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BIEN DPONG GIA TANG, HO TRO' O'VUNG 1.240 PIEM

« Chirng khoan toan cau giam sang tuan thir 2 lién tiép trwéc thém bau ctr My sé dién ra vao tuan sau (5/11), nha dau tw van
chon cac kénh tai san an toan nhw Vang va USD dé tra an. Mét sé thi trwéng van ngwoc dong chirng khoan thé gi&i trong
tuadn vira qua nhw: Nhat Ban, An Do, Viét Nam, .v.v... Pang chu y trong cac thi trwéng giam diém la thi trwéng Han Quéc véi
chi s6 Kospi da dé mat thanh qua ké tir ddu ndm va hién dang thap hon 4,25% so v&i vach xuat phat trong ndm nay.

* Tuan t&i, mirc d6 bién dong cua thj trwong tai chinh My va thé gidi co thé téng 1én do hai sy kién Ion 1a cudc bau civ tong
thong vao ngay 5/11 va cudéc hop chinh sach 'cﬂa Fed yéo ngéy 6-7/11. Trén thi tru’b’ng lai suat twong lai, cac nha giao dich
dang dat cworc kha nang 99% Fed sé ha lai suat 0,25 diém phan tram trong cudc hop tuan téi.

« Thi trwong trong nwéc ngwoec dong chirng khoan thé gi¢i trong tuan vira qua, chét tuan & mirc 1.254,89 diém, tang +2,17
diém, twong dwong mirc phuc hoi +0,17% so vé&i tuan trwéc. Mirc tang cha yéu tap trung & nhém c6 phiéu nhé (Smallcap),
trong khi nhém Midcap va Vn30 di ngang. Mot s6 nhom c6 phiéu ting ndi bat trong tuan vira qua gom: Viettel, Logistics, Dét
may, Héa chat, Ngan hang. Khéi ngoai c6 tuan ban rong manh -7.800 ty dong, tap trung & cé phiéu VIB (-5.400 ty dong).

« Thanh khoan binh quan toan thj trwéng tudn vira qua con 16.380 ty dong, giam -2,4% so v&i tuan trwéc d6, ghi nhan mire
thap nhat 7 tuan vira qua. Néu loai giao dich théa thuan, thanh khoan khé&p lénh cia thi trwéng giam -18,4% so véi tuan
trwére, con 12.381 ty dong. Theo thong ké, thanh khoan thang 10 dat 17.764 ty dong, twong dwong so véi thang 9 va ting
+5% svck. Liy ké tir ddu nam dat 21.970 ty dong, tang +25,4% so vé&i nam 2023.

« Chi s6 Vn-Index danh mat xu hwéng tang ké tir dau thang 8 & khu vwec 1.280 diém va thoai lui vé ngwdng Fibonacci 38,2% &
khu vwc 1.257 diém. Mac du dé mat cac ngwéng MA50, MA100 nhwng thi trwong ciing chivng da giam, tao ving dirng chan
ngay sat ngwédng MA200. V&i sw than trong ctia dong tién va bién dong tir chirng khoan thé gi¢i c6 thé gia tang trong tuan
t&i, kha nang thi trwong sé kiém dinh lai ving day thang 9 ciing nhw ngwdng hé tro Fibonacci 50% & kh vwc 1.240 diém, nha
dau tw c6 thé giai ngan tham do & khu vwe nay.

* Chung t6i khuyén nghij co’ h¢i dau tw doi véi cac co phiéu dang tao nén tich Ity voi thanh khoan thap, hoac nhém c6 phiéu
da giam qua ngwdng 1.240 diém nhw: Viettel, Thay san, Ngan hang, Bat dong san, XD&VLXD, v.v...
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Cac sw kién chinh trong tuan nay (04/11 — 08/11)
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Dién bién cac chi sé chirng khoan tuan qua

Index
Global
Dow Jones
S&P 500
Europe
Japanese
Korea
China
HongKong
Taiwan
Indian
Singapore
Malaysia
Indonesia
Thailand
Philippine
Vietnam

Brent Oil
Crude Oil WTI
Gold

S&P 500 VIX
Dollar Index

u.S. 10Y
U.S. 2Y

Last
835.15
42,052.19
5,728.80
510.90
38,009.50
2,542.36
3,272.01
20,506.43
22,780.08
24,304.35
3,555.43
1,603.98
7,505.26
1,464.17
7,142.96
1,254.89

73.10
69.49
2,749.20

21.88
104.20

4.39
4.21

1 Week

-1.22%
-0.15%
-1.37%
-1.52%

0.25%
-1.58%
-0.84%
-0.41%
-2.43%

0.51%
-1.06%
-0.88%
-2.46%

0.05%
-2.34%

0.17%

-3.88%
-3.19%
0.26%

7.62%
0.07%

3.64%
2.78%

1 Month

-0.85%
0.10%
0.51%

-1.04%

-1.41%

-0.75%

-1.93%

-1.27%
1.74%

-3.75%

-0.61%

-2.29%

-0.51%
1.49%

-3.33%

-1.82%

-5.20%
-5.03%
2.61%

6.78%
2.41%

14.05%
13.68%

YTD
14.88%
11.58%
20.10%

6.66%
13.58%
-4.25%
9.99%
20.29%
27.04%
11.84%
9.73%
10.26%
3.20%
3.41%
10.74%
11.06%

-4.95%
-3.27%
32.08%

75.74%
3.14%

13.45%
-0.89%

1 Year
26.01%
23.46%
31.44%
15.01%
18.97%

7.35%

7.96%
16.09%
38.00%
26.38%
13.10%
10.62%
10.55%

3.13%
19.26%
16.54%

-13.39%
-13.39%
36.80%

46.75%
-0.63%

-4.16%
-13.06%

Nguén: Update 02/11, Investing, MBS Research

Ching khoan My gidm diém kh& manh trong tuan nay, véi S&P 500 giam
1,37%, Nasdag giam 1,5% va Dow Jones giam 0,15%. Nguyén nhan
chinh dan t&i sw giam diém nay la két qua kinh doanh gay that vong cla
mét s6é Big Tech gdm Microsoft va Meta Platforms. Day ciing la tuan gidm
thir 2 lién tiép dbi voi Dow Jones va S&P 500.

Thang 10 ciing 1a mot khoang thdi gian khé khan dbi vai thi trudng M,
khi Dow Jones ghi nhan m&c giam 1,3%, S&P 500 giam 1% va Nasdaq
trwot 0,5%. Tuan t&i, mirc dd bién dong cla thi trwdng tai chinh My va thé
gi&i co thé tang 1én do hai sy kién 1&n 1a cudc bau ctr tbng théng vao ngay
5/11 va cuéc hop chinh sach cliia Fed vao ngay 6-7/11.

Gia vang thé giéi tang 4 tuan lién tiép, dat mirc cao ky luc 2.790 USD/oz
vao ngay thtr 5 (31/10), ké tlr ddu nam gia vang da tang 32,08%.

Chi sé Dollar Index do strc manh déng USD so v&i mot ré gdbm 6 dong tién
cha chét khac chét phién ngay thir Sdu & mirc 104,20 diém. Tuan vira
qua, chi sb tdng 0,07%, nang tbng murc tang trong 1 thang tré lai day lén
2,41%.

Trén thi trwong nang lwong sau khi gidm manh trong hai phién dau tuan,
gi4 dau da tang trong ba phién lién tiép cta tudn Du vay, gia méi loai dau
van gidm hon 3% trong tuan nay sau khi tdng 4% trong tuan truéc
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Chi s6 chirng khoan toan cau giam 2 tuan lién tiép S&P 500 ciing c6 tuan giam manh nhat trong vong 2 thang qua
= MSCI All-Country World Equity Index, D, Global Indexes ® Market Closed | o0 00 = S&P 500, United States, D, NYSE (CFD) @ Market Closed
0 - L C 0 H L c -
I 5800.00
% - 5728.80
- 5600.00
r820.00
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- 5000.00
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Chirng khoan Chau Au diéu chinh giam hon 4% vé day thang 9 Chtrng khoan Han Quéc dé mat thanh qua ké tir dau ndm
(=] STOXX 600, D, Global Indexes (CFD) 0 H L c ® Market Closed | (=) KOSPI, South Korea, D, Seoul 0 H L c ® Market Closed
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S&P 500 c6 xu hwéng tiang theo lich str sau cudc bau cir Hoa Ky, dic biét 1a khi khéng c6 suy thoai

Trong mét cudc khdo sat ctia Wall Street Journal, gi&i kinh té& hoc
bay té lac quan vé cac phwong dién chinh ctia nén kinh té My, gébm
tang trwdng, lam phat, viéc lam va lai suét.

Céc sb lieu thdng ké gan day cho thay nén kinh té& My try vivng dwdi
ap lwc cla lai sudt cao, v&i nhip tdng truéng duwoc duy tri, thi
trng viéc 1am suy yéu khéng nhiéu va téc do lam phat tiép tuc xu
hwéng gidm. Gidi chuyén gia va nha dau tw vi thé lac quan vé kha
nang Cuc Dv tri¥ Lién bang My (Fed) s& dwa dwoc nén kinh té ha
canh mém. Tuy nhién, theo mot sé khao sat, ngwdi tiéu dung My
dang c6 tam ly bi quan vi chi phi sinh hoat tang cao do anh hwéng
tich tu ctia lam phat may nam qua..

Vé |4i suat, cac nha kinh té hoc trong cudc khdo sat gidm manh duw
béo, cho rang lai suat quy lién bang ctia Fed sé& giam vé mic 4,4%
vao cubi ndm nay, tr mrc 4,75-5% hién tai, ddng nghia Fed sé c6
thém 2 1an gidm |&i suat nira v&i lwong gidm méi lan 1a 0,25 diém
phan tram trong thdi gian to nay t&i cudi nam.

Exhibit 23 : S&P 500 usually kept rising after a US election if there was no
recession, especially with a divided government
S&P 500 performance around US elections, indexed to 100 (since 1950)

125 25th/75th percentile
— Average
120 ] .
——No recession + divided government
115 —— Mo recession + united government
—— Current .a’
b P b
110 Y

Posted on
ISABELMET.com
am fm am 12m

Source; Bloomberg, Goldman Sachs Global Investment Research Exhi
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Fed chuan bi cho dot ha lai suat tiép theo khi kinh té My tang trwéng kha quan

Trén thi tredng |&i suét twong lai, cac nha giao dich dang dat cwoc kha nang gan 99% Fed sé ha li suat 0,25 diém phan tram trong cudc hop tuan t&i.

Fed call as of 10/9/2024

Next move Cuts in 2024 Cuts in 2025 Publish date
T — Novcut(25) 50BPS  125BPS 1042024 CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES
Barclays Nov cut (25) 50 BPS 75 BPS 9182024
BMO Capital Markets Nov cut (25) 50 BPS 125BPS 10472024 MEETING DATE 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500
BNPP Novcut(25) 50BPS  125BPS 9182024
Citigroup Novcut(25) 75BPS  100BPS  10/4/2024 11/7/2024 00% 00% 00% 00% 989% 11%
Deutsche Bank Nov cut (25) 50 BPS 100 BPS  9/19/2024
Goldman Sachs Novcut(25) 50BPS  100BPS 9r19/202 12/18/2024 00% 00% 00% 00% 00% 00% 00% 827% 17.1% 02%
Jefferies Novcut(25) 50BPS  100BPS 182024 1/29/2025 0.0% 0.0% 0.0% 00% 00% 00% 442% 476% 81% 0.1%
JP Morgan Nov cut (25) 50 BPS 100 BPS  10/4/2024
LH Meyer Novcut(25) 50BPS  100BPS 918202 3/19/2025 0.0% 00% 00% 00% 00% 27.4% 463% 231% 31% 0.0%
Morgan Stanley Novcut(25) 50BPS  100BPS 91972024 5/7/2025 0.0% 00% 00% 00% 11.9% 356% 36.3% 145% 18% 0.0%
MUFG Novcut(25) 50BPS 150 BPS 107772024
Nomura Novcut(25) 50BPS  100BPS 9/19/202 6/18/2025 00% 00% 00% 62% 242% 36.0% 250% 79% 09% 0.0%
Oxford Economics ___Nov cut(25) _50BPS 100 BPS 9162024 7/30/2025 0.0% 00% 17% 11.0% 27.3% 33.0% 204% 60% 06% 0.0%
RBC Novcut (25) 50 BPS 25BPS  9/18/2024
S&P Global Ratings  Nov cut(25) 50BPS  125BPS 9242024 9/17/2025 0.0% 04% 40% 151% 288% 299% 168% 47% 05% 0.0%
TD Securities Novcut(25)  50BPS  150BPS  or182024 10292025 01% 10% 59% 17.4% 289% 27.6% 147% 39% 04%  0.0%
UBS Novcut(25) 50BPS 150 BPS  9/19/2024
Wells Fargo Novcut(25) 50BPS 150 BPS 105:2024 1211012025 02% 17% 7.6% 191% 287% 257% 13.1% 34% 03% 0.0%

Source: The Wall Street Journal
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Kinh té My giir nhip tang trwéng du yéu hon dw bao

Nén kinh t& My tiép tuc cho thdy sirc tdng trwdng virng trong quy 3 vira qua, Real GDP rose at a 2.8 percent annualized rate in 2024:Q3.

du téc d6 tdng khong dat ky vong. Tiéu ding manh tiép tuc la déng lwc chinh Quarter-to-quarter percent growth, annualized

dwa nén kinh té I&n nhét thé gi¢i vwot qua anh hwéng tiéu cwe cla lai suat 8%

7%

cao.
6%
Theo béo céo tir B6 Thwong mai My ngay 30/10, téng san pham trong nwéc 5%
(GDP) clia nwéc nay dat mire tang trwdng 2,8% trén co' s& nam trong quy 3, 4% 2018-19 average

sau khi diéu chinh theo cac yéu té lam phat va mua vu. 3%

2%

Sw virng vang cua tiéu dung - linh vwc chiém khodng 2/3 moi hoat déng 1%
trong nén kinh t& My - gitr vai trd chinh trong sw ting trudng nay. Bén canh 0%
do la dong lwc dén tlr viec Chinh phd My chi tiéu khéng manh tay khéng -1%
nglrng nghi - nguyén nhan day tham hut ngan sach lién bang 1én hon 1,8 2%

s s s 2021:Q1 2021:Q3 2022:Q1 2022:Q3 2023:Q1 2023:Q3 2024:Q1 2024:Q3
nghin ty USD trong tai khoa 2024.

Council of Economic Advisers
Tiéu dung c& nhan - mot thwéc do hoat dong cua ngwoi tiéu dung - tang Source: Bureau of Economic Analysis.
. ; . o . As of October 30, 2024 at 8:30am
3,7% trong quy, danh dau quy tang manh nhat ké tir quy 1/2023. Chi tiéu cua
chinh pht lién bang tang 9,7%, trong dé chi tiéu qudc phong tang 14,9%.
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Lam phat da ha nhiét v&i tdc dé nhanh nhat trong mét nam

Chi sé gia tiéu dung c& nhan (PCE), thwéc do lam phat dwoc Fed wa chudng, tang 1,5% trong quy 3 so v&i cung ky ndm ngoai, thdp hon mirc muc tiéu 2% cla Fed
va gidm tbc nhiéu so véi mirc tdng 2,5% ghi nhan trong quy 2. Tuy nhién, PCE I6i - chi s6 khdng bao gdm gia ndng lwong va thwe phdm - van téng 2,2% trong quy 3,
vuot nhe so véi ky vong cla thi trwong la 2,1% nhwng 1a mire thap nhét ké tlr mire 2% trong quy 4 ndm ngoai.

United States PCE Prices QoQ United States Core PCE Prices QoQ

Summary Stats Calendar Alerts Download ~ Summary  Calendar Alerts Download ~

Core PCE Prices QoQ in the United States decreased to 2.20 percent in the third quarter of 2024 from 2.80 percent in
the second quarter of 2024. Core PCE Prices QoQ in the United States averaged 3.23 percent from 1959 until 2024,

8 reaching an all time high of 11.90 percent in the third quarter of 1974 and a record low of -0.80 percent in the second
quarter of 2020. source: U.S. Bureau of Economic Analysis

7
6 B sy sy 10y MmAX il Compare + @ Export & API
s I’
4 6
3 5
o 4
3
2022 Q3 2023 Q3 2024 Q3 Q4 2023 9
2%
U.S. Bureau of Economic Analysis Value Chg Chg% . I I I 1
0
-1
Calendar GMT Reference Actual Previous Consensus TEForecast
2020 Q3 2021 Q3 2022 Q3 2023 Q3 2024 Q3
2024-09-26 12:30 PM PCE Prices QoQ Final Q2 2.5% 3.4% 2.5% 2.5%
U.S. Bureau of Economic Analysis Value Chg Chg%

2024-10-30 12:30 PM PCE Prices QoQ Adv Q3 1.5% 2.5% 2.7% 2%
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Tuy nhién, PCE thang 9 4m hon mét chat nhw dw kién

B&o céo chi sb gia tiéu diung ca nhan (PCE) tir Bd Lao dong My cho thdy mirc tdng 2,1% trong thang 9 so v&i cing ky ndm ngodi, gidm 0,2 diém phan trdm so voi
thang 8 va tién rat gan muc tiéu 2%. Néu so véi thang truwdc, PCE tang 0.2%. Tuy vay, khi loai trir ndng lwong va thwe phdm, PCE 16i tdng 2,7% - bang vé&i thang Tam
va vt mire ky vong 2,6% cua thi trveong.

2024
Apr. May June July Aug.
C ore PC E YOY (%) Percent change from preceding month
% Personal income:
Current dollars 0.4 0.5 0.3 0.3 0.2
3.40 Disposable personal income:
Current dollars 0.3 04 0.2 0.2 0.2
3.20 Chained (2017) dollars 0.1 04 0.1 0.1 0.1
Personal consumption expenditures (PCE):
Current dollars 0.3 0.5 0.3 0.5 0.2
3.00
Chained (2017) dollars 0.0 0.5 0.1 04 0.1
Price indexes:
2.80 PCE 03 00 0.1 02 0.1
PCE, excluding food and energy 0.3 0.1 0.2 0.2 0.1
- - - - . 2.60 Price indexes: Percent change from month one year ago
Jun Jul - Aug  Sep PCE 27 26 24 25 22

U.S. Bureau of Economic Analysis Value Chg Chg% PCE, excluding food and energy 29 2.7 2.6 2.6 2.7
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Bién dong thi trwdng tang tré lai

Cac quy dat cwoc vao bién dong thi tredng dang tang Ién. Cac nha dau co thi tredng dang mua rong hop déng twong lai chi sb bién dong VIX 1an dau tién sau 5 nam. Cac
khoan cwoc bién déng dang tang 1én khi cudc bau ctr tbng théng Hoa Ky dang dén gan trong khi bién ddng cla thi trwong trai phiéu tang vot. Chi s bién dong $VIX tang
trung binh khodng 25% tir thang 7 dén thang 11 trong nhirng nam bau ctr. Nguyén nhan chinh la do cac nha dau tw phong ngtra rii ro bang cac quyén chon do sw khéng
chéc chan xung quanh cudc bau ct. Tuan vira qua, chi sé VIX da tang 7,62% Ién mdc cao nhat trong vong 2 thang qua.

CBOE Volatility Index # 21.88 -1.28 (-5.53%) Exhibit 3: 25% increase in volatility from July-Nov of election years
Average monthly volatility (VIX 1990-present, monthly average of daily S&P
40.00 500 return volatility 1928-1989) for US election years since 1928
19 o v 183
35.00
18 17.9
30.00 17
25.00 16
-------------------------------------------------------------------- 15
20.00
14
A Y[ YO 15.00 13

July Aug Sept Oct Nov Dec

Source: Bloomberg, FactSet, BofA US Equity & Quantitative Strategy
Apr May Jun Jul Aug Sep Oct Nov
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Loi suat trai phiéu kho bac My ky han 10 nam hién da tang hon 70 diém co ban ké tir khi Fed cat giam lai suat 50 diém co ban vao ngay 18 thang 9

Loi suét trai phiéu kho bac My ky han 10 ndm vwot méc 4,3% lan dau tién trong khodng 4 thang tré lai day. Sau khi Fed gidm I&i suat ntra diém phan trdm cach day hon 1
thang, loi suat trai phiéu kho bac My thwe ra khdng gidm ma lién tuc tang. Loi suét tang do gia trai phiéu gidm vi nha dau tw ban manh trai phiéu kho bac My trwéc thém
cudc bau ctr tdng thédng My vao ngay th(r Ba tuan t&i. Nguyén nhan dan téi viéc nha dau tw ban ra no My 1a méi lo ngai vé tham hut ngan séch lién bang gia tdng du 6ng
Donald Trump hay ba Kamala Harris tring cu.

- 5.200

(=) United States 10-Year, United States, D, NYSE 0 H L C
- 5.000

- 4.800

- 4.600

0.643 (17.31%) 643 P
_________________________________________________________________________________________________________________________________________________________________________ .

-4.200
- 4.000

- 3.600
I e = 3.713
Fed giam lai suat 0,5% -

Investing com 3.600

Sep 2024
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Vang thé gi&i ting 4 tuan lién tiép, nang mrc tang ké tir ddu nam Ién 32,08%

Gi& vang thé gioi gidm trong phién giao dich ngay thir Sau (1/11) dwéi strc ép tr loi suat trai phiéu kho bac My va ty gia déng USD cuing tang. Tuy nhién, nhu cau phong
ngtra rdi ro trwdc thém cudc bau clr tdng théng My vao tuan t&i gitip han ché mc gidm cla gia vang. Mot bao céo clia ngan hang Standard Chartered nhan dinh rang mbi
quan tam Ién ma gi¢i dau tw danh cho vang trong thdi gian gan day xuét phat tir cac yéu té gém cudc bau clr sép t&i & MY, viéc Fed ha lai suat, va nhirng méi béat dinh vé
kinh té va dia chinh tri.

=l Gold Futures, D, (CFD) 0 H L C - 2800.00

2754 60
-2700.00
- 2600.00
- 2500.00
- 2400.00
-2300.00

-2200.00

-2100.00

Investing.com F 2000.00

Mar Apr May Jun Jul Aug Sep Oct 18
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Chi sé Dollar Index cao nhat tir dau thang 8

Chi sé Dollar Index do strc manh ddéng USD so v&i mot rd gébm 6 déng tién ch chét khac tang 0,07%, chét phién ngay thir Sau & mac 104,2 diém. Tuan vira qua, chi sb
tang 0,07%, nang tdng mrc tang trong 1 thang tré lai day lén 2,41%. Ké tw khi Fed gidm I4i sut 0,5% vao ngay 18/9, chi sé Dollar index da tdng gan 4%. Ngoai bat an vé
cang thang dia chinh tri & Trung Déng, mirc d6 b4t dinh cao lién quan t&i cudc bau ctr tbng théng My ngay 5/11 1a mét Iy do niva dé nha dau tw mua manh déng USD dé
phong ngtra rdi ro.
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Gia dau tang tré lai nhwng van ghi nhan 1 tuan giam manh

Sau khi gidm manh trong hai phién dau tuan, gia dau da ting trong ba phién lién tiép cla tuan. Du vay, gia mdi loai ddu van gidm hon 3% trong tuan nay sau khi tang 4%
trong tuan trwéc. Ngay 1/11, B6 Dau mé Iraq cho biét nwéc nay da gidm san lwong dau va cat gidm xuat khau dau thd xudng con 3,3 triéu thung/ngay, phi hop véi cam
két ctia Baghdad trong thda thuan cét gidm san lwong dau ctia TS chirc Cac nwédc xuat khdu dau mé va cac nuwdc dbi tac (OPECH).

= Crude Oil WTI Futures, D, (CFD) 0 H L C -88.00
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Lai suat

= Tuan vira qua, NHNN tiép tuc s dung linh hoat hai kénh OMO va phéat hanh tin phiéu nhdm diéu tiét thanh khoan hé théng. Trong do, tong tri gia tin phiéu phat
hanh dat gan 23.6 nghin ty déng, ky han 14-28 ngay va lai suét 3.7% - 4%. Song song v&i d6, NHNN ciing tdng quy mé bom vén qua kénh OMO Ién gép rudi so
v&i tuan trwdc nham gidp gidm ap lwe thanh khodn, trong bdi canh ty gia da cé dau hiéu ngudi bot sau khi NHNN phét di théng bao ban can thiép ngoai té vao cudi
tuan trwdc do. Lwong vén duwoc bom qua kénh OMO tir ngay 28/10 — 1/11 dat gan 34 nghin ty déng, ky han 7 ngay va I4i suat 4%. Chuang t6i wéc tinh khoang 13.4
nghin ty dong tin phiéu sé& d&o han trong tuan t&i.

= Dong thai bom rong ciia NHNN da gitip ai suat lién ngan hang giam nhe trong tuan vira roi. Cu thé, 1ai suat qua dém da gidm 70 diém co ban so véi dau tuan
xuong murc 3.4%, trong khi cac ky han dw@i 1 thang hién dao dong trong khoang 3.8% - 3.9%. Lai suat ky han dai 6 thang hién dang & mdc 4.9%.

L&i suat lién ngan hang
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Thi trwérng ngoai héi va trai phiéu

Chi s6 DXY kha én dinh trong tuan vira qua, hién dao ddong quanh mirc 104 diém. Ddng bac xanh tiép tuc dwoc hé tre bdi nhirng di liéu kinh té tich cwe: chi s PCE thang 9 tang
2.1% svck - mirc thap nhat ké tir thang 2/2021, chi tiéu tiéu ding da c6 dau hiéu phuc hdi khi tang 3.7% trong Q3 — mirc tang I&n nhat ké tir Q1/23, va chi sb chi phi lao dong (thuéc
do t&ng trwdng tién lwong) chi tdng 0.8% trong Q3 — mirc ting thap nhéat ké tlr Q2/21. Diéu nay da ciing cb niém tin rdng lam phéat da dwoc kiém soét thanh céng. Dwa vao do, thi
trwdng dang ky vong 95% kha nang Fed sé gidm |&i suét thém 25 bps trong cudc hop t&i va dwa pham vi l3i suat vé mbc 4.5% - 4.75%. Ngoai ra, viéc NHNN ndi lai hoat déng ban
ngoai t& can thiép cling da gilp giai tda mot phan ap lwc lén ty gia. Ty gia lién ngan hang hién dang & murc 25,289 VND/USD, danh ddu murc tdng 3.8% so v&i dau ndm. Ty gia tai thi
trwong tw do dang giao dich tai mirc 25,750 VND/USD, trong khi ty gia trung tam niém yét tai 24,242 VND/USD.

Ty gia USD/VND Chi sé Dolar index va lgii suat TPCP My 10N Loi suat TPCP
. A ~ - X 60/0
Trung tam Ty Do === Lién Ngan Hang Loi suat My 10N === Chji s0 Dolar Index
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Vn-Index giam -23,46 diém trong thang 10. Thanh khoan toan thj trwwéng thang 10 cling & mirc thap nhat ké tir dau nam

Chi s6 Vn-Index chét tudn & 1.254,89 diém, tang +2,17diém, twong dwong tang +0,17% so v&i tuan trwdc nhwng van khép lai thang 10 véi mirc gidm -23,46 diém (-
1,82%), qua d6 ngat mach 3 thang tang lién tiép.

Thanh khoan toan thi trwdng tuan vira qua con 16.380 ty déng, giam -2,4% so v&i tuan trwdc, trong d6 thanh khodn khép Iénh gidm -18,4%, con 12.381 ty dong. Thanh
khoan thang 10 dat 17.764 ty dong, tdng +5,1% svck, tuy nhién van chi twong dwong mrc than khoan thang 9 va ciing 1a mre thap nhét ké tlr ddu nam.

Dién bién VN-INDEX (1théng) Thanh khoan san HOSE (Tuan, Ty vnd)
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Dong von dau tw qudc té rit rong & hau hét cac thj trwdng Chau A di nhiéu dong tién tang gia so v&i USD

Mot sb dong tién di 1én so véi USD nhw: Bdng Won (KRW) ctia Han Qubc, Bong Peso(PHP) cuia Phillippines, D6 la Dai Loan (TWD) va tién Bdng (VND) cla Viét Nanm.
Tuan vira qua, NHNN bom rong tré lai dé hé tro thanh khodn hé théng trong bdi cadnh cau tin dung tdng manh vé cudi ndm, I4i suét lién ngan hang giam, ty gia c6 dau
hiéu ha nhiét va tién Déng I&én gi4 so vé&i USD. Ké tir dau thang 10, dong vén qudc té db vao thj trwbng Nhat Ban va Dai Loan, rat rong & cac thi trwéng 1&n nhw Han
Qudc va An Do.

I Loty

: — ~ MITD 310 YT 2M Spot Returns (%, 5 Day)
Asia (11)

South Korean Won(KRW)

]
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Yaysi S - - Indian Rupee(INR)
|'|'II|'|'| nes 3+ I - ALk 217 217 | _ .: | .;_.;I Chinese Renmlnbl(CNY) .
2 Worea ARV ALS YRGS 13,200 Hong Kong Dollar(HKD) -
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Tuan vira qua, cac quy ETF mé phéng chi s6 VNDiamond hoan tat co’ cdu danh muc cho ky quy 1V/2024 véi lwong ban nhiéu hon mua

1D Flow (M USD) 1W Flow T{M USD) 1M Flow: (M USD) 3M Flow (M USD) ¥TD Flow (M USD)
[— [ | | i1 |

10 Eeturn MTD Bebturm YTO Reten | 1 ¥r Retum
g | : R O S S S E—
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Top ¢b phiéu dwoc khéi ngoai Mua/Ban rong (Ty VND, HOSE)

Mua/Ban rong 1 tuan
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Top ¢b phiéu dwoc khéi ngoai Mua/Ban rong (Ty VND, HOSE)

Mua/Ban rong 1 thang
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Top ¢b phiéu dwoc khéi ngoai Mua/Ban rong (Ty VND, HOSE)

Mua/Ban rong 3 thang
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Co cau thanh khoan theo nhém ¢é phiéu (Theo tuan)

Thuc pham, 6.0% Bén I8, 5.2%

Vingroup, 11.6%

Dau khi, 2.4% BDS KCN, 1.5%

Chirng khodn, 10.4%

Cong nghé, 3.8%

Viettel, 1.5% Logistics, 1.2%

San xuat &
PP Dién,
Dau tu cong, ] 0.8%
1.1%

Ngan hang, 30.5% B4t déng san, 10.9% Xay dyng & VLXD, 6.1% Dich vy, 0.9%
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Bién dong gia va dong tién theo nhdm nganh
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2

So véi day thang 9 (Vn-Index 1.239,3 diém, theo gia dong cura)
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Hiéu suat cac nhém cé phiéu (1 tuan, 1 thang va tir dau nam)

Hiéu suét sinh I&i ctia cac nhém ¢b phiéu (YTD)

Viettel I 1 1%
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Thi trwdng trong nwée tang tredng kha tét trong giai doan thang 11 (Vn-Index)
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D6i véi thi tredrng chirng khoan My (S&P 500), thang 11 ciing c6 xac suat ting diém cao nhat (ting 9/10 nam qua)
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Nhan dinh thj treéng: Vn-Index cé viing hé tro' & 1.238 — 1.240 diém, noi c6 mat cua dwdng MA200
D6 thj ky thuat ngay cia chi sé Vn-Index: Chi s6 Vn-Index héi phuc khi vé ngwéng MA200 & 2 Ian trwéc
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Nhan dinh thi trwwéong

«  Tuan t&i, mirc dd bién dong cua thi triedrng tai chinh My va thé gi®i c6 thé tang lén do hai sw kién I&n 1a cudc bau ctr tbng thong vao ngay 5/11 va
cudc hop chinh sach cua Fed vao ngay 6-7/11.

- Poi v&i thi trvdrng trong nwée, du chi s6 Dollar trén ngwdng 104 diém nhwng NHNN da cé dong thai bom rong tré lai dé hé tro thanh khoan hé théng
trong bdi canh cau tin dung ting manh vé cudi nam, lai suat lién ngan hang giam, ty gia cé dau hiéu ha nhiét va tién Dong lén gia so v&i USD. Cung
v&i Théng tw 68/2024/TT-BTC chinh thirc dwoc ap dung tir ngay 2/11/2024, Thong tw mé&i cé ndi dung dang chu y lién quan dén viéc nha dau tw t6
chirc nwéc ngoai cé thé giao dich mua cé phiéu khéng yéu cau cé du tién va 16 trinh cong bd thong tin bang tiéng Anh, v.v... sé hé tro’ giao dich cua
khdi ngoai ciing nhw tac dong tich cwe dén thj trwéng trong qua trinh nang hang.

+  Thij trwerng chirtng khoan trong nwéc thworng c¢é chu ky ting trwéng kha tét trong giai doan thang 11 dén hét thang 2 nam sau. Trong hai ndm gan
nhat 1a 2022 va 2023, chi s6 VN-Index da tao day trong thang 11 va khé&i dau cho chudi phuc héi manh mé sau dé. Ngoai yéu té6 mang tinh chu ky/mua
vu dang hé tro thi treéng phuc hoi tré lai, thi trieéng cé thé ky vong vao cac tin tiec hé tro nhw: 1) Kha nang Cuc Dw triv lién bang My (Fed) ha lai
suat 0,25% trong cudc hop két thic vao ngay 8-11-2024, tirc ba ngay sau khi dién ra bau ctr tong théng My. 2) Cang vé giai doan cudi ndm, téc do néi
I6ng chinh sach cé thé nhanh hon thong qua thic day giai ngan von dau tw céng va ting trwéng tin dung manh mé hon. V&i muc tiéu ting trwéng
tin dung trong nam nay la 15%, trong khi dén hét thang 9 méi dat hon 9% so vé&i dau nam va ting 16% so vé&i cung ky nam trwéc, dw dia cho vay con
lai ctia hé thong cac té chirc tin dung van con kha Ién trong qui 4 nay.

« Chi s6 Vn-Index danh mat xu hwéng tang ké tir dau thang 8 & khu vwc 1.280 diém va thoai lui vé ngwdng Fibonacci 38,2% & khu vwe 1.257 diém. Mac
du dé mat cac ngwdng MA50, MA100 nhwng thi trwdng ciing chitng da giam, tao vung dirng chan ngay sat ngwérng MA200. V&i sw than trong cia
dong tién va bién dong tir chirtng khoan thé gi®i cé thé gia tiang trong tuan t&i, kha ning thi trwong sé kiém dinh lai viing day thang 9 ciing nhw
ngwdng hd tro Fibonacci 50% & kh vwc 1.240 diém, nha dau tw cé thé giai ngan tham do & khu vwe nay.

- Chung t6i khuyén nghi co hdi dau tw déi véi cac c6 phiéu dang tao nén tich lily véi thanh khoan thap, hodc nhém cé phiéu da giam qua ngwéng
1.240 diém nhw: Viettel, Thay san, Ngan hang, Bat dong san, XD&VLXD, v.v...



Danh muc Alpha 1
Danh muc dau tw hang dau tir chuyén gia Nghién ciru MBS ,’\."‘ MBS

vy Uu diém vwot troi:
(1) Tw ddng goi y cac ma cb phiéu chat lvong.
(2) Tw ddng cap nhat diém mua cb phiéu theo thoi gian thuc (real-time) khi méa cé phiéu bién ddng vao vung gia khuyén nghi.
(4) Hb tro lubng dat Iénh siéu tdc danh cho khach hang.

(5) Hoan toan mién phi st dung.

“F Luan diém:
(1) C& phiéu ndi bat c6 cau chuyén anh hwédng tich cwe dén tinh hinh kinh doanh ctia nganh, cé két qua kinh doanh dwoc dw bao tang
trwdng trong twong lai, va dwoc Khdi Nghién clru danh gia lac quan.
(2) Danh sach cac cb phiéu khuyén nghi cia khdi nghién ctru c6 Upside >= 1.

(3) Cb phiéu thudc 200 cong ty c6 vén héa I&n nhéat trén ca 3 san HOSE, HNX va UPCOM.

(4) Khéi lwong giao dich Trung binh 30 phién cta cb phiéu Ién hon 500,000 cb phiéu/ngay.



Théng ké hiéu qua Danh muc Alpha
Danh muc dau tw hang dau tw chuyen gia Nghién ciru MBS

vi-MBS

1 tuan 2 tuln 1 thang

0,0% 0,85% 1,31%

YIS 0,2% YN -2,4% VISNE -2.89%

Twr ngay kheéi tao

1,05%
3,85%

Danh muc nam giir

Danh muc Alpha bét diu khéi tao ngay 08/08/20249
Hiéu suét Vnindex tinh tur 8/8/2924
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Hiéu suéat cta Top 50 c6 phiéu theo von hoa

Vén hoa T L e : Ké tir dau
STT| MCK (Nghinty | 1Tudn (%) | 1 Thang (%) : STT| MCK (Nghinty | 1Tuan (%) [ 1Thang (%) e
déng LT dong fem to

523.14 . , 16.44 14 VNM 138.15 (3.24) (6.13) 1.95
2 BID 272.20 0.53 (3.92) 10.02 15  MBB 132.92 (0.20) (4.28) 34.81
3 ACV 256.88 (1.44) 11.75 75.76 16  GVR 131.60 0.16 (9.65) 52.36
4 VGI 217.63 4.37 7.78 168.60 17 ACB 113.45 0.00 (3.30) 24.01
5 FPT 199.92 0.45 0.07 62.21 18 MSN 110.18 (3.50) (1.59) 11.19
6 CTG 191.71 2.89 (3.65) 31.37 19 MWG 97.22 0.76 (3.08) 55.43
7 VHM 180.71 (5.36) (3.04) (3.94) 20 LPB 84.27 2.18 2.66 108.25
8 HPG 172.06 0.38 0.76 4.51 21 HDB 78.35 (1.30) (5.85) 36.17
9 TCB 168.38 0.85 (2.07) 53.70 22 SAB 70.80 (0.36) (4.33) (7.05)
10  GAS 165.16 (0.99) (4.10) 2.14 23  BCM 69.45 1.68 (4.99) 6.04
11  VPB 162.25 0.25 0.25 10.53 24  STB 66.36 4.63 4.95 25.22

12 VIC 158.87 (0.84) (1.90) (7.62) 25  BSR 65.73 (2.34) (10.72) 15.68
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Hiéu suéat cta Top 50 c6 phiéu theo von hoa

Vén hoa Ka tir 4y L e Ké tir dau
STT| MCK (Nghinty | 1Tudn (%) | 1 Thang (%) : STT| MCK (Nghinty | 1Tuan (%) | 1 Thang (%) e
déng LT dong fem to

60.19 _ 30.23 39 EIB 37.16 (5.76) 4.52 16.51
27  VJC 56.87 0.48 (0.29) (3.06) 40  VEF 35.60 0.24 (2.03) 94.42
28 VIB 56.45 3.29 (2.33) 19.19 41  KDH 33.87 0.00 (6.29) 16.10
29 PLX 52.22 (2.29) (8.76) 22.28 42  MSB 3211 (1.63) (7.66) 20.74
30 SSl 52.19 (1.87) (6.09) 2.24 43 PNJ 32.03 (2.87) (6.15) 8.46
31  HVN 51.48 10.84 6.89 83.67 44 BVH 31.92 0.58 1.75 10.38
32 SSB 46.92 1.80 (0.59) (19.51) 45  REE 30.19 (1.59) (6.91) 27.55
33  TPB 45.71 0.00 (0.87) 20.71 46  OCB 28.23 (2.19) (7.85) 0.67
34  FOX 44.52 (0.56) 0.91 75.86 47  POW 27.99 (2.52) (11.45) 311
35 DGC 42.65 2.11 (3.55) 18.01 48  GMD 27.03 2.39 (3.32) 9.84
36 VRE 40.56 (2.20) (7.07) (23.82) 49  SSH 25.13 (0.74) (1.19) 3.89

37  MVN 39.86 (2.73) (6.96) 73.51 50  FRT 23.68 0.83 (4.55) 58.79
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CONG TY CO PHAN CHU'NG KHOAN MB (MBS)

DBuoc thanh Iap tlr thang 5 nam 2000 bdi Ngan hang TMCP Quan déi (MB) voi tén goi ti‘én than la Cong ty CP chirng khoan Thang Long, Cong ty CP Ching khoan MB
(MBS) la mét trong 6 cdng ty chirng khoan dau tién tai Viét Nam. Sau nhiéu ném phat trién, MBS da tré thanh mét trong nhirng cdng ty chirng khoan hang dau Viét Nam,
lién tuc dirng trong Top 10 thj phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Noi).

Dia chi:

Toa nha MB, 21 Cét Linh, BDdng Da, Ha Noi

Tel: + 8424 7304 5688 - Fax: +8424 3726 2601

Website: www.mbs.com.vn

KHOI NGHIEN CU’U CONG TY CP CHUUNG KHOAN MB

Giam déc Khéi Nghién ctru Trwéng phong

Tran Thi Khanh Hién Nguyén Tién Diing

Vi mé & Chién lworc thi trieéng Ngan hang - Dich vu Tai chinh Bat dong san
Ngdé Quéc Hung Dinh Cong Luyén Nguyén Minh B¢
Nghiém Phi Cwong Nguyén B¢ Hao Lé Hai Thanh
Dinh Ha Anh Nguyén Minh Tri
V6 Buc Anh

Dich vu - Tiéu dung Cong nghiép — Nang Lwong

Nguyén Quynh Ly Pham Thi Thanh Huyén

38
Nguyén Ha Buc Tung


http://www.mbs.com.vn/



