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NQI DIING BAN CAO B4.CH

r. cAc wSAN r0 ntrr no
1. Rfri ro

Nhn dAu tu cin dgc ban c6o b4ch niy vi c6c tdi liQu kdm theo vtmg cac n91

dung cria chrmg quyen c6 b6o dim, c6c rui ro tti kdm voi viQc ttiu tu vdo chimg quyen c6 bdo

ddm, dting thdri d6nh 916 sU pht hgrp cira khoin dAu tu viro sin phAm chimg quyen c6 b6o tlAm

voi mpc ti6u ttiu tu vd tinh hinh tai chinh cira minh. Nhn dAu tu duo. c kt tyto ngh! tham lhio
c6c chuy€n vi€n tu v6n tX chinh, m6i gioi chimg k*ror{n ho[c chuy€n vi6n phin tich ttti nim
vting vd c6ch thric dAu tu vlro sdn phAm chimg quyen c6 bio dim niy.

Chrmg quyAn c6 bio dam la san phAm c6u trtc ph6i sinh, co tinh ch6t phric tap ve Lt6ng
pht hqp vsi c6c ntrd dAu tu thii5u kintr nglriQm. Chung t6i kh6ng khuy6n khich nhi dAu tu

tharn gia diu tu kti chua hi6u rd san phAm vi chua sin sang ch6p nhin c6c rui ro diu tu dugc

tinh bdy duoi d6y.

Chung t6i khdng cam kiSt thUc hiqn diAu fa, nghiOn criu 1i6n quan toi t6 chric ph6t hanh

chimg khoan co sd. Nguoi sd hiru chimg quyAn ktr6ng n6n hi0u sg ph6t hinh chimg quyAn

nhu mQt kh"V"" nghi ctra chring t6i 1i6n quan toi chimg khoan co sd. Ngoii ra, ngudi sd htu
n6n luu f reog c6c c6ng ty hoac t6 chric c6 chimg lrtoan co sd ho{c c6c t6 chtc 1i6n quan

}h6c kh6ng tham gia viro so4n thio ban c6o b4ch niy.

1.1. Rti ro li6n quan tl6n t6 chftc phSt helnh chfing quydn

Rii ro ti gtao dich cila td chtbc phdt hdnh; T,5 chric ph6t hinh 1u6n c6 th6 mua lai

chrmg quy6n fr0n thi truong vi c6c chimg quyen niy c6 th6 dugc nim gif hoflc bi htiy ho{c

ben hi. T6 chric phAt hanh c6 th6 thWc hien cic gSao dich de phdng ngua rui ro vi giao dich

niy c6 th6 ann huong d6n gi6 chimg quyAn.

Rilt ro thanh toriz; Nhir aau tu can luu f rarrg trong qu6 trinh ph6t hanh chimg quyAn,

m{c dt nhirng ti0u chu.in l*rit ttre vC kfia ning thanh toan phai 1u6n dugc ch6p hnn}r bdi t6

chric ph6t henh, lu6n d)n t?r rui ro t6 chrtc ph6t hantr bi m6t khA nEng thanh toAn vd ktr6ng thO

thUc hi€n quyen cho nhi diu tu. Trong trudng hqrp tO chirc ph6t hanh m6t khi ndng thanh toan

hoic lt6ng dt tei san t16 thanh toan thlrc hiQn chimg quydn, viQc giai quyiit quyAn lgi cho

nguoi sd hiiu chimg quydn dugc thyc hiQn theo quy dinh phip luat 1i6n quan.

Rii ro chilmg quyin bi hny ni6m ydt:Trong trudmg hqp t6 chric ph6t htrnh bi dinh chi,

tgrn ngtmg ho4t dQng, hqrp nh6t, sip nhfp, giai ft6, ph6 san hoflc b! thu h6i Gi6y p!6p thanh

gp vn ho4t dQng, chimg quyen se b! hty ni6m yi5t. Do t16 tdn tai rui ro chimg qufn bi hriy

tru6c ngiy d6o h4n.

Rt)t ro ti viAc thuc hi€n sr tU chri ctia td chrtc phdt hdnh:Nguoi sd hiru chrmg quyen

n6n luu I ri"g chring t6i c6 quyCn t.u chri trong c6c hopt dQng kinh doanh pht hqp voi diAu

khoan trong Ban c6o b4ch niy vi c6 th6 anh huong dtin gi6 chimg q-uyen. Trong c6c sU kign

bi mua l+i hoac thay ct6i c6u tnic doanh nghiQp 1i0n quan t6i quydn lqi cria nguoi sd hiru

chimg quy$n, chung tdi c6 quyAn lua chgn c6c ho4t dQng 1i6n quan toi chimg quyen md chring

t6i cho reng pht hqrp. Nguoi s0 hthr kh6ng c6 quy6n buQc chirng t6i thlrc hiQn c6c ho4t dQng

1i6n quan toi giao dich hoic thpc hiQn quyen cira chimg quy6n. T6 chrlc ph6t hdnh cam k6t sC

dua ra cac quy6t ctinh mang tinh cnn oqrrg. NiSu c6c b€n 1i0n quan d,5n c6c nghia vu voi t6

chrtc ph6t hanh khdng tfrO dam b6o dugc c6c nghia vg ctra minh thi itiAu niy c6 th6 anh huong

d6n ki5t qui ho4t dQng li€n quan toi chimg quyAn.
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Rrti ro do mau
nhau co th6 ra mau
v.u c6ng .A

oo

thudn quyen lqt: lo chrlc ph6t henh gsatharn vao nhiAu ho4t dOng kfi6c
Se'Y thu6n quy0n lqi vol nguoi so hfru. lo chric ph6t hanh kh6ng co nghia
thdng tin li0n quan toi cac ho4t ttQng glao dich, ^van, thgc hiQn

lquyen, mdutu
thu6n

c6 khe ning anh huong ittSn gi6 chimg quydn.

R*i ro bdo mQt th6ng tin: T6 chric ph6! hiu:h cam tiSt co geng htit stic d6 dim bio sg
bio mft cria th6ng tin k|6ch hi.g, tuy nhi6n t6 chric phdt hanh kfr6ng cam ktit c6 th6 cung c6p
sU bio m4t hoan toan t16i vor cdcth6ng tin niy.
1.2. Rrii ro li6n quan tl6n sin phim chfng quytn

R*i ro ddu tu chung: nguoi so htu n6n c6 kirin thric vO phuong ph6p dinh gi6 cria chimg
quvAn vn.chi n&r.giao dich sau kti de xem x6t cAn 4ng. Chtmg dyd" ri ril pia* prrJ rrre
voi nhi dAu tu hi6u rd vC c6c rui ro vi c6c co chti giaiiJn qu*.ffiitfioan d6;|;jr.r*;
quyen 46.rg tuong duong voi mQt khoAn dAu tu rao tX sin co sd. M{c dt lqi nhu4n cira mQt
khoan dAu tu vio chimg.quyon li6n quan m0t.thitlt toi thay d6i tong g" 

",f,"i s6.n co s6,, sr,r
thay d6i cria chimg quydn tlpi voi .1, trru.y a6i gia tii san co sd 

"o 
trra 1:h6ng tumg iluong.

D.on bliy cao qia chimg quyon co nghia itg ogrdri sd htu se co rui r; dA"; cao hon so voi
dAu tu ctng 916 tri vio tii san co sd.

Rfii ro do thdi gian ddo hgn crta chdrng quyin: Do chimg quyen c6 thoi gian d6o h4n
ndn gi6 cira chimg,quyAn c6 th6 !i gam \hi d6n gan ngdy d6o tran tria chrmg q;y}r;t;t
gram 96 niy co th6 sC kh6l6n. N6u nhn diu tu 

"6* 
giilfr"rg quyAn d6n ngay d6o h4n vn gi6

thanh torin nh6 hon ho6c bang gi6 ttu: {0" quyen gri 916 "riu "il,-g quy5n se ta"g 16*ro"g,
khi d6 nhn diu tu sE chfu mQt ltroan to uang a,i"e ra tiE" aa b6 ra d-6 ;;u chimg q;y}" fi
v{y, tnr6c khi quyiSt dinh dAu tu vio chrmg quyen, nhn dAu tu c6n nghien qiu ky;; tirA LiOn
dQng gi6 cria chimg khorin co sd hong k*roang thoi gian cdn hiQu luc cria chtmg quy6n.

Rtii ro vi gtd: Rui ro ve gia h rui ro.do sythay d6i gi6 cria chimg quyen. Sg thay d6i g16
ctra chimg quyAn phg thuQc vio nhiAu yi5u t6 nhu gi6 cL chrmg k*rorin co sd,'-,r. a9 U[o
dQng g16 ch(rng khorin co sd, ttroi. gT con hi-6u luc cta chtmg quyAn, l6i su5t, co tric cria
chrmg khorin co sd,... Trong $6, y6u t6 quan treng nh6t cninl le gi6 cria chimg kho6n cs sd.
Ngoai ra, gsi cira chimg quy€n cdn php thuQc vio y6u t6 cung c6u ctra tfri trJ*g uA 

"h,i"gquyAn. Mac dt t6 chric ph6t hanh tnuone ph6t hanh khi5i tuqng chimg quyAn tfr.o"mAi iil;
dd deng kf voi Uy ban chimg L*rorin Nhi nu6c, tuy nhidn, io Ini" p[ai i*,n rA" .6 tlr6 ta";
khoi luqng cung img chfmg quGn th6ng qua phuong thtc ph6t henh b6 sung chtmg quya;
miSn h h4n mric ph6t hinh chimg quyan d6 chua vuqr qrle h4n mric ptat nann ioi;ffi;;;
dinh cta uy bqn Chung khor{n Nhinu6c. viQc ph6t hanh them rray 

"o 
thte"h r,"*rg oe, si6

ctia chimg quyAn.

Rfii ro tit tinh ddn biiy: DAu tu vio chimg guyAn cht li6n quan drin sg thay A6i gia ctu
chirng ltrorin co sd chf khdng phai ttiu tu tr.uc tii5p vdo chrmg khoan co sd, ao jO ona:AA, tu
dugc huong lqr tir tinh ch6t ddn bAy cria chimg quydn mi co ttr6 nhfn ctuqc toan b0 sg thay
doi gi6 cta chimg khorin co sd tron! ktri chi phai b6 ra mgt pnar 

"tllla"rg rt ui ,o* bO 916cta chimg lfiorin co s6. Ngoii ra, tf lQ thay d6i gi6 cua chimg quy6n ten tni. truong cO the iLhq,y lQ thav a6i gia cria chimg ktrorin co sd, vi viy nha da; tu c6 th6 rai ,r,ia" fr* G;lA-
nhiau hon so voi viQc tlau tu tn;" ti6p vho chimg lfiodn co sd.

Rili ro thanh khodn: la nii 19 xAy ra khi nhn dAu tu lfi6ng the b6n chrmg quyen d mric
gi6 mong mu6n do thi truong thi6u thanh l*roan aOi voi ch,frni quyAn d6. Th'r"h kho6n cria
chimg quyAn phu thuQc vio cung cAu thi ty*g vi hiQu qua ho4 Aqrg 

"riu 
t6 chric tao lflp thi

kuong. Mac dt t6 chrlc ph6t hnnh cam k6t rc ttru" hiQn c6c c6ng t6c tao lfp ttri truong vi
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cung c6p thanh khoan cho thi truong chung quy.n, t6 chric phat hdnh kh6ng cam kiit thi

truong giao tlich cira chrlng quydn sE s6i dQng.

Quydn tqi nhd diu tr Nha dAu tu sd htu chimg quydn kr6ng c6 quyAn lqi nhu c6 d6ng

an co so bao kh6n (,1 tham d h0i d6ng coD

d6ng, nhfn c6 tuc, quyAn mua c6 phi ph6t hdnh them, ho{c c6c qu kh6c ph6t sinh hr

chung khoan co s6.

Rii ro khi h;a chgn chilmg quyin ld c6ng c1l phdng ngba rii ro; Gi6 chimg quyAn lu6n

c6 th6 thay d6i ngugc voi ky vqng'cta nhe dAu t6 sd htu chimg quyiin, do d6 chrmg quyiin

lh6ng d6m bio sE lu6n h mQt c6ng cp phdng ngua rui ro hiQu qud cho nhi diu tu sd htu
chrmg quy6n.

Luu !' vi thud

Theo C6ng vnn 1468/BTC-CST cua B0 Tai chinh vi chinh sich thu6 dtii voi chtmg

quyiin co bao din, trong trudng hqp tru6c ngiy tt6o han, nhi dAu tu chuy6n nhuqmg chimg

drya. Urf thu nh{p ttr cn'u,en ntruqng ch,6ng qu,On sE 6p dUng $ui5 dr5i voi chuy6n nhuqng

cnfng kho6n, dugc x6c dinh bang gi6-chuyetr nhuqng chung quy6n c6 bdo tl6m ttmg lAn 
ohen

t irii tn"ti *at b,rx lrroog ao-ia 
"nuy6" 

olrqng chling quvcn co bdo dem timg hn le gi6

iiop reon 
"n,i"g 

qrydot eo io giao dich chrmg khortur nhan (x) sti luqng chrlng quyAn).

M{t [h6c, trong 1,udng hqp nhn dau tu t]ryc hiQn quy}n t4r ngay d6o h4n, tai thhi diam

,ho";il;;6; 
"r,rva. 

gi""'tiig d6n, thu nh{p cua nna aAu tu 6p dpng mric thu6,su6t 0'1%

;;;, 
"novan 

,n qng-chrmg qluy6n cO bao aam timg 16n (Trong d6, gi6 chuvAn "huqng
;;*r;;# 

"o 
ua" aat mira. targ si6 thanh toan cria ch,ng kho6n co sd nhan (x) (56

hqn! clung q"yAn chia (:) cho Tj lQ chuy6n d6i)).

Truong hqp nhn diu tu nirn giir chung quy6n c6 bio tlAm vA thuc hiQn quyiin tai ngny

aa" naq tLiO pirat sinh sg s46 norr-nhiA, Di so-vdi viQc c6uy6n nhuqng chung quyln truOc

nghy d6o h?n (vi du minh hqa tai Muc VI.8.2), trong mQt s6 trucng hqp c6 thA hm nhe diu tu

;ii6 rfrt ,ile'pr,ai sinl r*ieu hon lqi ich nhfn tlusc tu chimg quydn, kni d6 T6 chric ph6t

hlnh sc c6 quyEn truy thu thu6 dtii voi nhe diu tu nim git chimg quyiin t4i ngdy d6o h4n'

1.3, Rrii ro li6n quan d5n chrirg khodn co s&

MQt s6 sU kiQn xiy ra (bao gdm vi kh6ng gr6i h4n viQc ph6t hnnh quyerL ph6t1rinh c6

pni6o tn tug noa" pnao pnOi ti6n Uoi C6ng ty, chia.nhg ho{c hqp nnAt chtmg khorin co sd

t"+" rn f.rer ,ar 
"ar'o,f" 

a.fr t"dng toi COnl ryj c6 thii d5n d6n viQc chung t6i phai didu chinh

J" aa" f.fr"a" cira chimg quy}n. i"V nni6o, chring tOi khOng co nghia 4r phai <tiAu chinh c6c

diAu khoin vi di6u kiqn cira chimg quyiln cho m'i sV kien li6n quan toi chimg lfio6n co sd.

nAt ky sqr di6u chinh ho4c c6c quyiSt dlnh kh6ng diAu chinh ddu s€ c6 t6c dQng toi gi6 tr! cta

"h,,ing 
q"Vdn. ViQc dilu chinh chimg quyAn se clugc thUc hi€.n theo quy dinh ph6p luft. Ngoii

,u" JO, ,5 qr kiQn xiy ra lUao g6n ch,rog khorin co sd bi hiry nicm ytit ho4c t4m ngrmg giao

aitfrt afin diin viQc chimg quy}n bi htry ni6m yiit ho4c t4m ngimg giao dich theo quy tlfnh cta

ph6p luflt.

2. Rfri ro tl{c tht li0n quan tt6ri t5 chrfrc ph6t h}rnh chrhg quydn

2.1. Rrii ro vB hogt tlQng cung cAp dich vg m6i git6ri

Ho4t tlQng m6i gioi ld mang kinh doanh ttugc MBS tip trung trqng yiiu, dAy li mang

h"?t;O;;;;;r" ri?ta cho can! ty chimg khoan n6n lu6n duo. c MBS d{t ra msc ti6u vA thi

pmn a ntrOm a5" AA" thi trusng. Ei kdm voi m*c ti6u kinh doantr cao, MBS nhfn thfc diy

"mg 
U --g Uon doantr tidm rin c6c rti ro 16n, trong cl6 c6c rui Io trQng y6u nhu rui ro d4o

dirc nghA nghiQp, rui ro sai s6t, nhAm 6n khi thUc hiQn giao dich cia kfi6ch hang" '
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OO h+n chii vi grarn thieu ti5i aa c6c rui ro hong ho4t dQng niy, C6ng ty x6,y dfmg h0
thdng quy trinh, quy dinh kiiSm so6t ch{t ch6, t6t cA cilcnghiQp v.u dAu dugc kii5m so6t hai
tEng cudrng dua c6ng nghQ h6a vio quAn fi ho4t dQng de giam thiiSu y6u t6 sai s6t cria

cap;

con

xuy6n tt6 ndng cao trinh d0 vi nhfln thric rui ro.
M{t k*r6c, c6ng ty c6 hQ th6ng ki6m so6t ctQc lfp bao gdm quan tui rui ro, ki6m so6t n6i

bQ, ban ki6m so6t dugc duy tri hoat ttQng d6nh gra a6c gp, kfi6ch quan vi li6n tpc l6n c6c
chuong hinh ri so6t luin phi6n nham ph6t hiQn ki.p thoi vi ngan ch{n c6c sg kiQn rui ro ph6t
sinh gdy thiet hei cho c6ng ty.

2.2. Rrii ro trong ho3t rlQng tu vdn kh6ch hirng
MIeIn han ch5 c6c rui ro c6 th6 ph6t sinh li6n quan d6n tffi chinh x6c vi hiQu qui cua

dich v.u tu v6n, tinh ki.p thcri cria th6ngiin cung c6p rno tiarn hang vd anh huong cria frinh dQ
chuyon m6n hong chat ruqmg tu v6n, MBS tap trung ngu6n tuc lL .rr" aoi"g, Nghi&r cuuvoi nhdn sg gi6i, binh dO chuyon m6n cao <toq" oao Cotrg vd ngoii nu6c, n6ng cao tinh kiluft nghiOm ngflt vd d4o dric nehd nghiQp

2.3. Rrii ro vd nd trg tii chinh cho khich hirng (rrii ro thanh to6n)
ooi voi MBS ddy ldmang ho4t tlQng d".- tui ngudn doanh thu chi6m ry trqng lon nhrmgctng li mang ho4t dQng ti6m an rui ro lon nh6t.

_*,^.. P_1ii,Y dpg mQt bQ m6y quan U fr6n co so ljr lu6n ch{t chg vd rd rturg a6 giam
ttueu rul ro tiri chinh cho ca MBS vi k1r6.\ hang. Danh mpc cho vay cta Mgs d"-", ;ra*dinh theo b0 ti6u chf chuAn myc h€n T rd ndn tang h ytiu t6 thanh m"a" ,,i. 

"a 
pnr];la ,rad co ban doanh nghiQp ctia c,5 phitiu 116.

2.4. Rrii ro vd thanh khoin
Ddy ln rui ro nghiam nqng doi. voi c6ng ty chtmg houq xrt6t ph6t tu viQc c6ng ty bithitiu hut s6 du ti6n trdn tai khoen/mdt ma neng thanh knoan aa trr-n t"r" 

"rro "a. 
giao dichph6t sinh hong ngiy nhu thanh torin bt ffi y,ii Trung tdm luu ki viet Nam, thanh tor{n c6cnghia vq d6n han cta c6ng ty chimg khorin a5i voi iAiri", co quan ban nginh... Rui ro niy c6

*:iT f:::*:_:o c6ng tv chrm! kho6n bi dinh chi ho4t tlQng kinh aoanrr tem anh huongoen cac kh6ch hang rtang c6 tai khoan giao dich tai c6ng ty.
MBS t13c bi0tchri.hQng d6n loai rui ro ndy tI6 dam bio kh6ng ph6t sinh sg kiQn rui rom6t thanh khoan. oe uem sorat tlu-ocloeilinh *i ro niy, MBS x6y dpg mQt hQ thi5ng kirimsost ngudn v6n ch{t ch6 nhern phan b6 ;4, r,re" n* d;* a6 ;;;;ilo*r.a, c6n tr5iv6n; tta dang d6i t6c huy aong v6n cho c6ng tya6'Mgi 

"h, 
itQng v6.ngu6n v6n; x6y dpg hQth5ng danh gi6 c6c chi ti6u an toan tai chinh trong 116 dua ra.c6cc6p canh b6o ir6 xri lf kipthoi; thuc hiQn c6ng t6c hich rOp du phdng cho c6c kich ban x6u *ay7'u.

2.5. Rrii ro thi trudmg

Tai thoi dicm hiQn ta.i, c6ng tv 96 qnan chrmg.khoAo MB dang thuc hi€n viQc tIAu tuchimg klorin ni6m yiSt vd chua nicm y6t bang ngu6, uoo chri sd htu cria c6ng ty. Do tt6, bi5nilQng 916 chimg khorin n6i ri6ng vi biiSn d6n! ctra thi truoag chimg khorln n6i chung s6 li ruiro 6nh huong tr.uc titip t6i ktit qua kinh doanl.hang ndm cria c6ng ty.
oe han chti rui ro niy, Ban lSnh c14o <16 thuc hiQn kti hoach kinh doanh c1a d4ng h6a danhmpc dAu tu, d6ng tni 

"9"qY "Tg 
co dOi ngu chuy61 vi6n nghion cr?u ph6n tich, rIffi gi6kudc lti thlrc hiOn dAu tu. M?t kh6c, c6ng ty lu6niiiSn hdnh trich lfp cdc k*roan du phdngp.tlm ge chrmg ltroan mQt c6ch day dri, theo <rt'rng quy dinh cria ph6piuat. DiEu;t'd;;;

MBs tan dgng dugc c6c co hQi cta thi truong nhi; naog 
"uo 

meu qoi ad" to.

6



2.6. Rti ro vd h4 tAng c6ng nghQ th6ng tin

Giao dich cria kh6ch hang qua hQ th6ng tryc tuyiin chitlm rj trgng gan nhu toen bO Lh6i

luqng lfuh giao dich tai MBS. Ha teng c6ng nghQ th6ng tin cl6ng vai trd quan trQng vd nhting
tiArn 4n n'ri r.r,A hA thAt s cinq nghA th6no tin c6 th6 oh6t sinhrhu:

- t*6t t6t nOi, gi6n do4n giao dich cria kh6ch hang.

- Sai lQch, m6t sii liQu cria kh6ch hang.

- Xarn nhfp cria Hacker lim r6i loan hQ ttr6ng kh6ng dim bio viQc bAo mit th6ng tia cira

klltch hi"g, c.6ng ty chring lfioin.
2.7. Rii ro cgnh tranh

HiQn nay, tinh hinh c?nh tuanh gita cdc c6ng ty chimg khorfur ngiy cing gay eit alc
biet fti truoog c6 sg tham gia cira c6c c6ng ty chung [ho6n lon tt6n tir Han Qu6c. Cic c6ng ty

chring kho6n li&r ti6p dua ra ciic hinh thic d6 ttru hrit L:h6ch hang ohu cram phi giao dich,

t{ng quc h6 hg lfii md tai Lhoan m6i, hi thu6 thu nhfp c6 nhin ttr ttiu ru chtug kho6n cho

nhi tl6u tu...

Vei tim nhh trd thinh c6ng ty chimg kho6n hing dAu t&r thi truorC chrmg khor{.n,

cung c6p c6c tlich vU chrlng khor6.n t6t nhit cho li6ch hang, qlog ty Co phAn Chimg kho6n

!18l"6, sring t4o vi n5 lgc kh6ng ngtng mang diin co h6i dAu tu vi ting EuCmg tii chinh

cho timg kt6ch hang vh c6 d6ng.

2,8. Rti ro nhAn sg

Orii voi c6c c6ng ty ho4t dQng trong linh Wc il4c th; ddi h6i tinh dO chuy€n m6n

nghiQp vg cao nhu linh wc chimg kho6n ttri dQi ng[ nhan s1r le y6u to c+ntr trann mang tinh

qiy* a"fr. Gita c6c c6ng ty chrmg lfio6n thu&og co xu hudng dich chuydq thu hrlt, I6i keo

nh6n vi6n crla nhaq t4o 6p ltrc cho qr 6n rlinh nhan su cua c6ng ty. Tuy nhi€n, voi chinh s6ch

tl6i ngQ phtr hgrp, coi trgng chi6n lugc ph6t tri6n dio tqo, 96"g ty tin r6ng.dQi ngt nhin vi6n

kh6d'cii gi"lO U" aai ma con ngay cang n6ng cao chAt luqng hon, ti6p srtc cho sg ph6t

ni6n manh cira C6ng ty trong thoi gian toi.

tr. xrtlNc Ncrrot cElu rRAcIr NmpM cHiNE DOI vdl NQI DUNG BAN

cAoBACE
1. T5 chtc phit h}nh

6ng:r,G vi5t uii chri dch HQi d6ng quan ti
Ong:Trin Eii Hn Thanh vi6n HQi d6ng qu,a'n tri/T6ng gi6m dtic

Ong:NguySn Vin Hgc Kii toan truong

Bi:NguySu Kim Chung Truong Ban ki6m so6t

Chung t6i <lim b6o r6ng c6c th6ng tin ve si5 fieu hong Ban crio b4ch niy li chinh x6c,

tnmg thlrc vd cam kiit chi.u tr6ch nhiftn vC tffi trung thgc, chlnh x6c cria nhimg th6ng tin vh

s5 fiu ney pht hsp v6i thlrc t6 mi chrlng t6i duqc biiit, hoic <1d ttiiu ka, thu thip m6t c'ich

hsp 19.

Chring t6i c6 th6 clp nh4t hoic sta d6i ban c6o b?ch ney ffong qu6 trinh.ph6t h1nh

chrimg quy,ln dia dem beo dung c6c quy dinh dugc ban hanh. e6t k3, sU cdp nhit b6 sung nio

sE ttugc c6ng b6 th6ng tin tai Sd Giao dich Chrtng kho6n.

2, T6 chrfrc bio l6nh phrlt hhnh: Kh6ng c6

3. T6 chrftc tu v6n: Khdng c6

m. cAcrGArNrSM
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Chfing quydn c6 bio dim (sau <t6y ggi tit ln chimg quyAn) h hqp rt6ng giiia nhd itAu
tu vi t6 chric ph6t hanh chrmg quyAn <tuqc dinh nghia theo kfioan I Di0u 1 Nehi dinh s6
60/201sAID-CP ngiry 2610612015 cria Chffi phri sria AOi, UO sung mQt sO aieu ctia Nghi ttinh

mQt s6 di'iu cria Luft Chtmg
khor{n (sau ddy gai t,it h Nghi

Itrorin vi Lu{t sria t16i, b6
ttinh s6 60/20 I SAID-CP).

sung mQt s6 Aidu cria LuQt Chung

Chring kho6n co s& li chring L*roan dugc srl dlmg lem tii san co s& ctra chimg quydn.
T6 chrlc phit hinh chring kho{n co s0li t6 chirc phet hanh chfmg ktroan lim tii san

co sd cria chimg quydn.

T6 chric phit hirnh chring. quydn (sau ddy ggi tit h t6 chric ph6t hanh) ld c6ng ty
chimg khor{n ph6t hanh chimg quyAn.

Ngin hing luu kf lingdn hang thgc hiQn vi6c llru ky, gi6m s6t tai san do t6 chric ph6t
hanh chrmg quy6n kf qu} ae uao dam thanh torin cho cac cffi quyd" ia pn" hanh vi kfi6ng
phai ln nguoi c6 li6n quan cria t6 chirc ph6t hanh theo quy aiofr 

",i" 
ph6p luft chmg ltro6n.

Ngucri s& hitu chfng quydn h nhe dAu tu sd htru 
"hyrg 

quyAn, d6ng thoi ld cht no c6
bio ttdm mQt phdn cria tO chtc ph6t hanh vi kh6ng phai h t6 chtc ph6t hanh chrlng qrya".

chrftng quydn ki6u chiu Au h chrmg quyAn mi nguoi sd htu chimg quyAn chi dugc
thwc hiQn quydn tai ngiy d6o h4n.

Gi6 thyc hiQn ln qr?c 916 mi nguoi sd hiiu chimg-quyen c6 quydn mua c6 quydn mua
chrmg lfiorin co sd tu t6 chric ph6t hinh, ho{c ttugc to'"n,i" pnai tranh dturg dd ia. }o,n
lfioan thanh torin cho nguoi sd hCru chimg quyAn.

Ty Ie chuy6n a6i cho tirit so lugag chimg quydn cAn c6 ilti quy d6i thanh mQt don vi
chimg khorin co sd.

. Ngiy d6o h3n li ngiy cuoi cung mi nguoi sd hftu chimg quyAn dugc thlrc hiQn chrmg
quyOn.

chrfing quydn dals luu hirnh li chimg quydn chua d6o h4n vd dang dugc nam giu toi
nguoi sd hfru chirng quydrr.

chfing quy]n chua luu hinh li chimg quyen dd ph6t hanh nhmg chua dugc sd htu
boi nhe dAu tu' chtmg quyAn chua ltru hanh duqc i"o r.y t en tx kfioan .riu to chrtc ph6t henh.

chrfrng quydn c6 tli (ITM) li chimg quyAn mua c6 916 thgc hiQn th{p hon gi6 cria
chrmg khor{n co sd.

chring quydn td lorn'r; ld chrmg quyAn mua c6 gi6 thrrc hi-6n cao hon gi6 cria chimg
khoan co sd.

chring quydn hda v5n (ATM) li chtng quyAn mua c6 916 thlrc hiQn b6ng gi6 cria
chimg khorin co sd.

vi thd m& chrmg quyAn cria t6 chric ph6t hanh bao gom t5t cit ckcchimg quy6n ttang
luu hanh chua duoc thgc hiQn.

. vi th6 phdng ngira rrii ro If thuy6t lis6 luqng chfmg khorin cs sd dg kiiin can pheifu Fu d6 phdng ngta rui ro cho 
"h,1"; 

quyAn>ra" ii*,leo phuong rin phdng ngtra rui ro
cria t6 chric ph6t henh.

vi th6 phdng ngtra rti ro thgc t6 dugc x6c rtinh bang s5 luqng ch(mg khorln co sd
thlrc c6 dtng cho mgc dich r.hdng ngta rui ro, chimg quydn c6 ctng chimg khoan co so do t6
chric kh6c ph6t hanh vi so tidn dd nQp tuong rmg voi phan chenh lQch gifta ri trra prro"g 

"g,i^
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rui ro lj thuyiSt vn t thiS phdng ngua rui ro thlrc ti5 n6n tli Lhoan trf doanh cria ti5 chric ph6t

henh.

Delta h ge fi thay tt6i cria gi6 chung qufn tug voi mQt thay ddi trong gi6 chtmg

ktroan co s0.

Cdng thric:

- Mric tIQ thay d6i giAchtng W*nDeka:

Gi6 thanh to6n chfng quy]n khi thgc hiQn quydn li binh qudn gt6 it6ng cr]a didu

chinh cria chimg kho*n co s& tong nlm (05) ngdy giao dich litin tru6c ngiy d6o h4n, khdng
.),
bao gdm ngiy tl6o h4n.

Ngiry tlIng tcf cu6i ctng li ngiy ldm viQc thri 2 sau ngdy grao dich cu6i cung t4i

SGDCK vi li ngiy d6o han chimg quy6n frong truong hW thUc hiQn chimg quyAn do d6o

han.

Ngi,y thanh to6n li ngdy lim vigc thri 5 kC tt ngiy d[ng ki cu6i ctng.

rv. coEQr oAu ru
1. T6ng quan vd nln kinh t6 ViQt Nam

St5 teu da TCTK udc tinh GDP quf 4 tiing 4,48oh so voi cung k! nim tru6c vi GDP

ci ndm 2020 tdng 2,gloQ, trong d6 c6c quf trudc c6 mric tdng trucmg l6n luqt ld 3,680/o;

0,39Yo;2,690A. Tuy mric tlng niy lir mirc tAng thAp nhAt rong nhi.., n6m tro lai day nhung

tong b6i canh dlch Covid-l9 gdy anh huong.sdu rQng tr€n toan th6 grdi thi mric tlng.truong

ktlh t6 cira ViQt Nam dd ttruQc nh6m 
"uo 

oi6t tl6 gi&. Tri6n ,qrrg oarn 2)2l,tinh ti5 vi md

cria ViQt Nam nhidu khd ning sE ting truong khi quan do viQc titrn vaccine Covid-I9 dang

dugc tri6n ltrai tr6n th6 gi6i, dich bQnh se d&r qua di, c6c inh hucrng ti6u cgc sE yOu dan grrip

lintr vr;c xuft ruriu vi dich vU hOi phgc t6t. Tuy nhi6n, nginh du lich, hang kh6ng sE phpc h6i

charn hon.

Lam phet, duy ti o mtc Q, aiof, trong nim 2020 mdc dt gi6 thyc phAm (crr thC le gi6

ttrit lcr,n) Ung rAt *-*,f, boi ngu6n cung khan hi6m do t6c dQng cta dich ti lqn Chiu Phi. CPI

thang LzlzOrO ldrrrg O,7oh so voi thang tru6c vi tdng 0,19%o so voi cung ky n6m 2019. CPI

binlr qunn rfim2020 tdng3,23Yo so v6i binh qufln n6m 2019. Hopt dQng xudt, nh4p kh6u di6n

U6n tna tich cyc trong 6'Oi'"*,t niin kinh ti5 trong nu6cctng nhu thiS groi chiu t6c ttQng ti6u

cyc cria dich Covid-l9. Tdng kim ng4ch xu6t nnap khAu hang h6a nEm 2020 ubc tinh dat

543,g tj, USD, tfung S,lYo so vsi n6m tru6c, trong d6 kim ng4ch xudt ltrdu hang h6a d4t281,5

ti USD, tin1 6,5%o; nhfp kfiAu hang h6a d4t 262,4 tf USD, tfutg3,6o/o. C,i" q* thuong m4i

t*g ton na- zozo uoc tintr *,iit tlco te,i t1i usD, g16 H *u6t tico lon nhAt tir tnrdc <t6n

nay.

T6ng tfuu NSNN tu dAu nim d6n l5ll2l2)2} u6c d4t l.3O7,4nghin ty dg.g, bing 86,5%o

dg torin ,ra-. COo t6ng chi ctng gai do4n uoc d4t 1.432,5 nghin ri d6ng.bAng 82% dp torin

n6m. Tj gie USDA/ND trung t6m kOt thric ndm 2O2O tt mric 23.131 d6ngAJSD,g;em 2!
d6ngAJSD so voi mric cu6i thang I l. Ty gi6 li6n ngin hang cugg gram khoang 33 d6ngAJSD

,C riri" 23.115 ddngAJSD. Trong khi d6, nhu cAu ngo4i tQ cu6i ndm trong din I'hi0n ry gL
tren fti trucrng t.u do tlng 120 ddngAISD l6n mirc 23.360 d6ngAJSD. Trong ci n6m 2020,

d6ng VND gAo otto git nguyOn gt6 tri so voi d6ng USD.

2. Thi trutmg thi chinh ViQt Nam vl co hQi tIAu tu

NAm 2020 thanh kiroan thi truong c6 mric tAng 33,7o/o so voi cr)ng kj', dat 6.237 ty

d6ng/phi6n. Mric tang cria thanh ktroan nhd c6 th€m 36.776 tai thoan chimg khoan dugc m&

moi chi trong 10 thang. Lty kC toi h6t thang 7OI2O2O, s6 lugng tli khoan chimg khoan t+i
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ViQt Nam dat 2,67 tri6u tii khoan, tuong duong 2,8% dAn s5 Vipt Nam. EAy ctng lA mric tiing
lc! luc s5 tai khoan chrmg khorin t4i Vi6t Nam. Co c6u ddng tidn fif tudng n6m 2020 cfing vi
th6 Qp trung pmn ton ho6c gAn 1/3 vio nh6m c6 phiSu ngin hang, tii5p theo ld nh6m xay

dich Covid-l9 vd 6p lgc rut vi5n cua NDTNN tai nhiOu thi
o6i ve t} i fuong bi€n. TTCK ViQt Nam <ta bf jt v6n rdng
dqt rut rdng nnm 2018. f6 trf dau n[m shs t6i nay, lfitii
lenh lA -33.173 tj ddng.

trudng, hong <16 co rhi trudmg moi
th6ng qua lfiop lenh 16rr Dh6t k6 rir
ngo4r tl6 brin rdng th6ng qua kh6p

Trong b6i cfuh kinh t6 th6 gr6i da ghi nhan mric phuc troi ma ttSt hong e3 ndm nay.
IMF dE cai thiQn mric dF b6o.teng truong kinh t5 trong n6m 2020 6 mftc -c,aN d avwln
phuc hdi 5,2%o frong2ozr.vd kinh t6 w m6, teng trutg GDp cria viet Nam ntm2021 dv
ki6n phpc hoi hinh cht v voi. tuc tin e tueng 6,5;h 

"uo 
ilon mr?c <l6y cria nim 2020 khi dich

bQnh hong nu6c d6 truqc ki6m so6t t6t vi ndn kinh t6 th6 gi6i <lang tti vlo pha phpc h6i.
chung t6i dg b6o tiag trudng EpS ndm 2021 so voi 2020 binh qu6n 6 mtc rc.71%. rr€n c.o st
d6 kich ban co sd cta ndm 202r, chi si5 vlrl-Index sc dao dQng trong khoang 965 - 1.165
di6m (tuong tluong mric p/E binh quAn trong lfioang niy la.9  lfr)
3. Co hQi dlu tu vlo chrturg quydn c6 bio dim

Diu tu vao chimg quy,in co bao dim (cw), nha dau tu co th6 duqc huong mQt s6 rqi
ich nhu sau:

Tdc d1ng tldn biiv: y6 chi phi ban dau mua cw chi beng mot phen nh6 so voi dau tu
vio tii sdn cs sd, nhi dau tu d6 c6 thti sd htu cw mn v6n cri tn6 tnu auoc lsr nhu,an nhu ky
vgng n6u dau tu vio tii san co sd. Hon ft6, cw cdn c6 t6c <tQng ddn dy, 

"er,r" 
il-.h, -otthav d6i.nhd vA gi6 c,ia tai san co sd cring co trrd adn a6n.u,r,"y a6iiori*?Jgri"* cw

vi vi thO mic 9" oHp ti4t rtugc sE 16,,r hon. Ngu-oc l4i, -Oi .U.ut gi"- ra gia",i?ia ,* *
si co th6 din d6n su sgt grim I6n hon v6 gi.i cia cw, tuy *rie, m,rc tl,iot h; ti5i da cta cwc{ erdi han d mricphi mua cw ban dau. Day l}, co hQi cho c6c nhi rIAu tu vcri s6 v5n nh6 co
th€ ti6p cfn duqc d phi6u cua c6c c6ng ty t6itr6n thi t,uorc. T6c dQng ddn bay 

"u.n 
ra aa-

h6p d6n nh6t cta CW.

Lqi nhuQn kh6ng hqn chii, khodn t9 tdi aa c6 dinh: Dau tu vio cw c6 th6 mang 14i lqi
nhu{n kh6ng h4n chti trong khi Ltoan 16 t6i da duqc c6 dinb d6 chinh ld khoen chi"phi d6

1ua cw. vi du, troag trudmc ho-" thi huong di6n bi6n kh6ng nhu dg do.in, nm aau tu co tn6
b6n lei cw d6 bt dip chi phi ban dau ho+c;irn git d6n kai 116o h4n vi chju khoan lE ttii da li
chi phi mua ban dau. Nguqc lai khi nim git cwcria c6c c6ng ry co tdt qrra urniouoni6t rra
tluqc k) vong sE tdng trudng trong tuong lai, nhd dau tu sE co co hQi mua c6 phi6u cria c6ng
ty d6 voi mr?c gi6 th6p vn b6n lai voi thi gi6 cao d thoi di6m ttrlrc hie; quydn ch;- -

Giao dich vd thanh todn di ddng: cy toy c6 rr4c di6m nhu mQt sen pham phrii sinh
nhrmg dugc giao dich nhu mQt 1o4i c6 phi6u tr6n san giao dich c6 phi6u. scbcr c6c nuoc
c6 quv dinh b6t bugc va thinh vi€n tao rdp thi trutmg, c6 nguia 4r y6t aa ia-"niE" rie, ,.rr,
tpo thanh khoin trcn thi truong, do <t6 nri ti6u tu c6 thii mua, b6n cw truqc dE dang. Nhi
*u.T.kl6"t can phni md tdi l:troAn giao dich kh6c A6 muyU,en CW. Ngoai r4 c6c quy <tinh
vc thdi gian, phuong thtc giao dich, thanh to6n.. . dau tucrng t.u nhu c6 pni6u ncn nna iau tu
c6 th6 ttm hi6u san phAm vi tham gia giao dich mQt c6ch d6"d;;v;;il;;;;l- -'

Thdm co h\i tidp c6n cii phidu cho nhd irdu tu rut6c ngodi: y6r cw, nhd diu tu nu6c
ngoai vin. co th6 ki6m cluqc lqi nhuen tir viQc dau tu vdo c6ng ty c6 lcj,vgng tiing truong mi
kh6ng nhat ttri6t pnai nirn git c6 phi6u ve tr6 thanh c6 d6ng cria c6ng ty d6, qua <t6 nha dau
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tu nudc ngoiri sE kt6ng bi gioi han vd s6 luqng cO phi6u mua vlro nhu khi ddu tu vio c6 phitiu

co so.

v TH6NGTN.{VT TO CHTJC PH,(T HANH CHUNGQUYIN C6 BAO DAM

+ T6m tit qui trinh hinh thinh vi phit tri6n MBS:

Dugc thinh lfp tir thdng 5 ndm 2000 bcri Ngan hang TMCP Quan dQi (MB), C6ng tv

C6 phan Chimg kho6n MB (ti6n than li C6ng ty C6 phan Chring kho6n Thang Long) li m6t

1,ong 6 c6ng ty ch&ng kho6n dAu tien tai Vlei Nam. Sau 20 n[m kh6ng ngimg ph6t triAn,

MBS de hd thlmh mqt trong nhirng c6ng ty chung khoin hang ttAu tr6n thi truong chimg

kho6n Vi9t Nam

Trong qu6 trinh ph6t tri6n, MBS dE co nh&ng d6ng g6p kh6ng nh6 cho sg ph6t tri6n

cho nglnh chrlng khoan n6i ri6ng vi tli trudng tii cninh nOi chung. Trong hai nAm li€n ti5p

2009;i 2010, MBS d6 vusn t6n ddn diu thi phnn m6i gi6i t*i ce hai sd giao dich: S& Giao

dich chrmg khoen He Noi vi sd Giao dich chung kho6n TP. HCM vi 1i0n h1c tlimg trong

T;p 10 thi-phih tai ci hai Sd. D?c biet, oem 2013 dtinh d6u mQt budc ngo{t tong lich st

pia, oier'.rr. rrads. oo li viQc hqp nh6t voi g6ngJy C6 phan Chung khoan vIT thenh

bOog ty hqp nhit v6i t€n gqi.li C6ng ty CO ptrAn Chrlng kho6n MB (MBS)' Ngiv

Og^Zl2Ot3,C6ng ty.no tqp?At da duic by ban Ch{rng khorin Nhi nu6c cAp phep ho4t

<l6ne. d6nh dAu rO 6M c6ng cta thuonC* hap nhAt c6ng ty chung khoriur diu tien tr6n ttri

tru#g, nang cao t th6 cria pfgS tren thi trucrng chimg kho6n trong nudc. Ti6p tuc ph6t huy

,nO *irn ,i rr5 l1r" kh6ng ngirng, nlm 2015, MBS de 19t vio Top 5 c6ng ty chrlng khoan

e;f,|" G pia, -or ei-,a lei Jmi sd. Thring 3 n6m 2016, MBi chtnh thrc ni.m.yilt c6

;ht&;a, ,an nr'x. vd mlrc tieo ptr6t tri6n b.i vrrng, vuon tlm ra thi tnrdng qu6c ti5' N6m

2018, MBS vinh tly nhAn 2 giai thudng d""h gi6.d*fr cho C6ng ty QuAn lf diu tu t6t nhdt

ViQt Nam vi Dich 4r Ng6nhlurg dAu tu t6t.ntrAt ViQt Nam n6m 2018 do T4p chi uy tin

World Finance binh chQn. Nam 2619, MBS titip t1rc g[t hAi thenh c6ng voi san ptArn Cnring

ouvdn c6 bao dam vi vinh du nhan Giai thudng c6ng ty ph6t hirnh chimg quy6n t6t nhat

Vi'0, N.- do t4p chi qu6c tti uy tin Intemational Finance binh chqn'

V6i th6 manh li c6ng ty ttrtmh vi6n cta Ngin hang TMCP Quan d0i' dugc MB h6 trg

manh mE vd nttu mat to nt i" tu, tai chinh, 
"6ng lgh.:" MBS de li6n tqc won 16n dat c6c

;ilil;A;6t; ", 
q"v -d "e 

rerrep 'u' 
ion aiA' lQ. cua c6ng tv tffi d6n thoi di6m

niCn tai U 1.643.310.840.000 Adng, hong d6 cii aOng l6n nh6t li Ngdn hang TMCP Quen dOi

(lvIB), chi6m 81,94% vtin diAu 10 crla MBS.

HiQn nay, MBS tip trung ph6t tri6n cr4c m6'ng hopt tlQng kinh doanh chinh:

. Dich vu chimg kho6n: dimh cho kh6ch hang ci nhin v} kfr6ch hang t6 chrilc (ICs)

- Dich vU Ngin hang dAu tu

- Kinh doanh tri'i Phiilu

Mqng luoi chi nh6nh vd c6c phdng grao dich cta MBS da dugc md rQng vl ho4t ilQng

"f 
6iO" iG Ci 

"hidu 
thanh pUO trqng Adm. MSS dX thu hrit vi ph6t tri6n du-o. c mQt dQi ngt

nm,'sunangaongtrongtt6c6hangtemchuy6ngiaphdntichvichuy&rvi6nquanhQlifiAch
;e"-; ffi:;.T 

"fu""a"s" 
aao 6o ux tto, co tu c6ch dao ahlc t5t, Erons.ngtmg phAn deu

;t;; 
"rp 

dich vu vi c6c giai ph6p kinh doanh cho kh6ch hAng v6i sg cAn trgng' chuv.n

nghiQp vi tr6ch nhiQm cao nh'it.

C6c mdc sr; kiQn quan trqng
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Cic thinh tich rIfl dgt dugc
Trong qu6 hinh hoSt dQng, MBS da co nhiing bu6c ph6t triiSn ngo4n muc voi nhtkrgthanh tich ti6u biiSu nhu:
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Qui trinh ting v6n

V6n diAu lQ ban dAu cria C6nq ty C6 pnan Cnung kho6n MB theo ci6y phrip thnnh hp
vd ho4t d$ng s6 116/GP-UB9r {o Uy ban Chung kto,[n Nhi nu6c c5p 

"ea;oi 
fi2t2013 (sa1-

khi hqp nh6t gita c6ng ty c6 prran crnmg k*rorin MB vi c6ng ty c6than"dh,irrg kfiorin vIT)
lb, 621.242.800.000 tl6ng.

KA tir thoi di6m hqrp nh6t d6n nay, C6ng ty de trai qua 02 len uhg v6n tti6u l0 tu
621.242.800.000 tl6ng l&r 1.643.310.840.000 a6ng, cs th6:

Dgt 1:

- Cen oi ph6p lf:

' Nghi quytit DHDCD b6t thucrng n5rn 201 t sa oznol I/TLS/DHDCD-NQ ngdy
09n2t20tt;

. Nghi quytit DITECD bAt thuong.n5m 2013 sa oazotla{BS/DHECD_Ne ngiy
26/09t2013;

o 86o c6o k6t qua chuy6n aOi tnei phiSu s(t elnotlndBs-Cv rryiry 27lt2t2Ot3;

' Ci6V phep diAu chinh sO S+/CpOC-UBCK ngiry 3UL2l2Ot3 do Uy ban Chimg
kho6n Nhi nudc cip.

- V6n di6u 16 tru6c k*ri ph6t hinh; 621.242.800.000 d6ng
- V5n diAu l0 sau khi ph6t hanh: 1.221.242.800.000 d6ng
- Menh gi6: 10.000 ttdng/c6 phan

- Hinh thric ph6t hinh: Tr6i phiiSu chuyrin aoi taann c6 phiilu
- Thdi gran hAn chiS chuy6n nhugng: Kh6ng
- D5i tuqllg ph6t hinh: Ng6n hang Thuong mal C6 ph&r euan doi
- ci6 chuyiln aOi: IO.OOO ddng/c6 phan

- T6ng menh gi6 tr6i phitiu ph6t hinh: 600.000.000.000 tldng
- T6ng menh gsitriiphii5u dugc chuy6n aoi: 000.000.000.000 tt6ng
- T6ng sti luqng cO phan rtugc phdn ptrOi: 00.000.000 c6 ph6n
- Thor gian hoan thinh: 2511212013

Da.t2z

- Cen olph6p lf:

L4



a Nghi quyi5t DHDCD thuong ni6n nlm 2019 s6 01/2018/N{BS/DHDCD-NQ
rgity 2610212019;

86o c6o kiit qui chio b6n cO phiiiu ra cdng chring s6 LOL1ZOZO/MBS-CV ngiy

*

- V6n clieu lQ tru6c khi ph6t hinh: 1,.221.242.800.000 tt6ng

- VOn didu lQ sau lfii ph6t hinh: 1.643.310.840.000 ddng

- Menh gi6: 10.000 tt6ng/c6 phen

- Hinh thtic ph6t hlmh:

o Chio br{n cho c6 d6ng hi-En hiru: 35.000.000 cO ph&r

o Phit henh cO phiiiu ae tra c6 tuc: 12.221,689 c6 phin

- T6ng sO luqng cd phiiSu chdo ban du kiiSn: 47.221.689 c6 phan

- Sii luqng cO phitiu chio ban thenh c6ng: 42.206.804 cO phan

- Thdi gian bit ttiu chio ban: 18/0212020

- Thdi gran kilt thtc chbo bfun:24lO3l2O2O

Co c6u bQ m6y quin lf cria c6ng ty.

Ilinh 4: Co ciiu bQ mdy qudn lj, c{ta C6ng ty

Ci. aa d Xirh a.rh Cir td r! h5 t" C- t6 qcittl-l,.ilEir
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* Co c6u t6 chrrtc c6ng ty
Ilinh 5: Mqng luoi cila c6ng ty
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{. Danh srlch c6 tl6ng nim grA tt 50 tr(' l6n v6n c6 phin cfra c6ng ty vir nhfmg ngu]i
c6li6n quan; Danh sich c6 d6ng sing tfp vi ti lQ c6 phAn nim giir.
Bang l: Danh sich c6 d6ng nim 8rt tt trdn 5o/ov6n c6 phan tai thoi rli€m 0610312020

NgAn hang TMCP Quan dQi

NSlrdi dqi diQn theo phdp
luQt: 1ng LA Hfht Etlc -
chi tlch HDQT

0100283873

18 LC VAn
Luong, Trung
Hda, CAu Gidy,
HN

134.654.026 81,94o

Nguoi dai diQn ph6n v6n:

6ng L€ Yidt Hdi 00107501 5636

82301 Ihdng
Long 1, S6 I
Dqi l0 Thdng
Long, Trung
Hda, Cdu Gitiy,
Hd N1i

80.792.414 49,160k

dng Trdn Hdi Hd 01 2 I 68414

TQp the Dqi hec
Kinh i Quiic
Ddn, Ding
Tdm, Hai Bd
Tncng, Hd N|i

ss.861.610 32,780k

{' Danh srlch nhfmg c6ng ty me vi c6ng ty con cria t6 chrfrc ph6t hinh, nht?ng c6ng ty
mir t6 chric ph6t hirnh ilxpg nim gifr-quytn ti6m so6t ho{c .6 roa"1* nodi ;ril;
c6ng ty nim quydn ki6m soit hoic c6 pnA" chi phdi o6i vtn t6 cnrrc pin, na,on.
- C6ng ty m9

Ngin hing Thuong mgi C6 phin euin dQi (MB)
Giay.chrmg nhan doanh nghiQp s6 OtOOZgggT3 do 36 K6 ho4ch vi DAu tu Tp.He

NQi c6p nn aAu ngiy 30/09 t9r4.
Try so chinh: 18 Le Vdn Luong, Trung Hda, CAu Gi6y, HN
DiQn tho4i: (84-4) 6266 1088 Fax: (84-4) 6266 1080

Website: www.mbbank. com.vn

Ngnnh nghA chfnh:

o Kinh doanh ng6n hang theo c6c quy dlnh cta Th5ng d6c Ng6n hing Nhi nu6c
Vi-Ct Nam;

. Cung rmg san pham ph6i sinh theo quy dinh cria ph6p luft;

' Dai lf bAo hiiSm vi c6c dich vu 1i6n quan kh6c theo quy dinh cta ph6p luft;
o Kinh doanh tr6i phitiu vi c6c gr6y td c6 g,6kh6c theo quy dinh cira ph6p luft;
o Mua b6n, gia c6ng, ch6 t6c vang;
o Hoat dQng trung gian ti6n tg kh6c;
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Otii voi c6c ngimh nghC kinh doanh c6 diAu kiQn, Ngdn hang chi kinh doanh ktri c6

dt cti6u ki-6n theo quy ttinh cua ph6p luflt.

+ V6n g6p dene ky ctra MB t?i MBS (tai ngdy 2410312020): 1.346.540.260.000

+ V6n g6p thUc tti cria MB tai MBS (tai ngiy 2410312020):1.346.540.260.000

tlting, tuong imgBl,94o/ov6n di€u l0 thUc g6p ctra MBS.

- C6ng ty con

Kh6ng c6

- C6ng ty md ti5 chdtc niAm ydt ilang ndm gifr quyin kidm sodt ho(c c6 phdn chi phtii

Khdng c6

- C6ng ty ndm quyin kr6m sodt hofic cii phdn chi phiii dAt va ti5 chuc ni6m ydt

Ngin hing Thuong m4i Cd phin QuAn dQi (MB)

NQi dung nhu phdn 5.1

* Th6ng tin Ban di6u hirnh td chrrtc phit hirnh (co cdu, th6ng tin t6m tit citc thirnh

vi6n).

Bang 2: Danh s6ch HDQT, BGD, BKS vd Gi6m d6c tii chinh
I'{

1
o

\

,

fr
r

HQi ddng quin tri
Chtr tich HEQTLe vi6t HeiI

Ph6 Cht tich HDQTVfl Thanh Trung2

Thenh vi6n HDQTJ Tran Hai HA

Thenh vi6n HDQT4 Neuy6n Minh Ha"g

Thenh vi6n HDQTfr6n fhi Kim Thanh

Ban Ki6m so6t

Truong BKSI Nguy6n Kim Chung

Thenh vi6n BKS2 Nguy6n fti Diep Quynh

Thanh vi€n BKSVt Thi Huong3

Ban T6ng Gi6m tl6c

T6ng Ginm d6c1 Tran Hai He

Ph6 T6ng Gi6m d6cPhung Thi Thanh He

Ph6 T6ng Gi6m ddc3 L6 Thinh Nam

Thnnh vi6n Ban di0u hinhL0 VAn Tu6n4

K6 toin trudarg

t<i5 toan truongI Nguy6n VEn Hqc

So y6u $ [ch Ban T6ng Giim tl6c cdng ty
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.Tdnh dQ hqc vAn: Th4c sf

Thenh vien HQi

il6ng quan hi
kiem T6ng

-tLrlam OOC

fran Hai Ha

- Thenh vi6n HDQT - C6ng ty c6 ph6n Tin Cang
Hi-6p Phu6c.

oQud trinh c6ng t6c:

- 0712002 - 912003: C6n b0 fin dung - Ngnn hang Vp
Bank

- 0912003 - lll2009: Ph6 ci6m d6c phdng Giao
dich. Truong phdng QHKH - Ngnn hang DAu tu vd
Ph6t fien ViQt Nam

- 11./2009 - 0412011: Ph6 C,E Kh6i KHL vi ECTC
HQi sd - Ngfln hang TMCP euan DQi

- 04l20ll- 0512013: GiAm tt6c Chi nh6nh Hai phdng
- Ngdn hang TMCP Quan DQi

- 0612013 - nay: T6ng Gidm d5c - C6ng ry Cp
Churg kho6n MB

- 0412014 - nay: Thenh vi6n HQi d6ng quan ri -
C6ng ty CP Chrmg khoan MB

Ph6 T6ng ci6m
d5c

Phung Thi
Thanh He

oTrinh d0 hqc v6n: Th4c sf euan lf chii5n lugc vi
Logistics t6 chric

. Qu6 trinh c6ng tric:

- 0112005 - 12/2005 Chuy6n vi6n tii chfnh - Tfp
dod,n Monoprix & Daily Monop (ph6p)

- 0312006 - 0512007: C6n b0 tin dung - Ng6n hang
TMCP Qunn dQi

- 0512007 - 0112009: Chuydn vien th6m dinh - Ng6n
hang TMCP Quan dQi

- 0112009 - 0312010: Truong B0 phan t6i thAm dinh
SME - Ngfln hang TMCp euSn rtQi

- A3l20l0 - 0112011: Trucmg B0 ph6n t6i thAm dinh
KHCN - Ngdn hang TMCP euan dQi

- 0ll201l - 0212012: ph6 phdng t6i th6m dinh HQi so
- Ngdn hang TMCP eu6n rlQi

- 02/2012 - 0612013: Truong phdng euan ri rui ro -
C6ng ty CP Chtmg kfiorin MB

- 0712013- nay: Ph6 T6ng ci6m d6c - C6ng ty Cp
Chrmg khorin MB

Ph6 T6ng ci6m
-Aooc

L€ Thinh Nam

oTrinh <IQ hqc v6n: Cri nhAn euan trf Doanh nghiQp

oChric w dang nem git t4i c6ct6 chric kfi6c:

Thu6c Thir y- Thanh vi6n HDQT - C6ng ty c6

18
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CaiL$y

Thanh vi6n HDQT dQc lap - C6ng ty c6 phdn Tu
vAn - Thuong mai - Dich vu Dia 6c Hoang Qunn

- phA f'hfr finh fIF)flT - CAno t*r..A PhAn Trr vAn vi
Dlch v9 Thuong mai Gi6y ViQt

o Qu6 frinh c6ng t6c:

- 0912001 - 1212007 Chuy6n vi6n QLDA - C6ng ty
CO Pmn Tfp Doan Tan Mai

- 2OO7 -2011: Ph6 Tdng Giem DOc - C6ng ty C6

Ph6n Tu vAo Oictr w ve Thuong mai Gi6y Vi-6t

- 2011 - 2013: Giem Ddc di6u hanh - C6ng ty C6
ph6n Tu vlin Oictr vu ve Thuong mai Gi6y ViQt

- 20ll - nay: Thenh vi6n HDQT i10c 16p - C6ng ty
CO pnan Tu v6n - Thuong mai - Dich vu Dia 6c

Hoang Qunn

- 2Ol3 - nay: Ph6 Chir tich IIEQT - Cdng ty Cd
phSn tu v6n Oictr vU ve Thuong mai Gi6y ViQt

- 0512013 - 0212015: Thenh vi6n HDQT - C6ng ty
CO Pmn DIC SO 4

- O4l2Ol4- nay: Thenh vi6n HDQT - Cdng ty CO

PUan thuOc ttli f Cai LaY

- O4l2Ol3 - 0412015: Gi6m ttdc Ven phdng Khu vyc
Phia Narn - C6ng ty CP Chimg kho6n MB

- O4l2O15 -nay: Ph6 T6ng Gi6m d6c - Cdng ty CP

Chtmg kho6n MB

A Th6ng tin v6 nhin sg quin I rfri ro li6n quan toi ho4t tlQng ph6t h]rnh chftng
Iquyen:

,(
I'I
t,

.\

\.\

g

$

Q

)2. C6c th6ng tin vd k5t qui hoSt {IQng cta t6 chli'c ph6t hamh

2.1, Tdng hgp tinh hinh hogt tlQng cia c6ng ty chtirg khoin:

C6ng ty C6 pfran Ctrmg L{rorin MB (MBS) tfp trung ph6t tri6n 3.-*g hoat dOng kinh

doanh chinh ld Dich vU chmg ltroan , Dich v.u ngan hang d6u tu, Ngu6n vi5n vi kinh doanh

trii phiiiu:

o Dich vu chf,ng kho6n: MBS cung c6p dich v.u tu vAn mua, ban c6c lo4i chimg li*roan

Aa 
"ie- 

ytit victrua ni6m yilt 
"t 

o ltr6ch hang c6 nhdn vi ktr6ch hang t6 chtic. MBS

lu6n chir trgng viQc thu hut nhen tai, ttAu tu v.m c.ong 
"gne FFi d4i vd.cunq c6p cho

ktr6ch hang nhtng san phAm phfln tich vi tu vlin dAu tu vgi ch6t lugng t6t nfr6t tr6n thi
tudng. Cac aict vu chrmg ttroan cung c6p cho KH bao gdm:

- Tu v6n ttAu tu

t

5 nimChuy6n vi6n P. QTRR
Chr?ng chi phAn tfch tii

chfnh bAc 2 (CFA level2)Le Thi Hii Y6n
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a

- Uy thic quan lf tii ktroan

- Cdc dich vU diQn tu
Dich vg Ngin hing tliu tu: NhiQm v.u cria MBS h tiit nOi nhimg co hQi sri dsng

t4o ra 916 tri cho kh6ch
chuydn biet d6i voi tirng

harg th6ng qua nhftng grai ph6p tu v6n dugc tich hqp vi
ktr6ch hang.

2.2.

2.3.
Igan

- Tu v6n tai chinh doanh nghiQp

- Tu vlin tho6i v5n, ph6t hanh, niem yiit c6 phii5u

- ECM - cd phanh6a, IpO
- Tu vlin M&A
- Tu v6n phdt hdnh hrii phi6u

. Ngrrdn v6n vir kinh doanh tr6i phi6u:
* Ngudn v6n:

- Can aOl va ttiAu tiiSt c6choqt<I6ng ngu6n

- Cung c6p san phAm hgrp t6c kinh doanh
- Phet hanh ftii phii5u doanh nghiQp

- CLc ho4t tlgng kinh doanh ngudn

t Kinh doanh trrii phitiu:

- Phan ptiii san phAm Tr6i phi6u doanh nghiQp
- MOi gioi tr6i phi6u

- cung c6p dich vrr Dar diQn nhting nguoi sd hiiu Trrii phi5u

Tinh hinh tranh chdp/kign tBng: kh6ng co

Bdo c6o k6t qui ho4t tlQng kinh doanh trong 2 niim gin nn6t vh liiy k6 tl6n quf
nhdt:

Q'{guin: BCTC MBS)

20

Chi ti6u NEm 2019
(triQu vND)

Nnm 2020
(triQu YI\I-D)

oh ti;ng
giim

T6ng gi6 fi tai san 4.750.256 7.01s.s96 47,690A

Doanh thu tir c6c hoat dQng kinh
doanh 948.463 1.118.390 17,gzyo

L$ nhuan fi c6c hopt dQng kinh
doanh 280.275 332.869 78,77oh

Lqi nhuan kh6c 8.303 3.236 -61,02yo

Lqr nhuan tnrdc thu6 288.578 336.105 16,47yo

Lqi nhuan sau thu6 229.802 268.70s 16,93oA



2.4. Cic chrfrng quydn mir c6ng ty df, phit hinh:

,'
{
.{
u

l1'

\

I

tr

K] hln
fThino'l

Thoi gian
il6o hanSTT TGn chrhg quylo khofin

MI
chfng Lo4i

chtng

Gi6 phit
hinh

(iIAns/Chf'

NIm
phat

co s&
quyer - l.

nq quyenl llallrt

Mua 1.200 20t9 J r0109120t91 CHPGl90l HPG
1010912019Mua 1.700 20r9 J2 CPNJl90l PNJ
191t2120r91.700 2019 JJ CFPT19O4 FPT Mua

2019 3 19lt2l20t9CREEI90I REE Mua 1.260

20t9 J t6lt2l20l9MWG Mua 2.8505 cMwcl906
1710U2020Mua r.680 20r9 16 CTCBl9Ol TCB

2.220 2019 3 22t0y20207 CPNJl9O2 PNJ

2019 J 2210y2020HPG Mua 1.4508 CHPG19O8
6 2810412020GMD Mua 1.680 20199 CGMDl90l
6 28104120202.500 2019c\rNM1905 \TNM Mua10

17106120203.1 50 2019 6FPT Mua11 CFPTI9OS
t7103120202019 JMSN Mua 1.350t2 CMSN19O3
17106120202019 6REE Mua 2.15013 CREE19O5
17103120202019 3VHM Mua 2.000t4 CVHM19O3
17103120202019 J\rRE Mua 1.550CVREI9O4l5

2020 3,5 24t0412020Mua 2.200CPNJ2OOl PNJt6
2020 6 10t0712020Mua 1.950t7 cMwG2002 MWG

3 1010412020r.950 2020HDB18 CHDB2OO2
24104120202020 315MWG Mua 1.53019 cMwG2003

2020 3,5 04t0s12020HPG Mua 1.57020 CHPG2OO3
4r0 0410912020Mua 1.980 2020CMSN2O04 MSN2l
3,5 18108120201.000 2020CPNJ2OO4 PNJ Mua22
3,5 18108120201.050 2020CTCB2O04 TCB Mua23
4,0 0410912020Mua 1.450 2020CVI{M2OO3 \TNM24
3,5 18108120201.510 2020VPB Mua25 CVPB2OO5

8110120202.180 2020 53,IIDB Mua26 CHDB2OO6

4r0 231t012020MWG Mua 1.600 202027 cMwG2009
4r0 231t012020Mua 1.57028 CREE2O04 REE
4,0 2311012020Mua 1.690 202029 CFPT2OOT FPT
3,5 20110120202.350 2020CIIPG2OI l HPG Mua30

2011y20201.670 2020 315CPNJ2OOT PNJ Mua31

2020 3,5 2011112020STB Mua 1.s00JJ CSTB2OOS

4r0 711212020VNIM Mua 1.810 202033 C'\rNM2009
2011y2020Mua 1.630 2020 31534 CVPB2OO9 VPB

4r0 71t212020MSN Mua 1.530 202035 CMSN2OO8

2020 3,5 18n212020CTCB2OO8 TCB Mua 1.72036

2020 ?5er- 181t212020CSTB2OO9 STB Mua 1.65037
18112120202.980 2020 3,538 CMWG2O 11 MWG Mua
18112t20201.630 2020 3,539 CHPG2Ol9 HPG Mua

21
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Mua

Mua

2020



40 CFPT2OO9 FPT Mua 2.480 2020 3 5 r8112t2020
4l cMsN2o13 Mua 2.2s0 2020 4 01t03t2021
42 CPNJ2OlO PNJ Mua 2.200 2020 3 5 09/02t2021

--+eB* -Mra- --#o0- -mm-- ---{- a9/o2tfr2r
44 CVNM2Ol5 VIIM Mua 1.750 2020 4 01103t202r
45 CVPB2O14 \?B Mua 1.700 2020 3,5 09/02t2021

CHPG2O26 }IPG Mua 3.350 2020 5 t0/0st2021
47 CFPT2O17 FPT Mua 2.340 2020 4 5 26104t202r
48 CSTB2O17 STB Mua 2.680 2020 4 5 26104/202r
49 cvRE2o15 \T.E Mua 2.270 2020 4 5 2610412021
50 CKDH2O04 KDH Mua 2.180 2020 4 09t04t202r
51 cMwG2017 MWG Mua 2.410 2020 4,s 26t04t2021

CVICOIMBS2OCE VIC Mua 1.800 202t 4 04/06/2021
CVHMOlMBS2OCE VHM 1.650 2021 4 04/06t202t

55 Mua 2.800 202t 4 04t06/2021
55 STB Mua 2.000 2021 4 04/06t2021
56 CPNJO4MB52OCE PNJ Mua 2.900 2021 4 5 t8/06/2021
57 CVI{MO4MBS2OCE \rNM Mua 1.700 2021 4,s t8/06t2021

CFPTO4MBS2OCE FPT Mua 1.500 202t 5 0s/07/2021
59 MWG Mua 1.900 2021 5 05107t2021
60 CHPGO4MBS2OCE HPG Mua 1.500 2021 5 0s/07/2021

-FS

Chi ti6u Nnm 2019
(triQu VIIID)

Nlm 2020
(triQu VND)

oh ting
giim

- Thanh to6n cic kfioin nc di:n hqn: (c6
thanh todn ding han vd ddy du cd.c khodn
nq ldt6ng?)

C6 C6

- C6c khoan phni nQp theo luit din\: (c6
thuc hiAn theo luQt d!nh?) C6

- T6ng du ng vay: (ghi rd nq qud hqn, tdng
&t no bdo tdnh fudu cd), qid hqn 

"gdihc:t, t.urg hqn vd ddi hqn, nguyAn nh6n
ddn diin nq qud hqn, ma nang lhi hii)

1.456.486 2.385.03s 63,75%

- Tinh hinh c6ng
phdi thu, tiing sii

ng hien nay: (tiing sd nq
nq phdi trd)

C6ng ng phdi thu 2.979.802 4.326.289 45,19%

C6ng nq phdi trd 3.080.420 4.9s5.228 60,86%

3. Tinh hhh tli chinh:

(Nguin: BCTC MBS)
4. C6c chi ti6u tii chinh chri y5u:

22

MSN

46

52

53 Mua
CVPBO4MBS2OCE VPB
CSTBO4MBS2OCE

58

CMWGO4MBS2OCE

C6



Ghi chriC6c chi ti6u Nnm 2018 Nim 2019

1. Chi ti6u v6 an toin tii chinh

1.s36.871 1.646.524- ci6 H v6n khi dung (Don vi: triQu d6ng):

418.130 496.629

- Rui ro @rii ro thi truong. rui ro thanh toiin,

rui ro ho4t dQng. rui ro tAng th0m) (Dcrn vi:

triQu d6ng):

367,56yo 331,54yo- Ti le v6n khi dung:

2. Clnti6u vC khi n[ng thanh torln

248,63yo 184,40%
- H0 s6 thanh torin ngln h4n

TSLDAiqngintran

248,63yo 184,40yo

- H0 s6 thanh toan nhanh:

TSLD - fiing Bnldro
Nq nginhgn

A
3. Chi ti6u vO co cdu vOn

6l,31yo- He sO Nq/T6ng tii san

158,4704 184,4704- H0 sO NqN6n chri so hiiu

4. Chi ti6u vd kfii ndng sinh lsi

24,35yo- HQ s6 Lqr nhuan sau thu6/Doanh thu thudn l6,96oh

13,76yo- HQ sO Lqr nhu4n sau thu6/V6n chri sd hiru 12,r4oA

4,70o/o- He sO Lqr nhuan sau thuS/T6ng tdi san

18,6lYo 29,55yo
- He sO Lgi nhu{n tu ho4t dQng kinh

doanlvDoanh thu thudn

r.491 1.882- Thunhfp tr6n c6 phAn (EPS)
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(Nguin: Bd.o cdo t!,1€ an todn tdi chlnhvd BCTC MBS)

vr. cAc rHONG rtr'{ W cHONc quvEN c6 sAo DAM

1. Th6ng tin chung vd chttug q,rybn

- T&r chtmg quyAn: Chimg quyen CKDHOlMBS2lCE

- T6n (md) chimg khoan co sd: KDH

W23

64,850h
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- T6 chric ph6t hinh chimg *fiorin co sd:

- Lo4i chimg quydn:

C6ng ty CO phan D6u tu Kinh doanh nhd
Khang DiAn

Mua

- Phuong thirc thgc hiQn chwrg quyd,n:

- Thoi h4n:

- Ngiyph6t hinh:

- Ngiy giao dich cu6i ctng:

- Ngiy d6o h4n:

- Ty le chuy6n d6i:

- Gi6 thgc hiQn:

- Tdi san d6m bio thanh torin:

- Gi6 chio b6n:

- T6ng s6luqng chio ban:

- T6ng 916 tri chdo ban:

- Phuong phip tinh gi6 chio ban:

COng thtic Black Scholes:

Gi6li thuytit ctra chimg quyAn mua:

Thanh toan tiOn

4thang

Ngiy ph6t hanh chinh x6c s6 dugc c6ng
U6 ei Bin Th6ng b6o ph6t hanh tai ngiy
ph6t hinh chrmg quy6n

Tru6c ngiy d6o han 02 ngiy giao dich

4 thingki5 tu ngdy ph6t hdnh

2:l (2 chrmg quy6n quy i16i quyen mua I
c6 phi6u co sd)

18.000 - 40.000 MrtD/c6 phiiiu (Gi6 thsc
hiQn chinh x6c sE dugc c6ng U6 tai ean
Th6ng b6o ph6t hanh tAi ngiy ph6t hanh
chimg quyAn).

Ti0n kf qui tai ngAn hang luu kf vd tii
san phdng ngta rui ro tr6n tii l*roan tu
doanh

1.000 - 3.000 MrtD/chrmg quyAn (Gi6
chdo brin chinh x6c sE duoc c6ng b6 tAi
Ban Th6ng b6o ph6t henh).

2.000.000 chimg quydin

2.000.000.000 - 6.000.000.000'rND

Theo c6ng thrlc Black Scholes

^ _ tr(drls - rs(d?) xe-,r
k

Voi

,_,"(*)+t%**),-- - 
"{E

dz: .dt - ""li
Trong c16:

C: Gi6lf thuytit cria chtmg quydn mua;

N(dr), N(de), X6c su6t phan ph6i chuAn tich lfiy;
X: Gi6 thr,rc hiQn cria chimg quyAn;
S: Gi6 chrlmg lhoan co sd hiQn tA;

},Tldi. Br$ c9n lai tltin khi $6o han (Tinh theo n[rn): li s6 ngiy k6 tu ngiy tffi to6n
d6n ngiy d6o h4n chimg quy6n;
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r":LEi suAt phi rui ro (trung binh lei sui't ti0n gui c6 ohan ky hen I ndm cira
Vietcombank, Vietinbank, BIDV) ;

o'D0 bi6n kj,vgng cta chimg k*rorin co sd (du kitin cao hon bi6n dQng thuc ti5

k Tj IQ chuydn d6i cria chimg

2. Th6ng tin vb chrftng kho6n co s&

Bloomberg, KDH( CQp nhQp ngdy 3l/1/2021)

filt qua ho4t dQng kinh doanh: (don vi: TriQu VND)

(Nguin: BCTC KDH)

C6c chi sO tX chinh cria ti5 chric ph6t hanh chimg khorln co sd:
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TGn COng ty:
C6ng ty C6 phAn DAu tu Kinh
doanh nhi Khang Didn

Linh vgc ho4t dQng: Xdy dpg vd BAt dQng sin

Thdri tli6m ni6m y6t Dn aAu: y2t20t0

17,08Chi s6 P/E hi6n tai:

849.329 CP/ngiy
fO6i tuqrng giao dich binh quan 12 thang gan

nhAt:

Gi6 il6ng crfra tlidu chinh cao nhAt 52 tuAn: 35.500'\rNTD

Gi6 il6ng cfra tli6u chinh thAp nhAt 52 tuAn: 17.t07'rND

26,sloh
Dao dQng binh quin gi6 c6 phi6u 12 thing gAn

nhAt (%)

Chi ti6u NIm 2018 NIm 2019 o/o tdngg;im

T6ng gi6 fi tdi san 10.227.895 13.237325 29,42yo

V6n cht sd hiru 6.899.499 7.664.360 11,09yo

Doanhthu 2.9t6.595 2.813.353 -3,54o

Ttruti vi c6c lhoin phAi nQp 239.337 294.418 23,07o

Lqi nhuan ffu6c thu6 1.075.s02 1.189.840 l0,63yo

Lqr nhuAn sau thuO 809.593 916.877 13,25oA

Cic chi ti6u NIm 2018 NIm 2019 Ghi chri

1, Chi ti6u vd lfii nlng thanh toan

- H0 sO thanh torin ngin h4n

- H0 s6 thanh torin nhanh
3,45

1,35

2,70
7,16

2, Cliti0u vd co c6u v6n
- HQ s6 Nq/T6ng tai san

- H0 sO NqA/CSH
0,33

0,48

0,42
0,73

3, Chi ti6u vA ktrA nlng sinh loi
- He s6 Lqr nhuan sau thu6/Doanh

thu thudn

- HQ sO Lqi nhuan sau thutiA/CSH

27,760

ll,73yo

32,59yo

7l,96yo

2s lf



- H0 s6 Lqr nhuan sau thu6/r@
san

- HQ s6 Lqi nhuan tu ho4t dQng kinh
doenh/T)nanh thrr +hrrArn

7,92o

37,61oh

6,93oh

43,46yo

- Thu nhfp tr6n c6 phan (EPS) 2.020 1,690

BCTC KDH)

(*) MBS cam kdt kh6ng phdt ld ngudi c6li€n quanvoi tii chtic phdt hdnh chdmg khodn co sd

3. MBS dEng kf chio bin vir phAn pnSi cnAg quyln:
C6c m6c thoi gian MBS dg kitin quy tlinh cho tlqt ph6t hdnh:

- Giai tto4n chuAn bi vi hoan thanh nQp hd so dang kf chdo ban cho UBCK: MBS thuc
hiQn nQp hd so theo ki5 ho4ch cria UBCKNN

- Sau khi UBCK cdp Gi6y chrmg nhan (GCN) chdo biln, c6c th6ng tin chi ti6t ve aqt
chio brin sE dugc quy tllnh tai Th6ng b6o ph6t hanh chimg quyAn dugc c6ng b6 tren
website cta MBS. Tinh tt thoi di6m nh{n duqc GCN, MBS tfuc hiQn c6c nQi dung
sau:

o Trong 24h lirm viQc:
,/ Thpc hiQn CBTT khi nhan cluqc Gi6y chimg nhfln chio ban.

. Trong 03 ngiry lirm viQc:

/ Thuc hi-en c6ng b6 Ban c6o bach d[ duqc ch6p thuAn & Ben th6ng b6o
ph6t hnnh trcn trang th6ng tin rtiQn t,} cta SGDCK vi cria MBS.

r' Thgc hiQn kf quy dim bio thanh todn cho NHLK (BDV) cp th6:
* so tiAn ky qug (Ho[c chrlmg chi tiAn gr]i): Thyc hiQn ky quy t?r NHLK

trong su5t thoi gian co hiQu lgc cira chimg qufin vi rtAm bio duy fri t6i
thi6u 50% 916 fi chimg quy6n tti ph6t henh, cam kiSt ktr6ng dung dO cAm
c6, th6 ch6p, ldm tai san rtim bio cho c6c nghia v.u kh6c...

* Thgc hiQn kf Hqp tl6ng bio dam thanh toan tai NHLK vi gtri cho
UBCK 01 ban g5c rong vdng 24h te tt mri kj, k6t Hqp d6ng itdm bio voi
NHLK.

- Sau kti de hoan t6t viQc lcf quy tai NHLK vi ttAm bio viQc cdng b6 ttAy dri Ban c6o
bach di ttugc UBCKNN ch6p thufn ae NOf dugc l*rai th6c dAy dri th6ng tin, t6 chftc
ph6t hinh sC thgc hi-6n th6ng b6o chio ban chrmg quyAn k&r website. C6c thri t.uc vd
c6ng b6 th6ng tin, thpc hiQn nQp ky quI MBS cam tiit tuan thri dung theo th6ng tu
107/20I6|TT-BTC.

4. NDT {Irng kf mua chfng quydn & MBs ilrng hf lrru kf vir drng tcf Ni6m y6t:

4.1. NDT tling kf'mua chring quydn

- Chinh s6ch d5ng kf mua chrmg quyAn IpO
. Ty l0 nOp tiAn deng kf mua chimg quyAn: t}0%gr6 tri d6ng kj,mua
. t<hOi luqmg cl6ng kjr mua t6i thiriu: 100 CWnan deng kf
' fh6i luqng d[ng kf mua t6i da: Quy tlintr cu th6 trong Th6ng b6o chio b6n Chtmg

;.quyen

o Budc khOi luqng: 100 CW
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Ilinh thric phAn ph6i: Phan ph6i theo hinh thric FIFO, c6c KH co nhu ciu mua thgc

hiQn dang kf, hQ th5ng MBS sd ki6m tra h4n mric sti luqng CW ph6t hinh cdn 1+i, vi
drmg ti6p nhfn d6ng hj mua khi s5 iuqng phit hanh hi5t.

Ilinh thrtc KH co th6 ki mua: Mua online tr€n hQ th6ng Stock 24 hoic t4i toirn

bQ m4ng luoi CNIPGD cta MBS.

- H6 so KH dn c6 a6 *rgc hi6n dlng lcj mua a6i voi trinfr thfu dnng kf mua tai quAy

$H dnng kj mua ndn hQ th6ng tUc tuy6n sE kf theo hinh thric Hqp d6ng diQn tu):

. ci6l cung c6p th6ng tin dit mua Chrmg quyAn (theo mdu MBS cung cip tai

quAy/tr6n website).

. Hgp ddng mua b6n chung quyAn c6 bio dim (theo m6u MBS cung cip t4i
qu6y/tr€n website).

o CMTND/CCCD/CMQN/CMSQ c.6n hiQu lUc theo quy <linh cria ph6p lu{t

' Cung c6p s5 ff aang ty tuu k! vi oic th6ng tin kh6c dii MBS hm thrl tgc dang kf
luu lsj VSD d6 giao dich ch(mg quyOn sau khi duqc niem yiit tr€n thi huonC.

- Sau ltri lfi6ch hlng deng k, mua thlnh c6ng, MBS sE thUc hiQn th6ng b6o k6t que s6

luqng chimg quy6n NDT mua thanh c6ng qua SMS/EmaiVdiQn thoai c6 ghi 6m. '.
- Tii lifioan quan lf tiAn mua ch(mg quy6n ota NDT, NDT c6 th6 nQp tiAn qrc ti6p vlo

tai khoin duoi diy:
. 35 Tai khoan:, 122.10.00.191529.3

r TEn chir TK: C6ng ty c6 phen chimg khorin MB.

r Md tei NH: NgAn hang Thuong m4i c6 ph&r DAu tu vi ph6t tritin ViQt Nam- Chi

nh6nh Hn Thenh.

. N6i d,ng: (Vi d1r) Nguy[n V[n A, CMTND 012020853, nQp tiin mua 5'000CW,

Me)oooq E$xx.
4.2. MBS thr;c hiQn illng kf luu kf vir illng kf ni6m y6t

- Trong vdng 03 ngiy lim viQc sau khi hoan thnnh phin ph61 ueS thuc hiQn b6o c6o

uscKNN vA k6t qui dqt phan ph6i.

- D6ng thoi, MBS cam ktit lflp cic hti so dA dang kf luu kf chrlmg qufn t+r Trung tAm

l*u kf chimg 1fio6n vi h6 so tt6ng ki niem ytit ct*mg quyiin t4i SGD chrmg ldroan

theo ttring thli gran quy dinh <td NDT co th6 ki.p thoi giao dich tr6n slm ni€m yiit'

5. Thqc hiQn chrimg quydn

a. Trudng hgp thanh todn bdng tiin khi ddo hgn chtng quyin:

- f6i tniAo f S ngny l}m viQc trudc ngiy d6o hqn cta chimg quyArL MBS gui hO so <t6n

SGDCK de hiy niCm yiit toanb6 chung quydn vi ttrgc hiQn thanh to6n cho ngudi sd

hitu chrmg quyAn.

- Cham nhAt 07 ngiy lim viQc tru6c ngiy ttdng kf cu6i cung, MBS gui hti so thdng b6o

thUc hiQn chring quydn diy dir, hqp lQ diin VSD.

- Trong vdng 01 ngiy lim viQc kO tu ngny VSD nhan dugc h6 .so hcr-p lQ tu MBS, VSD

gui Th6ng b6o vd vipc ctr6t danh s6ch d6 thUc hiQn ch{mg quy6n cho c6c th}nh vi6n'

- MBS c6 tr6ch nhigm thuc hiQn a6i ctriiiu danh s6ch vcri VSD t'd t6 fer, fi6n quan d6n

phin b6 c6c quydn vi lqi ich cua nhi <liu tu.
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MBS dam bio chdm *dtOZ ngiy ldm viQc tru6c ngiy thanh toan, MBS chuyOn rtri s6
tidn c6n thanh to6n vho tai khoan do VSD chi <tinh a6Up thdi thaxh toan cho nhn dAu
tu vio ngiy thanh torin.

h* giq thlrc hiQn, <lugc tinh theo c6ng thric [(Gi6 thanh torin - Gi6 thlrc
lQ chuy63 aOil. SO tiAn thanh toan rdng ta sO tidn tfranh 1s6r, gram hir c6c chi
hiQn quydn (thu6 thu nhfp vn c6c chi phi kfr6c nriu c6).

Truong hqrp nhd dAu tu kh6ng d4t lenh thgc hiQn chimg quydn, chimg quvcn c6 lfi (in-
the-money) ilugc t.u t1Qng tfuc hiQn theo phuong thric thanh torin b5ng tiAn vdo ngdy
tl6o h4n.

Cdc biQn phdp nt $' trong trudng hqp td ch*c phdt hdnh miit khd ndng thanh todn.
C6c nghia w voi nhn dAu tu nim gifi chrmg quyAn sE dugc thanh toiin qua c5c k6nh
nhu sau:

. Dtng sO tiAn kf qug cria c6ng ty ph6t henh tAi Ng6n hang luu kf.

' Dtng tii san (chrmg khor{n co s6/tidn) phdng ngta rui ro dd dugc phong t6a t4i
Trung tdm luu kf chung khoan ViQt Nam (VSD).

Trudrng hpp kh6ng dt tei san d6 thanh torio thgc hiQn chring quy6n, viQc giai qu#t
quy6n lqi 9ho nguoi sd htu chimg quyiin thpc hiQn theo quy dfnh ph6p luft li6n quan
6p dUng A5i voi chri ng c6 bdo d6m mQt phan.

Trong truong.hqp t6,chric ph6t hanh ph6 sAn, m6t hoan toan khd nang thanh tortn, nghia
v.u voi nhn diu tu nim giti chtmg quyAn sE duqc thanh toi{n qua quy tinh thanh li tai
sdn theo quy dinh criaph6p luat (Khoan 3 -Di0u 15 -Th6ng tv to7l2ol6/Tr-BTC).

Quyln cria ngucri s& hfm chring quydn

Qrryd.r, cira nguoi sd h&u chrmg quyAn bao gtim:

QuyAn dugc thanh toan bang ti6n ho{c chuy6n giao chimg khorin co sd theo di6u kiQn
vd phuong thirc do MBS quy ttfnh trong BAn c6o b4ch cfia twrg dqt ph6t hanh v1theo
quy dinh cria ph6p lu{t c6 liOn quan;

Quydn <tugc thanh toan brng ti6n khi chimg quyAn bf hriy niem yrit theo quy rlinh cria
ph6p luat. Trong truong hqp chung quydn bi htry ni€rr yi5t do t6 chfc ph6t henh dinh
chi, t4m ngimg ho4t dQng; hgp nh6t, s6p nh{p,.giai th6, ph6 san hoac bi thu h6i cidy
phep thanh l{p vi hoat dQng; ldri bi ph6t hiQn h6 so deng kf chio brin chimg qrrydr, 

"oolt g th6ng tin sai lQch, b6 s6t nQi dung quan treng c6 thti anh huong toi q#t ainn
dAu tu vi" gdy thiQt hai cho nhi dAu tu; do chimg mroan co sd bi hriy 

"ie- 
y6t; iJa,

kh6ng thiS x6c dinh duqc chi sti 9hr*g khorin vi c6c nguyen rrra" ilit ura lt,ing aa
dugc quy ttinh r5 tai bQ nguydn tic vA x.ac dinh chi s6; ho{c do So Giao dfch Chrmgho$ x6t th6y can tni6t aC tao vQ quyAn lgi cria nhn dAu tu, grri thanh torln chimg
quy6n cho ngucri sd htu chimg q"y6" se h gi6 duqc dinh gi6 theo c6ng thric Black
scholes. Trong c6ng thrlc dinh g16 chimg quyAn, c6c tham s6 dugc x6c dfnh nhu sau:
o Gi6 chimg khorin co sd (S) sc duoc tinh li binh qudn 916 d6ng ctra diAu chinh cria

chimg lhoan .g:d lrong r.rem (05) ngny giao $r.ch fi5n tru6Jngiy hiry "iil y6i
chimg quydn, kh6ng bao g6m ngay nriy niE* y6i chimg quy6n.

o Ldi su6t phi rui ro dugc tinh li trung binh Hi suAt tidn # c|nhan ki h4n 1 ndm
cria vietcombank, vietinbank, BIDV tai thoi di6m hriy 

"icrn 
y6t chtm! quyen.

toan lcrn

hiQn)/rf
phi thsc

b.

6.
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. Eg biiin dQng 916 ctra chimg khorin cs s0 (o) dugc tinh ti dq bii5n dOng gi6 hong
qu6^khrir I n6m gan nn6t cria chimg khoan co sd tinh tu ngiy hriy ni6m ytit chrmg
quyen.

o Thoi san cdn lai toi neiy d6o. han ld thdi.eran.cdn lai k6 tu ngiy htv. ni6m vtit
chimg quy6n dOn ngiy d6o h4n chimg quy0n.

Quyen dugc chuy€n nhugng, tflng cho, thtra k6, cAm ci5, vay mugn trong c6c quan hQ

dAn sy theo quy dinh cria ph6p lu$t hiQn hanh;

QuyAn dugc uu ti6n thanh toiin trong truong hqp MBS bi grai th6 hoflc ph6 san theo

quy dinh cria ph6p luft. Trong truong hgrp k*r6ng dt tei san <tO thanh toan thgc hiQn
t.

chtrng quy6n, vigc giAi quyCt quy6n lqi cho nguoi sd hiru chimg quyOn thirc hiQn theo

quy dinh ph6p luft li6n quan 6p dUng AOi voi chir ng c6 dim b6o mQt phan;

C6c quyAn lfiSc theo quy dinh cira ph6p lu4t.

7. Di6u chinh chring quyln
- MBS sE di€u chinh chimg quyAn trong c6c trudng hgp sau: Gi6 chrmg khorin co so bi

diAu chinh do tO chric phdt hanh chimg ltroan co s& chia c6 tftc beng tiOn m{t, ph6t

hanh cO phiiiu Ae tra c6 tuc, ph6t hanh c6 phi6u dC tang vOn cO phan tu nguiin viin chri

sd htu, ph6t hanh c6 phi6u moi.

- C6ch thtc diAu chinh g16 thgc hiQn vi t! lQ chuy6n d6i chrmg quydn ktri chimg ktro6n
co sd c6 sU kiQn doanh nghiQp nhu sau:

o Thoi tti6m thlrc hien tli6u chinh: Ngny giao dich lh6ng huong quyen cria tii san
co s&.

. Ti lQ chuytin AOi moi dugc lim trdn toi 4 cht sO tlAp phan, 916 thgc hiQn moi
ttugc ldm trdn diSn hang chpc.

o Gi6 thgc hiQn moi vh Ti le chuyen A6i moi theo c6c s1r kiQn doanh nghiQp nhu
sau:

+ Doanh nghiQp ti c6 tuc blng tiOn;

+ Doanh nghigp ni cd tric bdng c6 phi6u, thucrng c6 phitiu;

+Quydn mua c6 phii5u ph6t hanh th€rr (trong trulng hqp 916 ph6t hanh th6p hcrn
thi 916 chrmg ktroan co sd);

o Gi6 thyc hiQn m6i : Gi6 thyc hiQn c! x (Gi6 tham chi6u <ti6u chinh cria ti.,i sdn co
so/Gi6 d6ng cria cta tiri sin co so 1i6n tru6c ngiy giao dich kh6ng huong quyCn).

. Ti 19 chuytin aOi moi : Ty lQ chuy6n eOi ct x (Gi6 tham chi6u iti6u chinh cria tii
san co ss/Gi6 d6ng cira cria tii sfur co so 1i6n tru6c ngiy grao dfch kh6ng huong

t.quyen).

- ViQc tti6u chinh kh6c sE c6n cir theo quytit dinh <tieu chinh ctra So Giao dlch Chtmg
kho5n, ti5 chtc ph6t hanh sE thlrc hiQn diAu chinh.

8. Cic khoin thu6, I0 phi, gi6 dlch vB tir viQc giao dlch hoflc thgc hiQn chfng quy]n.

8.1. Cfe khoin phi,lQ phi giao dich: Chimg quyen c6 bio dim dugc ni6m yi5t vi giao dlch
nhu chimg lhoan co sd. Nhn dAu tu khi giao dich chimg quyen co bio dnm phai tri cilc
ktroan phi grao dfch theo bi6u phi giao dich cta MBS quy dinh fimg thoi k!.

8.2. Thu6 TNCN phii chiu khi giao dlch chring quydn:Theo th6ng b6o sO 1468/BTC-CST
a. Trudng hqp trudc ngdy ddo hgn, nhd ddu tu chuydn nhuqng chdmg quyin

Do chimg quy6n c6 b6o dim dugc grao dfch tuong t.u nhu chimg k*ro6n co sd n€n khi
chuy6n nhugng chimg quy0n c6 bio ddm thi thu nhap tir chuytin nhugng chimg quyAn sE 6p

,l

t
I
fl
I

ltl
rl

.,1

i-

iGr
PHJ

KHOi

1-

+(29



dtmg thu6 voi chuy6n nhugmg chimg khor{n, dugc xic dinh bdne 916 fi chuy6n nhugag chimg
quy6n c6 bio dAm tung tan nnan voi thu6 suAt 0,1%. Trong d6:

Gi6 tri chuyi5n nhuqng chimg quyAn c6 bdo rIAm tung tan ta 916l&op lQnh chrmg quydn

Vi dp: Nhi diu tu mua 100 chrmg quy6n mua c6 tdi san co s& ld cd phi6u cira COng ty
CO phan ABC (ABC) voi gi6 1.600 VND/chimg quydn, rf lQ chuy6n A6i n Z:t, gi6 thsc hiQn
h 28.900 \ {D.

- N6u nhd dAu tu bAn chimg quyAn mua t4i mtc gi6 2.000 VNE/chrmg quyAn ttri sO ttruii
phai nQp le 2.000 x 100 x0,1o/o:200 \AID.

b. Trudng hqp tru6c ngdy ddo han, chthrg quyin bi hrty ni€m yiit
Thu nhflp tu chuyi3n nhugng chimg quyAn dugc x6c tlinh b5ng glil fr chuy6n nhuqmg

chimg quyd,n c6 b6o dnm trmg mn nhan voi thu6 su6t 0,1%

Theo quy dinh tai di6m a, b, c khoAn I Ei6u 9 Th6ng tn s6 tO7l20l6/TT-BTC ngiy
2910612016 cria BQ Tii chinh hucmg d6n chdo br{n vi giao dich chimg quy6n c6 b6o dem thi
gi6 chuy6n nhuqng chimg quy6n co b6o dAm ld:

- Gi6 mua l4i theo mric 916 thi truong cria t6 chric ph6t hinh th6ng qua ho4t ttgng tao lap
thi truong nhan voi s6 chirng quydin (tru6c ngiy hiry niem yct c6 hiQu luc); hoac

- Gi6 thanh torln chimg quyCn do td chirc ph6t hanh c6ng b6 nhAn s6 luqng chimg quyAn
(sau ngiy hriy ni6m yet c6 hiQu lUc).

Gi6 thanh torin ctra chimg quyen theo quy dinh tai khoan 3 DiAu 9 Th6ng tu s6
l07l20t6nT-BTC

Vi dU: V6i gie thiiit tuong t.u tai vi dg n6u tr6n:

- Ntiu chimg quyen bf hriy niem y6t vi t6 chtic ph6t hanh c6ng bd gi6 thanh toan chimg
quy6n le 2.000 VND/chimg quyAn thi s6 ttru6 pnai nQp li 2.000 x 100 x o,lyo:200'\rNID.
c. Tqi thdi diAm nhd ddu tu thuc hiQn quyin

Do hiQn hdnh moi quy dinh duoc thyc hiQn quy6n chuy6n giao bdng ti6n n6n thcyi di6m
ph6t sinh thu nhfp la thoi di6m nhn d6u tu thUc hiQn quyAn. Tai thoi di6m thUc hiQn quydn
chuy6n giao beng tidn, thu nh4p cta nhd dAu tu 6p dgng mrtc thuti su5t 0,1% t6n 96 ti
chuytin nhugng chimg quytin c6 bio ddm tung lAn. Trong d6, g16 fi chuyen nhuqmg chrmg
quyen c6 b6o tlam trng tan tang gi6 thanh toiln cria chimg lhorin ccy sd nhan (sO lugng chrmg
quy6n chia f! l9 chuyCn d6i)

Gi6 thanh to6n ctra chimg khoan co sd do Sd giao dich chimg ktroan c6ng bti theo quy
dinh tal Di6u 14 Th6ng tu s6 tOltZot6ITT-BTC

Vi dp: Voi gia thitit tuong t.u t4i vi dg n6u tr6n, gi6 thanh torin cira tdi san co sd (ABC)
do Sd giao dfch chimg khoan c6ng b6 tai thoi di6m thuc hiQn quy6n le 32.500 d6ng/cd phi6u.

SO ttru6 nhn dAu tu phai nQp khi thgc hien quy6n li:
32.500 x (100 :2)x},lYo= 1.625 '\rNrD

9. HoSt tlQng tlo l$p thi trudmg

NhAm dim b6o thanh ktroan cho c6c chimg quy6n dang luu henh, MBS c6 nghia W tAo
16p thi trulng cho c6c chimg quyAn do MBS ph6t hanh, cU thO

a. Nghia uq yiit gid tso ldp thi trudng

MBS tham gla d4t lQnh t4o lflp thi trucrng trong vdng (05) phirt te ttr khi c6 mdt trong
c6c qr vi6c sau ddy xtry ra:
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- Chi c6 lenh b6n mua ho4c b6n ban ch(mg quyin;

- Kh6ng c6 lQnh b6n mua vi b6n ban chimg quydn;

- Ty lQ ch6nh lQch gi6 f6n thi truong vugt qu6 5%. T! 19 ch€ch 10ch ei6 h t! lQ phan

Khi tham gra tt{t lenh, MBS cam kilt tuAn thri:

- KhOi lugag m6i tenn tOi tfrieu la 100 chimg quyCn;

- Loei lQnh sri dsng li lQnh gi6i han;

- Gi6 dflt lenh ctim b6o kfidng vuqt ty lQ ch6nh lQch gtd 5%;

- Truong hqrp kh6ng c6 lQnh mua vi lQnh bdn chtng quyen, MBS sE tiiin hnnh y6t ga
hai chi6u (tl+t c6lQnh chio mua vi lQnh chdo b6n);

- Thbi gian t6n t4i cria lQnh h6n hQ th6ng giao dich tOi ttri6u li mQt (01) phrit.

b. Midn trh nghla vq ydt gtd tqo l\p thi trudng

Trong c6c tnrlng hqp sau, MBS kfi6ng phai thyc hiQn ho4t itQng teo 10p thi truong:

- Dqt lfi6p lenh dinh lci'x6c dinh gi6 md cira, nim (05) phirt dAu sau Hri kiSt thtc dqt
kh6p lenh dinh ky x6c tlinh gi6mo crla vi dqt khop lenh dinh k! x6c dinh gt6 tl6ng cfra;

- Tai sdn cs sd cria chimg quy6n bit+rn ngrmg giao d!ch;

- Khi gie ry thuyiSt cria chrmg quyAn dugc tinh theo cdng thric n6u t4i ban c6o b4ch

cria MBS nh6 hon hoflc beng 10 ttdng;

- S6, lugmg chrmg quydn tr6n tii ktroan tao lfp thi truong kh6ng i16p rmg s6 luqng t6i
thiiSu 100 chrmg quyAn, MBS dusc mi6n d[t iQnh b6n;

- Khi chua c6 chimg quyen nlro dugc luu hinh (truong hgrp MBS chua b6n dugc
chr?ng quyAn nio cho nhn etAu tu), MBS dugc miSn ctflt lQnh muq

- Trudmg hqp thpc hign hriy ni6m ytit chimg quydn, MBS dugc mi6n d{t lQnh b6n;

- Gi6 chimg quydn tnng kich tran 1du mua trin), MBS dugc mi6n dat lpnh b6n hoflc

Gi6 chimg quyAn giam kich san (du ban san), MBS tlugc mi6n d4t lQnh mua;

- Gi6 chimg khoan co sd t6ng kich trdn (du mua tAn), MBS dugc miSn d4t lenh b6n
-t,dOi voi chimg quy6n mua;

- Gi6 chr?ng khotln co sd giam kich san (du br{n san), MBS ttugc miSn det lQnh mua

A5i voi chimg quydn mua;

- Chrmg quyen dang o frang th6i c6 Ifi tt 3A%t:616n (tuc chimg quyen mua dang do 96
chrmg lrtrorin co sd cao hcrn 30% so voi 916 thgc hiqn), MBS <lugc mi6n ttat lenh ban;

- Trong muoi b6n (14) ngiy trudc ktri chimg quy6n d6o han;

- Khi xiy ra c6c s1r kiQn b6t lfii khrlng nhu thi6n tai, h6a hoan, chi6n tranh...;

- Cdc trulng hqp kh6c dugc So Giao dich Chimg khorin 6p dung sau khi c6 f ki6n
chdp thufn cria Uy ban Chimg khoan Nhd nu6c.

vrr. euAN rRI RUr Ro cHUNc erryEN c6 nAo DAM
1. Quy trinh quin tri rrii ro

- ViQc ph6t hanh chimg qufn c6 bio dem rei MBS tuan thri theo Ngfr[ quytit Dei hQi

d6ng c6 <16ng.

- HOi d6ng quan d dinh huong chffi s6ch vh chiiin lugc quan tri rui ro; phO duyQt han

mric, phuong rln ph6t hinh chimg quyen co bio dirn, c6c goi han phdng ngta rui ro
vn girim s6t viQc tri6n khai quan tri rui ro trOn toin h0 th6ng.
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Ban diAu hanh xay dung hQ th6ng quy trinh t6c nghiQp, quy tinh quan d rui ro ho4t
<lQng ph6t hanh chimg quydn c6 bio dem. Phan c6ng t6ch nhigm vn gi6m s6t thlrc
hiQn ddm b6o tudn thri quy tlinh vO ho4t dQng ph6t hinh, hopt dQng phdng ngtra rui ro

- MBS thpc hiQn ph6t hinh chimg quydn hong gioi han vdn kh6 dung, tfuc hiQn ky qug
tlim bio thanh to6n t4i ngdn hang luo ky t6i ttri6u 50% gtl ti du ki6n chio ban vi
thlrc hiQn ho4t dQng phong ngria rui ro b[ng chimg lhorin co s& hoflc chrmg quy$n c6
cung chrmg Ltrorin co sd theo dirng quy r1inh.

- Quy hinh quan hi rui ro chimg quyen c6 bio dim bao gtim c5c bu6c:
o Bu6c 1: Lga chgn vi ttram Ainn chimg khoin co sd, tharn dinh phuong r{o ph6t

hanh chrmg quyAn;

o Budc 2:Xdy dpg phuong rin phdng ngta rui ro voi chimg quyCn;

o Bu6c 3: Girim s6t vi thgc hiQn phuong rin phdng ngta rui ro darn bio lfiA n6ng
thanh toan t?i ngdy d6o hqn chung quydn.

2. Phuong 6n phdng lgira rrii ro drl ki6n MBc tlfch phdng ngira rrii ro,Phuong in
phdng ngira rrii ro t6ng quit)

2.1. Mrlc dich phdng ngta rti ro:
- D6 ttim bio khi n6ng thanh torin cho nguoi sd hiru chimg quyAn, han ch6 mQt c6ch

hiQu qui nht,rg t6n thAt do rui ro gdyra.

2.2. T6 chrfrc thgc hiQn phdng ngira rfii ro:
Ban tli6u hlrnh:

- Chi <l4o xdy armg hQ th6ng quy trinh t6c nghi-6p, quy trinh quan fi rui ro ho4t ttQng
ph6t hinh chimg quyen c6 bio dam. Phan c6ng tr6ch nhiQm vn gi6m s6t thgc hign dnm
bAo tuAn thri quy dinh vA ho4t dQng phet hanh, ho4t ctQng phdng ngua rui ro vi ho4t
ttQng t4o 16p thi trudng voi chimg quydn.

BQ phgn ki6m soit nQi bQ:

- ThUc hiQn ki6m tra vi girim s6t ho4t tlQng phSt hanh chimg quyAn, ho4t dQng phdng
ngta rui ro, ho4t dQng tpo 16p thi truong vi thanh toiin theo ttring quy trinh t6c nghipp,
quy hinh quan tri rui ro cria COng ty.

BQ ph$n quin tri rrii ro:
- Le aau mOi titip nhfn, nh0n diQn, do ludng, ddnh gi6 c6c rui ro tidm rin c6 th6 xiy ra

trong viQc ph6t hanh chirng quydn c6 bio tt6rn;

- Tham muu cho Ban T6ng giam d6c/HDQT c6c biQn ph6p ngan chin, phdng ngtra vi
xri lf rui ro thanh torln, giim thi6u t5i tta thiQt h4i cho MBS vi dim bio thanh toi{n cho
nhi dAu fu.

Nhin sr; t4i bQ phfn trqc ti6p gi6m sdt hoSt ilQng phdng ngtra rti ro cho chftng
quydn:

LC Thi Hii Ydn Chuy6n vi6n P. QTRR
Chfng chl phAn tfch tii

chlnh bfc 2 (CFA level2) 5 nim
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2.3. Nguy6n tic thr;c hiQn t6ng qu6t

- Hopt dQng phdng ngira rui ro dugc thyc hiQn t6n tii khoan t.u doanh cria MBS.

- Chfng kho6n phdng ngira rrii ro:

rui ro tnrng hda delta: cung voi viQc ph6t hdnh chrmg quyAn, MBS sE ddng thoi
thUc hiQn c6c giao dlch mua brin chrmg lrtoan co sd O6 git cho vi th6 cta MBS
li trung hda delta kfii gt6 chimg ltroan co sd thay tt6i.

o Chung quyen cta c6c t0 chric kh6c co cimg chrmg Lhorln co sd.

- Vi th6 phdng ngtra rii ro
P:DeltaxOI/k

Trong d6:

o P: Sl5luqng chrmg lfioan co sd dU kilin n6m git d6 phdng ngtra rui ro cho chimg
quyen.

o OI: 56 luqttlg chrmg quyCn dang luu hanh cria dqt ph6t hanh.

. k: T! lQ chuy6n dOi cria chimg quyAn.

o Delta: HQ sO phdng ngria rui ro deltg h gi6 tri thay tt6i cria gi6 chrmg quyAn img

voi mQt thay tt6i trong gi6 chung kho6n co sd, tlugc tinh dya h&r c6ng thrlc

Black Scholes.

Gi6 tri hQ s5 detta tluqc t'nh to6n theo m6 hinh Black Scholes nhu sau:

pOi voi chrmg quyen mua: Delta= N(dI)

Trong d6:

Delta li gie fi detta ctia chimg quydn mua.

N(dl) li x6c suit phin ptrOi cnuan tich lfiy, voi dl dugc x6c dinh theo c6ng thric

Black Scholest4i mpc VI.l cua ban c6o b4ch niy.

- MBS thgc hiQn phdng ngtra rrii ro thqc t6 bing cic tiri sin sau tliy: chimg lho6n
co sd thgc co dtng cho mgc dich phdng ngria rui ro vdy'ho[c chimg quy6n c6 ctrng

chimg ltroan co sd do t6 chric ktric ph6t hanh valtroec sti ti6n d5 nQp tr6n tai khoan

t.u doanh cira MBS <16m bio tuan tht quy dinh cira ph6p luit. C6ch thtc quy d6r/xilc

ttinh vi thiS phdng ngta rui ro thlrc tii cria MB:

pr: SL CKCS thvc c6 (pl) + SL CKCS quy itdi ti ching quyin cd cing CKCS cia td chrlc khdc

phdt hdnh 0r2) + SL CKCS quy aiii tr tiin nQp t4n fii lchodn tv doanh (p3)

Trong d6:

o pl: Si5 luqmg CKCS thpc co tr6n tii khoan tg doanh cria MBS;

o p2: 56 luqng chimg quyCn c6 ctng chimg khoan co sd cria t6 chrlc lih6c ph6t

hanh c6 tr6n tdi L:hoan t.u doanh cria MBS chia cho r! lQ chuyOn <t6i cria chimg
quyen do t6 chrtc kh6c ph6t hanh.

o p3: Gi6 d ti6n nQp vio tai lfioan lu doanh cria MBS cho mpc dich phdng ngria

nii ro chia cho gi6 d6ng cua chimg }fioan co sd t4r ngdy tinh torin.

- MBS cam k6t tuin thri quy .Iinh cria phip luft v6 viQc duy tri ch6nh lQch vi th6
phdng ngira rfri ro tf thuy6t vir vi th6 phdng ngira rfri ro thrpc t6.

vrrlcAc o6r rAc LrtN euAN DtN Dqr clrAo BAN

NeAn hine luu kf:
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- Ngf,n hing Thuong mgi c6 phin DAu tu vir phit hi6n ViQt Nam - BIDV (*)
- Dil chi: Thdp BrDv, s6 ll rhg NhuQm, phudrng TrAn Hung D4o, qufn Hoiur

Ki6q thinh pnd ni NQ! ViQt Nam

Ix. xuNGDSr Lgr icH
Chung t6i vd c6c c6ng ty con, chi nh6nh cria chring t6i tham gia vio mQt lo4t c6c ho4t

dQng.ngnn hung, dAu tu, m6i gioi, quan ly quf, bio hi6m rui ro, dAu L, c6c ho4t dQng kfi6c vi
c6 th6 6 cfuc th6ng ,in tlm trgng vd c6ng ty, chfmg L*rorin co sd ho{c ph6t hinh, cip nh0t
circbilo c6o nghiCn cr?u v0-C6ng ty, chrmg khorin co s&. C6c ho4t dQng, thOng tin, cftcb6o c5o
nghien cr?u nhu vfy c6 tle ten quan hoflc anh huong d6n C6ng ty, chrmg kfio6n co sd vi co
thg Cav ra nhtng hfu qui t6t tqi cho nhi iliu tu holc tao ru *au thr6n-q"yAn lqi li6n quan
d6n viQc ph6t hanh chmg quyAn. Chung t6i kh6ng co nghia W c6ng U5 nntng thdng tin nhu
vfy vi c6 ftA phit hanh b6o c6o nghiOn ctu, tham gra vao t6t tcy hoat rlQng nao nhu vfly mi
kh6ng li&r quan d6n viQc ph6t hinh chimg quyAn.

X. CAM I(3T
Chung t6i ca:n kt5t chiu h6ch nhiQm hoan toan vd Untr chinh x6c, trung thlrc cria nQi

dung thdng tin vi c6c tiri ti-6u ttinh kdm tong ban c6o b4ch niy.

xI. PHU LUC

(Giiiy phdp thdnh lQp vd hoqt dQng ctia tii chrtc phdt hdnh)
(Diiu l€ caa td chilrc phdt hdnh)

(Bdo cdo tdi chlnh kidm todn ndm gin nhifu crta tii chric phdt hdnh)
(Cdc tdi liQu li€n quan khdc)

Hd NQi, Ngdy )tthdng /ndm 2021

DAr D4,N TO cEr/c psAr HANE

r6Nc GIAM

Thanh Hir

CONG

CHtJNG
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xAc NHAN cun NcAN uANc LrIu Kf
Chung t6i x6c nhin thUc hiQn viQc l* kf, gi6m s6t tii san do td chric ph6t hanh chimg quyAn

k6ch nhiQm cria Ngdn hang luu ky r$i.ltfufrong Th6ng tu 107 vA Huong d6n chio br[n vi
grao dich chimg quyCn c6 bio dtu. -yV-

pH6 odt'l odc

$tnWWu'G'in
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