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Dién bién thi trudng:

Bao cao chi tiét 16/06/2022

Dién bién chi s6 VN-Index

\

THI TRUONG CO' SO

VNIndex HNXIndex Upcom

‘I‘ ¢

Poéng cura 1236.63 287.77 89.25
Thay déi 22.70 4.52 0.60
%Chg 1.87 1.60 0.68
YTD -17.46 -39.29 -20.79
KLGD (tr.cp) 561.69 66.71 51.33
%Chg -22.51 -26.26 -10.21
GTGD (ty d) 14,749.24 1,502.26 1,289.74
S6'méa tang 298 113 162
S6'mé giam 154 83 124
Khéng doi
r::hf":; aQ 4905.29 295.72 1212.17
PE 13.32 14.80 14.32
PB 2.08 1.70 1.62
:;T;“ Mua 1,709.81 15.32 69.95
:}T)“ Ban 1,014.35 433 16.58
Réng 695.46 10.99 53.37
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Thi trudng trong nudc bat tdng manh mé ngay tur khi mé clra
dudi tac dong tich cuc tir thi trudng chirng khodn thé gidi sang
nay, da tdng ngay cang manh mé& nhd luc kéo cua nhédm cd
phiéu Vn30. Diéu con thi€u & phién nady 1a thanh khoan van
thap du khGi ngoai mua rong manh nhd hoat dong co cau
danh muc cta cac quy ETF.

Thanh khoan khdp lénh san HOSE con 13.816 ty dong so vdi
mic 14.784 ty dong & phién hom qua va mc binh quan
14.946 ty dong & tuan trudc. Téng cdng cd 522 triéu cd phiéu
dugc chuyén nhugng thanh cdng so v6i mic binh quén 537
triéu c6 phiéu 10 ngay trudc do.

M6t phién tdng diém vao ngay ddo han phai sinh véi cach tinh
gia thanh todn mdi, luc kéo & phién nay chu yéu dén tir nhom
c6 phiéu Vn30 trong khi nhdm midcap va smallcap hdi phuc
nhe. Chi s6 Vn-Index phién nay tang manh, 13y lai toan b0 s6
diém da méat & phién hdém qua va ddng clra cao nhét trong 3
phién vira qua, tuy vay thanh khoan & phién nay la diéu con
thi€u doi vai thi trudng. HOm nay khGi ngoai mua rong manh
qua hoat déng cd cau cua cac quy ETF, bén canh dé chi s6
tang manh va d6 rong rat tich cuc nhung dong tién lai than
trong, dac biét & phién chiéu. Mot trong cac nguyén nhan
khién dong tién than trong la cac hgp dbéng tuang lai trén thi
trudng My giam manh, bén canh d6 hgp dong tucong lai thang
th& 2 van cd basis am kha rong. Nha ddu tu khong nén mua
dudi, cd thé tan dung nhip hdi cla thi trudng dé€ co cu danh
muc.

Tin tirc thé gigi:

Cuc Du trir lién bang My (Fed) dang day nhanh cudc chién
chong lam phat. Hom 15/6, cd quan nay thong bao nang lai
sudt tham chiéu thém 75 diém co ban (0,75%), manh nhat ké
tir nam 1994. Hoi thang 5, ho cling da nang lai thém 0,5%,
cao nhat trong 22 nam. Viéc lién tuc nang lai cho thay Fed tu
tin vao thi trudng lao dong My. Tuy nhién, toc d6 tang lai suat
cling lam day Ién lo ngai chi phi sinh hoat cia ngudi dan va
doanh nghiép bi day |én cao.

Nhan dinh thi truong HDTL:

Thi truGng ghi nhan mot phién giao dich hdi phuc tich cuc nhg
luc kéo manh tir nhém ¢b phiéu tru, qua dé gilp ca 4 HDTL ddng
clra tdng tir 2,8 dén 34,7 diém. Cu thé, VN30F2206 ting 2,8%
Ién muc 1.286 diém, hién dang cao hon 5,63 diém so vai chi s&
cd s& VN30. Trong khi d6, tdng thanh khoan thi trudng phién
hom nay giam 15% so vdi phién lién trudc, dat 321.407 hgp
déng dugc khdp Iénh trong phién.
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NHOM NGANH NHAN PINH THI TRUONG: CO PHIEU BLUECHIPS TANG
MANH TRONG PHIEN PAO HAN PHAI SINH THEO CACH

%Chg YTD r ; ] il

Tién ich 370 By TINH GIA THANH TOAN M’O’I.

Tai chinh 0.91 -25.53 Thi trudng chiing khoan chau A — Thai Binh Dudng déng clra trai chiéu

Cong nghiép 1.15 -28.70 du phién sang van dong loat di [én theo phd wall dém qua.

Hang D thiét yéu 435 -10.89 Tai Nhat Ban, chi s6 Nikkei 225 tdng 0,4%, bén canh d6 chi s6 Kospi cua

Nguyén vét igu s i Han Qudc ciing téng 0,16%.

Hang TD khong thiét yéu 5.38 14.55 ., - . . . .. - . v~ .
] Con ¢ Trung Qubc dai luc, thi trudng trai chi€u vdi chi s6 Shanghai

N&éng Iugng 2.06 -18.24 . ~ . o, . B .

o 10 16 Composite chot phién giam 0,61%, trong khi d6 chi s6 Shenzhen
N e ' ' Component tang 0,11%. Chi s6 Hang Seng & thi truGng Hong Kong déng

Cong nghé thong tin 1.83 16.50 ) , ; . ~ o

Bt déng san 090 07 clra c6 muc giam manh nhat khu vuc 2,57%.

Cac thi trudng khac nhu Australia va New Zealand ciing trai chiéu véi

Top CP tac dong tang Ién VNIndex muc giam/tang lan lugt 0,15% va 0,29%

Dong cira %Chg f:: ;’,,i.‘;‘,’( Dém qua, thi trudng chiing khodn My hoi diém sau khi Cuc Du trit Lién

VvCB 79.10 3.40 3.19 bang My (Fed) nang I3i suét 0,75 diém phan trdm va phat tin hiéu cé thé
GAS 128.00 3.23 1.98 tiép tuc ap dung budc nhay nay trong dot ndng vao thang 7. Viéc Fed
‘:Ix 2?22 j:i 12; téng 1ai sudt 0,75 diém phan trdm [an ndy da dugc nha dau tu ludng
11070 \as - trudc. Tuy nhién, viéc 6ng Powell san sang cé thém mét [an nang |ai suat

Top CP tac dong giam Ién VNIndex nhu vay la diéu khién thi truGng ngac nhién. Két thic cuéc hop chinh

DPéng gop sach tién té kéo dai 2 ngay, Uy ban Thi trudng mé (FOMC) - b6 phan ra

Pong cira %Chg
vao Index quyét sach clia Fed — tuyén bS “cam k&t manh mé& dua lam phat trd lai
VND 18.15 -6.68 -0.37 A oL
DIG 39.05 691 -0.34 muc tiéu 2%".
DXG 20.10 -4.06 -0.12 Thi truGng trong nudc bat tang manh mé ngay tir khi mé clra dudi tac
SSI 22.15 -2.21 -0.12 dong tich cuc tir thi trudng chirng khoan thé gidi sang nay, da tang ngay
VGC 51.60 -2.09 -0.12

cang manh mé& nhd luc kéo cla nhém cd phiéu Vn30. Diéu con thiéu &

Top NDTNN mua rong trén HSX phién nay 1a thanh khoadn van thap du khdi ngoai mua rong manh nhg

GT rong (ty hoat dong co cau danh muc cua cac quy ETF.

Ma Poéng cira %Chg VD) . ] ) i o y . )

HPG 31.00 s o1 4 Dung Idc dfang cua, chi s6 VN-Index tang 22,7 diém (-}-1,870/0) lén

STB 21.00 L as 6174 1.236,63 diém, bén canh dd chi s6 VN30 ciing vot 27,28 diém (+2,18%)

SSI 22.15 221 56.29 dat 1.280,37 diém. Do rong thi trudng nghiéng vé bén mua, toan thi

GAS 128.00 3.23 50.55 trudng cd 298 ma tdng/154 ma giam, & rd Vn30 cd téi 27 cd phiéu téng
5240 Lo 45.16 trong khi chi ¢ 2 cd phi€u gidm. Nhém midcap va smallcap cling ¢

phién phuc hoi v8i mic tang lan lugt 1,23% va 0,11%.

M8 e VID) Céc cB phiGu 16n d& hd trd thi trudng phién nay 13: VCB (+3,4%), GAS

bec 134.70 6.90 -48.11 (+3,23%), VNM (+5,43%), HPG (+5,44%), MSN (+4,43%), ... d3 bu dap

MwG 79.00 6.97 ~46.48 ap luc gidm giad & cac cd phiéu khdc nhu: VND (-6,68%), DIG (-6,91%),

pX@ 2010 .06 3487 DXG (-4,06%), SSI (-2,21%), VGC (-2,09%), ...

GEG 23.85 6.90 -31.23

NT2 28.30 1.80 3104 Thanh khoan khdp Iénh san HOSE con 13.816 ty dong so vdi mic 14.784

ty dong & phién hém qua va mic binh quan 14.946 ty dong & tuan
trudc. Téng cdng cb 522 triéu cb phiu dudc chuyén nhugng thanh cong
so v&i muc binh quan 537 triéu c6 phiéu 10 ngay trudc do.

Khéi ngoai quay lai mua rong 765,43 ty dong trén toan thi trudng. Luc
mua tap trung tai cac ¢ phiéu nhu’ HPG, STB, SSI, GAS, BVH, ... & chiéu
ngugc lai, DGC, MWG, DXG, GEG, NT2 ... Ia nhiing c8 phiéu bj nha d3u tu
nudc ngoai ban rong trong phién nay.
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Do thi k¥ thuat VNINDEX

T6ém lai, mét phién téng diém vao ngay dao han phai sinh vdi cach tinh
gid thanh todn mdi, luc kéo & phién nay chd y&u dén tir nhdm c6 phiéu
Vn30 trong khi nhdom midcap va smallcap h6i phuc nhe. Chi s6 Vn-Index
phién nay tdng manh, I8y lai toan bd s& diém da méat & phién hdm qua va
ddéng clra cao nhat trong 3 phién vira qua, tuy vay thanh khoan & phién
nay la diéu con thi€u déi vdi thi trudng. HOm nay khoi ngoai mua rong
manh qua hoat dong cc cdu cla cac quy ETF, bén canh d6 chi s6 tdng
manh va do rong rat tich cuc nhung dong tién lai than trong, dac biét &
phién chiéu. Mot trong cac nguyén nhan khién dong tién than trong la cac
hgp déng tuang lai trén thi trudng My giam manh, bén canh d6 hgp dong
tudng lai thang th(r 2 van ¢ basis am kha rdng. Nha dau tu khéng nén
mua dudi, cé thé tan dung nhip hdi cta thi trudng dé co cdu danh muc.
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VNINDEX Index (Vietnam Ho Chi Minh Stock Index / WN-Index) BG thi ki thuat VNINDEX Daily 02JAN2020-16JUN2022 Copyright® 2022 Bleomberg Finance L.P. 16-Jun-2022 15:33:27
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Chi s5 tham chiéu Xu huéng dong von ETFs

bong cita %Chg YD Thi trudng hdi phuc tich cuc nhd luc kéo tir nhém cb phiéu tru d3 gidp
VN30 Index 1280.37 2.18 -16.63 cac chi s8 chinh khép phién trong sdc xanh. Cu thé, VN30 Index déng clra
VNX50 Index 2042.66 2.00 -22.64 tang 2,18%, VN100 Index déng clra tang 1,89%, VN Finlead déng clra
VNFinLead 1596.41 0.60 -26.79 tang 0,6% va VN Diamond ddng c(ra tang 3,07%.
VN Diamond 1973.43 3.07 0.03

Tuong tu, cac chiing chi quy ETFs ciing ghi nhan dién bién tich cuc. Cu
VN100 Index 1223.95 1.89 -19.70 thé€, E1VFVN30 tham chiéu VN30 index déng clra tdng 4,24%, FUEVFVND
tham chi€u VN Diamond index dong cura téang 2,28% va chi c6 FUESSVFL
tham chiéu VN Finlead index dong cutra giam 1,4%.

Dién bién cac Quy ETF ndi dia YTD

Téng khéi lugng giao dich ETFs trén thi trudng tdng 112,52% so Vi
phién lién trudc, dat hon 4,11 triéu chiing chi quy dugc khdp Iénh trong
phién, tuong duong tdng gid tri khoang 101,14 ty ddng. Trong dé thanh
khoan tép trung chi yéu & E1VFVN30 (35,64 ty dong) va FUEVFVND
(59,84 ty dong)...

Giao dich khi ngoai phién nay dién bién kém kha quan khi nha dau tu
nudc ngoai quay lai ban rong véi 40,71 ty dong qua kénh ETFs noi trong
phién giao dich hdm nay. Luc ban tap trung chd yéu vao FUEVFVND (-

ETFs ndi dia 25,8 ty dong), FUESSVFL (-6,67 ty dong),...
Pong cira %Chg KLGD
ELVFVN30 21.9 424 1,657,800
FUEMAV30 15.14 2.23 7,100
FUESSV30 16 2.89 4,600
RUESSV50 18.91 -3.47 87,800
FUESSVAL 16.22 -1.40 64,900
FUEVFVND 28.22 228 2,131,800
FUEVNLOO 16.84 0.9 157,900

Dong von NDTNN qua ETFs noi

+/- Dong von (ty dong) 1 ngay YTD
E1VFVN30 -6.30 -604.81
FUEMAV30 -0.03 -27.80
FUESSV30 -0.03 1.91
FUESSV50 -0.10 -12.42
FUESSVAL -6.67 1,050.95
FUEVFVND -25.80 6,658.02
FUEVN100 -1.78 -124.78

Dong von NDTNN qua ETFs ngoai

+/- Dong von (tr. USD) 1 ngay YTD
VanEck Vectors VN 0.00 -26.69
Xtrackers FTSE VN 0.00 -26.60
Fubon FTSE VN 0.00 14421
Premia MSCIVN 0.00 -0.41
Kim KINDEX VN VN30 0.00 0.00
DCVAMVNB0 ETF Fund 0.00 -58.52
Asian Growth CUBS 0.00 0.00
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THI TRUONG THE GIOT
Chis6 Diémsd  %Chg YTD
Dow Jones 30,668.5 1.00 -15.60
S&P500 3,790.0 1.46 -20.48
VIX 314 6.01 82.35
D] Futures 30,222.0 -1.40 -16.57
S&P Futures 3,724.8 -1.81 -21.72
Nikkei 225 26,431.2 0.40 -8.20
KOSPI 2,451.4 0.16 -17.67
Shanghai 3,285.4 -0.61 -9.74
Hang Seng 20,845.4 -2.17 -10.91
ASX 6,591.1 -0.15 -11.47
FTSE 100 7,170.7 -1.41 -2.90
DAX 13,234.3 -1.86 -16.69
CAC40 5,940.3 -1.49 -16.95

THI TRUONG HANG HOA

Vang 1832.07 -0.10 0.16
Dau WTI 115.76 0.39 53.92
Dau Brent 118.95 0.37 52.93

THI TRUONG NGOAI TE

Gia %Chg YTD
BBDXY * 1266.03 0.42 7.89
UsD/JPY 133.75 0.07 -13.96
USD/CNY 6.7169 -0.03 -5.37
EUR/USD 1.0387 -0.55 -8.65
GBP/USD 1.2086 -0.77 -10.69

(*) Bloomberg Dollar Spot Index

Tin tr'c thé gidi: Chuyén gi sé xay ra sau khi Fed
nang lai suat?

Cuc Dv trit lién bang My (Fed) dang day nhanh cudc chién ch6ng lam phat.
HA6m 15/6, cd quan nay théng béo nang I3i sut tham chiéu thém 75 diém co
ban (0,75%), manh nhéat k€ tir ndm 1994. Hdi thang 5, ho cling d& néng lai
thém 0,5%, cao nhat trong 22 nam.

Viéc lién tuc nang 1di cho thdy Fed tu tin vao thi truGng lao dong My. Tuy
nhién, toc d6 tang lai suat cling lam dady Ién lo ngai chi phi sinh hoat cla
ngudi dan va doanh nghiép bi day 1&n cao.

Lam phéat thang 5 Iap dinh 40 ndm cd thé budc Fed nang I3i thém vai [an
nifa trong nhitng thang téi. Thdm chi, quan chic Fed cd thé phai téng ai
manh tay hon dé kiém ché lam phat.

Ngudi My s& cdm nhén rd tac dong clia su’ thay déi nay. Ho s& khéng con
dugc vay lai suat cuc thap khi mua nha hay mua xe nita. Nhung tién tiét
kiém trong cac tai khoan ngan hang cling sé sinh I&i thém.

Fed c6 thé ting t6c hodc gidm téc nén kinh t& bang cach diéu chinh I3i suét.
Khi dai dich xudt hién, Fed gan nhu ha 13i suat vé 0% dé khuyé&n khich ngudi
dan chi tiéu va doanh nghiép dau tu. D& ho trg nhiéu hon nita cho nén kinh
t€, Fed da tung hang nghin ty USD ra thi truGng. Khi cac thi truGng tin dung
ddéng bang hoi thang 3/2020, Fed con dua ra cac cdng cu tin dung khan cap.

Cac chinh sach giai c(tu clia Fed da phat huy tac dung. Khéng cd cudc khing
hoang tai chinh ndo dién ra vi Covid-19. Vaccine va cac khoan chi khéng 16
clia Quoc hdi My da mé dudng cho da phuc hoi nhanh chdng. Tuy nhién,
viéc cac chinh sach dugc tung ra khan cap, nhung méi chua dugc g& bd, da
khién nén kinh té tang trudng qua néng nhu hién tai.

Ty |é that nghiép clia My hién gan day 50 nam. Nhung lam phat lai rat cao.
Kinh t& M§ vi thé khdng con can nhiéu hd trg tir Fed nifa. Rui ro chi [a néu
Fed qua manh tay, nén kinh té€ sé bi giam t6c dén murc rai vao suy thoai va
lai kéo that nghiép Ién cao.

Nha dau tu hién ky vong Fed nang muc tiéu l3i suat 1én it nhat 3,75% cudi
nam nay. Fed tiing tang 1ai suat Ién 2,37% trong dgt nang 1ai gan nhat vao
cubi ndm 2018. Trudc khing hoang tai chinh 2007-2009, con s6 nay con Ién
tdi 5%.

Hoi thap nién 80, Chu tich Fed thdi do, Paul Volcker, da nang lai suat Ién
mUc chua ting cd tién 1& dé kiém ché lam phat. Dén thang 7/1981, 13i suét
tham chiéu cla Fed da cham 22%.

Tuy nhién, tac dong Ién 13i sudt cho vay nhirng thang t&i con phu thudc cht
yéu vao toc do tang lai clia Fed, ma viéc nay van con chua dugc quyét dinh.
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Red lines reflect interest rates
rising 0.75% or more

1982 1887 1892 1897 2002 2007 2012 2017 2022

L&i suat tham chiéu tai My trong hon 40 nam qua (mau do Ia nhihg 18n Fed
nang 1ai tor 0,75% tro /én).

Muc tiéu clia Fed khi nang I3i 1a kiém sodt lam phat ma khdng gy tac dong
dén su phuc hoi clia thi truGng viéc lam. Lam phat thang 5 clla My tdng
8,6% so Vi cung ky ndm ngoai. Pay la téc dd nhanh nhét ké tir thang
12/1981, theo B6 Lao dong My. Lam phat nudc nay hién cach xa muc tiéu
2% cla Fed va vai thang gan day cang té han.

Céc nha kinh t& hoc canh béo lam phét cé thé con cao hon nifa khi gid xang
tai My gan day lién ti€p 1ap dinh. Gia xang & nudc nay da tang toc sau khi
Nga md chién dich quan su tai Ukraine.

Moi hang hda tai My, tir thuc phdm, ndng lugng dén kim loai déu tré nén dat
dd han. Chi phi sinh hoat cao dang khién hang triéu ngudi My dau dau. Niém
tin tiéu dung hién thap ky luc. Ty & tin nhiém ctia Téng théng My Joe Biden
cling rat thap.

Céc chinh sach cua Fed can thdi gian dé phat huy hiéu qua. Tuy nhién, né
con phu thudc vao nhiéu yéu t6, nhu xung dot tai Ukraine, su’ gian doan
chudi cung ting va ca Covid-19.

Ngudn: Bloomberg.
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Tru'dng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo6 Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Théng Khuyén Nghi: Hé thdng khuyé&n nghi cia MBS dugc xdy dung dua trén mdc chénh Iéch clia gid muc tiéu 12 thang va gia ¢
phiéu trén thj trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh Idp tir thang 5 ndam 2000 bgi Ngan hang TMCP Quan doi (MB), Cong ty CP Chitng khoan MB (MBS) la mét trong 5 cong ty ching
khoan dau tién tai Viét Nam, Sau nhiéu nd3m khdng ngling phat trién, MBS da trd thanh mét trong nhitng cdng ty chirng khoan hang dau
Viét Nam cung cap cac dich vu bao gom: méi gidi, nghién cru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iu6i chi nhanh va cac phong giao dich cia MBS da dugc md rong va hoat dong c6 hiéu qua tai nhiéu thanh phd trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang ctia MBS bao gém cdc nha dau tu ca nhan va t6 chiic, cac t8 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé cé thé cung cip cho
Khach hang céc san pham va dich vu phi hgp ma rét it cac céng ty chitng khoan khac co thé cung cap.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, dirng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién ciru cé tiéng ndi trén thi trudng véi ddi ngli chuyén gia phan tich cé kinh nghiém, cung c&p cac san phdm nghién cliu
vé kinh t€ va thi trudng ching khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mé vira.

Tuyén b6 mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chitng khodn MB (MBS). Nhitng théng tin st dung trong béo céo
dugc thu thap tir nhitng ngudn déng tin cdy va MBS khéng chiu trach nhiém vé tinh chinh xac ctia chiing. Quan diém thé hién trong bdo céo
nay la cla (cac) tac gid va khdng nhat thiét lién hé vdi quan diém chinh thdc cla MBS. Khdng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang cdo hay khuy&n nghi mua/ban bat ky chiing khoadn nao. Bao cdo nay khdéng dugc phép sao chép, tai ban bdi bat ky
cé nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Bong Da, Ha Noi
DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601
Webiste: www.mbs.com.vn
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