nhém midcap da
gidm 2 tuan lién tiép, trong khi thanh khoan tang nhe trong tuan vira qua cho thay xu hwéng gidm van con tiép
dién. Bbi v&i nhém midcap, mirc gidm da lan sang tuan thir 4 lién tiép va dong tién ciing ngay cang yéu di.

Vé co ciu dong tién: Nhom ngan hang van dan dau tuy vay dong tién dang cé xu hwéng gidm sang tuan thi
2 lién tiép tr mrc 33% xudng 27% va chi con 23%t trong tudn vira, ding thir 2 14 nhém Vingroup véi ty trong
15%, tdng manh tlr mirc 9% & tudn trwdc d6. Cac nhém khac nhuw: thwe phdm, VLXD 1an lwot dirng thir 3 va
thi 4 véi ty trong 11% va 10%. 3 nhém gdém: Dau khi, dich vu va bat dong san cung chiém ty trong 5%...

. N - Dich vu Dau khi
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Vé giao dich ctia khéi ngoai:

e Sau 3 thang lién tiép ban rong trén san hsx véi tbng cong 3.745 ty dong, khéi ngoai da quay lai
mua rong trong tuan vira qua, chu yéu qua giao dich thoa thuan. Trén ca 3 san, khéi ngoai da
mua rong hon 15,34 triéu don vi véi tong gia tri mua rong twong (rng 190,8 ty déng.

e Trén san HOSE, nha dau tw nwédc ngoai da mua rong manh nhéat VRE véi khéi lwgng gan 5,53 triéu cb
phiéu, twong ng tdng gia tri hon 206 ty ddng. Bing & vi tri thir 2 14 HPG dwoc mua rong hon 1,19 triéu
cb phiéu véi tbng gia tri twong ng 46,45 ty déng. Trai lai, cap doi Ion VNM va MSN dan dau danh muc
¢ phiéu bi ban rong manh vé gia tri. Cu thé, VNM bi ban rong 129,49 ty déng, twong dwong khdi lwong
971.280 cb phiéu; con MSN bj ban rong 128,98 ty ddng, twong dwong khdi lwong 1,73 triéu cb phiéu.
Tuy nhién, xét vé khéi lwgng, POW la cb phiéu bi nha dau tw ngoai ban rong manh nhét, dat hon 2 triéu
don vi, twong &ng tdng gia tri 26,5 ty dong.
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e Trén san HNX, vé&i phién giao dich thda thuan khing ngay cudi tudn, cé phiéu NVB da tré thanh ma
dwoc khdi ngoai mua rong manh nhét tuan qua, véi khéi lwgng mua rong hon 14,89 triéu don vi, twong
&ng tdng gia tri 135,41 ty ddng. Birng thr 2 14 PVS cach kha xa khi dwoc mua rong 493.820 cé phiéu,
gia tri 9,22 ty déng. O chidu ngwoc lai, CEO bi nha dau tw ngoai ban rong manh nhét véi khéi lwong
303.400 cb phiéu, twong trng téng gia tri dat 2,82 ty ddng

GTGD khép 1énh nhém CP, ty . GTGD khép Iénh trén HSX, Ty dong
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e Ly ké tr dau nadm, khdi ngoai mua rong 8.942 ty ddng trén san HSX, chd yéu thdng qua giao dich thda
thuan véi 9.094 ty ddng con lai 1a khép l1énh véi gia tri Iy ké& ban rong -64 ty dong (murc thap nhét ké tir
dau nam). Trong do6 dong tién chay qua kénh ETF khodng 232 triéu USD.

e Cac nhém cb phiéu duwoc khdi ngoai mua rong ndi bat co: Dau khi (2.756 ty dong), Ngan hang (1.751 ty
dodng), Thwe pham (438 ty ddng), Bat ddng san (420 ty déng),...trong khi ban rong & cac nhém nhw: Dich
vu (-1.345 ty ddng), Vingroup (-1.067 ty chirng khoan (-526 ty déng), Dwoc phdm (-431 ty ddng)...

GTGD NBTNN-YTD(Ty VND) GTGD Rong NN_Nhém CP(Ty VND, YTD)
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Vé dong von ETF: Tuan vira qua, cac quy ETF ban rong gan 0.51 triéu USD da kéo tong gia trji vao rong
ké tte ddu ndm cua cac quy ETF giam con 232,31 triéu USD. Pdng cha y la quy ETF néi da quay lai mua
rong sang tuan thir 2 lién tiép trong khi dp Iwc ban rong trong tuan vira qua cha yéu dén tur quy VanEck
véi 1,13 triéu USD trong tuan vira qua. Ngoai ra, dong vén quéc té ciing ghi nhan tuan vao rong kha
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quan & nhiéu thj trieong, trong khi thj trieong trong nwéc ciding da cham dut chudi ban rong va chuyén
sang mua rong nhe.

Aggregates 1w YTD 1Yy
Flow (USD) -0.51 232.31 240.59
Flow/Assets(% -0.05 24.38 25.25
Name Ticker 1W Flow YTD Flow
MLN USD MLN USD
VanEck Vectors Vietnam ETF VNM US -1.64 105.80
VFMVN30 ETF Fund E1VFVN30 VN 113 82.17
KIM KINDEX Vietnam VN30 ETF Sy 245710 KS 0 23.63
Xtrackers FTSE Vietnam Swap UC XFVT GR 0 10.82
Premia MSCI Vietnam ETF 2804 HK 0 3.83
Premia MSCI Vietnam ETF 9804 HK 0 3.83
SSIAM VNX50 ETF FUESSV50 VN 0 2.22

Dong vén dau tw gién tiép FlI: Véi tin tét vé thuong mai My — Trung va gi6i dau tw cung ky vong Fed sé gidm
14i suét trong thang nay, dong vén dau tw quéc té cé dau hiéu quay lai céc thi triong méi nbi. Thi truong Viét
Nam d4 bat dau xuét hién tin hiéu mua rong kha manh tré lai.

Foreign Portfolio Investment
Bond Portfolio

currency [VEIll /@ Group By Region

Country Date Daily MTD QTD YTD 12M YoY Lvl

Asia Mln Mln Mln Mln Mln Mln
2 China 09/30 9,184.8 9,700.7| 81,188.4 62,223.1
3) India 10/30 1,069.8 1,781.0 1,781.0 9,941.8/ 11,142.5 14,849.8
4) Indonesia 11/01 3.371.5 3,469.9 8,461.1
5 Japan 10/25 25,514.8) 25,514.8 25 572.9
6) Malaysia 10/31 .
7) Philippines 10/31 : 73.0 73.0 191.5 883.8 2,643.4
8 S. Korea 11/01 108.2 3.033.1 07 i b [ 8,890.1§
9 Sri Lanka 10/31
10) Taiwan 11/01 318.0 4.411.7 6,888.3 4.886.8) 17,477.8
1D Thailand 10/31 8,488.6
12) Vietnam 11/01 : : 10.8 296.9 291.2

Americas
14) Brazil 10/29
15) Canada 08/31 970.0 9,415.7
16) Chile 06/30 247.8 1.358.0
17) Colombia 03/31
18) E1l Salvador 06/30
19) Mexico 12/31 9. 517.8 9,517.8

Tém lai, thi truong trong nuée va thé gidi tiép tuc but phé manh trong tuén vira qua trong béi cdnh cac NHTW
né luc hé tro da phuc héi kinh té véi méat bang “I4i suat ngay mét thédp hon” va chinh séach tién té van thién vé xu
huéng néi 16ng. Bé&n canh dé, tin tic vé dam phan thuong mai My-Trung da "dat duoc sw déng thuén vé nguyén
tac”. Nhat 1a khi truéc d6, Bé truéng Bé Thuong mai My Wibur Ross néi théa thuén thuong mai "giai doan 1"
v6i Trung Qudc c6 vé sdp hoan tat. USD Index tiép tuc xu hudng gidm va dong tién quay tré lai khu vuc Emerging
market c6 vé tich cuc hon trong tuén vira qua khién chi s MSCI EM phuc héi kha tét.

Trong tuén, FED d& ha |&i suat tham chiéu 0,25 diém phén trém, vé khoang 1,5-1,75%, nhung loai bé khéi tuyén
bé sau cudc hop cum tir "sé hanh dong phu hop” dé duy tri ting truéng kinh té - maét tin hiéu cho thdy FED c6
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thé sé dumg chu ky gidm I&i suat nay lai. Dién bién nay da khién chi sé S&P 500 va Nasdagq cung thiét |ap mét
ky luc mé6i. Trong d6, S&P 500 da téng lién 4 phién, danh d4u chudi tdng dai nhét ké tirthang 2, trong khi Nasdag
téng trong tat ca 5 phién cda tudn nho loat bao céo két qu kinh doanh tét hon duw kién va mét sé d4u hiéu kha
quan vé dam phén thuong mai My-Trung. Vé phén minh, chi sé6 Dow Jones hién chi con cach 12 diém so véi
murc déng cira cao ky luc.

Tré lai v6i thi trieong trong nurée, chi sé VN-Index da vuot thanh céng ngudng cén 1.000 diém trong phién cubi
tuédn mé ra co hdi cho thj trurong budc vao mot con séng méi. Py ciing la tudn cé mirc tdng manh nhét trong
17 tuén vira qua, méc du phién bung né vira qua chii yéu dén tir sw hé tro tir céc tru Ién nhung ciing 1a tin hiéu
tich cuc khi da tao duoc hiéu tng 16i kéo dong tién vao thij truong. Trong 5 tuan vira qua, gié tri khoép 1énh binh
quén da dat gan 3.100 ty déng, bén canh dé & nhém VN30 thanh khodn trong cuing thoi gian trén cing dat gén
2.000 ty déng. B4y chinh la nhén tb gidp thi truong téng 2 tuén lién tiép va nhém VN30 ciing da cé chudi 4 tuén
téng lién tiép, day ciing la chudi tdng dai nhat cia nhém VN30 ké tir ddu nam.

Bén canh yéu té thanh khoan, tin hiéu tich cuc tir khdi ngoai cling déng gép khéng nhé gitp thj truong vuot can
thanh céng. Sau 3 thang ban rong lién tiép, khéi ngoai da quay tré lai mua rong trén toan thj truong trong tuén
vira qua, chdm dut chubi 6 tuan ban rong lién tiép trén san HSX. Méc du mua rong trong tuén vira qua nhung
khéi ngoai chu yéu giao dich qua phuong thirc thda thuén, trong khi van ban rong 88 ty dbng théng qua khép
lénh. Piém nhan trong tuan vira qua la nhém Vingroup, khéi ngoai sau 2 tuan ban manh lan lwot 122 ty
déng va 173 ty déng, ho da quay lai mua rong I&n nhat thj triedng trong tuan vira qua véi 167 ty dong.

Khoéng thoi gian tir nay dén cubi ndm cé thé la vung triing théng tin déi véi thj truong trong nudce, thi truong cod
thé xuét hién céac nhip pullback dé kiém tra cac nguéng hé tro dong thoi dé “thay mau’, tuy vay “khu vurc nén”
quan trong 1.000 diém sé duoc gitr viing, thi truong sé sém tim dén cac mic cao méi véi muc tiéu ngdn han
xoay quanh khu vire 1.050 diém.

Vé ky thuét, phién tdng manh cubi tuédn da dua chi s6 VN-Index vuot qua kénh gidm gia kéo dai. Thi truong
nhiéu khd ndng sé tiép tuc hudng dén thir thach ving khang cw gén 1.024 diém trong tuén nay. Trong kich ban
tich cuc, c6 thé ky vong VN-Index cham dén ving khang cw 1.048-1.050 diém trong thoi gian téi.

Chién Iwgre dau tw. trong béi canh dong tién ndm nay khéng con déi dao nhw ndm ngodi, thi truong sé tiép tuc
xoay quanh nhiing cé phiéu riéng biét chir khéng cé s lan téa cda cd nganh. Do vay chién luoc dau tw ciing
phai linh hoat, két hop buy and hold va phan bé theo dong tién, tép trung vao nhing cé phiéu dan du c6 kha
nédng thu hut dong tién nhw nhém cé phiéu duoc duw béo cé két qud kinh doanh kha quan 9 thang. Nhém céc cb
phiéu co sé& & thj truong chimg quyén, nhém VN30, hodc nhém cé 16 trinh thodi vén nha nuéc trong ndm nay.

Co héi dau tw: Cdc c6 phiéu da bi lang quén trong thoi gian vira qua nhw nhém cé phiéu Chirng Khodn,
nhém cé 19 trinh thodi vén, bén canh cdc nhém da ting nhw Ngan hang, thwc pham, hang tiéu dung,
cdng nghé, dét may, thay san...

Cac kich ban thj trweéng trong tuan téi:

Kich ban 1 (lac quan 60%): Re-test ngwéng 1.015 va hwéng t&i vung khang cw 1.024 — 1.050 diém!

= Viéc vuot qua vang 1.000 — 1.005 diém gitp chi sd VN-Index breakout thanh céng cac mé hinh téng tiép
dién nhw: tam gia hwéng lén hay c& dudi nheo. Trong kich ban lac quan, thj trwong c6 kha nang kiém
nghiém va tich Ity ngan tai ving 1.015 trwdc khi hwéng dén vang khang cw ki thuat cao hon tov 1.024
dén 1.050 diém trong qua trinh hoan thién cac mé hinh nhuw trén.
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VNINDEX - Daily 11/1/2019 Open 999.92, Hi 1015.88, Lo 999.92, Close 1015.59 (1.7%) =986.88, WMA1(Close,30) = 993.94, WMA2, 200)=979.98, TEMA(Close,150) = 994.47, =994.25 Wilde

VN-INDEX

1092 45

Apr May

vung cao méi!

= Trong kich ban than trong, nhirng phién rung lac dé “thay mau” hoac nhip Pullback cé kha néng xay ra
dé thi trwdng kiém tra cac ngwdng hd tror & khu vre nén can dwdi 1.000 +/- 5 dén can trén 1.015 diém.

VNINDEX - Daily 11/1/2019 Open 999.92, Hi 1015.88, Lo 999.92, Close 1015.59 (1.7%) =986.88, WMA1(Close,30) = 993.94, WNAZ(Close 200) = 979.98, TEMA(Close, 150) = 994.47, =994.25,

VN-INDEX

1092 45

Apr May Jun Jul

chinh manh trwéc khang cw 1.015 diém, VN-
Index diéu chinh va kiém nghiém lai viing hé tro’ 978-980 diém.

Trong kich ban kém lac quan, VN-Index bat ngd xuat hién nhip diéu chinh gidm xuyén thing vang hd tro
995-1000 diém va kiém nghiém lai hd tro 978-980 diém.

Kich ban nay xay ra khi yéu té nwéc ngoai c6 thé bat ng® ban manh tré lai khién chi sé bi thay dbi xu
hwéng.
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VNINDEX - Daily 11/1/2 99.92, Close 1015.59 (1.7%)

VN-INDEX

Jun Jul Aug Sep Oct Mov ec F: b 'Ma Apr May Jun Jul

Dién bién Thi trwéng chirng khoan phéi sinh: Thoat kénh dao déng- Thanh khoan ting tré lai!

mmm Tong KLGD  mmmmm TGng Vi thEé m& VN30 e \/N30F1M
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= Pa tdng manh mé trong phién cudi tudn da giup thj treéng HDTL pha vé& xu hwdng gidng co trong bién
dd hep va bat tang khi cham hé tro manh quanh 925 diém. Vé khia canh ky thuat, v&i phién tang manh
hém nay gidp chi sé vwot qua ving can manh 930-933 diém va dang chinh phuc ngwdng can tiép theo
936-940 diém. Do do, chién lwoc phai sinh tiép tuc canh Long trong cac nhip diéu chinh va ving hé tro
t6t déi véi chi sb tai 928-930 diém. Gia ly thuyét (FV) MBS tinh toan tham kh&o cho phién giao dich t&i
cho hop déng VN30F1911 1a 936,54 diém (cao hon 3,04 so véi gia thj trwéng). Twong tw, gia ly thuyét
tham khao cho hop ddng VN30F1912 1a 940,73 didm (+6,43 diém), VN30F2003 Ia 954,50 diém (+20,50
diém) va VN30F2006 |2 968,46 didm (+31,56 diém).

= So v&i tuan trwdce, trong khi VN30 tang 0,70% lén 933,55 diém thi VN30F1M tang 0,82% lén 933,50
diém. Do d6, basis clia hop ddong VN30F1911 téng tir -1,15 diém I&n -0,05 diém. Thanh khoan thij trwéng
phéi sinh tuan nay tang 17,58% so va&i tuan lién trwde dat tbng 272.892 hop déng dwoc khép lénh. KLGD
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trung binh phién tang tir 46.416 hop ddng/phién xubéng 54.578 hop déng/phién. Bién do dao déng tuan
nay kha tich cuwc (4-8 diém), déu nay tao diéu kién thuan loi dé gi¢i dau tw tham gia mé vi thé.

= Khéi lwgng mé (Ol) cudi tudn nay tang 24,08% so véi cudi tudn trwdc dat 20.210 hop ddng toan thi
trwong, trong dé Ol hop déng VN30F1M la 19.352 hop déng (+25%), cac hop déng con lai c6 Ol lan
lwot 1a 669; 90; 99 hop ddng. Ol ting tuan thiy 2 lién tiép va chi sé tiép tuc bt pha, diéu nay cho thay
gi&¢i dau tw dang ky vong kich ban tang diém cla thi trwong.

= V& ky thuat, sy déng thuan & nhém cb phiéu tru cot, dat biét 1a ho nha Vin da gidp chi sd bit pha manh
trong phién cudi tudn. Dong tién chay vao VN30 tiép tuc tang, vén ndi hém nay 1&n 2.700 ty rat cao. Hom
qua dau hiéu gia tang dong tién vao nhém nay da cé va hém nay dwoc xac nhan. Vung dinh cii thang
2/2019 va nguwdng Fibonacci 78.6% sé 1a ngwéng can ma chi s sé chinh phuc. O chiéu ngwoc lai, hd
tro ngén han cda chi sé quanh ving 926-928 diém (dwdng MA20 ngay).

Khung 15m 1h Daily
Tong két BUY BUY BUY
H6 tro 930-932 928-930 926-928
Khéang cu 936-938 938-940 940-942

Chién lwoc giao dich tuan téi:

= Chién lwvoc giao dich trong ngay: Xu huéng tang tiép tuc cing sb trén cac khung chart 15m,1h va
daily. Do d6, phai sinh canh Long & nhip diéu chinh va chét I&i tai cac viing khang cw manh cuda chi
s6. H tro tét déi vari chi sb trong ngén han tai 928-930 diém, cac ngwéng khang cy tai 936-939 diém.

= Chién lwgc giao dich ngén han: Vi thé Long tiép tuc nam gitr, chét I&i vang ky vong 936-940 diém,
Stoploss néu thiing 930 diém.

CLTT xin gti kém ban nhan dinh nay danh muc cac cé phiéu theo d&i trung dai han va danh muc
trading ngan han.

M cp K:‘;‘I"?'“ Vén héa (Ty dong) RoomNN  EPS 4Q 11 f/igow KLeb T8

Ngan

hang
) VB Ném gitt 129,348 23.9% 5,274 21,924 17 88,800 817,775
5 MBEB Ném gl 53,374 20.0% 3,261 16,964 7 22,950 4,137,900
3 ACE Ném git? j0036  FVALUE! 3,585 15,644 7 24200 4,198,815
. BID Ném gl 140,167 3.4% 2,109 16,457 19 41,000 971,266
5 ore chét 181 63,032 30.0% 1,641 19,960 14 22,300 2,902,705
6 VPE Ném gitt 51,745 23.7% 3,341 16,482 6 21,500 3,858,579
. HDB Ném git? 28,743 23.8% 2,897 15,938 10 29,300 2,025,360
o vIE Ném git? tas6  HVALUE! 3,181 11,658 6 17,800 1,155,905
0 STB Ném g 19,660 13.3% 1,543 14,543 7 10,900 4,016,251
" PB Theo déi 18,557 31.1% 2,887 14,408 8 22,450 253,077
" TeB Ném g 63 128 #DIV/O! 2,660 16,799 9 23,750 1,957,149

Chirng khoan
. sst Theo déi 10,923 57.1% 1,769 19,009 12 21,500 2,027,000
" HeM Theo déi 7302 56.5% 1,287 14,171 19 23,900 989,474
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s VND Theo dé 2,857 42.8% 1,323 14,857 10 13,700 405,278
6 MBS Ném git 1746 0.1% 1,404 13,194 10 14,300 181,103
Bao Hiém
17 BVH Mua 51,866 25.3% 1,889 22,351 39 74,000 175,315
18 BMI Mua 2,412 37.6% 1,237 24,485 21 26,400 160,190
19 PVI Ném giit 7,442 #DIV/0! 2,801 29,693 11 32,200 263,245
Bat dong san
20 VIC N&m giir 409,877 15.1% 1,589 23,319 77 122,500 351,189
271 DXG Chét I5i 8,123 46.2% 3,215 16,596 5 15,400 1,616,740
2 DIG Chét I5i 4,220 35.8% 1,079 11,820 12 13,400 1,123,951
23 KDH Chét I5i 14,155 46.1% 1,697 13,262 15 26,000 397,442
24 NLG N&m giit 7,179 51.0% 2,082 18,511 14 28,750 556,583
25 HDG N&m giir 4,194 15.5% 9,530 19,057 4 35,350 502,026
26 LHG Theo déi 760 11.1% 2,766 22,905 5 15,200 148,733
27 VHM N&m giir 318,874 15.0% 4,503 12,907 21 95,200 559,791
28 KBC N&m giir 6,835 26.5% 1,611 19,670 9 14,550 1,284,145
29 VRE Mua 81,625 31.7% 1,033 12,224 34 35,050 3,027,519
30 PDR N&m giir 8,519 6.2% 2,129 11,680 12 26,000 712,547
31 BCM N&m giir 31,361 2.0% 2,045 12,208 15 30,300 40,398
30 D2D Mua 1,747 4.3% 13,430 33,348 6 82,000 141,652
33 szL Theo déi 828 13.1% 4,397 33,294 10 45,500 84,614
Dau khi
34 GAS Ban 200,008 3.7% 5,886 23,795 18 104,500 284,067
35 BSR Theo dbi 30,385 41.1% 1,163 10,083 8 9,800 1,778,006
36 PLX Theo d&i 70,734 14.5% 3,350 16,959 18 59,400 324,280
37 PVD Theo d&i 6,007 22.4% 0 1 15 16,400 1,735,233
38 PVS Theo dbi 8,890 22.3% 2,062 25,589 9 18,600 1,725,282
Xay dung & VLXD
39 cTD Chét I6i 5,806 50.6% 9,842 107,248 8 76,100 48,340
40 vCS Chét I5i 13,792 2.1% 8,338 19,760 10 86,200 358,090
4 VGC Chét I6i 8,474 13.6% 1,398 13,987 14 18,900 204,047
2 ovT N&m giir 848 13.1% 4,268 16,050 5 23,100 424,800
43 VCG N&m giir 11,838 #VALUE! 1,557 15,244 17 26,800 494,367
44 PTB N&m giir 3,491 23.4% 8,428 32,547 9 73,800 146,950
45 BMP N&m giir 4,339 79.7% 5,073 31,009 10 53,000 180,466
46 NTP Theo dbi 3,220 18.8% 4,184 25,076 8 32,800 46,852
47 AAA N&m giir 2,696 2.4% 2,576 16,925 6 15,750 2,245,522
48 HT1 N&m giir 6,448 #DIV/0! 1,912 14,705 9 16,900 173,772
Thép
49 HPG Theo d&i 60,468 37.7% 2,526 16,612 9 21,900 4,032,825
50 HSG Theo d&i 3,047 #DIV/0! 425 12,700 17 7,200 2,973,789
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Pién
51 REE N&m giir 11,673 49.0% 5,614 32,083 7 37,650 979,951
5 NT2 Theo di 6,650 19.4% 2,721 14,621 8 23,100 243,048
53 PC1 Chét I5i 3,011 38.4% 2,246 21,228 8 18,900 193,616
54 v2 N&m gii 2,161 14.2% 10,144 34,009 9 90,000 41,819
55 POW Theo déi 31,732 14.1% 820 10,464 17 13,550 1,969,895
56 HND N&m giir 7,300 0.1% 850 11,385 17 14,600 25,856
Logistic
57 vsC Ban 1,417 39.2% 4,104 29,857 6 25,700 103,552
58 GMD N&m gii 7,928 49.0% 1,949 21,069 14 26,700 382,918
59 ILB N&m giir 429 #VALUE! 2,676 15,713 7 17,500 11,103
Hang tiéu dung & Ban
lé
60 MWG Chét I5i 55,431 49.1% 8,321 25,483 15 125,200 631,991
61 FPT Chét I5i 39,679 49.0% 4,688 20,021 12 58,500 1,562,489
6 DGW Ném giit 1,083 15.1% 3,491 21,299 7 25,900 719,400
63 PNJ N&m giir 18,539 49.0% 4,839 18,513 17 83,300 443,889
64 VNM Ném gii¥ 230,558 59.1% 5,465 16,274 24 132,400 1,071,441
65 QNS N&m giir 10,423 16.7% 4,183 18,111 7 29,200 236,739
66 MSN N&m giir 88,489 40.2% 4,512 28,783 17 75,700 488,338
7 KDC Ném giit 4453 26.0% 485 28,717 45 21,650 143,937
Phan bon & hoa chat
68 csM Theo dbi 1,528 2.4% 196 11,718 75 14,750 28,199
69 DRC N&m giir 2,762 23.1% 1,723 13,559 13 23,250 386,680
20 csv Theo dbi 950 #DIV/0! 5,472 21,032 4 21,500 56,927
- DGC Theo déi 3363 1.7% 7,845 26,493 3 26,000 73,585
Du lich va giai tri
7 HVN Theo dbi 51768 9.9% 1,747 12,777 21 36,500 445,351
73 vie Ném gii¥ 76,219 20.7% 9,850 25,917 15 145,500 460,455
74 ACV Theo dbi 174,160 3.7% 2,630 14,099 30 80,000 71,405
75 o Ném gii¥ 3,285 45.7% 4,352 14,296 17 73,000 66,510
76 SAS Theo dbi 4671 0.5% 2,272 11,528 15 35,000 6,787
77 SCS N&m giir 7,585 27.8% 7,716 16,266 20 150,600 10,362
Dét may
78 TcM N&m giir 1,260 49.1% 2,930 23,386 7 21,750 582,251
79 TNG N&m giir 082 12.2% 3,673 15,697 4 15,800 902,736
80 MSH N&m giir 2,731 8.5% 10,232 19,605 5 54,600 42,584
Thuy san
81 VHC Theo dbi 7,414 35.1% 14,958 51,854 5 81,500 154,889
82 ANV N&m giir 3,356 2.1% 6,366 17,214 4 26,400 543,131
83 FMC Theo dbi 1,332 6.1% 5,333 18,457 5 27,150 51,091
84 CMX N&m giir 225 2.5% 6,643 14,605 3 17,000 48,032
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Cao su
85 PHR Chét ISi 7,954 35.1% 6,393 22,752 9 58,700 437,995

- DPR Chét 16 1477 2.1% 4,029 47,262 9 36,800 68,764
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