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MARKET STRATEGY DAILY: DONG TIEN TIM CO HOI O' NHOM BAO

HIEM KHI LAI SUAT TANG

Dién bién thi trudng:
— 2 Thi truGng chirng khodn trong nudc giam sang tuan thir 4 lién
Dién bién chi s6 VN-Index ti€p dudi tac dong tur chirng khoan thé gidi khi hang loat ngan
hang trung uang I6n gap rdt nang lai suat. Bén canh do, Ngan
hang Nha nudc Viét Nam cling quyét dinh tdng 100 diém cd
_ ban déi véi mot loat cac lai suat diéu hanh chu chét. Cac mic
- I3 suat mdi sé chinh thic dp dung tir ngay 23/09/2022. Thong
tin 13i suat tién gui tang da ngay lap tdc tac dong tich cuc dén
céc cd phiéu ctia doanh nghiép dudc hudng Igi t&r méi trudng
5i sudt tdng nhu nhdm cd phiu bao hiém & phién cudi tuan.
*= Thanh khoan khdp Iénh san HOSE giam xudng con 9.939 ty

Bao cao chi tiét 23/09/2022

|

THI TRUONG CO SO nhién van tang so vdi mic binh quan 11.600 ty dong cua tuan
trL!’6C. TA6ng céng_cc’) ,443‘triéu cA6 phiéu q\u’QCA,ChUY’?n nhu’Qr‘lg
thanh cdng so vGi mdc binh quan 529 triéu cd phiéu 10 ngay

Poéng cura 1203.28 264.44 88.59 trU’ﬁC dé
Thay déi -11.42 -1.20 0.04 = Da phuc hdi cla thi trudng bi chdn ngang sau thong tin tang
%%cChg 0.94 .45 0.05 I3i sudt diéu hanh chiéu qua tir ngan hang nha nudc khi€n tam

ly than trong clda nha dau tu gia tang. Thanh khoan tuan nay
ti€p tuc giam, tham chi cd phién mic thanh khoan khdp Iénh
KLGD (tr.cp) 485.38 60.38 63.18 trén san HOSE xudng muc thap nhat 2 ndm. Trong bdi canh thi
trudng chiu tac dong bat Igi ca trong va ngoai nudc, chi s6 VNI
gidm sang tuan th 4 lién ti€p nhung van tru vitng trén
ngudng 1.200 diém. Pay dugc xem la tin hiéu tich cuc IGc nay.
56'mé ting 162 74 208 TU tuan sau, thi trudng trong nudc s€ don nhan cac thong tin
vi mo va bao cdo két qua kinh doanh cia doanh nghiép dugc

YTD -19.69 -44.21 -21.38

%0Chg 2.44 -1.41 38.62

GTGD (ty d) 11,293.00 1,163.43 789.77

S6'mé giam 287 104 139 , e , , . , N . ~ N
o danh gia hét surc tich cuc khi nén so sanh cung ky thap. Chi so
Hrong 401 VNI nhiéu kha ndng s& dao déng xung quanh ngudng 1.200
Y:;hh't’; O 4784.15 277.26 1188.05 diém trudc khi hdi phuc sau loat dif liéu vi mé quy 3.
PE 12.93 15.97 1400  Tin tirc thé gidi:
» Trong thang 8, di liéu doanh s6 ban &, san lugng cong nghiép
PB 1.99 1.57 1.59 \ an > A an , > . 1y n
T va dau tu cua Trung Quoc déu cao hon du bao cua gidi chuyen
(ty d) 796.39 5.36 12.36 gia, lam day Ién hy vong nén kinh t€ s6 hai thé gidi bat dau
:;T:)‘Bén 1,127.37 9.54 61.90 khai SéC. Tuy nhién, m6t sO dlnh ché tai chinh I6n nhén dlnl:l
. dir liéu trong thang 8 chua du sic thuyét phuc ho thay doi
Rong -330.98 -4.18 -49.54 Y A . . A~ A . \ v
quan diém veé trién vong kinh t€ cla qudc gia nay trong ndm
THI TRUONG HPTL nay, dac biét trong bdi canh chién lugc zero-Covid van dugc ap

dung.

Nhan dinh thi truong HDTL:

= Ap luc ban 16n xuyén sudt phién giao dich hdm nay da khién ca 4
VNBOR2210 1210.00 -15.00 122 HDTL déng clra gidm tir 4,2 dén 15 diém. Cu thé& VN30F2210
gidm 1,2% xubng méc 1.210 diém, hién dang thdp hon 5,41
diém so vdi chi s6 cd s& VN30. Trong khi do, tdng thanh khoan
VNBOF2212 1206.30 -13.70 112 thi truGng phién hém nay tang 5,56% so vdi phién lién trudc, dat
282.156 hgp déng dugc khdp Iénh trong phién.

Pong cira Thay doi %Chg

VN30-Index 1215.41 -13.53 -1.10

VN30F2211 1204.40 -15.00 -1.23

VN30F2303 1213.60 -4.20 -0.34
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NHOM NGANH

%Chg YTD
Tién ich -0.34 0.80
Tai chinh -1.32 -25.40
Cong nghiép -0.99 -32.34
Hang TD thiét yé&u -0.83 -12.04
Nguyén vat liéu -1.14 -34.47
Hang TD khong thiét yéu -0.72 2.11
N&ng lugng -0.57 -17.97
Yté 0.18 -6.57
Cong nghé thong tin -0.67 6.21
Bat dong san -0.83 -27.85
Pong cira %Chg \?::gn?i:?(
GAS 112.50 1.35 0.74
BVH 58.40 5.80 0.64
ocB 16.35 1.55 0.09
MIG 22.70 6.82 0.06
19 70 4 79 0.06
Pong cira %Chg \?::!I,n?:l:?(
vCB 75.90 -2.69 -2.44
VIC 62.60 -1.11 -0.67
VPB 28.75 -1.88 -0.61
VHM 57.20 -0.87 -0.55
BID 34.75 -1.14 -0.51
Ma Poéng cira %Chg i :;)I\n.?)(ty
HPG 22.70 -1.30 31.56
BSI 29.20 6.38 22.16
VNM 76.70 -0.26 17.27
HDG 45.40 2.14 8.34
FUESSVAL 15. 93 2 03 6.03
Ma Pong cira %Chg r I;;)p:g)(ty
VD 18.55 -2.37 -60.60
MSN 108.60 -1.27 -57.06
KDH 31.30 -0.48 -39.08
STB 21.45 -2.28 -33.47
vcs 75.90 -2.69 -31.69

NHAN DINH THI TRUO’NG DONG TIEN TIM CO HOI O
NHOM BAO HIEM KHI LAI SUAT TANG

Thi trudng chirng khodn toan cau khép lai tudn gidm diém sau khi Fed
cung cac ngan hang trung udng I8n trén thé gidi dong loat tang lai suat.
Hém th Tu, Fed nang 13 sudt 0,75 di€ém phan trém va phat tin hiéu sé&
tang lai sudt Ién cao han va trong thgi gian lau han so vdi ky vong trudc
dd cda thi trudng. Nhimng tin hiéu mdi tir Fed gay ra bién dong I6n trén
gan nhu tat ca cac thi trudng tir trai phiéu, cd phiéu, tién té téi hang hod
cd ban, tir My téi chau Au va chau A.

Thi truding chau Au ciing “do Ira” sau khi mdt loat ngan hang trung ucng
chau Au trong khu vuc gém clia cac nudc Anh, Thuy Sy va Na Uy dong
loat tdng manh 13i suat.

Sau dong thai tang 1ai suat ngay 21/9 cla Fed, mot loat ngan hang trung
ugng trén toan cau cling manh tay nang theo, trong dé cé cac ngan hang
trung udng cla Indonesia, Philippines va Nam Phi. “Diéu nay cho thay
chu ky that chat hién nay déng bd nhu thé nao”, mét bado cdo cua
Deutsche Bank nhan dinh.

Thi trudng chiing khoan trong nudc ciling giam sang tuan thd 4 lién tiép
dugi tdc dong tur chirng khoan thé gidi khi hang loat ngan hang trung
uong I8n trén thé gidi gap rat nang 1ai suat. Bén canh dé, Ngan hang Nha
nudc Viét Nam ciing quyét dinh tdng 100 diém co ban déi véi mdt loat
cac 1ai suat diéu hanh cht chét. Cac mirc 13i sudt méi sé chinh thirc ap
dung tir ngay 23/09/2022. Thong tin 3i suat tién gui tdng da ngay lap
tirc tac dodng tich cuc dén cac c6 phiéu clia doanh nghiép dugc hudng Igi
tlr mdi trudng 13 sudt tdng nhu nhém cd phi€u bao hiém & phién cudi
tuan.

DUng lGc ddng clra, chi s6 VN-Index giam 11,42 diém (-0,94%) xuéng
1.203,28 diém, trong d6 chi s& VN30 giam 13,53 diém (-1,1%) xudng
1.215,41 diém. D6 réng thi trudng nghiéng vé bén ban, toan thi trudng
c6 162 ma tdng/287 ma giam, & r6 VN30 cd 27 ma giam, 2 ma ting va 1
ma gilr tham chiéu.

Céc cb phiéu 13n kéo thi trudng phién nay di xudng l1a: VCB (-2,69%), VIC
(-1,11%), VPB (-1,88%), VHM (-0,87%), BID (-1,14%),... d3 18n &t &p luc
tadng giad & cac c6 phiéu I6n khac nhu: GAS (+1,35%), BVH (+5,8%), OCB
(+1,55%), MIG (+6,82%), HBC (+4,79%),...

Thanh khoan khdép Iénh san HOSE gidam xudng con 9.939 ty dong so vdi
phién gia tdng hom qua (11.667 ty dong), tuy nhién van téng so vai mirc
binh quan 11.600 ty dong cla tudn trudc. Téng cdng cd 443 triéu cd
phiéu dugc chuyén nhugng thanh céng so véi mdrc binh quan 529 triéu
cd phiéu 10 ngay trudc do.

Giao dich khoi ngoai la khdng mdy tich cuc trong hom nay khi ban rong
véi téng gid tri gan 385 ty dong. Luc ban tdp trung vao VND (-61 ty
dong), MSN (-57 ty dong), KDH (-39 ty dong)...

Tém lai, da phuc héi cla thi trudng bi chan ngang sau thong tin tdng I3
suat diéu hanh chiéu qua tr ngan hang nha nudc khién tam ly than trong
cla nha dau tu gia tang. Thanh khoan tuan nay ti€p tuc giam, tham chi
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c6 phién muc thanh khoan khdp Iénh trén san HOSE xudng muc thap
nhat 2 nam. Trong bGi canh thi trudng chiu tac dong bat Igi ca trong va
ngoai nudc, chi s6 Vn-index tuy giam sang tuan thir 4 lién ti€p nhung van
tru vimg trén ngudng hod tam ly 1.200 diém dugc xem I3 tin hién tich cuc
lic nay. TU tuan sau, thi truGng trong nudc sé don nhan cac thong tin vi
moO va bado cao két qua kinh doanh cla doanh nghiép dugdc danh gia hét
surc tich cuc khi nén so sanh cung ky thap. Chi s6 Vn-index nhiéu kha
nang sé dao ddng xung quanh ngudng 1.200 diém trudc khi hdi phuc sau
loat dif liéu vi mo6 quy 3.

Db thi ki thuat VNINDEX
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Chi s& tham chiéu Xu huéng dong von ETFs
bong cita %Chg YD Thi trudng gdp ap luc ban manh xuyén suét phién giao dich hém nay, do
VN30 Index 1215.41 -1.10 -20.86 do khién cac chi s8 chinh khép phién trong sic dd. Cu thé, VN30 Index
VNX50 Index 1953.17 -1.11 -26.03 déng clra giam 1,1%, VN100 Index dong cua giam 1,07%, VN Finlead
VNFinLead 1587.86 -1.57 -27.18 ddng ctra giam 1,57% va VN Diamond dong clra giam 0,79%.
VN Diamond 1819.08 079 779 Tuong tu, cac chitng chi quy ETFs ciing ghi nhan dién bién khdong may
VN100 Index 1177.67 -1.07 -22.74 tich cuc. Cu thé, E1VFVN30 tham chiéu VN30 index ddng ctra gilt nguyén
- L . L muc tham chiéu, FUEVFVND tham chi€éu VN Diamond déng ctra giam
Dién bién cac Quy ETF ndi dia YTD 1,57% va FUESSVFL tham chiéu VN Finlead déng clra giam 2,03%.

Téng khdi lugng giao dich ETFs trén thj trudng tdng 3,94% so véi phién
lién trudc, dat hon 2,13 triéu chdng chi quy dugc khép Iénh trong phién,
tucng duong téng gid tri khoang 44,74 ty dong. Trong dé thanh khoan
tap trung chi yéu & E1VFVN30 (11,29 ty dong) va FUEVFVND (20,8 ty
dong)...

Giao dich khi ngoai phién nay dién bién kém kha quan khi nha dau tu

do § \ i nudc ngoai ban rong véi 12,19 ty dong qua kénh ETFs ndi trong phién

A e giao dich hdm nay. Luc ban tap trung chl yéu vao FUEVFVND (-15,54 ty
ETFs néi dia déng), EIVFVN30 (-2,19 ty dong),...

Pong cira %Chg KLGD
EIVFVN30 20.82 0.00 544,900
RUEMAV30 14.39 -0.62 23,400
FUESSV30 15.1 -0.33 5,800
FUESSV50 19.9 -0.50 1,300
RUESSVRL 15.93 -2.03 696,900
RUEVFVND 25.7 -1.57 801,100
FUEVN100 15.76 -1.44 61,200

Dong von NDTNN qua ETFs noi

+/- Dong von (ty dong) 1 ngay YD
E1IVFVN30 -2.19 -956.43
FUEMAV30 -0.15 -27.17
FUESSV30 0.04 0.74
FUESSV50 0.00 -5.88
FUESSVRL 6.04 1,360.07
FUEVFVND -15.54 4,878.91
FUEVN100 -0.38 -166.70
Dong von NPTNN qua ETFs ngoai
+/- Dong von (tr. USD) 1 ngay YD
VanEck Vectors VN 0.00 -42.65
Xtrackers FTSEVN 0.00 8.44
Fubon FTSE VN 0.00 243.89
Premia MSCIVN 0.00 179
Kim KINDEX VN VN30 0.00 7.99
DCVAMVNBO0 ETF Fund 0.00 -58.52
Asian Growth CUBS 0.00 0.00
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THI TRUONG THE GIOT

Tin tr'c thé gidi: Trung Quoc: Dir liéu dep dé cia
thang 8 chua giup xua tan may mu

2 Y -n? A7 0 3
e LAY YoChg W11 Bat chap mét loat dir liéu kinh t€ tich cut vao tuan trudc, cac nha kinh té€ van
duy tri quan diém kém lac quan vé trién vong tdng truéng clia nén kinh t& s§

DowJones  30,076.7 035 -17.3 hai thé gidi.
S&P500 3,758.0 -0.84 2115 DoaAnh sé’ﬂbén\lé va “sén xuat cérlg nghiép dteu tiéng tru’f’ing vggtvdq bao. Tl:ly
nhién, ngan hang dau tu UBS van ha du bao tang trudng ca nam 2022 cua
VIX 7.8 1.65 61.44 Trung Qudc tir 3% xudng 2,7%va tr 5,4% xubng 4,6% cho nam 2023.
"Trong khi mot s chinh sach ho trg hién tai dugc du bao s& mang lai nhiéu
D] Futures 30,003.0 -0.48 -17.18 két qua hon trong quy 1V, tinh hinh dich bénh Covid-19 phirc tap van sé& 13
mot thach thirc 16n do6i vdi quic gia dong dan nhat thé gidi, dac biét vao
S&P Futures 3,752.0 -0.53 -21.15 mla déng va dau ndm 2023, kéo gidam ting trudng xudt khau", Kinh té&

trudng thi truGng Trung Qudc Tao Wang clia UBS nhan dinh.

Nikkei 225 27,153.8 -0.58 -5.69
KOSPI 2,290.0 -1.81 -23.09
Shanghai 3,088.4 -0.66 -15.15
Hang Seng 17,933.3 -1.18 -23.35
ASX 6,574.7 -1.87 -11.69
FTSE 100 7,100.2 -0.83 -3.85
DAX 12,456.2 -0.60 -21.58
CAC40 5,883.8 -0.59 -17.74

THI TRUONG HANG HOA

Nguoi dén Thém Quyén xét nghiém Covid-19 vao ngay 2/9/2022.

Ba Wang cho biét thém réng bao cdo trién vong ndm 2023 ddi vdi nén kinh
t€ sO hai thé gidi ciia UBS van dua trén mot kich ban tich cuc, trong do thi
trudng bat ddng san sdm 6n dinh va cdc han ché phong dich Covid-19 s&

Vang 1664.7 -0.39 -8.99 o : ) 8
dugc ndi long vao thang 3 nam sau.
Dau Wl 81.64 222 855 Tuy nhién, nhifng han ch& dé d3 kip anh hudng tidu cuc téi tam Iy nha dau
Dau Brent 88.59 .07 13.90 tu va di‘éumdé Ikhc'\) c6 thé sdm hdi phuc, Mattie Bekink, Giam déc phE_.I trach
Trung Qudc tdi tu Economist Intelligence Corporate Network chia seé trong
THI TRUONG NGOAI TE chuyén muc “Squawk Box Asia” ctia CNVBC.
Gia %Chg YTD “Chung tdi khong thay bat ctr giai phdp ho trg chinh sach nao dugc trién khai
BBDXY* 1329.39 0.50 1329 du quyét l!et d(i tao r:—:1 su thay dc?l, ’ba noi ’ve cfﬂnh iach. “zerotCov’ld lea
Trung Qudc. “Vé cd ban, zero-Covid anh hudng xau dén niém tin cua cac
usD/JPY 142.4 -0.01 -19.19 nha dau tu tai day”.
USD/CNY 7.113 -0.49 -10.64 Khi ndi vé cac dgt phong tda lé té & cac dia phuong, ba nhan dinh: "Do la
EUR/USD 0.9764 0.73 14.12 vat can ddi véi nén kinh té€ Trung Qudc vao ldc nay".
GBP/USD 11165 0.85 17.49 Céc nha kin!\ té cGNng d,l,l’ CIoén dong ’Ei”én l:lcf)i dia Trung Qudc sitié’p tuc su‘y
yéu, ngay ca khi da pha v8 nguGng tam ly quan trong 7 CNY dbi 1 USD thai
(*) Bloomberg Dollar Spot Index gian gan day, muc thap nhét ké tir thang 7/2020.

5 MBS Market Strategy Daily 23.09.2022



MARKET
STRATEGY.

\\’

~ MBSecurities

“Ching ti dur bao su suy y&u ctia dong CNY sé tiép dién trong ngén han,
moét phan do su’ manh Ién clia dong USD”, cac nha kinh t€ cla Goldman
Sachs cho biét trong bao cdo gan day, dong thdi cho biét thém mdoc quan
trong tiép theo can theo ddi la 7,20 CNY d6i 1 USD, tirng bi phéd v& vao
thang 5/2020.

Cac nha kinh té clia UBS cling du doan dong nhan dan té sé suy yéu hon
nita so vdi dong USD, do “quy dao chinh sach tién té phan hda gilta My va
Trung Quéc, bén canh d6 la hién tugng suy giam xudt khiu”. Ba Wang
(UBS) du bao ty gia CNY/USD rgi xudng ngudng 7,15 vao cubi nam nay.
Nhung vdi viéc Dai hoi Dang Cong san Trung Qudc an thr 20 s3p dién ra
vao ngay 16/10 t&i, nhdm chuyén gia kinh té tai Goldman Sachs nhan dinh ty
gia dong nhan dan té sé khoéng cd nhitng bién dong I6n.

“Chlng téi du bdo ddng nhan dan té s& khéng gidam gid qua manh vi su’ 6n
dinh luén dugc uu tién trudc moi su kién chinh tri quan trong,” nhém chuyén
gia chia sé.

Ngudn. Bloomberg.
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Tru'dng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo6 Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn
Pinh Viét Long Chuyén vién Nghién ciru long.dinhviet@mbs.com.vn

Hé Théng Khuyén Nghi: Hé thdng khuyé&n nghi cia MBS dugc xdy dung dua trén mdc chénh Iéch clia gid muc tiéu 12 thang va gia ¢
phiéu trén thj trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 1dp tir thang 5 ndm 2000 bgi Ngan hang TMCP Quan doi (MB), Cong ty CP Chitng khoan MB (MBS) la mét trong 5 cong ty ching
khoan dau tién tai Viét Nam, Sau nhiéu nd3m khdng ngling phat trién, MBS da trd thanh mét trong nhitng cdng ty chirng khoan hang dau
Viét Nam cung cap cac dich vu bao gom: méi gidi, nghién cru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iu6i chi nhanh va cac phong giao dich cia MBS da dugc md rong va hoat dong c6 hiéu qua tai nhiéu thanh phd trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac ving chién lugc khac. Khach hang ctia MBS bao gom cac nha dau tu ca nhan va t6 chiic, cac t8 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé cé thé cung cip cho
Khach hang céc san pham va dich vu phi hgp ma rét it céc céng ty chitng khoan khac co thé cung cap.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, dirng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién ciru cé tiéng ndi trén thi trudng véi ddi ngli chuyén gia phan tich cé kinh nghiém, cung c&p cac san phdm nghién cliu
vé kinh t€ va thi trudng ching khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mé vira.

Tuyén b6 mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chitng khodn MB (MBS). Nhitng théng tin st dung trong béo céo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khéng chiu trach nhiém vé tinh chinh xac ctia chiing. Quan diém thé hién trong bdo cao
nay la cla (cac) tac gid va khdng nhat thiét lién hé vdi quan diém chinh thic cla MBS. Khdng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang cdo hay khuy&n nghi mua/ban bat ky chiing khoadn nao. Bao cdo nay khdéng dugc phép sao chép, tai ban bdi bat ky
cé nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Bong Da, Ha Noi
DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601
Webiste: www.mbs.com.vn
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