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NQI DUNG BAN CAO BACH

I.  CACNHAN TO RUTRO
1. Ruiro chung

Nhé déu tr cdn doc bin cdo bach ndy v che thi liéu kém theo 88 nim vﬂng chc ni
dung ¢la chimg quyén ¢b bdo dim, cie rii ro di kém véi vige diu tr vio chimg quyén b bao
ddm, dbng thoi dinh gid sy phd hop cia khodn ddu tr vio sin phim chimg quyen o6 bao dim
viri mye tiéu diu tr va tfinh hinh tai chinh cta minh. Nhi ddu tr dugre khuyén nghj tham khao
cdc chuyén vién tr viin tai chinh, méi giti chimg khoén hofic chuyén vién phin tich d& nim
vitng v cdch thire diu tr vao sin phim chimg quyén cb bio dam nay.

Chimg quyén c6 béo dam 14 sin phém cdu triic phéi sinh, 6 tinh chat phirc tap va khéing
phit hop véi cde nhi diu tu thidu kinh nghiém. Ching t6i khing khuyén khich nha diu tu
tham gia dAu tur khi chira hifu rd sin phim va chua sin sang chip nhin cic rii ro diu tr duge
trinh bay dudn day.

Ching t6i khéng cam két thue hién diéu tra, nghién ciru lign quan 1 th chire phit hinh
chimg khodn co sd. Ngudi s& hiru chimg quyén khong nén hiéu sy phat hanh chimg quyen
nhur mét khuyén nghi clia ching t5i lién quan t6i chimg khodn co sé. Ngodi ra, ngudi so hiru
nén luu ¥ ring cde cing ty holic th chirc o6 chimg khodn co st hodc cic to chire lién quan
khie khing tham gia vao sogn thao ban ¢io bach nay.

1.1, Rui ro lién quan dén t6 chirc phat hanh chimg quyén

Rui ro tie giao dich cua té chirc phat hrin.&.- T chirc phét hanh ludn cé thé mua lgi
chimg quycn trén thj trrdme vé cdc chimg qu)rm nay cd thé duge ndm gilt holic bj hiy hodc
bén lai. Té chirc phit hinh cb thé thyc hign céc giao dich dé phing ngira rii ro vt giao dich
nay o thé anh huomg dén gia chirng quyén

Riii ro thanh todn: Nha dau tr cén heu ¥ ring trong qué trinh phat hanh chimg quyén,
mic dis nhing tiéu uhuén khit khe vé khi ning thanh todn phai luén duge chip hanh b td
chirc phét hinh, luén tn tai ri ro t& chirc phat hénh b mét kha niing thanh todn vi khéng the
thyre hign quyﬁm cho nhi ddu or. Trong trrémg hep th chire phat hanh mét kha nﬁng thanh toan
hofic khong 40 tai sin I:IE thanh todn thire hién chimg quyén, viéc gidi quyét quyen lgi cho
ngirin sér hite chimg qu}fcn dupc thyc hi¢n theo quy dinh phip luéit lién quan.

Riii ro chimg quyén bi h:.r;,- niém yét Trong t.n.n’.‘rng hop tb chirc phat hinh bj dinh chi,
tam ngimg hoat djng, hop nhit, sép nhip, gidi thé, phi sin hodc b thu hoi Gidy phép thinh
lip va hoat djng, chimg quyén s& bj huy niém vét. Do d6 ton tai i ro chimng qu}'éﬂ by hay
rude ngay dao han.

Riit ro e vide thue hién su tw chit ctia 16 chike phat hénh: Newaii sé hina chimg quyen
nén liru ¥ ring ching 161 cd quyén tir chil trong che hoat ddng kinh doanh phit hop véi diéu
khoan trong Ban cdo bach ndy va cé thé anh huwémg dén gi chimg quyén. Trong ede sy kién
bi mua lgi hodc thay ddi ciu tric doanh nghiép lién quan téi quyén loi cha nguéi sé hitu
chimg quyén, chiing 41 ¢6 quyén lya chon cée hugt ddng lidn quan té chimg quyén ma ching
idi cho |ﬁ1.|1.g phil hop, Nguéin sir hilu khdng cd qu:.-'cn budc nhung tii thye hign cac hoat dong
lién quan K E;mﬂ dijch hodic thye hién quyén cia chimg quyén. Té f.:th: phat hinh cam kit 58
dira ra cdc l:iuyl:t dinh mang tinh cin trong. Néu cic bén lién quan dén cée ngh:a vig Vi th
chitc phit hinh khéng thé dam bdo dirge cie nghfa vy cha minh thi digu ndy cd thé dnh hiémg
dén kit qua hoat ddng lién quan t¢i chimg quyén.

Riii ro do mdu thudn guyén loi; TS chire phit hanh tham gia vAo nhidu hoat ddng khic
nhau ¢6 thé giy ra miu thufin quyén led véi ngwéd sé hira. TH chire phit hink khéng o6 nghia



vit efing bo thdng tin lién quan téi che hoat dt,;-ng giao djch, tr v:ﬂn, thyre hién qu'_.rén., miu
thudn quyén lgi, Té chirc phat hanh Judn cd thé phat hanh va niém yét cie chimg quyén khéc
b kha ning dnh hudmg dén gid chimg quyén,

Rii vo bdo mdt thang tin: To chite phit hanh cam két c6 ging hét sirc dé dam bio sy
bao mét cua thing tin khach hing, tuy nhién 18 chirc phat hinh khng cam két co thé cung cép
s\ bio mit hodn todn d6i véi cdc thang tin ndy.

1.2. Riii ro lién quan dén sén ph 4m chimg qu].'én

Riii ro ddu tie chung: ngui sé hitu nén od kidn thire vé phuong phip dinh gié cia chimg
quyén vii chi nén giao djch sau khi i xem xét cin trong. Chimg quyén la sin phim phit herp
voi nhi diu tir hiéu 16 vé cAe i 1o va cée co ché gid lién quan. Mot khoan diu tr vio chimg
quyén khong twong diong vcn mit khoan dfiu tur vio thi sin co so. Mac dit lgi nhugn cia mit
khodn dau tr vio chimg quyén lién quan mit thiét tii thay déi trong g.m clia tal san cor s, s
thay ddi ciia chimg quyén dﬁnl v s thay 51 gid 13i sdn oo si o6 thé khéng trong duong,
Bon hﬂ:r' cao cia chimg qu]..fcn o nghia ring nguén so hiru 58 co nii ro diu tr cao hon so v
diu tir ciing gid trj vio thi sdn co sé,

Rl ro do théi gl'm: dao han cia ching qu}'ﬁ':n.' Do chimg quyén cd thoi gian déo han
nén gid cia chimg quyén co the bj giam khi dén gin ngay déo han cia chimg quy%n va mire
gidm gid nhy 6 thé s€ kha lém. Néu nha dau tu nﬁm gilt chimg quyén dén ngdy dio han vi gid
thanh todn nhé hon hodc bing gid thyc hign quyén I.hl gid cia chimg quyén s& bing khdng,
khi d6 nha dau tr 52 chiju mdt khodn 16 bﬁng dllng st tign da h:’] ra dé mua chimg qu:,n::n Wi
viy, trude khi quyél dinh dAu tr vio chimg quyvén, nha diu tr cin nghién efru k7 xu thé bién
ding gid cia chimg khodn cor s trong khodng thiv gian con hidu lue cia ching quyen.

Riii ro vé gid: Rili ro vé gif 13 rii ro do sur thay d8i pid ciia chimg quyén. Si thay d6i gid
efia chimg quyén phy thudc vio nhidu véu 1d nhir gid cia chimg khodn co sd, mire 43 bién
dong gid chimg khodin co s, thi gian con higu lye ciia chimg quyén, i sudt, cd tire cda
chimg khodn co s0,... Trong db, yéu td quan trong nhit chinh la gla cia chimg khodn co sd,
MNgodi ra, gid mm chimg quyén con phy thudc vio yéu t6 cung ciu cha thi truimg vé chimg
quyén. Mic dil to chire phét hinh thuémg phat hanh khii lugng chimg quyén lh-E{: khbi lemg
di dﬁng k¥ véri Uy ban Climg khﬂan Nha murdic, tuy nhién, t6 chie phat hanh van o thé ting
kh:‘.’n lugng cung img chimg quz.-'eu thang qua phuong thire phat hanh b sune chimg quyén
mién la ha.l'l. mirc phit hinh chimg quv&n dd chua vt gua han mie phit hinh toi da theo guy
dinh evia Uy ban Chimg khodn Nhi nuée. Vige phit hanh thém ndy c6 thé dnh huémg dén gid
cha chimg quyén.

Riti ro tir tink dén hdy: Dau tr vao chimg quyén chi lién quan dén sy thay doi gid cla
chimg khodn cor sé chir khing phai i tir tryee tiép vao chimg khodn co s, do dé nha diu e
duge hudmg Ioi tir tinh chit ddn by cia chimg quyén khi ¢d thé nhin duge toidn b sur thay
dbi gia ciia chimg khodn co sé trong khi chi phai b ra mét phén chir khdng phai todn b gia
chia chimg khodn eo sér. Neodi ra, ¥ 18 thay ddi pia cia chitng quyén trén thi tredmg oo thé lém
hom 1 1¢ thay d6i gid cua chimg khodn co s&, vi viy nhi ddu tir co the lod nhiéu hon hoge 16
nhifu hon so véd vide diu tr trre tiép vao chimg khodn co s,

Riii ro thanh khodn: 13 i ro xay ra khi nhi déu tir khong thé bin chimg quyén & mire
gid mong mudin do thi truemg thiéu thanh khoin ddi vid chimg quy&n d6. Thanh khodn cia
chimg quﬂm phis thudic viio cung cdu thi truémg v higu qua hoat ddng cia té chire tao Lip thi
truomg. Mie dit o chire phat hinh cam két s& thire hién cde chng tic tao §p thj tmromg va
cung cip thanh khodn cho thi treimg chimg quvén, th chirc phat hinh khing cam két thi
tnrdmg giao djch cua chimg quﬁ:n sE 501 ding.



Quyén lpi nha ddu te: Nha diu tr & hire chimg quyén khing cd quyén lgi nhar ef dong
sir hivu chimg khodn co sé, bao gﬁm nhung khéng giti han quyén tham du Dai hdi ddng cb
ding, nhin cf tire, quyén mua cb phifu phit hanh thém, hofic cde quyén khic phét sinh tir
chimg khoan co sdr.

Riii ro khi lea chon chimg quyén ld cding cu phong ngiea rii ro: Gid chimg quyén ludn
cb the thay 4di nguge voi ki vong clia nha dén tw & hitu chimg quyén, do do l:hﬂ'ng quyén
khing ddm bdo s& ludn 14 mjt cong ey phong ngita nii ro higu qud cho nha diu tir s hita
chimg quyén,

Lueu 3 vé thué

Theo Céng vin 1468/BTC-CST cta Bg Tai chinh vé chinh sach thué doi vi chimg
qu}-én cb bao dim, trong truimg hop trude nghy déo han, nha diu tr chuyén nhugng chimg
quyén thi thu nhip tir chuyén nhugng chimg quyén s& dp dung thué déi vai chuyén nhugng
chimg khodn, duq':: xic dinh bing pid chuyén nhugng chimg quyEn ed bio dédm timg lan nhin
{x) véi thud sudt 0 1% (Trong dé gi4 chuyén nhugng chimg quyén cb bao dim timg lﬁn 14 gid
khérp lénh chimg quyen trén Sir giao dich chimg khodn nhin (x) S lugng chimg qujﬂ:n}

Mt khm trong truimg hclp n.hn diu tur thye hién quyén tai ngay déo han, T.i;ﬂ thiri diém
thue hign quyén chuyén giao bing l1en, thu nhip eia nhi diu tr dp dung mire thué suit 0,1%
trén gia chuyén nhuong chimg quyén ¢4 bao dam timg lén (Trong 46, gid chuyén nhwgng
chimg quy-ﬁn ch bdao dam timg ln bédng gi4 thanh toin cba chimg khodn co s& nhin (x) (S0
lromg chimg quyén chia (:) cho Ty 1¢ chuyén dbi)).

Trutmg hop nhis ddu tr ndm gilt chimg quvén o bio dam va thue hign qu}u::n tal ngay
d4o han, thué phit sinh s& cao hon nhidu lin so véi vige chuyén nhuomg chimg quyén tnrédc
nigdy 440 han (vi dy minh hoa tai Muec V1.8.2), trong mit s trutmg hop o6 thé 1am nhi dau tu
b 18 khi thué phit sinh nhiéu hon lgi ich nhin duge tir chimg quyén, khi dé Td chire phat
hiinh s& co quyén tray thu thué dbi voi nha diu tr ndm gilr chimg quyén tai ngay déo han,

1.3. Riiro lién quan dén chimg khodn co st

Mt s s kién xdy ra (bao ghm va khong gici han viéc phét hanh quyén, phat hanh ¢d
phifu thutmg hofic phén phéi tién bid Céng ty, chia nho hode hop nhit chimg khodn cor 38
hodc sy kién ti ciu tric anh hidmg 16 Cong ty) co thé din dén vige ching 15i phai diéu chinh
cic ditu khodn ciia chimg quyén. Tuy nhién, ching t8i khéng c6 nghia vy phéi diéu chinh cic
didu khodn va difu kién cha chimg quyén cho moi sir kidn lién quan téi chimg khodn co so.
Bét kv s didu chinh hodic cde quyét dinh khong diéu chinh déu s& ob tie ddng 10 gid tri cia
chimg quyén. Vigc diéu chinh chimg qu}rén & dugre thyre hién theo guy dinh phép luat. Ngoa
ra, mot s6 s kidn xdy ra (bao ghm chimg khodn eo & bi hily niém vét hode tam ngimg giao
dich) din dén viée chimg quyvén bj hity niém yét hojc tam ngimg giao dich theo quy dinh cia
phap luft.

2, Riiro diic thi lién quan téi t6 chire phat hinh chimg quyén
2.1, Rii ro v¢ hoat dijng cung cip dich vy méi gidi

Hogt diing méi gidi la mang kinh doanh dwoc MBS tép trung trong yéu, diy la “"‘“"E
hoat déng mang lai 'l.-'| thé cho cong ty chimg khodn nén ludn duge MBS dit ra muyc tiéu vé thi
phéin & nhom din ddu thi tneeng. Bi kém voi myc tiéu kinh doanh cao, MBS nhiin thic day
efing 12 méang kinh doanh tiém dn cée rili ro lém, rong d6 cac nii ro trong véu nhir rid ro dao
dire nghe nghiép, mii ro sai sét, nhim ln khi thye hién giao dich cba khich hang. ..

D& han ché vi gigm thifu t6i da cde nli ro trong hogt dong nét:.r, Cong tJ.r xiy dimg hé
thong quy trinh, quy dinh kiém sodt chat ché, vt ci cdc nghsép vu déu dm;n:: kiém sodt hai Lﬁp
tAng cudmg dwa cing nghé hoa vao guan t hoat déng dé piam thifu yéu to sai st cda con
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ngui; nhin sy thude hoat ding moi gidd duoc tuvén chon, khéo sit dénh va déo tao thuémg
xuyén dé ning cao trinh 4 va nhin thire nii ro

Mit khic, edng ty ¢d hé thong kidm soét dac lip bao gdm quin trj nii ro, kiém sodt ndi
b, ban kiém sodt dugc duy tr hoat djng dinh gid dpc lip, khich quan v lién tuc 180 céc
chwong trinh rd sodt luin phién nhim phit hién kip thii va ngln chin cdc sy kién nii ro phat
sinh gy thiét hai cho cong ty.
2.2, Rii ro trong hogt ding tir viin khiich hing

Nhim han ché cic rii ro cd thé phat sinh lién quan dén tinh chinh xdc v hidu qué caa
dich vy tur vin, tinh ki.P thin el théng tin cung ciip cho khach hang vi anh hudmg cia trinh d§
chuyén mén trong chit lugmg tr vén, MBS tip trung nguon lyc Ién cho ddi ngl Nghién ciu
vl nhin syr gidd, trinh 4§ chuyén mén cao dirge dao 120 trong va ngodi minde, ning cao tinh ky
luit nghiém ngit vé dao dirc nghé nghiép.
2.3, Rili ro vé hi trg tai chinh cho khich hing (rii ro thanh todin)

Bdi vii MBS day 1a méng hoat ding dem lai ngudn doanh thu chidém t¥ trong 1om nhung
efing 13 mang hoat ding tidm 4n rii ro 1ém nhét.

MBS di xdy dymg mit bd may quan trj trén co sov ¥ lufn chit ch@ va 16 rang dé giam
thiéu risi ro thi chinh cho ci MBS vi khich hing. Danh mue cho vay cia MBS dige thim
dinh theo b tiéu chi chuan myc trén co 56 nén tang 14 yéu to thanh khoan cia oo phicu va gid
i cor ban doanh nghigp cia cb phigu 4o,

2.4. Riiiro vi thanh khedn

Py 14 rli ro nghiém trong ddi vii cong ty chimg khodn, xust phét tir vide Cong ty bj
thigu hut s& dir tién trén tai khodn/mét kha ning thanh khodn dé thanh todn cho cic giso dich
phét sinh trong ngay nhyr thanh todn bd tnr vén Trung tim how ki Viét Nam, thanh todn cde
nghfa vu dén han cua cong ty chimg khodn doi vai doi tae, co quan ban nganh... Rii ro nay cé
thé diin dén nguy oo cong ty chimg khodn bj dinh chi hoat ddng kinh doanh lim édnh hwedng
dén cac khach hang dang o6 tai khoan giao dijch tai cng ty.

MBS diic biét chi trong dén loai i ro ndy dé dam bao khdng phét sinh sir kién rii ro
miit thanh Khodn, Pé kiém sodt duge logi hinh rii ro niy, MBS xiy dymg mét hé thing kiém
Sr\mﬁt ngudn von chit ch nhim phﬂ.n bé vin hiéu |:|l.lii1 khing dé xay ra tinh trang mat cén dii
vin; da dang @i tic huy ding von cho cong ty 4é MBS chi dong vé ngudn vin; xiy dung hg
thﬁng dénh g4 cic chi tiéu an toédn tai chinh trong doé dua ra cAC c-ap canh bao dé xir I¥ kip
thén; thure hién cdng tic trich 1ip dy phéong cho cdc kich bén xéfiu XAy ra.

2.5, Riii ro thj trwémg

Tai thiri diém hi¢n tai, Céng ty C3 phin Chimg khodn MB dang thyc hién vige diu tu
chimg khodn niém vét vi chira niém vét biing nguon vén chi sé hite cioa cong ty. Do db, bien
dong gia chimg khodn ndi riéng va bién déng cia thi trudmg chimg khodn ndi chung s& 14 rin
ro anh hrémg tnge tiép tri ket qua kinh doanh hang ndm cla Cong ty.

Pé han ché rii ro niy, Ban linh dao di thic hién ké hoach kinh doanh da dang héa danh
mye déu t, ddng thivi Cong ty ciling ¢6 ddi ngdl chuyén vién nghién ciru phin tich, danh gid
tnrde khi thire hién ddu nr. Mt khde, Cong ty ludn tién hanh trich lip cée khoan dy phing
gam gma chimg khodn mdt cdch :ﬂy dii, theo ding quy dinh cia phdp lugt. Diéu nay di gidp
MBS tin dyung dirge cde co hdi cia thi tnnimg nhiim néng cao hiéu qua diu tu.

2.6. Riii ro vé ha ting céng nghé théng tin



Giao djch ctia khdch hang qua hé thing tnre tuyén chiém t trong gin nhy toan b khii
lwgng 1&nh giao dich tai MBS, Ha tang cdng nghé thing tin ddng vai trd quan trgng va nhing
tiém &n rii ro vé hé thbng cong nghé thing tin cb thé phit sinh nhur:

- Mt két ndi, gidn doan giao dich cia khich hing.
- Sai lgch, mit sb ligu cla khich hing,
- Xam nhidp coa Hacker lam rdi loan hé thing, khing ddm bio vige bdo mit thong tin cla
khich hing, cing ty chimg khodn.
2.7. Riiro canh tranh

Hién nay, tinh hinh canh tranh gifra cée cong ty chimg khodn nghy cing gay gt, dac
bigt thi truémg oo s tham gia cia ede cdng ty chimg khodn ldm dén tir Han Qubc. Cdc cong ty
chimg khodn lién tifp dua ra cée hinh thirc dé thu it khich hing nhu gidm phi giao dich,
ting qué, hé tro khi mér thi khoin méi, trd thué thu nhdp cé nhin tir ddu tr chimg khodn cho
nha du ..,

Vi tm nhin trér thanh eiing ty chimg kho#n hing dau trén thi trudmg chimg khodn,
cung cip cde dich vu chimg khoén tdt nhit cho khich hang, Céng ty C6 phin Chimg khodn
MB luiin sing tao vi nd luc khing ngimg mang dén co hii ddu ur va ting tnudmg thi chinh
cho timg khéch hing va cb déng.

2.8. Rui ro nhin sy

Pé&i voi cae chng ty hoat déng trong linh vye de thi d6i héi trinh d§ chuyén mon
nghigp vy cao nhu linh vyre chimg khodn thi ddi ngii nhan sy 1a yéu t6 canh tranh mang tinh
quyét dinh. Gilta cic cong ty chimg khodn thigmg co xu hudmg dich chuyén, thu hit, 15i kéo
nhén vién cia nhaw, tao dp lige cho sir on djnh nhin sir cia Cong ty. Tuy nhién, véi chinh sich
dii ngd phi hop, coi trong chién luge phét trién dao to, Cang ty tin ring doi ngil nhin vién
khing chi ghn bo 1iu di ma con nghy cing ning cao chit lugng hom, tidp sirc cho sir phét
tri¢n manh cia Céng ty trong thir gian téd.

1. NHUNG NGUOT CHIU TRACH NHIEM CHINH pOI V(1 NQI DUNG BAN

CAO BACH
1. Ti chire phat hianh
Ong:LE Viét Hii Chil tich Hji déng quén tri
OngTriin Hai Ha Thanh vién Hoi déng quin tri/Tong gidm dbe
ﬁlng:]"\'gu}'ﬂn Vin Hoe E.liz todn trurdmg
Bi: Pham Thj Hoa Truémg Ban kiém sodt

Chiing t4i dam bdo ring cac thng tin v 56 lidu trong Bin cdo bach nay 1 chinh xdce,
trung thire v cam két chiu trich nhi¢m vé tinh trung thire, chinh xac clia nhitg thing tin va
s lidu nay phil hop véi thire t& ma ching t6i duge bidt, hotic di dieu tra, thu thip mdt cich
hop 14,

Chiing t6i ¢6 thé cdp nhit hodic sira d&i ban cdo bach ndy trong qué trinh phét hanh
chimg quyén 4 dim béao ding céc quy dinh duge ban hanh, Bit ky sy cip nhit bd sung nio
s& dugre cong b thong tin tai $& Giao dich Chimg khodn.

2. Ti chike bio ldnh phit hanh: Khing cé
3. Ti chire tr viin: Khing cd
IHI. CAC KHAINIEM

Chimg quyén c6 biio dim (sau diy goi tit 1 chimg quyén) 14 hop déng gitta nhi diu
hr v t6 chire phat hinh chimg quyén duge dinh nghia theo khodn | Bidu | Nghj dinh sd



60/2015/NB-CP ngiy 26/06/2015 cita Chinh phi sira ddi, bd sung mot sb didu coa Nehj dinh
50 SE*EEIlEFHD CP ngiy 20/07/2012 cua Chinh phi quy dinh chi tiét va hrdmg diin thi hinh
mit 56 diéu ciia Lujt Chimg khodn v Luft sir doi, b sung mét s6 didu cia Lujit Chimg
khoan (sau diiy goi tit 14 Nghij dinh st 60/2015/ND- -CP).

Ching khodn co si 13 chimg khodn duge sit dung 1am thi sin co sé cia chimg quyén,

T chire phat hinh chimg khodn eo si |4 t& chite phit hinh chimg khodn 1am ti sin
oo s el chimg quyén.

Tii chire phdt hinh chimg quyén (sau diy goi tit 14 & chirc phat hinh) I3 cong ty
chimg khodan phét hanh chimg qu}rén

Ngan hang lru ky |4 ngin hing thyc hign vige luu ky, gidm sit tdi sin do b chire phat
hinh chimg quyén ky qui dé hio dim thanh todn cho che chimg quyén d3 phit hinh va khing
phii 14 nguin ¢ lién quan eita t ehire phét hinh theo quy dinh ciia phip ludt chimg khodn,

Ngwivi sir hiru chimg quyén 14 nki diu (e s& hir chimg quyén, ddng théi 13 chi ng ¢6
béo dim mdt phin ciia td chirc phat hanh va khang phai 14 t6 chire phit hinh chimg quyén.

Chimg quyén kiu chiu Au li chimg quyén ma ngudi s& hiru chimg quyén chi duge
thire hifn quyen tai ngay ddo han.

Gifl thyre hi¢n la mirc gid ma ngudi so hiu chimg quyén cb quyén mua eb quyén mua
chimg khodn e s tir t5 chire phat hanh, hofc duge t& chirc phat hanh ding d& xéc dinh
khoan thanh todn cho ngudi sérhitu chimg quyén,

T§ 1§ chuyén ddi cho biét sb luomg chimg quyén cin ¢6 dé quy ddi thanh méat don vi
chirng khodn oo s,

_ Ngay dio han li ngay cudii cling ma nguir sir hitu chimg quyén duge thye hign chimg
quyen.

Chirng quyén dang Iwu hanh 1a chimg quyvén chia déo han v dang dupe ndm git b
ngwin s& hita chimg quyén.

Chirng quy%n chira _luu hanh la chimg qu:.-'én di phat hanh nhung chara duge sé hitu
béri nhé ddu tw. Chimg quyén chua hra hanh duge lru ky trén thi khodn eta t5 chire phét hanh.

Chérmg quyén c6 1 (ITM) li chimg quyén mua cb gid thire hign thip hom pid cla
chimg khodn cor 6.

Chirng quyén 16 (OTM) I chimg quyén mua c6 gid thyre hién cao hon gid cia chimg
khodn eor s,

Chirng quyén hda vin (ATM) 1a chimg quyén mua cd gid thire hién h&ng gid cila
chimg khodn co s

Vi thé mir chimg quyén cia 6 chire phét hinh bao gdm tit ci cic chimg quyén dang
lira hinh chira duoe thire hién.

~ Vjthé phiing ngira rii ro Iy thuyét 14 56 legng chimg khodn co sé dyr kién cén phii
nam gilr dé phong ngira rii ro cho chimg quyén xic dinh theo phiong dn phang ngita rii ro
i 1 chire phét hanh.

Vi thé phéng ngira rili ro thye & duge xéc dinh h!mg st lugmg chimg khodn co sé
thire co ding cho myc dich phéng ngira rii ro, chimg qu:,ren c6 cing chimg khodn co s do to
chite khic phit hanh va sb tién 43 nép twong mg v ph&n chénh léch gifta vi thé phong ngira
riti ro 1y thuyét v vi the phong nglra i ro thye té trén tii khodn ty doanh cia to chire phat
hanh,

Delta la gid tr thay ddi cia pid chimg quvén img véi mbt thay dbi trong gia chimg
khoan co s,



Cang thire:

Mire 48 thay dbi gid chimg quyén

Mire di they A6 gid chimg khodn co 50

Gif thanh todn chimg quyén khi thire hign quyén I3 binh quan gid déng cira didu
chinh cia chimg khodn co s& trong niim (05) ngdy giao dich lién trude ngay ddo han, khéng
bao gém ngiy dio han,

Ngay dang ki cudi cing 13 ngay lam viée thir 2 sau ngiy giso dich cudi clng tai
SGDCK va 1a ngay ddo han chimg quyén trong tnsémg hop thue hidn chimg quyén do dio
han.

Delta =

Ngay thanh todn 1a ngiy lam viée thir 5 ké tir ngay ddng ki cudi clng.
IV, COHOIDAUTU
I.  Ting quan vé nén kinh té Vit Nam

\-’:1;':. phong téa cac khu vire Iém cla nén kmh té tao ra nhﬂng SiF syl gidm thé hign b
mit 56 chi sd mang finh try cit cia nén kinh t¢ nhir Hl'IJ'i it cong nghiép, Iﬂmg mirc ban
|€,...dd bj giam manh. ADB dLra ra dir bao GDP kinh tE Viét Nam dat mire ting tredmg 3,8%
trong 2021 khi hoat dlibng kinh té dir dodn chua thé trer lai binh thudmg trong quy V2021, quﬁ
trinh tiém ching vacine durgc trién khai chim do thiéu ngufin cung cling nhy ning lyc {:lfta hé
thﬁng v té. Tuy nhién, chung t6i dy phong GDP ciia Viét Nam 2022 s ting manh trér lai &
mire trén 7% khi todn b nén kinh té trdr lai trang thii binh thuimg,

Vé kinh t& ddi ngoai, cin can thuong mai h&n héa 43 chuyén sang thim hut trong vai
thing qua, trong khi cic nha dau tr nude ngodi phin nio thé hién sy thin trong. Cac chudi
cung tmg va cic khu cing nghigp bj gidn dogn do dich COVID-19 té bing phit dign ring
dutmg nhur 43 bude cie don vi xuit khiu phai tam théd dong cira nhé mdy hoge dinh holin sin
KUAL

Do nhidu dja pharomg thye hign Chi thj s 16/CT-TTg cia Thi twéng Chinh phu, nguin
din han ché tHi da ra ngod nén nhu ciu dir tri¥, tiéu ding thye pham ting, bén canh d6 ngudn
cung bj han ché, chi phi viin thu:r'én hiéing hoa ting cao do cic dja phuong thue hign nghiém
che bign phap gidn cich nén cic doanh nghigp viin tai gap kho khiin trong qué trinh luu thong
l& nhitng nguyén nhin lam phét 52 ob xu hudmg ting trong ndm 2021, Tuy nhién voi mife 4§
thiin trong cia NHNN trong viée ting cung tisn vil tin dung trong cac nim qua CPl co ban
vin duge kim ché diing myc tiéu, Vé nguyén nhin tién 2, cung tién M2 di ting mgnh hon
ddng ké GDP danh nghia trong néim 2020, dit 4p lye lén lam phit trong nim 2021. Tuy nhién,
NHNMN @ ¢d cde tin higu thin trong trong ede thing diu nim 2021 nhur vige dinh hudng gidm
ting trudmgz tin dyng va gidm mua vie USD ddm bdo kim ché lam phit dang myc tiéu d8 m.

Mire np/GDP giam trong cic nim trucre tao diéu kign cho Chinh Phil ép dung cac ién
;:lhap tai khoa hé tro nén kinh té trong nm 2020. Thidm hyt ngan sach dy kién vAn & mirc cao

FE.I:I. sich thu thﬂ]:r do E:mfid 19 vii chi ngin sdch ting manh do céc bién phap ta Khoa hE
tror nen kinh té. Mt hﬁng 1di suit I.hﬁp ddm bdo kha n&ug hu:.r djng ctia Chinh Phit dé cin ddi
ngin sdch. Sang dén nim 2021, véi trien vong kinh té phyc hoi va dp lye trd ngvthu ngdn sdch
ting (hi¢n di vuot ngudng 25".-'1:} Chinh pl:lu dyr kién s& rit bt e gdi hé trg va kich thich tai
khoa va chi duy tri edic chinh sich djing vién khuvén khich nhe.

. Thj trwimg til chinh Vigt Nam v co hji diu tr

S lupng tai khodan ci nhan md mai trén th) trwomg chime khodn Viét Nam dd cham
dinh cao k¥ lue trong thing 6/2021, dat 140,054 tai khoan, ting hon 4 Hin so vil cling ki nim
trude, Xu hudmg gia ting 50 lwpng tai khodn NDT cd nhin gin diy tai Viét Nam cd nét tuong
ddng v giai doan cudi ndm 2014 tai Trung Quéc khi s lugng t4i khodn md méi cla NBT cd
nhén hang thing ting gip 2-7 1in so véi cling ki ndm tride. Sau khi sd leomg tai khoin NDT
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i nhdn mé mai trén thj truemg Trung Quie dat dinh vao quy 220135, s luong tai khoin mé
méi dd sut giam cling nhip diéu chinh siu cia chi s6 Shanghai Composite Index, tuy nhién,
binh quin 56 lwong tai khodn mér mdi cia NPT e nhin giai doan 2015-2020 van cao gap hom
5 lin so voi gial doan 2010-2015. Do d6, chiing t5i k¥ vong sb luong t3i khoan NBT cd nhin
tai Vit Nam 52 tiép tuc ting truémg trong théi gian t6i, diic biét giira boi canh ty 18 SL thi
khoan/dan sb cin & ngudng thip.

Thanh khodn giao dich binh quéin ca 3 san theo théng dang & mire cao ky luc & trén 20
nghin 1 dang & mite cao nhét theo thing trong chu ki 10 ndm tedr lai diy. Thanh khodn binh
guin trén ca 3 san trong thing & t'tép tuc gilt & mite cao trén 28800 ty ddng mic di th trimg
6 difn bién didu chinh. Vé thanh khodn, xu hirémg ting dang tiép tuc rd rang nhi lngng mé
titi khodn md&i va sy tham gia manh mé cua NBT ¢é nhin.

Sau nhip digu chinh siu trong thing 7, hé 56 P/E cia VNINdex di pidm vl mirc cao nhdit
3 niim vé gin hom véi ngwdng trang binh 15 nfim & mie 16.48 lin. Vol mire dinh g 16.48
lan nhir hign tai, P/E cha thi tnrimg dang I;hé.p hen 23% so vai dinh gin nhat 1a 21,4 lin ghi
nhin viio thang 3/2018, Trong khi d6, tinh dén 24.09.2021, EPS cia VNIndex theo wéc tinh
cim Bleomberg 48 cham nguimg cao nhat trong lich sir, dat khodng B4.19 dﬁrngr'cp, ting
trirémg gin 60% so v&i chng ky 2020, Xu hudng gia ting 1g7 nhudn doanh nghiép dwge ky
ving s& kéo dai sang nam 2022, khi dai dich duge dé}r lii nhér chiromg, trinh tiém phong vile-
xin trén dién rong, gilp da phyuc hdi kinh té lan toa sang ca cde nginh d3 vit dang chiu tac
déng tiéu cyre tir dai dich, gop phén ha thip dinh gid vi ning mat bing gia cd phiéu 1én ving
€ao ma.
3. Co hdi diu tr vho chirng quyén c6 bio dim

Briu tr vio chitng quyén cb bdo dam (CW), nha diu tr cb thé duge hudmg mét sb 1gi
ich nhur zau:

Tde déng don bdy: Vi chi phi ban dhu mua CW chi bing mit phin nhé so vei diu te
vio tAi sAn co s&, nha diu tr 43 ch thé s& ity CW mé viin ¢o the thu duge lgi nhudn nhs ky
vong néu diiu tr vio téi sin co st Hom thé, CW cbn cd tée ddng don by, nghia 14 chi mdt
thay doi nho vé gid cla thi s4n co s cling co thé din dén sy thay ddi 1ém hon vé gid coa CW
v vi thé mire thu nhip dat dirge s& 160 hon. Nguge lai, mit sy syt gidm vé gd cia L sin co
57 o6 thé dan dén sw syt gidm 16m hon vé gid ciia CW, tuy nhién mirc thigt hai ti da cila CW
chi gici hgn & mirc phi mua CW ban déu. Day [4 cor hii cho cae nhi déu tr véi so von nha cd
thé tiép cin duge od phifu cia cic cong ty tét trén thi trutmg. Téc ddng don biy chinh 13 diém
hilp din nhat cia CW,

Lo nhugn khéng han ché, khodn 18 161 da c6 dink: Diu tu vio CW o6 the mang lyi lgi
nhuin khéng han ché trong khi khoan 13 tdi da duge cb dijnh, dé chinh 1a khodn chi phi d&
mua CW, Vi dy, trong truémg hop thi tnsémg dién bidn khang nhir dy dodn, nhi du t c6 thé
bén lai C'W dé bii dip chi phi ban dhu hogc nim gitr dén khi ddo han vi chju khoan 16 toi da 14
chi phi mua ban dhu. Nguge lgi khi ndm gir CW cia cc cong ty ¢b két qua kinh doanh 16t va
duge ki vong s& tAng trudmg trong tuomg lai, nhi du tr 58 cd co hidi muea of phidu ela cong
ty 86 vin mire gid thip va bén lai véi thi gig cao & thér diém thye hign quyén chon.

Gige dich vi thanh todn dé ding: CW tuy o6 dic diém nhu mt sin phim phéi sinh
nhimg duge giao dich nhir mdt logi cb phiu trén sén giao dich cb phifu. SGDCK cdc nutc
c6 quy dinh bit bube vé thinh vién tgo 13p thi tnuémg, o6 nghia vu yét gid hai chitu lién we,
tao thanh khodn trén thi troémg, do dé nha ddu tr b thé mua, bin CW dugc dé ding. Nha
dau tw khng can phai me thi khodn giao dich khic dé mua'bin CW. Neodi ra, cdc quy dinh
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v thvi gian, phrong thire giao dich, thanh toan... déu tuomg ty nhur cd phiéu nén nhi déu tu
¢6 thé tim hidu san phim vi tham gia giso dich mt cach dé dang vi nhanh chong,

Thém co hdi tiép edn cd phidu cho nka A he nude neodi: Vei CW, nhi diu tu nude
ngodi viin ¢6 thé kiém dugc lgi nhudn tir vige ddu tu vio cding ty o6 ki vong ting trudng ma
khong nhét thiét phai nim gitt cb phidu v trér thanh cb déng cia cong ty dd, qua do nha diu
tur mude ngodi s& khong bi gici han vé sb lugng cb phidu mua vio nhu khi dau tr vio cb phidu
ool 841,

V. THONGTIN VI TO CHUC PHAT HANH CHUNG QUYEN €O BAO PAM
1. Céc théng tin chung vé td chire phét hinh chimg quyén ¢6 bio dim
& Tém tit qua trinh hink thanh v phit trién MBS:

Phrge thanh I4p tir thang 5 nim 2000 béi Ngin hing TMCP Quin dbi (MB), Cling ty
Cé phén Chimg khodn MB (tién thin 1 Cong ty Cé phin Chimg khodn Thang Long) 1 m{t
trong 6 cong ty chimg khodn dau tién tgi Vit Nam. Sau 20 nam khing ngimyg phit trién,
MBS di triv thinh mit trong nhitng cong ty chimg khodan hing déu trén thi truémg chimg
khodén Viét Nam.

Trong qui trinh phat trién, MBS d3 ¢6 nhitng déng gop khong nhé cho sy phit trién
cho nganh chimg khodn néi riéng va thi trromg i chinh néi chung. Trong hai ndm lién tiép
2009 va 2010, MBS 44 viron lén din diu thi phiin moi gidi tai ¢ hai s& giao djch: 84 Giao
dich Chimg khodn Ha Nl vh S& Giao dich Chimng khoian TP. HCM v li€n tye dimg trong
Top 10 thi phin tai ci hai S¢. Pic bigt, nam 2013 dénh ddu mdt budc ngod! trong lich sir
phét trién cia MBS. D6 13 vide hgp nhit véi Céng ty Co phan Ching khodn VIT thanh
Céng ty hop nhit véi tén goi 13 Cong ty €O phin Chimg khoan MB (MBS). Ngay
(9/12/2013, Céng ty sau hgp nhit 3 duge Uy ban Chimg khodn Nhi nwée cap phép hogt
ding, ddnh déiu zur thanh cong cha thuong vy hop nhil cong ty chimg khodn diu tién trén thi
trudmg, ning cao v thé ciia MBS trén thi truémg chimg khodn trong nuée. Tiép e phat huy
thé mgnh v nd lye khong ngimg, ndm 2015, MBS da lot vao Top 5 eong ty chimg khoan
ding diu thi phin méi giti tai cd hai sb. Théng 3 nim 2016, MBS chinh thirc niém yét co
phiu trén sin HNX. Vi myc tiéu phit trién bén vimg, vuon tim ra thj trudng quoc 1€, Nam
2018, MBS vinh dy nhiin 2 gidi thuémg danh gié danh cho Cing ty Quan 1y diw tu 8t nhat
Vit Nam vd Dich vu Ngan hang diin tr tot nhét Vit Nam n@m 2018 do Tap chi uy tin
World Finance binh chon. Nam 2019, MBS tifp tyc git hai thinh cong vii san pham Chimg
quyén c& bao dam va vinh dy nhin Giai thudmg Cong ty phat hinh chimg quyvén &t nhit
Viét Nam do tap chi qudc t& uy tin International Finance binh chon,

Vi thé manh 1 cong ty thanh vién cia Ngin hang TMCP Quin ddi, duge MB hit tro
manh mé v& nhidu mét tir nhin sy, tai chinh, cong nghé... MBS di lién tuc vuon lén dat céc
mic phat trién méi cd v& quy mo va nghiép v Von didu 18 ciia Cong ty tinh dén thin didm
hién tai 1a 1.643,310.840.000 dbng, trong dd cb déng Iém nhat 14 Ngan hing TMCP Quén di
(MB), chifm &1,94% von didu 1& cha MBS,

Hién nay, MBS tdp trung phat trién céc mang hoat ddng kinh doanh chinh:

- Dich vu chimg khodn: dinh cho khach hing cé nhin va khach hang t6 chie (ICS)
- Dich vy Ngin hang dfu tu

- Kinh doanh tréi phiéu

Mang ludi chi nhénh vi che phing giao dich cia MBS da dupe md ring va hogt dong
¢t higu qué tai nhidu thanh phb trong diém. MBS di thu hit va phat trién duge mit d¢i ngid
nhiin sy ning dong trong 46 o hang tram chuyén gia phin tich vi chuyén vién quan h§ khach
hing ci nhin vi 13 chirc duge dio tao bdi ban, ¢6 tu cach dao dirc tit, khong ngimg phin diu
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dé cung cdp dich vu va cic gidi phip kinh doanh cho khach hang véi sy cdn tr
ong, chuyén
nghiép va trich nhiém cao nhit

Ciie mée sy kign quan trong

. Thinhliphﬁiﬂgin hang TMCP Quén D{i véi tén goi Cing ty C6
v hﬁnﬂhﬁngkhuﬂnThinglmng['ﬂS},uwmﬂvﬁn dicu 1 9 ty ding

i
e s Py e LR e " | L = b -,
CACLCEET LR P ol 10 SO0 - TAkC 15 i

. Tﬁugu&nmhlemnljumjrd&ng

Nim 2010 | o Tro thnh cong ty chimg khodn c6 v trf thi phin méi mﬁlsﬁlmcéhuﬁﬁ
GDCK ANX vi HOSE

Hug: nhlit i cang ty Ci phiin Chi'ngklmin \-’IT thinh Eﬁng ty qu
nhiit vir tén goi Céng ty Cé phin Chimg khoin MB (MBS)

Tang von diéu 1§ 1én hon 1.221 ty déng

Khai nwngcm nhanthHfu

| AL '.I T '.||-||

Cde thanh tich 43 dat dwge

Trong qua trinh hoat djng, MBS di cd nhimg budc phédt trién ngoan myc vdn nhimg
thinh tich tiéu biéu nhur:
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Nam 2010

Mam 2014
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.
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Nim 2016 | »
.

.

Nam 2018

Thl.mng h:eu manh "ﬂﬂmm 2010

TOP 15 mu;ty uhﬁng;ﬂm&n tiéu luéu glm du.;n 2015 - 2016 tai HNX

Gmmuangﬂluhwuganhmadaumt&tnhamcmgtyquanlfrdhm

Biin khm'mmnwpmmﬂmhu;hwﬂﬁ nméunﬁnh
gEhEmng xﬁrdms v!rpﬁﬂerﬂn thi trubmg chimg khoén mﬁ doan 2000-
1

Bingkhmmhnuﬂﬂﬁﬂ Hiﬂﬁitéﬁ&nhﬁchdﬂdmnmglﬂ:ﬁm
thinh lip

Ciip Thang Long do UBND thinh pho Ha Noi trao ting

“Dpanh nghidp tigu bifu” trong chuong trinh “Tri tu§ Thang Long - Ha
Mo

Thiremg higu chimg khoan uy tin

! ._._ h E | i
¥ E -||ﬂ-| S T TnE

ﬁmthmngmuungmnqp nhim sip nhip tiéu bidu 2013 - 2014
Glélthu&ugﬂﬂngtychmkhuinm'vhMmué‘uhlé‘uiﬂla+2{Il4 _

1'. '::‘f||[ '-_r;l_._lil.‘ill;'l..‘|_:.-'I:i'l:1_l':|.;.'_ |5 OAIm nann’ 1 an ¥

Gidi thudmg mng ty Ehl.'ms khodn cb ﬂﬁ ]v,rr: Imng tr "-'ﬁn ME&A
Gidi thuémg Thuong higu manh Vigt Nam

Bing khen clia UBND TP. Ha Nji

TOP 10 cing ty chimg khodn dimg déu thi phin mai gioi tai HOSE

tét nhdt Viét Nam nam 2018 do Tap chi World Finance binh chon

Bmgkhmcﬁan.ﬁm;gaamnhinhdmmﬂmﬂmm&mm
t[chvidbngmﬁpﬁrhmctmgxﬂydxmg.phﬁim&ﬂutmhugnh&ng
khodn Vidt Nam tir nim 2016 dén nim 2018

Gidy khen ciia Hiép hgi Kinh doanh Chimg khodn Viét Nam dinh cho
E‘Tﬂﬁdﬁuﬁlhhmmhdﬁﬂg,gﬂpchnwphﬂlménmm&phﬁnﬂmh
doanh ching khodn Viét Nam gmdﬂgn!ﬂlﬁﬂ'zﬂlﬂ | : |
Thanh vién tiéu biéu trong hoat dong thanh toén giso dich chimg khodn co
sirmam 2018
ThhnhwﬁnnéubléuuunghumdﬂmgmmhmanglmdmhchmEkhuﬁn
phii sinh nim 2018 o T
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~ Céing ty Chimg khodn tiéu biéu tai HNX va HOSE

EamntatidE gkligln LT O U GO Ao GRITEI0nT 4
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* Giai thudmg “Céng ty chimg khoan dugre khich hang hai long nhit” nim
2020 tai dién din Financial Service Awards (FSA)

* Gidiy khen cia Chii tich UBCKNN: Céng ty d8 c6 nhimg déng gép cho sy
phit trién cia SGDCK Tp.HCM vk TTCK Viét Nam giai doan 2015 -

Nim 2020 | 2020

* Bing khen cia Bj tnaomg B Tai chinh cho: Chng ty C& phéin chimg khodn
MB di cb nhiéu thanh tich déng gop cho sy phit trién cia thi tnémg chimg
kho#n Vigt Nam giai doan 2018 — 2019

» Doanh nghiép niém vét tiéu biéu trén HNX nim 2019 - 2020

- e e

Qui trinh ting viim
Viin diéu 1& ban déu ciia Cong ty C& phin Chimg khodn MB theo Gidiy phép thanh lip
vi hoat diing s6 116/GP-UBCK da Uy ban Chimg khoan Nhi mirde cip ngay 09/12/2013 {sau
khi hgp nhit gitra Céing ty C6 phin Chimg khodn MB va Cong ty Cé phin Chimg khodn VIT)
14 621.242.800.000 ding.
K& tir thii didém hop nhdt dén nay, Céng ty di trii qua 03 Idn ting von didu 1§ tir
621.242.800.000 dbng 1én 2.676.183.240.000 ding, cy thé;
byt 1:
- Can eir phap 1y:
» Nghi quyét DPHDCD bit thuémg nam 2011 st 03/2011/TLS/DHBCD-NQ ngiy
09/12/2011;

= Nghj quyct PHBCD bil thadmg nim 2013 s6 02/201 3/MBS/BHBCH-NQ ngiy
26/09/2013;

» Bio cho két qua chuyén déi tri phiéu 56 67/2013/MBS-CV ngay 27/12/2013;
» Gidy phép didu chinh sb 54/GPDC-UBCK ngay 31/12/2013 do Uy ban Chimg
khodn Nhi nurde clip.

- Von didu & trude khi phat hanh: 621.242.800.000 déng

- Vén didu 1 sau khi phat hanh: 1.22].242 800,000 dbng

- Ménh gid: 10,000 déng/cd phin

- Hinh thirc phat hinh: Tréi phidu chuyén déi thinh cb phiéu

- Thén gian han ché chuyén nhugmg: Khing

- Doi tugng phit hinh: Ngin hang Thuomg mai C6 phin Quin i

- Gia chuyén dbi: 10.000 déng/cd phin

- Téng ménh gid tei phidu phat hanh: 600.000.000,000 dédng

- Téng ménh gi trai phidu duge chuyén déi: 600.000.000.000 ding

- Tong sb lugmg of phén duge phin phéi: 60.000.000 c6 phin

- Thén gian hoan thanh: 25/12/2013

Bot 2:



- Can cir phip Iy
« MNghj quyét BHDCD thwimg nién nim 2019 sé 01/2018/MBS/DHDCD-NQ
ngay 26/02/2019;
« Bio céo két qua chio ban cb phidu ra céng ching s6 101/2020/MBS-CV ngiy
24/03/2019;
- Vb diku I¢ trnére khi phét hinh: 1.221,.242.800.000 déng
- Vém diku 1¢ sau khi phat hinh: 1.643.310.840.000 ding
- Ménh gig: 10.000 déng/ch phin
- Hinh thirc phdt hanh:
» Chio ban cho ¢ dong hién hin: 35.000.000 ¢b phin
e Phit hanh cb phifu dé tra cd nire: 12.221.689 ob phin
- Thng sb lugmg b phiéu chio bén dy kién: 47.221.689 cb phin
- 8 lugng cb phiéu chio ban thanh céng; 42.206.804 cb phin
- Thiri gian biit diu chao bin: 18/02/2020
- Thén gian ket thic chio ban: 24/03/2020
Dyt 3:
- Cin cir phap 1y
s Nghi quyét PHPCD thuimg nién nim 2021 sd 01/2021/MBS/DHPCD-NQ
ngay 10v04/2021;
o Béo cdo két qui chio bén ¢b phifu ra chng chimg sb 238/2021/MBS-CV ngay
18/6/2021;
- Vén difu 1§ tnrde khi phat hanh: 1.643.310.840.000 déng
- Vén difu 18 sau khi phat hank: 2.676.183.240.000 dong
- Ménh gid: 10.000 ding/cd phin
- Hinh thite phit hinh:
e  Chiio ban ¢b phifu ra cong ching: 70.423.512 ¢b phin
»  Phit hinh cb phidu dé tré of tire: 24.647.652 c6 phin
e Chiio bin c phifu cho cin b cing nhin vién: 8.216.076 cb phan
- Téng s luong b phidu chio ban dy kifn: 103.287.817 b phin
- 86 lugng b phifu chao ban thinh cing: 103.287.240 cb phén
- Thix gian bit diu chao ban: 21/05/2021
- Thixi gian két thie chio ban: 17/06/2021
%  Co ciu b mdy quén Iy cia ebng ty.
Hinh 4: Cer edu b mdy gudn Iy cria Cang ty
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#  Danh sach cb dimg nfim giir tir 5% trd lén vén cb phiin cia ebng ty vh nhimg ngwi
¢é lign quan; Danh sich cb déng sing lip vi ti 1§ cé phiin nim it
Bang 1: Danh séch ¢ déng ndm giir tir trén 5% von co phan tad thin diém 12/07/2021

S0 cf phén ;
S CMNDY/ : ke s T
Tén cb déng i Bia chi nﬂmg:it{m VDL (%)
phin)
Nigin hing TMCP Quiin i 18 L& Vin
Negwdi dai dién theo phdp | 4100007077 | PMORE TIUNE | 515 cos 109 | 79,429
kadt: Ong Lé Hau Di - Hoa, Cu Gidy, | = 5" ik
Chii tjch HPOT HN
Mg dgi dign phiin vin:
B2301  Thing
Long 1, 86 1
2 a prd .t Bai 1§ Tﬁt!ng 4
Cing Lé Vier Hai G750 5634 Lo T 17a . 0,000064 %
Héa, Cdu Gidy,
Ha Ngi

l&



56 ch phin

S8 CMND/ E1ie TV 1§/
400 Shidsoe TRk | DacH |mEN(E ) ypp o
Tip thé Bai hpe
Kinh ¢ Quoc
Ong Tran Hai Ha 012168414 | Dén, Péng | 578.500 | 0,216166%
Tam, Hai Ba
Trumg, Ha Nii
Tong cing 213.130.797 | 79,63623% |

Danh sich nhirag cong ty mg vi cing ty con cia to chire phit hianh, nhimg cing ty
mid ti chire phat hinh dang nim gifr quyén Kiém sodt hojic ch phiin chi phoi, nhimg
ciing ty nim quyin kiém sodt hode cih phin chi phoi doi v tih chire phat hanh.

- Cdng fy mg
Ngfin hing Thwong mai C6 phiin Quin di (ME)
Gily chimg nhin doanh nghiép sb 0100283873 do 5& K& hogch vi Diu tu TP.Ha
NGi cip lan ddu ngay 30/09/1994,
Tru s chinh; 18 Lé Vin Luong, Trung Hba, Cdu Gidy, HN
Bién thoai: (84-4) 6266 1088 Fax: (84-4) 6266 1080
Website: www.mbbank com.vn
Nganh nghé chinh:
« Kinh doanh ngén hing theo cée quy dinh cia Théng doc Ngin hing Nha nudc
Viét Mam;
e Cung img san phém phii sinh theo quy djnh cia phap fudt;
s  Dai I§ bio hiém va céc dich vu lién quan khéc theo quy dinh cla phéip ludt;
o Kinh doanh trdi phiéu va cic gidy té oo gid khac theo quy dinh cia phap lujt;
*  Mua bdn, gia cOng, ché tic vang;
« Hoat ddng trung gian tien té khae;
Déi v che nganh nghé kinh doanh co diéu kién, Ngin hing chi kinh doanh khi c6
i didu kién theo quy dinh cia phap ludt.
+  Vén gop dang kv cha MB tai MBS (tai ngay 24/03/2020): 1.346.540.260.000
diing, twong tmg 81,94% von diu 1¢ ding k§ cda MBS.
+  Vén ghp ding ky cia MB tai MBS (tgi ngdy 02/07/2021) : 213.130.797.000
déng, twong img 79,64% vin diéu 1§ thyc gop ciia MBS,
+  Cong iy con
Khing cd
- Céng ty ma 16 chire niém vét dang ndm giit quyén kiém sodt hode i phin chi phii
Khing ¢
- Cng tv ndm quyén kiém sodt hodc o phdn chi phai doi voi 16 chire niém yit
Ngin hing Thwong mai Cd phin Quin dji (MB)
Ngi dung nhie phin 5,1

Théng tin Ban diéu hanh t6 chirc phét hanh (co ciu, thing tin tém it cie thimh
vién).

1y
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Bing 2: Danh séch HPQT, BGD, BKS va Gidm déc tai chinh

11 Hp vil tén Chire vy
| Hji dbng quin trj
1 Lé Vit Hai Chil tich HPQT
2 Vi Thinh Trung Phéy Chi tich HDOQT
3 Trin Hai Ha Thanh vién HDQT
| Mguyen Minh Hing Thanh vién HBOT
E | Trén Thj Kim Thanh Thénh vién HRQT
Ban Kiém sodt
1 Pham Thi Hoa Truémg ban kiém sodt
2 Nguyén Thi Diép Quinh Thinh vién BKS
3 Vi Thi Huong Thimh vién BKS
Ban Téng Giim die
| Trin Hii Ha Thng Gigm dbc
2 Phiing Thj Thanh Ha Phé Téng Gidm dbc
3 L& Thanh Nam Phé Tong Gidm doc
4 Lé Van Tudn Thinh vién Ban diéu hinh
Gidm abe Tai chinh
| Nguyvén Kim Chung Giam dde Tai chinh
K4 todn trimg o
1 Neuyén Viin Hoe Ké todn truimg
So yéu If ljch Ban Ting Giam dic cong ty
Vi tri Hy tén Tém tit 1§ lich
o Trinh & hoe vin: Thac s§
e Chire vy dang niim pitl tai cde 16 chire khac:
- Thanh vién HBQT - Cong ty ¢b phén Téin Céng
Thinh vién Hai i
dhug quin [ — e Jud trinh cing tdac: . |
Ligm Téng - 07/2002 - 9/2003; Can b tin dyng - Ngin hing VP
Gidm dée Bank
- 09/2003 - 11/2009: Pho Gidm dde Phong Giao
dich. Trudmg phong QHKH - Ngin hang Péu tr va
Phit trifn Viét Nam
11/2009 - 04/2011: Phé GP Khéi KHL va BCTC

I8




Hai s¢ - Ngin hing TMCP Quiin D

- 04/2011- 05/2013: Gidm dbe Chi nhinh Hai Phong
- Ngin hang TMCP Quén B

- 06/2013 — nay: Téng Gidm dbc - Cong ty CP
Chimg khodn MB

- (4/2014 - nay: Thanh vién H§i déng quan tri -

Phé Tong Gigm
dée

Phung Thj
Thanh Hi

Céng ty CP Chimng khoan MB

» Trinh d hoc vin: Thac 57 Qudn 1§ chién luge va
Logistics 1 chirc

o (Jud trinh cOng tac:

- 0172005 - 12/2005: Chuyén vién tai chinh - Tap
doén Monoprix & Daily Monop (Phip)

- 0372006 - 05/2007: Cén bd tin dung - Ngin hing
TMCP Quiin din

- (152007 - 01/2009: Chuyén vién thim dinh - Ngin
hang TMCP Quin dbi

- (172009 - 03/2010: Trudmg Bo phin & thim dinh
SME - Nigan himg TMCP Quin d8i

- 0372010 - 01/2011: Trudmg B§ phiin téi thim dinh
KHCN - Ngin hang TMCP Quin di

- 012011 - 02/2012: Phé phong thi thim dinh Hji 56
- Ngin hang TMCP Quéan diji

- 0252012 - 06/2013: Trudng phong Quan trj nli ro -
Céng ty CP Chimg khoén MB

- 07/2013- nay: Phd Téng Gidm dde - Cong ty CP
Chimg khoan MB

Phé Tong Gidam
dic

L& Thianh Nam

«Trinh dé hoe viin: Cir nhan Quin tri Doanh nghiép
o Chire vy dang ndm giit tai che 18 chire khdc:

- Thinh vién HDQT - Cong ty of phin Thude Thi v
Cai Liy

- Thanh vién HDQT ddc lip - Céng ty cb phin Tu
vén - Thuong mai - Dich vy Dja dc Hodng Quén

- Phé Chit tich HDQT - Cong ty cb Phin Tu vin v
Dich vu Thuong mai Gidy Viét

= Qud trinh cong tée:

09/2001 - 12/2007: Chuyén vién QLDA - Chng ty
C6 Phin Tip Doan Tan Mai

- 2007 - 2011: Phé Thng Giam Bde - Cong ty Cb
Phéin Tu vin Djch vy va Thuong mai Gidy Viét

- 2011 —2013; Giém Dée diéu hinh - Cong ty C6

Phén Tu vin Dich vy va Thuong mai Gidy Viét
- 2011 — nay: Thanh vién HPQT dfe lip - Cong ty
Cd Phin Tu véin - Throng mai - Dich vy Bia de
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Hoéng Quiin

- 2013 - nay: Phé Chi tich HDQT - Céng ty C6
Phan Tir viin Dich vy va Thuong mai Gidy Vit

- 05/2013 - 02/2015: Thanh vién HDQT - Cong ty
Cé Phin DIC 86 4

- 04/2014 - nay: Thanh vién HDQT - Cdng ty C§
Phin thute thi ¥ Cai Liy

- 04/2013 - 04/2015: Gidm didc Vin phong Khu vire
Phia Nam - Céng ty CP Chimg khodn MB

- 04/2015 — nay: Pho Tong Gidgm doc - Cong ty CP

Chimg khoian MB '
#  Thing tin vé nhiin sy quin I¥ rii ro lién quan téi hoat ding phit hanh chimg
quyen:
- ; ; Loal CCHN Kinh doanh S8 nim Kinh
H
Ho va tén Vj tri cing tac Chirng khod nghiém
Lé Thi Hai Yén Chuyén vién P. QTRE ci?:ﬁ‘g;ﬂ'}ﬁitﬂﬂ} 5 ndm

2. Cac thing tin vé két qua hogt ding cia ti chire phat hanh
2.1. Ting hep tinh hinh hoat ding cia céng ty chirng khodn:

Céng ty Cb phan Chimg khodn MB (MBS) tip trung phét trién 3 méang hogt ddng kinh
doanh chinh la Dich vu chimg khodn , Dich vu ngin hang diu tr, Ngudn von va kinh doanh
trdi phidu:

« Dich vy chirng khodn: MBS cung ciip dich vy tr viin mua, bin cic loai chimg khodn
& niém yét vi chira niém vét cho khich hing cd nhin vi khich hiang 6 chic. MBS
ludn chi trong viée thu hiit nhin ti, i nr vao chng nghe hign dai va cung cap cho
khéch hiang nhimg sin phim phin tich vé tur wiin déu tur wfn chat lugmg tot nhat trén thi
trurémg. Cac dich vy chimg khodn cung cip cho KH bao gom:

- Tur vén diiu nr
- Uy thic quan 1§ tii khoan
- Cic dich vu dién tir
. D[r.:h vy Negin hang dﬁu tr: N!mi!m vy cia MBS 1 két ndi nhimg co hii sir dyng
ciing nhur huy déng von hiéu qua {Connecting Capﬂal Dppﬂrtumtm&] nhiim myc dich

tao ra gid tri cho khich hing théng qua nhimg gidi phép tu viin duge tich hop va
chuyén bigt &di v timg khach hing,

- Tir viin thi chinh doanh nghiép
= Tur véin thodi vén, phat hanh, niém }'éi o phiéu
- ECM - cb phin héa, IPO
Tur vin M&A
Tur véin phat hanh trii phigu
» Ty doanh ciia Khoi diu tu:

2 Tir doanh chimg khodn

- Phét hinh chimg quyén ¢ d&m bao vA thye hign cc nghiép vy lién quan
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- Thyre hién nghiép vy tw doanh chimg khodn

4 Kinh doanh trii phiéu:

- Phin phéi san phéim Tréi phiéu doanh nghiép

- M gt tréi phicu
- Cung cip dich vu Dai dign nhimg ngutr S& hiru Tréi phigu
Tinh hinh tranh chip/kién tyng: khing co
Bio cio ket qui hoat ding kinh doanh trong 2 nim géin nhit vi liy ké dén quy

gin nhit:
Nam 2019 | Nam2020 | ,, ting Lity ké dén
Chi tidu {trifu (trigu prRE Q372021
VNB) VND) (trigu VND)
Téng gid tri ti sin 4,750,256 | 7.015596 | 47,69% | 10.666.158
Doanh thu tir cic hoat 4§
BB adOng | gupges | 1018390 | 17.92% | 1.559.057
Loi nhudin tir cic hoat d¢
“Enh dwﬁl':"“ dong | 980375 332869 | 18,77% 496.709
L nhuiin khic 8,303 3.236 -61,02% 23.545
Lo nhudn trudre thué 288578 336,105 16,47% 520.254
Lori nhudn sau thud 229,802 268,705 16,93% 415.834
(Ngudin: BCTC MBS)
2.4, Cacchimg quyén ma cbng ty di phit hanh trong nim 2021:
L Gld phait Nam
STT | Ténchime quydn |MACK m?;:g hﬁI:m phat | Xy | ThEAglan
c s quyin | (adng/ CW) hinl (Thing) | ddo han
1 CMSN2013 MSN | Mua 2.250 2020 4 (0140372021
2 CPNJ2010 PNIJ Mua 2200 2020 3.5 | 09022021
j CTCB2011 TCB | Mua 3.400 2020 | 35 | 094022021
4 CVNM2015 VNM | Mua 1.750 2020 4 01/03/2021
5 CVPB2014 VPE | Mua 1.700 2020 3,5 | 09/02/72021
6 CHPG2026 HPG | Mua 3,350 2020 5 10/05/2021
7 CFPT2017 FPT Mua 2.340 2020 45 | 26/04/2021
8 CSTBR2017 STB Mua 2.680 2020 45 | 26/04/202]
9 CVRE2015 VRE | Mua 2,270 2020 45 | 26/04/2021
10 CE.DH2004 KDH | Mua 2.180 2020 4 09/04/2021
1 CMW(G2017 MWG | Mua 2.410 2020 45 | 26/0472021
12 CVIC2102 “VIC | Mua 1.800 2021 4 | 04/06/2021 |
13 CVHM2Z103 VHM | Mua 1,650 2021 4 | 04/06/2021
14 CVPB2102 VPB Mua 2.800 021 | 4 04/06/2021
15 CSTB2102 STB Mua 2.000 2021 4 04/06/202 1
16 CPNJ2103 PNJ Mua 2.900 2021 45 | 18/06/2021
17 CVNM2103 VNM | Mua 1.700 2021 45 | 18/06/2021
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i Gid phat .
STT | Tién chirng quyén M C.K tt:'?]g hﬁﬂ: I:If:: Ky byn | Thol gian
COF SO quyin | (dbn g/ CW) hanh (Thing) | dio han
| 1R CFPT2101 FPT Mua 1.500 2021 5 | 05/07/2021
19 CMWG2103 MWG Mua 1.90x0) 2021 | 05/0772021
20 CHPG2104 HPG Mua 1.500) 2021 5 05/07/2021
21 CHPG2 06 HPG Mua 4.100 2021 4.5 27/8/2021
22 CKDH2102 KDH Mua 2800 2021 4 | 3/8/2021
A CMSN2103 MSN Mua 3.000 2021 4 13/8/2021
24 ﬂMW{JEIEE qu Mua 2.950 2021 4.5 2TE202]
25 CSTB2104 STE | Mua 4,000 2021 | 45 | 27/872021
26 CTCB2104 TCB Mua 2.000 2021 4.5 27782021
27 CTCH2102 TCH | Mua 2750 | 2021 4 | 1382001
28 CVHM2105 VHM | Mua 1500 2021 4 13/8/202]
29 CVPB2104 VFPB Mua 2.500 2021 4.5 271872021
10 CVREZ104 VEE Mua 3.000 _ 2021 4 13782021
3l CVNM2104 VNM | Mua 1.480 2021 5 13/9/2021
33 CFPT2106 FPT Mua 2.650 2021 4.5 10/1/2022
3 CHPG2112 HPG | Mua 1.900 2021 a0 | 271272021
14 CKDH2105 KDH | Muz | 2150 | 2021 40 |z27127202]
35 CSTB2108 STH Mua 1.820 2021 3.5 1271272021
36 CTCB2107 TCB | Mua 1.850 2021 40 | 271272021
37 CVHM2108 YHM Mua | .&00 2021 4.0 2T 2021
38 CVNM2110 YNM Mua | 400 2021 4.5 1011/2022
39 CVRE2108 VEE Mua 1450 2021 4.0 2']’.1'11-’2[}2 l
40 CACB2101 ACB | Mua 2.000 2021 40 | 21172022
3 Tinh hinh tai chinh:
Liiy ke den
Chi tiem {::EH: ﬁgm Jfﬁ;l'.‘ ‘E"?ﬂz:} %gﬂtrﬁ:g Q31202
i (triéu VNB)
- Thanh toén ede khoan ng den han:
(eo thanh todn dung han va day di Co Co Ch
cde khodn ng khing?)
- Cic khodn phai ndp theo luft dinh:
(66 thice hién theo fud ﬁfﬂ&];f ' oA 2 e
- Tﬁng du ng vay: (ghi rd ng qua
han, tong dir my bio ldnh fréu cd),
geut han ng:in han, trung han va dai 1.456.486 2.385.035 63,75% 6,796,788
ham, nguyén nhdn n’ﬂn dén ner qud
han, khd ndng thu hmj
- Tinh hinh cing ng htén nay: r:cﬁng
56 ngr phat thu, tong 56 me phei trd)
Céng ng phai thu 2.979.802 4.206.060 41,15% T.181.019
Céng ng phdi tra 3.080.420 4,955,228 00, 86% T.425.367
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4.

(Ngudn

: BCTC MBS)

Céc chi tifu tii chinh chi yiu:
Cdc chi titu Nim 2019 Miim 2020 Ghi chi |
1. Chi tidu vé an todn tai chinh
- Gid tri von kha dung (Bon vi: triéu dong): | | 46524 | 1.919.570
- Ridi ro (Rii ro thi truing. mi ro thanh todn,
riii ro hoat ddng. ri ro ting thém) (Bon vi: 496.620 532088
trigu dﬁ-ﬂg}:
- T¥ 1 viin khi dung: 331,54% 360,76%
2. Chi tidu vé kha niing thanh todn
- Hé 5o thanh toén ngin han

TSLB/Ng ngin han 184,40% 140,63%
- Hé 56 thanh todn nhanh:
TSLE — Hang tHn kho 184,40% 140,63%

Mo ngén han

3. Chi tidu vé cor cdu vin
- Hé 86 NovTong thi sin 64,85% 70,63%
- Hé s6 Ngv'Vn chil sér hiru 184,47% 240,50%
4. Chi tigu vé khi nang sinh 1
- H¢ 56 Lei nhudn sau thué/Doanh thu thuin 24.35% 24,09%
- Hé b Loi nhugn sau thuéVén chi sé hin 13,76% 13,04% q
- H¢ 56 Loi nhugn sau thue/Tong tai san 4 84% 3,83%
- HE sb Loi nhudn tir hoat djng kinh
doanh/Doanh thu thuin 29,70 29.84%
- Thu nhip trén b phin (EPS) 1.882 1.730

—

(Ngudin: Bdo cdo 1y If an todn tidi chink va BCTC MBS)

Théng tin chung vé chirng quyén

VI. CAC THONG TIN VI CHUNG QUYEN CO BAD DAM
1.
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- Tén chimg quyén;
- Tén (mi) chimg khoan co so:

- Té chire phat hinh chimg khodn cor sd:

- Loai chimg quyén:

- Kiéu thwe hién:

- Phuong thire thyre hign chimg quyén:
= Thini han;

- Ngay phat hanh:

- Ngay giao dich cudi cling;:
- Ngay déo han:
- Tv 16 chuyén déi:

- Giid thyre hién:

- Thi sdn ddm bao thanh fodn:

= Cied chéo bédn:

- Témg sth lrgmyg chao ban;

- Thng gif trf chio ban:

- Phuemg phdp tinh gid chio bin:
Céng thire Black Scholes:

Gia v thuy’ét clia chimg quyeén mua;

Chimg quyén CACBO2MBS21CE

ACRB

Ngén hang Thuong mai C& phan A Chiiu
Mua

Chéu Au

Thanh todn tién

4 thiang

MNgay phat hinh chinh xdc s& duge cdng
bé tai Ban Thang bdo phat hinh tai ngay
phit hinh chimg quyén

Trwede ngay dao han 02 ngdy giao dich

4 thang ké tir ngsdy phét hanh

3:1 (3 chimg quﬁn quy dbi qu:.-'én mua 1
cd phidu o sd)

16.000 — 51.000 VND/ed phiéu (Gia thyc
hign chinh xdc s& duge cing bé tai Ban
Thong bio phit hinh tm ngdy phit hinh
chimng quyén).

Tién kv qui tai ngan hang luu ky v thi
san phing ngia nii ro trén thi khoan ty
doanh

1000 - 5.000 VND/chimg quyén (Gia
chae ban chinh xac s& dugc cong bo tai
Béan Thong bao phit hanh).

5.000.000 chimg quyén
5.000.000.000 - 25.000.000.000 VND
Theo cing thire Black Scholes

e N(d)5 = N(d, )Xe T

Vin

k

hom (34 (r+5)T
av'T

dy =d, — T

Trong do:
C: Gid 1§ thuyét caa chimg quyén mua;

N(d, ), N(d,): Xic suit phiin phdi chudn tich liy;

X: Gid thye hién cia chirng quyen;
8: Gud chimg khodn oo sd hidén tai;

T: Thivi pian con lai d8n khi dgo han (Tinh theo nim): 14 s ngay ké tir ngay tinh todn

dén ngay ddo han ching quyén;
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ry:L& sudt phi rii ro (trung binh 1& suit tién giri ¢4 nhin ky hen | ndm ctla

Vietcombank, Vietinbank, BIDV);

o: D9 bién dong gid k¥ vong cia chimg khodn co st (du kién trong khodng tir 30% -

w00%)
k: Ty 1¢ chuyén ddi cia chimg quyén

2. Thing tin vé chimg khodin co s

| Ngin hing Thuong mai Co phin |

nhiit (%)

Ton Chug 1y A Chau
Linh vire hoat dgng: Ngin hang
Thél ditm niém vét Lin diu 5/1272020
Chi s P/E hign tai: 9,37
a H
K:Eﬂl lrgmg giao dich binh quin 12 thing gin %.915.703 CP/ngiy
nhii:
Gié dong eira diéu chinh cao nhiit 52 tufin: 37.950 VND
Gi déng cira didu chinh thip nhiit 52 tudin: 20,480 VNB
Dao ding binh quin gii cb phiéu 12 thing gin —

Ngudn: Fiinpre, ACB{ Cdp nhdp ngay 30/11/2021)
Ké1 qua hoat ddng kinh doanh: (don vi: triéu VND)

Chi titu Nim 2019 Niam 2020 %o Thng giim

Ting gid tri tAi sin 383.514.439 444.530.104 15,91%
Vion chi st hite 27.765.359 35.448.163 27.67%
Doanh thu [2.112.160 14,582,123 20,39%
EamCo ol khotn phat 934,024 1.287.627 317.86%
nip

Loi nhudin trude thué 7.515.936 9,505,888 27.67%
Lo nhudin sau thué 6.009.917 7.682.823 27.84%

(Ngudn: BCTC ACB)

Céc chi 56 tai chinh ciia td chirc phit hanh chimg khodn co 5o

Cie chi tidu Nim 2019 Niim 2020 Ghi chia
1. Chi tiéu v kha nang thanh todn
- H¢ s6 thanh toén ngfn han 0,93 0,92
- H¢ sd thanh todn nhank 12,81 11,54
2. Chi tiéu v& kha néng sinh |oi
- H¢ s6 Lo nhudn sau thué/Doeanh thu 37,33% 42 .30%
thudn
- Hé sb Ly nhuin sau thuéVCSH 21,65% 21,67%
- HE sb Lgi nhudn sau thudTéng thi san 1,57% 1,73%
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| = Thu nhap trén o phin (EPS) | 3.632 1511

(Ngudn: BCTC ACR)

(*) MBS cam két khéng phai la ngee oo lién quan v 16 chike phdt hanh chimg Hodn co sé

3.

MBS diing ky chio bin va phin phii chimg quyén:

Ciic mde thiri gian MBS dy kién quy dinh cho dot phit hanh:
- Giai dogn chuin bj vi hoin thinh ndp hd so ding ky chio bin cho UBCK: MBS thye

4.
4.1.

hign ndp ho sor theo ké hoach clia UBCKNN
Sau khi UBCK efip Gidy chimg nhin (GCN) chio ban, cic théng tin chi tift v& dot
chio bin s& duye quy dinh tai Théng bdo phit hinh chimg quyén duge cong bé trén
website clia MBS. Tinh tir thii diém nhin duge GCN, MBS thye hién cic ndi dung
sau:
= Trong 24h lim viée:
v Thire hign CBTT khi nhin dwoc Gidy chimg nhin chio bén.
=  Trong 03 ngay lim vige:
v Thire hién cing ba Ban cio bach d3 duge chip thuin & Ban théng bio
phéat hianh trén trang thing tin dién tir cia SGDCK va cia MBS.
v Thue hién k¥ quy dim béo thanh todn cho NHLK (BIDV) ey thé:
4 80 tién ky quf (Hogie chimg chi tién giri): Thue hién kv qui tai NHLK
trong sudt thii gian 6 hidu lyc cia chimg quyén vi dam bao duy tri 1]
thiéu 50% gia tri chimg quyén di phat hinh, cam két khing ding dé cim
co, thé chip, 1am tii sén ddm bao cho cac nghia vy khic...
o Thire hién ki Hop déng bao dim thanh todn tai NHLK v gl cho
UBCK 01 bin goc trong vong 24h ké tir khi kv két Hop dong dam bao vai
NHLE.
Sau khi di hodn tat viée ky quy tai NHLK va dim béo vide cong b diy di Bin edo
bach dd dugc UBCKNN chip thuin d& NDT duge khai thic diy da thing tin, to chirc
phat hinh s& thire hién thdng bdo chio bin chimg quyén trén website, Cdc thi tpe vé
edng bo théng tin, thue hién ndp ky qui MBS cam két tuin thi ding theo thong tu
1072006/ TT-BTC.,
NPT ding ki mua chimg quyén & MBS ding k¥ lru k¥ va ding ki Niem vét:

NDT diing ki mua chimg quyén
Chinh sach ding kv mua chimg quyén Iro
o TYI1&ngp tién dang k¥ mua chimg quyen: 100% gid tri ding k¥ mua
o Khii lwgng ding ky mua t6i thidu: 100 CW/4n ding ky
. r:hm lurong dang k¥ mua t5i da: Quy dinh cu thé trong Thing béo chao hin Chimg
quycn
o  Budec khoi lugmg: 100 CW
Hinh thirc phin phoi: Phin phdi theo hinh thirc FIFO, cic KH ¢b nhu ciu mua thie
hi¢n dang ky, hé mérng MBS s& kiém tra han mire sb lwgmg CW phat hanh cbn lai, va
dimg tiép nhin ding k¥ mua khi sb lugng phit hanh hét,
Hinh thire KH co thé ding kv mua: Mus online trén hé thong Stock 24 hode tai toan
b§ mang lux CNPGD cua MBS.
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- Hb so KH cén c6 dé thye hién dang ky mua doi vai hinh thire diing ky mua tai quiy
(KH daing ki mua trén hé théng trye myén s& ki theo hinh thire Hop ding dign tir):
e Gidy cung céip théng tin dit mua Chimg quyén (theo miu MBS cung cip toi
quiy/trén website).
+ Hop ding mua bin chimg quyén ob bio dim (theo miu MBS cung clp tai
quiy/trén website].
o  CMTND/CCCD/CMOQN/CMSQ con higu Ire theo quy dinh cia phép lujt
e Cung cip st TK ding k¥ lia ky vh cdc thong tin khic dé MBS lam thi tuc ding ky
luu k§ VSD dé giao dich chimg quyén sau khi duge niém yét trén thi tnmeg.
. Sau khi khiich hing diing k¥ mua thinh cong, MBS s& thye hién théng béo két qua s6
lugmg chimg quyén NPT mua thinh cong qua SMS/Email/di¢n thoai 6 ghi dm. ..
- Tai khodn quan I¥ tidn mua chimg quyén elia NBT, NPT ed thé np tien tryc tiép vio
tai khoan dudi day:
s S Tai khoan: 122.10.00.136975.7
» Tén chii TK: Céng ty cd phiin chimg khodn MB.
e M tai NH: Mgin hing Thwong mgi cb phiin Bin tw va Phit trién Viét Nam- Chi
nhinh Ha Thanh.
o Noi dung: (Vi du) Nguyén Van A, CMTND 012020853, ndp tién mua 5.000CW,
ME XO0KK, Dot XX,

4.2, MBS thye hign ding ki lwu ky va ding k¥ niém yét

- Trong véng 03 ngay lam viéc sau khi hoan thanh phin phdi, MBS thye hién bo cdo
UBCKNN vé két qua dot phin phii.

- Béng thir, MBS cam két lip cfic hd s dé ding ky luu ki chimg quyén tai Trung tim
lru ki chimg khodn v hd so ding k¥ niém vét chimg quyén tai SGD chimg khodn
theo ding thiv gian quy dinh dé NDT cb thé kip théi giao djch trén sin niém yét.

5. Thuye hign chimg quyen
. Trurdng hop thank todn hing tién khi ddo han chimg qu}'én:

- Téi thifu 15 ngay lim vidc trude ngdy déo han ciia chimg quyén, MBS giri hi so dén
SGDCK dé hiy niém yét todn bd chimg quyén vi thyre hién thanh todn cho nguid s0
hitu chitng quyén.

- Chim nhit 07 ngay ldm vige tnede ngay ding ky cudi eling, MBS giri b so thing bao
thyre hign chimg quyén diiy dit, hop 16 dén VSD.

- Trong vong 01 ngay lim viéc ké tir nghy VSD nhén duge hé so hop 1§ tir MBS, VSD
giti Thing béo vé viée chiit danh sich dé thye hign chimg quyén cho cac thianh vién,

- MBS ¢ trich nhiém thure hién di chidu danh sich véi VSD vé sb lidu lién quan dén
phén bd céc quyén va loi ich ciia nha diu tu,

- MBS dim bio chim nhit 02 ngiy lam viée trwde ngy thanh todn, MBS chuyén di 50
tién chin thanh todn vio thi khodn do VSD chi dinh dé kijp théri thanh toén cho nhi diu
te vio ngly thanh todn,

- 56 tién thanh todn cho mot don vi chimg quyén mua 1 55 tién thanh todn khi gia thanh
todn lém hon gid thye hign, duge tinh theo cong thire [(Gid thanh todn — Gid thyc
hi¢ny'T¥ 18 chuyén déi]. 56 tidn thanh todn rdng 14 56 tién thanh todn gidm trir cac chi
phi thyc hién quyén (thué thu nhip va cac chi phi khic néu co).
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- Truwdmg hop nhi ddu tr khéng 43t 1énh thue hién chimg quyén, chimg quyén cb & (in-
the-money) duge tir djng thye hién theo phiomg thire thanh todn bing tidn vao ngdy
dao han,

b. Cidc bién phap xar Iy trong trirdng hop t6 chibe phét hanh mdt kha ndng thanh todn,

- Cic nghia vy voi nha diu tr ndm gir chimg quyén s& duge thanh todn qua céc kénh

nbir sau;

s Diing 56 tién kv qu¥ cia cing ty phét hnh ta Ngan hing luu k.
*» Ding téi sén (chimg khodn co sovtién) phong ngira rid ro di duge phong toa tai
Trung tim luu k¥ chimg khodn Viét Nam (VSD).

- Tmémg hop khong di tai san de thanh todn thue hifn chimg quyén, viéc gidi quyél
quyén lgri cho nguoi st hitu chimg quyén thye hign theo quy dinh phip ludt lién quan
4p dung dbi véi chil ng 6 bao dam médt phin,

- Trong tnrimg hgp 6 chire phat hinh pha sin, mét hoin todn kha ndng thanh todn, nghia
v i nhi dau te ndm gitr chimg guyén s& duge thanh todn qua quy trinh thanh 1y i
sin theo quy dinh cia phép luft (Khoan 3 — Bidu 15 - Thing tw 1072016/ TT-BTC),

6.  Quyén cia ngwii siv hiru chimg quyén
Quyen clia ngwd sir hiru chimg quyén bao gom:

- Quyen duge thanh todn bing tién hode chuyén giso chimg khodn co sé theo didu kién
vir phirong thire do MBS quy dinh trong Ban cdo bach ctia timg dot phét hanh vé theo
quy dinh cia phap ludt cd lién quan;

- Quyin duge thanh todn béng tién khi chimg quyén bi hiy niém vét theo quy dinh cia
phép ludt. Trong tnrémg hop chimg quyén bi hiy niém yét do 6 chire phét hinh dinh
chi, tam ngimg hoat ding; hop nhét, sép nhip, gidi thé, phd san hode bi thu hbi Gidy
phép thinh 1ip va hoat djng; khi bi phat hign hd so dang ky chao ban chimg quyén oo
nhimg thiing tin sai 12ch, bé sot ndi dung quan trong cb the anh hwémg téi quyét dinh
dhu 1w vi gay thiét hai cho nha ddu tr; do chimg khodn co sé bj hily niém yét; hotie
khéng thé xac dinh dwoc chi 6 nhtmg khodn vi cdc nguyén nhiin bit kha khing 43
duge quy dinh i tai b nguyén tic vé xdc dinh chi sb; hojic do S& Giao dich Chimg
I-:!mﬁn xél thity can thiét dé bao vé quy‘éu lgi coa nha diu tu, gid thanh todn chimg
quyén cho ngudi s¢r hit chitng quyén s& & gia droe dinh gia theo cfng thirc Black
Scholes. Trong cong thire dinh gid chimg quyen, cde tham 56 duge xde dinh nhur sau:

« Gia chimg khodn co s¢ (5) s duge tinh la binh quan gid dong cira ditu chinh cia
chimg khodn co sé trong nam {05} nghy giao dich lién i:m'drc nghy hiy niém vét
chimg quyén, khéng bao gom ngay hiv niém \rét chimg quyen

o L& suft phi nii ro duge tinh 13 trung binh 15 spét tién giri ca nhén ky han | nim
cha Vietcombank, Vietinbank, BIDWV tai thin dié¢m hiy niém vét chimg quyén,

o D hieén dong gid cia chimg khodn co sé (o) duge tinh 14 45 bién ddng gia trong
qua khir | ndm gin nhit cia chimg khodn co s& tinh tir ngay hay niém vt chimg
quyén.

e Théi gian cdn lai t6i npdy ddo han 14 thii gian con L ké tir nghy hiy nidm vt
chimg quyen dén ngay diao han chimg quyén.

- Quyén duge chu:.fén nhugmp, ting cho, thira ké, edm cb, vay muom trong cde quan hé
diin sif theo quy dinh cie phap ludt hién hinh;

Quyén duge wu tién thanh toén trong tnrimg hop MBS bi gidi thé hodc pha san theo

quy dinh cia phap ludt. Trong truémg hop khéng di thi sin dé thanh todn thue hién
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7.

8.

8.2

1,

—

chimg quyén, vite gidi quyét quyén loi cho ngadi s& him chimg quyen thyue hign theo
quy dinh phép ludt lién quan 4p dung déi voi chii ng e6 dam bao mft phén;
Cée quyén khie theo quy dinh coa phap ludt.

Pitu chinh chimg quyén
MBS s& diu chinh chimg quyén trong cic trubmg hop saw: Gid chimg khoan co sér by
ditu chinh do t5 chirc phdt hanh chimg khodn co s& chia cd tirc bing tign mit, phit
hinh cb phifu dé tra o tirc, phit hinh cb phidu dé ting vin ¢t phén tir ngubn vén chi
sér hiry, phit hinh 6 phiéu méi.
Céch thire diéu chinh gid thue hign vi ty 1¢ chuyén dbi chimg quyén khi chirmg khoén
cor 8¢ ¢b sy kién doanh nghiép nhur sau:

Théni didm thuc hign diéu chinh: Ngay giao dich khng hudmg quyén cia tii sin

Coy 841,

Ty 1é chuyén déi méi duge lam won téi 4 chir 54 thip phin, gig thyc hidn mdi

duge lam tron dén hang chyc.

Gia thye hieén méi va Ty 1¢ chuyén ddi méi theo cie sy kién doanh nghiép nhur

sau;

+ Doanh nghiép tr cb tirc bing tién;

+ Doanh nghiép rd cb tie bing co phidu, thudmg cb phiéu;

+Quydn mua cb phiéu phat hanh thém (trong trudmg hop gid phat hanh thip hom
thj gid chimg khodn co s&),

(Gia thye hién mdi = Gid thye hién ol x (Gia tham chidu didu chinh coa tai SHI GO

st/Gid dfng cira ciia thi sin co st lién tnude ngly giao dich khing huimg quyén).

T¥ 1& chuyén ddi méi = Ty 1§ chuyén ddi cii » (Gid tham chigu diéu chinh cla thi

san é:;]'r sir'Gid déng cira cha thi 54n co s& lidn trede ngdy giao dich khing hudmg

quyen).

Viée diéu chinh khéc s& can o theo quyét dinh diéu chinh cfia 8¢ Giao djch Chimg
khotn, th chire phit hanh s& thyc hign dicu chinh.
Cac khodn thué, 1§ phi, gid dich vu tir viée giao dich hodic thue hién chimg quyen.

Cic khodn phi, 1§ phi giso dich: Chimg quyén c6 bao dim duge niém yét va giao dich
nhu chimg khodn co sé. Nhi ddu tr khi giso dich chimg quyén ¢6 bdo dim phdi trd cde
khoan phi giao dich theo biéu phi gizo djch ctia MBS quy dinh timg thixi k¥,

Thué TNCN phai chju khi gise djch ching quyén: Theo théng bao sb 1468/BTC-CST

Tririmg hop trisde ngay ddo han, nha dau ar chuyén nhirgng ehiing quyén

Do chimg quyén ¢6 bao dim duge giao dich tuong ty nhu chimg khodn co s& nén khi
chuyén nhugng chimg qu:.-'ﬁn cd hiao dam thi thu nhdp chuyen nhuromg chimg li]l.l)‘éﬂ s& ap
dung thué véi chuyén nhugng chimg khodn, diege xée dinh bing gi4 tr chuyén nhwgng chimg
quyén c6 bao dim timg lan nhin véi thug suat 0,1%. Trong do:

Gid tri chuyén nhirgmg chimg quyén cé bao dam timg 18n 1 gid khop 1énh chimg quyén

trén S giao dich chimg khodn nhén s luong chimg quyén.

Vi di: Nhi déu tr mua 100 chimg quyén mua cb t4i sén co 50 13 of phidu cia Cong ty
Cé phin ABC (ABC) vir gid 1,600 VND/chimg quyén, ty 18 chuyén déi 13 2:1, gia thye hién
la 28,900 VND.

- Néu nhé diu te ban chimg quyln mua tai mirc gig 2,000 VNB/chimg quyén thi s& thué
phai ndp 14 2.000 x 100 x 0,1% = 200 VND.

Triedmg hap triede ngay déo han, chimg quyén bi hity nidém pér

b,
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Thu nhip tir chuyén nhugng chime quyeén duge xéc dinh bing gid tri chuvén nhugng
chimg quyén cé bao dam timg lin nhén voi thué sudt 0,1%

Theo quy dinh tai didm a, b, c khoan 1 Ditu © Théng tr sb 107/2016/TT-BTC nghy
20/06/2016 cia BO Tal chinh harﬁ-m; dén chao bin va giso dich chimg quvén ¢b bio dim thi
gia chuyén nhugng chimg quyen o6 bao dam 1i;

G mua la theo mire gia thi I.ri.:bng ciia th chirc phat hinh I:hﬁng qua hoat ddng tao 1ip
thj trutmg nhin vii sb chimg quyén (trude ngiy hity niém yét o6 hidu lire): hode
- (3id thanh todn mﬁnglquyén do tb chire phat himh cong bé nhin s6 lugng chimg quyén
{sau ngdy hiy mém yet o higu lrc).
Gid thanh todn cia chimg quyén theo guy dinh tai khoin 3 Bifu 9 Théng tr s
1072016/ TT-BTC
Vi du: Ve gid thidt trong tr tai vi du néu trén:
- Niéu chimg quyen bi hu:.f niém :..'el vé td chire phét hanh cdng bo gia thanh todn chimg
quyen la 2.000 VNBYchimg quyén thi sb thu phai ndp 12 2.000 x 100 x 0,1% = 200 VND,
e Toi thei diém nha dédu te thiee hign guyén
Do hién hinh mdéi quy dinh dirge thire hign quyvén chuyvén glao bang tién nén thid di¢m
phét sinh thu nhip la thivi diém nha ddu te thye hién quyén. Tai thai diém thye hién quyen
v:hu}fn:n glao I:lé.u.g tidn, thu nhdp cla nhd din tu ap dung mirc thué sudt 0,1% trén gid trj
chu:.-'ﬂn tihurgrng ehimg quy{‘n b bdo dam timg lan. Trong d6, gid tri chuyén nhugng ching
quyén c6 bao dam timg lin bing gid thanh toan cia chimg khodn co s nhin (s6 lugng chimg
qu:rtén chia ty Ié ::'.]1u:,'.|,=.n dm}
Gid I]:lﬂ-l'lh todn cia ch!.'mg khodn oo s& do S0 giao dich chimg khodn el iy theo quy
dinh tai Dicu 14 Thong tu s0 1072016/ TT-BTC
Vi dy: Vi mia thict tuong tyr tal vi dy néu trén, gid thanh todan cua tal san co so (ABC)
do 8¢ giao djch chimg khodn cing bd tai thivi diém thyrc hig¢n quyén 1a 32.500 déng/cd phicu.
S6 thué nha diu tr phai ndp khi thire hign quyén la:
32.500x {100:2)x 0,1% = 1.625 VNB
0.  Hoat djng tao lap thj trvimg
Nhim dam bao thanh khodn cho cic chimg quyén dang lum hanh, MBS cé nghia vy tgo
ldp thi trrimg cho cac chimg quyén do MBS phat hinh, cu thé
a.  Nehia vy vit gid tao ldp thy iriedmg
MBS tham gia dat lénh tao 1dp thi trodmg trong vong (05) phit ké tir khi co mét trong
che sir vide sau dily xdy ra:
- Chi c6 12nh bén mua hodc bén bin chimg quyén;
- Khéng 6 1énh bén mua va bén bin chimg quyén;

- T§ 1& chénh gch gid trén thi trréimg virgt qué $%. T§ 1¢ chéch 13ch gid 14 ty 13 phin
tefim ciia (i chao bén thip nhit - gia chio mua cao nhit)/gia chao mua cao nhit,

Khi tham gia dit [énh, MBS cam két tudn this:

- Khoi lugng mbi 1énh i thidu 13 100 chimg quyén;

- Logi I§nh sir dyng la l§nh gici han;

- Gid d3t 1énh ddm bio khdng vugr t¥ 1€ chénh 1éch gid 5%;

. Tmﬁg hop khéng cd nh mua va lénh ban chimg qu}rén. MBS s tidn hanh ].rf:"t gid
hai chiéu (dat ¢i 1énh chao mua v 1énh chio bin);
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- ‘Thési gian tn tai cia 1énh trén hé théng giao dich 1éi thiu la mdt (01) phit.
b Mién tric nghla vu vt gid tao ldp thi trudmg
Trong cic tnrimg hop sau, MBS khing phai thye hign hogt dong tao Lip thi treimg:

- Dot khép lénh dinh ki xéc dinh gid mé cira, nim (05) phit diu sau khi ket thic dgt
khémp lénh dinh ki xdc dinh gia mé cira va dt khap I¢nh dinh ki xdc dinh gia dong clra;

- Thi sin co sé cha chimg quyén bi tam ngimg giao dich;

- Khi gid 1y thuyét cia chimg quyén dugc tinh theo cdng thirc néu tai bin cdo bach
ciia MBS nhd hon hoje bing 10 déng;

. 84 lugng chimg quyén trén tai khoan teo 13p thi trwomg khong dép img s6 lugng tdi
thidu 100 chimg quyén, MBS durge mién dat lénh bdn;

- Khi chua cé6 chimg quyén ndo dwge luu hinh (trubng hop MBS chua bin duge
chimg quyén nao cho nhi du tu), MBS duge midn djt lgnh mua;

- Truimg hop thie hign hiy niém yét chimg quyén, MBS duge mién dat l§nh ban;

. Gid chimg quyén tang kich trin (duw mua trin}, MBS dwpe mién dit 1gnh bin hode
Gid chimg quyén gigm kich sin (du bén sin), MBS duge mién dit lénh mua;

. Gid chimg khodn co s& tang kich trin (du mua trin), MBS duge mién dit 1énh bén
Al vivi chirng quy&n mua,

- Gi chimg khodn co st gidm kich sin (du bin sin), MBS duge mién dit 1énh mua
ddi v&i chimg quyén mua;

- Chimg quyén dang & trang thai c6 1i tir 30% tré Lén (tire chimg quyén mua dang co gid
chimg khodn cor sé cao hom 30% so vai gid thire hign), MBS dwoc misn dit 1énh ban;

- Trong muin bin (14) ngiy tnede khi chimg quyen dio han,

- Khi xay ra cdc sy kign bét kha khéng nhu thién tai, hda hoan, chién tranh...:

- Céc trwdmg hop khde duge S¢ Giao dich Chimg khodn ép dung sau khi ¢6 § kién
chip thuin ciia Uy ban Chimg khodn Nha nude,

VII. QUAN TRI RUI RO CHUNG QUYEN CO BAO DAM
1.  Quy trinh gquin tri rii ro

- Viéic phat hanh chimg quyén ¢6 bio dim tai MBS tuin thi theo Nghi quyét Bai hji
dong b dong.

- Hpi dong quan trj dinh huéng chinh sich vi chién lugre quén tri i ro; phé duyét han
mire, phuong &n phat hanh chimg quyén ¢d bao dam, cac gici han phing ngia mii ro
v gldm st vige trién khai quan trj ri ro trén todn hé thing,

- Ban didu hanh xiy dyng hé thing quy trinh tic nghiép, quy trinh quéan rj rii ro hogt
ddng phat hinh chimg quyén co bao dam. Phin cong trich nhi¢m v gidm sat thye
hién d4m bdo tuén thil quy dinh vé hogt ddng phét hinh, hoat ding phong ngira mi ro
vi hoat déng tzo 1p thj trudmg v chimg quyen.

- MBS thire hién phit himh chimg quyén trong gidi han von kha dimg, thye hién ky qu¥
d4m bao thanh todn tai ngén hang luu ki thi thidu 50% gid wj dy kién chio bén vi
thyre hién hoat ding phong ngira rid ro bing chimg khodn co s& hofic chimg quyén cb
cimg chimg khodn co sir theo diang quy dinh.

-~ Quy trinh quan tri fi ro chimg quyén c6 bio dam bao ghm cdc bude;

s Bude I: Lya chon v thim djnh chimg khoan co si, thim dinh phuong dn phat
hinh chimg qujf-én;
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* BurGe 2: Xay dyng phuong dn phang ngira nii ro véi chimg quyén;
* Buridc 3: Gidm sat va thye hidn pluremg 4n phing ngira rii ro ddm bdo kha ning
thanh todn tgi ngay dao han chimg quyén.
1. Phwomg in phéng ngira rii ro dw kién (Muc dich phong ngira rii ro,Phwong fn
phing ngira rivi ro ting quit)
1.1. Muyec dich phong ngira rii ro:

- Dé dim bdo kha nang thanh todn cho nguti sé hiru chimg quyén, han ché mét cich

hi¢u qua nhimg ton that do rili ro gy ra.
2.2. Ti chire thye hign phang ngira rii ro:
Ban ditu hanh:

- Chi dao xiy dyng hé théng quy trinh tic nghigp, quy trinh quéan tr rii ro hogt déng
phit hianh chimg quyén ¢ bdo dam. Phin cdng trach nhiém v& gidm sdt thue hién dam
béo tuin this quy dinh vé hoat ddng phét hanh, hogt déng phong ngira i ro vi hoat
ding tao lip thi tredmg véi chimg guyén.

Phimg kiém sodt ndi bi:

- Thye hign kiém tra va gidm sat hoat dong phit hinh chimg quyén, hoat déng phong
ngira rli ro, hogt ding tao 1ip thi truémg va thanh todn theo dimg quy trinh téc nghigp,
quy trinh quén trj nli ro ciia Cong ty.

Phimg quan tr] ril ro:

- L& ddu mdi tiép nhin, nhin dién, do lutmg, danh gid cic rii ro tidm dn 6 thé xiy ra
trong vigc phit hanh chimg quyén ¢ bao dam;

- Tham muu cho Ban Téng gidm déc/HPOQT cic bign phip ngin chiin, phing ngira va
xir 1Y rii ro thanh toén, giam thidu toi da thidt hai cho MBS va dim bao thanh todn cho

nha diu i,
Nhéin sir tpi b phiin tre tifp gism sét hoat djng phing neira rii ro cho chimg
quyen:
Loai CCHN Kinh doanh 56 nam Kkinh
Hyzajen Vitri cong tac Chitng khokn nghiém
T Chirng chi phén tich tai 2
Lé Thi H3i Y8n Chuyén vién P. QTRR chinh béc 2 (CFA level 2) 5 nam

2.3. Nguyén tic thye hién ting quit
- Hoat dng phong ngira nii ro duge thue hién trén thi khoan tr doanh cia MBS,
- Chirng khodin phing ngira rai ro:

+ Chimg khoan co sir ciia chitng quyén: MBS 4p dung phwong phip phing ngira
riti ro trung hda delta: cing v vidge phit hanh chimg ﬂu:,'én, MBS s@ dong thix
thire hi€n cac giao dich mua bin chimg khoan co 5_|ir de¢ @ cho vi the coa MBS
la trung hida delta ki gid chimg khodn cor sé thay doi.

+ Chimg quyén cia céc tb chirc khic cb cling chimg khodn co siv.

- Vj thé phong ngira riii ro
P=Deltax Ol /k

Trong d6:

+ P S:fl lwgng chimg khodn co s¢ dy kién ndm gilr 8 phong ngira nii ro cho chimg
qUVERN.
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» Ol 86 lugng chimg quyén dang luu hanh cla dot phit hinh,
» k: T¥ 18 chuyén ddi cha chimg quyén.

Delta: Hé s phing ngira rili ro delta, 13 gif trj thay dbi clia gid chimg quyén img
véi mat thay ddi trong gid chimg khoin co str, duge tinh dya trén cing thic
Black Scholes.

Gid tri hé sé delta duwge tinh toin theo mé hinh Black Scholes nhir sau:

Déi v chimng quyén mua: Delta= Nfdl)

Trong di:

Delta 14 gid trj delta eia chimg quyén mua,

Nfd1) 14 xéc sufit phin phéi chudn tich liy, véi d1 duge xdc dinh theo cing thire
Black Scholestai mye V1.1 cia bin cdo bach nay.

- MBS thye hién phéng ngira rii ro thwe té biing cic tii sin sau diy: chimg khoan
cor v thye ¢b ding cho mue dich phong ngira rii ro vivhofie chimg quyén cd cling
chimg khon co sé do 18 chire khic phat hanh vivhode sb tién di ngp trén tAi khodn
tw doanh cia MBS dim bio tuin thi quy dinh cia phip ludt. Cich thirc quy ddi/xée
dinh vi thé phéng ngira riti ro thyc té cia MB:

P = SI CKCS thyee 6 (pl] + SL CKCS quy di nir chimg quydn ed ciing CKCS ciia 16 chifc khde

phait himh (p2) + SL CKCS quy ddi i tidn ndp trén ti khodn he doank (p3)

Trong da:

pl: 86 lugng CKCS thye b trén thi khodan ty doanh cia MBS,

p2: 56 lugng chimg quyén cé cling chimg khotn co s& cia th chire khic phit
hanh e6 trén tai khoan ti doanh cia MBS chia cho ty 1é chuyén doi cia chimg
quyén do th chirc khéc phét hinh,

p3: Gid trj tién nip vao tai khoan ty doanh clia MBS cho mye dich phing ngia
rii ro chia cho gia déng cira chimg khodn co s& tai ngay tinh todn.

- MBS cam két tufin thii quy djnh cia phap Ilujt v& vife duy tri chénh lich vi thé
phong ngira rui ro ¥ Hmyél vl vj thé phong ngira rii ro thye té,
VIIL CAC POI TAC LIEN QUAN PEN BOT CHAO BAN

Ngan hang leo kv:
- Ngin hing Thwong mai cb phin Biu tir vi phat trién Vit Nam - BIDV (*)

- Dja chi: Thap BIDV, sé 74 Thy Nhujm, phwimg Trin Hung Pgo, quin Hoin
Kigm, thanh phé Ha N§i, Vigt Nam

i*) MBS cam kér khong phéi nguedi od fidn quan voi Ngdn hang lou ky
IX. XUNG BOT LQIICH

Chiing t6i vA cic cong ty con, chi nhinh cla chiing tdi tham gia vio mit loat céc hoat
diing ngin hing, diu tr, moi gidl, quin 1§ quy, bdo hidm rii ro, diu tu, ehc hogt dfng khic va
ed thé b cde thing tin quan trong vé Céng ty, chimg khodn cor si hodic phit hinh, cdp nhit
cde biio cio nghign ciru vé Cong ty, chimg khodn co st Cde hoat ddng, thing tin, cic bdo cao
nghién eira nhir vy c6 thé lién quan hofic anh hudmg dén Cong ty, chimg khodn co sé va cd
thé gy ra nhitng hiu qua bét loi cho nha diu tr hode tao ra min thudn quyén lgi lign quan
dén viée phit hanh ehimg quyén. Ching i khing 6 nghia v cing b nhimg thing tin nhu
viiv v c6 thé phit hanh béo cdo nghién ciny, tham gia vao bit k¥ heat ding ndo nhu viy ma
khéng lién quan dén viée phat hinh chimg quyén.
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X,

CAM KET
Ching t51 cam két chiu trdch nhiém hoan toan vé tinh chinh xde, trung thire cia nii

dung thong tin va cac tai liju dinh kém trong bdn cdo bach nay.

Xl

PHU LYC

(Gidy phép thanh ldp vi hoat déng ciia t4 chire pht hanh)

(Phicn I§ ctia td chire phdt hink)

(Bdo cdo tai chinh kiém todn ndm gdn nhdr ciia t chire phdr hénh)

(Cdc tai lidu lién gquan khdc)
Ha Ngi, Ngay | thdang \indm 2021
PAI DIEN TO CHUC PHAT HANH
TUQ. TRUGNG PHONG DAU TU
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Y AC NHAN CUA NGAN HANG LUU KY

Chiing (8 xéc nhin thye hién vige I k¥, gidm sit 14i sin do 18 chic phat hinh chimg quyén
ki qu¥ d8é baa dam thanh todn cho cic chimg quyén di phat hanh theo diing cic nghia vy
irfich nhiém ciéia Ngdn hang linu ky thé hign trong Théng tir 107 vé Hudng diin chio bin vé
gino dich chimg guyén e6 bio dim. w5

PHO GIAM BT
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