MARKET MBS

STRATEGY

NHAN BINH THI TRWONG TUAN 18/02 — 22/02/2019

Dién bién thi trwong quéc té:

.z Tang giam 1

VN-Index 950.89 4.65 15.95 6.54
VN30 897.74 4.41 13.66 5.00
Dow Jones 25,883.25 3.09 16.53 10.96
S&P 500 2,775.60 2.50 18.43 10.72
DAX 11,299.80 3.60 12.52 7.02
CAC 5,153.19 3.86 15.94 8.93
Nikkei 225 20,900.63 0.72 15.42 4.43
Shanghai 2,682.39 2.45 12.60 7.56
Vang 1,322.49 0.62 3.12
Dau WTI 55.59 5.44 22.42

Thij trirong chdmg khoan toan cau déng loat héi phuc:

TTCK thé giéi trong tuan qua tiép tuc ghi nhan thém mét tuan tdng téc manh mé khi Trung Quéc va My
dang c6 gang dat dwot mét théa thudn thwong mai trwéc thoi han dau thang 3/2019. Thj trweong da bi
ban thao vao cudi ndm ngodi do lo ngai vé sw khé khan cda nén kinh té Trung Quéc, néi lo vé da gidm
téc cta Trung Quéc co thé lan réng dén kinh té thé giéi cling véi e ngai vé chinh sach tién té that chat
ctda Cuc Dwtri# Lién bang My . Tuy nhién, nhing néi lo nay dé dju bét va thi treeong dang phuc héi hop
Iy tréslai.

e Tuan qua, théng tin vé chién tranh thwong mai My-Trung va cac cudc dam phan vé an ninh bién gidi tai
M§ & nhirng nhan t chinh chi phbi chirng khoan Phé Wall. Nhirng bat n xung quanh van dé ngan sach
My da lam tam ly nha dau tw than trong ngay nhirng trong phién giao dich dau tuan.

e Cac cudc dam phan vé an ninh bién gidi tai My tiép tuc bé tac sau khi gidi lap phap hai dang Cong hoa
va Dan chi van chwa thé vwot qua nhivng bat dong vé chinh sach bat gitr ngwdi nhap cw, khién Chinh
phu lién bang My chuwa thé thoat khdi hoan toan nguy co dong clra. Tuy nhién, sdc xanh da chiém linh
thi trworng khi vong dam phan thwong mai tiép theo dwoc néi lai tai Bac Kinh (Trung Quéc) nham tranh
viéc thué My ap Ién lwong hang héa tri gia 200 ty USD cla Trung Québc bat dau dién ra. Mac du cudc
dam phan thwong mai My-Trung két thuc vao trwa 15/2 va hai doan dam phan da roi di ma khong co
tuyén bd nao dwoc dwa ra, Dai dién Thwong mai My Lighthizer va Bo trwdng Tai chinh My Mnuchin
khang dinh s&n sang hop tac véi phia Trung Québc dé dat dwoc mét thda thuan phi hop véi céc loi ich
clia ca hai nwéc. Hang tin Reuters dan ngudn bao South China Moring Post cho hay Trung Quéc va My
da dong y tiép tuc dam phan thwong mai vao tuan téi & Washington. Chu tich Trung Quédc Tap Can Binh
cho réng vong dam phan tai Bac Kinh da dat tién trién, va Trung Quéc sén sang gidi quyét cac tranh
chép thwong mai va kinh té véi My thong qua hop tac.

e Dang chay, mét sb dir liéu kinh té ma&i nhat ciia My cling gép phan hé tro da di lén cda thi trwéng trong
tuan qua. Chi phi hang hoéa nhap khau ctia My da gidm thang thir ba lién tiép trong thang 1/2019, cha
yéu do gia dau ha thap. Chi sb san xuét ctia Empire State, thwéc do chinh dién bién hoat déng sén xuét
cua bang New York, da tang 4,9 diém trong thang 2/2019, 1én murc 8,8, trén mdrc ky vong ctia cac chuyén
gia kinh té 14 7,6. Trong khi d6, chi sb tam ly nha tiéu dung so bd do Pai hoc Michigan théng ké da tang
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tré lai trong thang 2/2019, dat 95,5, so vé&i mic thap nhat ké tir thang 11/2016 ghi nhan trong thang
trwdc d6. Tuy nhién, san lwong cong nghiép cla My da giam lan dau tién trong tam thang vao thang
1/2019.

e Tinh chung ca tuan qua, chi s6 Dow Jones tang 3,1 % lén 25.543,27 diém, ghi d4u tuan tang diém manh
nhét ké tlr thang 11/2017. Chi s6 S&P 500 ciing chirng kién tuan tang diém thi ba lién tiép khi ghi thém
2,5% lén 2.753,03 diém. Trong khi do, chi sé cdng nghé Nasdaq ciing cdng thém 2,4% |én 7.420,38
diém, danh dau chudi tuan tang diém dai nhat ké tlr thang 8/2016.

e Céc thj trwrng chirng khoan chau Au ddng loat tdng diém trong tuan qua trwéc sw lac quan vé cac cudc
dam phan vé thwong mai gitba My va Trung Qudc, trong lic gia dau tdng sau khi Co quan N&ng lwong
Quéc té (IEA) théng béao san lwong dau cta Té chirc Cac nwéc Xuat khdu Dau mé (OPEC) sut gidm.
Két thac tudn, chi s FTSE 100 clGa Anh déng clra & 7.237 diém (+2,34%), trong khi chi sé DAX 30 cla
DPlrc déng clra & 11.299 diém (+3,60%), va chi sé CAC 40 cla Phap dong clra & 5.153 diém (+3,86%)
S0 Vi tuan truéc do.

e Hau hét cac thij trwong chirng khoan chau A Ién diém trong tuan qua khi cac nha dau tw theo déi dién
bién cudc chién thwong mai My - Trung khi c& 2 nwéc dang cd gang dat dwoc mot thda thuan. Téng
théng My Donald Trump da dé nghj hém thir Ba (12/02) rang 6ng san sang hoan thdi han hién tai 1a dau
thang 3/2019 dé ca 2 bén c6 thé dat dwoc mot thda thuan. Tai Nhat Ban, chi sd Nikkei 225 déng clra &
20.900 diém (+2,79%). Tai Trung Quédc, chi sé Shanghai Composite déng clra & 2.682 diém (+2,45%)
va chi sb Hang Seng Index déng ctra & 27.901 diém (-0,16%).

M SPX Index - Last Price .
M Moving Average(Simple,200, Hi: -_-"zfl{l.?l

Mar Apr Aug Sep Oct o a = Mar

(5&P 500 Index) Daily 16FEB2018-16FEB2019 Copyrightt 2019 Bloomberg Finance L.P. 16-Feb-201
Gia dau thé gi&i tang hon 5% trong tuan qua

= Méc diu khéi dau tudn nay véi da gidm do nhirng hoai nghi xung quanh vong dam phan thwong mai méi
gitra My va Trung Quéc, song gia dau thé gi¢i da dao chiéu di lén trong cac phién giao dich sau do. Két
thdc phién nay, tai thj treong New York, gia dau ngot nhe My (WTI) ting 1,18 USD (2,54%), 1&én 55,59
USD/thung. Trong khi do, tai thi trwéng London, gia dau Brent Bién Béc giao thang 4/2019 ciing téng
1,68 USD (2,6%) lén 66,25 USD/thung. V&i két qué nay, ca dau WTI va dau Brent déu chirng kién mac
dong clra cao nhét ké tv ngay 19/11/2018. Tinh chung ca tuan, dau WTI ting 5,4%, con dau Brent ghi
thém 6,7%.
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= Thij trwong dau td ra lac quan vé tién trién clia vong dam phan thwong mai trong tudn nay gitva My va
Trung Quéc, vdn c6 thé anh hwdng dén nhu cau nang lwong tir 2 nén kinh té Ién nhat thé gidi. Co quan
truyén théng Trung Quéc, Tan Hoa Xa, dwa tin vao ngay thé» Sau rang nwédc nay va My da dat dwoc tién
bd quan trong cho giai doan hién tai cta cudc dam phan thuwong mai, sau khi Cha tich Trung Quéc, Tap
Can Binh, gap g& Dai dién Thwong mai My Robert Lighthizer va B6 triwdng Tai chinh My Steven Mnuchin
tai Bac Kinh.

» T chirc Cac nwdc Xuat khdu DAu mé (OPEC) hdi dau tudn nay cho biét san lwong dau thd ctia nhom
da gidm gan 800.000 thung/ngay trong thang 1 xuéng binh quan 30,81 triéu thung/ngay, v&i phan 1én
sy cat giam dén tv A-rap Xé-ut. Bao céo vé thi trwdéng dau dinh ky hang thang cta Co quan Nang lwong
Quéc té (IEA) ciing cong bd trong tudn nay cho biét san lwong cta A-rap Xé-ut da mét 400.000
thung/ngay trong thang trwéc xudng binh quan 10,24 triéu thung/ngay. Nha lanh dao thyc té clia OPEC,
A-rap Xé-ut, da cam két cat gidam san lwong nhiéu hon niva trong nhirng thang sap téi, Financial Times
dwa tin, trich 161 B trwéng Dau mé A-rap Xé-at, Khalid al-Falih, ngwdi cho biét nwéc nay sé cat giam
thém 500.000 thung/ngay dé dwa san lwong xuéng mdrc 9.8 triéu thing/ngay trong thang 3/2019.

= Tuy vay, bao céo tr cong ty dich vu diu khi Baker Hughes cho biét, sb gian khoan dau dang hoat déng
tai My da tang hai tuan lién tiép khi cé thém 3 gian trong tuan nay, nang tbng sb gian khoan dang hoat
dong ctia My Ién 857 gian. Diéu nay cho thay san lwong dau cia My van con dbi dao.

Dién bién gia dau WTI trong tuan qua (weekly)

M CL1 Comdty - Last Price
]
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CL1 Comdty (Generic 1st 'CL" Future) Daily 16FEB2018-16FEE2019 Copyrightt 2019 Bloomberg Finance L.P. 16-Feb-2019
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Thi triwdng co’ s& tuan 18/02 - 22/02: Duy tri xu hwéng ting diém!

= Chisd VN-Index lot Top 3 chi sé ting manh nhéat toan cau véi muirc ting 4,65%, thanh tich tét nhat
ké tlr tuan két thic ngay 08/06/2018, nhém Vingroup déng goép I&én vao mirc ting cua thj trwong,
trong khi nhém xay dwng va vat liéu xay dwng c6 mire tang manh nhét trong tuan qua

* Thanh khoan chinh la diém nhéan trong tuan vira qua khi gia tri khép 1énh binh quan da dat muc
3.200 ty dong, téng gia tri giao dich binh quan dat 3.942 ty déng. Dy ciing la tuan c6 mrc thanh
khoan khép 1énh cao nhéat ké tir tuan két thuc vao ngay 07/12/2018 va da vwot mirc binh quan 15
tuan.

= Sy khé&i sac cha thij trwéng trong tuan qua khéng thé khéng nhac téi dong vén ngoai khi ho tré
lai muarong gan 2.000 ty trén HSX, trong d6 mua rong khép [énh dat 918 ty déng. Sau khi ré VN30
dwoc co’ cau lai, dong vén ngoai da tang cwong giai ngan ciing nhw quy ETF trén thj trwong da
huat rong hang chuc triéu USD.

= Veé ky thuat, VN-Index dang hoan thién m6 hinh cai ném giam gia theo tuan, vé&i cac dinh sau thap
hon dinh trwéc sau mét Bigtrend kéo dai va dat dinh & 1.200 diém trong thang 4/2018. Thi trwéng
tiép tuc xu hwéng tang diém dé kiém tra dwong MA200, néu veot MA200 kha nang thij trweong sé
chinh phuc dinh thang 12 va thang 10 vtra qua.

= Chién lwoc dau tw: Tiép tuc mé vi thé méi va co’ cau danh muc trong cac phién diéu diéu chinh.

» Co hoi dau tw: Nhirng c6 phiéu thuéc cac nhém nganh c6 tinh chat phong tha, thiét yéu cho cuéc
séng nhw: Pién, nwéc, hang tiéu dung, CNTT, y té, dwoc phdm...Hodc nhém cé phiéu midcap c6
murc dinh gia hap dan, c6 nén tang co ban va dwoc hwéng loi tir cac hiép dinh thwong mai méi,
tlr cang thang thwong mai nhw: Thay san, dét may, logistics, khu céng nghiép...

Thi trwéng chirng khoan trong nwéc da cé tuan ting diém an twong ca vé chat va lwong sau ky nghi & dai ngay.
V&i mirc tang 4,65%, chi s& VN-Index da lot vao Top 3 chi sb c6 mirc téng trwdng manh nhét toan cau trong
tuan vira qua, chi sau ca 2 chi s cia Trung Qudc la Chinext tang 6,8% va Shenzhen tang 5,75%.

Tuan vra qua ciing la tudn chi sb VN-Index c6 mirc tdng manh nhat ké tir tuan két thic vao ngay 08/06/2018.
Dong tién I&n da tré lai sau ky nghi 1& dai ngay trong dé c6 phan déng gép cla khdi ngoai da lan tda khap céac
nhém c¢b phiéu qua dé tao lwc day gitp VN-Index chinh phuc thanh céng méc 950 diém, mic cao nhét trong 8
tudn. Cung véi thi trwdng chung, tudn qua nhém cé phiéu Bluechips tién thém 4,4%, Midcap vot 4,1% va
Smallcap tang 2,2%.

TANG TRUONG INDEX THEO TUAN % THAY POl DONG TIEN CUA CAC
R o . INDEX
Tuan trwéc d6 M Tuan vira qua
4.6% Tuan trwéc d6 M Tuan vira qua
i 4.4% 4.1%
1% 109.3%
. 2.2% 64.9%
1.9% 55.2%
0.7% 34.4%
1.1% 7.7% I
0.0% -089%
-14%9% -10.9%
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Sw thing hoa cta thj trwéng trong tuan vira qua cé sw déng goép rat I&n tte nhdm cé phiéu Vingroup khi
ca 3 c6 phiéu VIC, VRE, VHM déu bat ting manh va déng vai trd nang d& chi sé, cb phiéu VIC tang 13,4%,
VRE tang 6,72% va VHM tang 1,5%. Nhém ¢ phiéu thwc pham, mét trong 3 nhém cé vén héa Ién cé vai trd
luan vién ddi tru cling déng loat tang diém véi MSN tang 8%, VNM tang 3,85%, SAB tang 2,32%.

Trong mét tudn ma hau hét cac cb phiéu déu tang trudng manh theo da tang chung cla thi trwéng thi nhom
ngan hang dién bién khéng qua tich cwec véi mirc ting thap hon mirc trung binh ctia cac nhém cé phiéu.
Hau hét cac cb phiéu nhv VCB, BID, CTG, VPB déu tdng manh trong phién dau tuan nhwng vé gitra va cudi
tudn nhom nay cho thay dau hiéu suy yéu khién da tang bi giam sat.

Piém nhan trong tuan qua dén tir nhém cd phiéu Xay dwng va vat liéu xay dwng khi cac cé phiéu dan
dat cia nhém nay déu bat ting manh, HPG tang 15,75%, NKG tang 27%, HSG tang 19%, HBC tang 15,5%,
BMP tang 11%....Viéc Gia dau duy tri da hdi phuc manh trong tuan qua I1én mébc cao nhét trong 3 thang ciing da
tac dong tich cuc 18n nhdm cd phiéu dau khi. Ca GAS, PVS, PVD, PVC déu tdng manh trén 5% trong tuan qua

Ngoai cac nhom cé vén hoa Ién ting diém nhw trén, trong tuan vira qua ciing chirng kién cac nhdm khac co
murc tang trén trung binh Ia: Ching khoan (HCM tang 13,59%, VND tang 6,56%...), Logistics (GMD tang 5,26%,
CLL tang 12,2%...), Tai nguyén (MSR, KSB, C32 tang binh quan 7%...), Cao su ty nhién (PHR tang 7,45%, DPR
va DRI tang binh quan 5%...)

Chi c6 3 nhém chét tuan trong trang thai giam 1a: Bao hiém, dich vu, 6 t6 va phu tang. Dbi véi nhém 6 t6
va phu ting mé&c du cac cb phiéu nhé van tang diém trong tuan nhwng do ¢b phiéu VEA c6 vén hoa Ién va gidm
4 phién lién tiép sau khi dat dinh gan 55.000 déng/cp vao ngay 12/2 nén da kéo nhém nay gidm diém. Déi voi
nhém dich vy, do ¢b phiéu VJC cling gidm 3 phién lién tiép nén nhom nay chét tuan van gidm nhe bat chap mét
s6 ¢ phiéu khac van tang tét trong tuan nhu: HVN, CIA, SKG...

Thanh khoan chinh la diém nhan trong tuan vira qua khi gia tri khép 1énh binh quan da dat mirc 3.200 ty
dong, téng gia tri giao dich binh quan dat 3.942 ty déng. Pay ciing 1a tudn c6 mdc thanh khodn khép 1énh
cao nhét ké tir tuan két thic vao ngay 07/12/2018 va da vwot mére binh quan 15 tuan. Dong tién trong tuan vira
qua déu c6 mirc ting & hau hét cac nhom index, dac biét tang manh & nhdém Midcap. Do vay, du dong gop lén
vao murc tang cla chi s nhwng nhém Vingroup va nhém ngan hang 1a 2 trong 3 nhém ¢6 vén héa Ién dong vao
trong tuan qua chi & mc khiém tén, ca 2 nhém nay déu thap hon mirc trung binh.

Thanh khoan tang manh trong tuan vira qua thudc vé cac nhém: Logistics, dworc pham, tai nguyén, cao
su tw nhién, chirng khoan, ban 1é, xay dwng va vat liéu xay dwng, Thwe pham....Chi c6 duy nhat nhém
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Thay san la khéng hat dwoc dong tién trong tudn va qua, day ciing 1a tuan the 2 lién tiép dong tién gidam & nhém
nay.
Nhw vay tinh dén thoi diém nay, chi cé 3 nhém cé mirc ting triedng am ké tir dau ndm la: Chirng khoan,
dwoc pham va héa chat. Nhém 6 td va phu ting méc du cé mirc gidm trong tuan vira qua nhwng van la nhém
c6 mirc tang tét nhat ké tlr dau ndm, theo sau 1a nhém Dét may, Cao su tw nhién, Vingroup, san xuét va phan
phdi dién, thwe phadm, diu khi. D6 cling la cac nhém cé mirc tang trwdng trén mirc trung binh. Trong tuan vira
qua, ngoai 3 nhém c6é mre tng trwdng am: bao hiém, 6 t6 va phu ting, dich vu thi tat cd cAc nhém con lai déu
tang diém, dac biét la nhém Xay dwng va vat liéu xay dwng.
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Vé giao dich ctia khéi ngoai: Sw kh&i sac cuda thi trwng trong tuan qua khdng thé khéng nhac téi dong
vén ngoai khi ho tré lai mua rong gan 2.000 ty trén HSX, trong d6 mua rong khép |énh dat 918 ty déng.
Sau khi r6 VN30 dwoc co cu lai, dong vén ngoai da tang cwdng gidi ngan ciing nhw quy ETF trén thj trwdng
da hut rong hang chuc triéu USD.
* PYN Elite tdng manh ty trong VEAM trong danh muc trong khi d6 Tundra Vietnam Fund thém VIC, VRE
va giam ty trong HPG. Bén canh dé ETF ndi cling dang c6 trang thai Premium va lwgng chirng chi quy
dang lwu hanh d4 cao hon so véi héi dau nam 2018.
= Theo di¥ liéu dwoc cong bd, quy ETF ndi VFMVN30 ETF tir dau nam téi nay da phat hanh rong 7,5 triéu
ching chi quy, twong (rng gia tri 107 ty déng (4,6 triéu USD). Théng ké& qua khi cho thdy, mébi twong
quan gitra cac dot phat hanh/rit rong chirng chi quy VFMVN30 ETF véi dién bién thi trwéng 1a kha chat
ché&. Méi dot VFMVN30 ETF ddy manh phéat hanh chirng chi quy, dién bién thj trwérng thuwéng kha thuan
loi, tham chi bt pha manh nhw giai doan ddu nam 2018. Ngworc lai, khi ma VFMVN30 ETF bij rat rong
chrng chi quy, dién bién thi treong sé kém tich cwe, nhw giai doan gitra nam 2018. VFMVN30 ETF hién
dang thu hut sw quan tam khoéng nhé cla gi¢i dau tw trong va ngoai nuwéc. Méi day nhat, vao cudi ndm
2018, Bualuang Securities (BLS), mdt Cong ty chirng khoan dén tlr Thai Lan da phat hanh chirng chi
lwu ky (DR) véi quy md hang tram triéu USD dé dau tw vao ching chi quy VFMVN30 ETF. Trong thoi
gian t&i, dong tién tlr Thai Lan dwoc dw bao sé tiép tuc dd manh vao thj trwéng chirng khoan Viét Nam
thdng qua chirng chi quy VFMVN30 ETF.
= Mbt thong tin dang cha y la tap doan O t6 Trwong Hai chuén bi phat hanh 30,3 triéu cb phiéu voi gia
128.500 ddng/cd phiéu cho dbi tac ngoai Jardine Cycle & Carriage, thu vé gan 3.900 ti dbng, twong
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duwong 167 triéu dé la My. Day |a khoan “xéng dat” dau nam cuia khdi ngoai va cho thay dong vén Fll van
dang hwéng téi cac doanh nghiép tw nhan tdm cé.

Tuan vira qua, khdi ngoai mua rong ca 5 phién va tap trung & cac nhom xay dwng va vat liéu xay dwng, thuc
ph&m va ngan hang. Trong d6 nhém ngan hang va thwc pham dang c6 chudi mua rong lién tiép sang tuan thi
4 lién tiép véi xu hwéng ting dan. Tuy nhién ndi bat nhat 1a nhém Xay dwng va vat liéu xay dwng, sau 3 tuan
ban rong lién tiép thi tudn vira qua khdi ngoai da quay trd lai mua rong manh nhét thj trwérng. Cac nhém cbd
phiéu khac nhw: Chirng khoan, dét may, thly san, san xuat va phan phéi dién, tai nguyén...van dwoc khéi ngoai
mua rong sang tuan thi 2 lién tiép.

GTGD khép Iénh NDTNN nhém CP, GTGD khop 1¢nh NDTNN Trén HSX,
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Trién vong vé dong tién FIl vao khu vwc Emerging dang tré nén kich cuwc khi ddng USD c6 déu hiéu yéu di.
Trong tudn vira qua, cac quy dau tw & khu viee Emerging hat rong dwoc 1,6 ty USD trong khi & khu viec Chau
Au dong vén bi chay ra ngoai 1a 5,9 ty USD, cac quy dau tw & thi trwéng My ciing chirng kién dong vén bi rit ra
khoang 0,6 ty USD va & thi trwéng Nhat ban dong vén chay ra la 0,3 ty USD.
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US Doltar Index, United States, NYSEDXY, 0
funds bet against a further rise in dollar

ing alert indicator for dollar (R1)

Index points
sjutod Xapur

DOLLAR INDEX ON A TOPPING PROCESS|
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Source: Bloomberg, Citi Bloomberg @

Chét lai, Thj trwong da c6 sw khéi dau day an twong sau ky nghi dai ngay, mirc ting khéng riéng & chi
s$6 ma c6 sw lan téa réng khdp cdc nhém cé phiéu, da ting dwoc sw hé tror cia dong tién Ion tré: lai da
giup chi sé VN-Index vwrot méc 950 diém thanh céng va dang tiém can ngwdng khang cw trung binh 200
ngay (MA200).
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Murc ting trong tuan vira qua da giip TTCKVN dirng trong Top 2 céc thi truéng tang trwdng manh nhat toan
cau chi sau Trung Quéc. Thanh khoan ciing da ting lén mirc cao nhét trong 8 tudn mot phan nhd khéi ngoai
tang cwéong gidi ngan manh vao cac nhém nhw xay dwng va vat liéu xay dwng, ngan hang va thyc pham.

Tién I&n da vao thj trwerng dau kho biét chinh xac liéu cac td chirc va tay choi ca nhan Ién da that sw nhap cudc,
hay van Ia tién nhd |& tan dung co hdi dau co. Théng thuwdng sau mét ky nghi dai, thi trwong thién vé xu huéng
hirng khéi. VAn dé con lai 1a sw hirng khéi kéo dai bao lau. Vé&i mirc thanh khodn nhw trong tudn vira qua, c6
|& cAn mot thong tin hd trgr d6t bién hon [a bdi canh binh binh hién tai. Dong tién I&n da dwoc kich hoat, nhiéu
nha dau tw da bat dau quan tdm hon dén thi trwéong, trién vong kinh té vi mé van dang l1a dong lwc khién dong
thai gidi ngan tr phia nha dau tw trong va nwéc ngoai manh mé hon.

Luc nay & bén ngoai, tinh hinh dang cé trién vong hon. Dam phan thwong mai My - Trung dang trong giai doan
nwéce rat trwede thdi han 31/3, két thic vong dam phan tuan trwdc & Bac Kinh, ca hai bén déu noi da dat tién bod
hwéng téi gidi quyét tranh chap, du khéng néi cu thé do 1a tién bd nhw thé ndo. Cudc dam phan maéi sé dwoc
ndi lai & Washington vao tuan nay mé ra kha nang My va Trung Quéc di dén dwoc mot théa thuan nham xubng
thang cudc chién tranh thwong mai kéo dai gitra hai nwéc. Ong Trump néi Washington da tién gan hon bao gi®
hét dén chd "c6 mot thda thuan thwong mai thuc su" véi Bac Kinh. Ong ciing néi sé "vinh du" d& bé toan bd
thué quan néu hai bén dat dwoc mot théa thuan. Cac chi sb chinh ctia TTCK MY tiép tuc ndi dai chudi tdng diém,
8 tuan tang lién tiép ctia Dow Jones tinh dén hién tai la chudi tuan ting dai nhat ctia chi sé ké tir ngay 3/11/2017.
Vé&i phién tdng nay, Nasdaq da thoat khéi trang thai thi trworng dau co gia xudng (bear market). V& phan minh,
S&P 500 cé tuan tang th 7 trong vong 8 tuan tré lai day.

Veé ky thuat, chi s6 VN-Index dang tiém can vung khang cw & MA200 ngay va vung dinh thang 12 & 957 — 965
diém. V6&i quan diém dai han, cac méc can trén tham chi vang dinh thang 10 chi 14 nhé va thir yéu vi mot xu thé
tang trung han méi dang dién ra va néu nhu VN-Index vt cadn MA200 thi thi trwong sé di vao xu huéng tang
dai han. Tuy nhién trong ngén han, cu thé 1a trong tuan nay thij trworng sé cé co hdi diéu chinh trong ving 957 —
965 diém khi lwgng hang T+ vé&i thanh khoan cao vé tai khoan, dac biét & phién khép 1énh 3.700 ty déng phién
13/2. Thi trwdng da két thic mot tudn véi day da dién bién tir tang manh cho t&i phan héa va diéu chinh nhe,
cac phién tiép theo thi trwdng van tiép tuc chiu &p lwc chét Ii tir lwgng hang thanh khoan cao. Tuy vay, néu cé
diéu chinh thi cling khéng dang ngai vi thi trwéng sau 4 phién tang manh lién tiép ciing can ha nhiét d& dong
tién dén mudn cé co hdi mua mai.

Cac kich ban thi trwéng trong tuan téi:

Kich ban 1 (lac quan 60%): Hoan thanh mau hinh Bullish Gartley (Harmonic Trading Pattern), tiép tuc
ting hwéng téi Target 2 twong tvng 1.000 diém — 1.039 diém

D6 thj tudn ctia VN-Index dang hinh thanh m&u hinh Bullish Gartley X.ABCD. Trong 2 tuan qua méau hinh dang
hoan thanh ving muc tiéu 1 (Target 1) dang nhw dw bao véi ving khang cw 947- 955 diém. Day ciing la ving
khang cw cla dwdng MA200 do dé kha ndng cé nhip chinh nhe trwéc khi break viing khang cw nay tién vao
ving muc tiéu 2 (Target 2) twong &ng khang cw manh tlr 1.000 dén 1039 diém:

- Target 1: Ving khang cw Fibonacci 50% twong trng véi vang 931 dén 947 diém. Day 13 ving chét |&i
dau tién c6 thé dién ra sau nhip tdng manh.

- Target 2: Vung khang cw 100% dén 127% twong (rng ving khang cw manh 1.000 diém dén 1.039
diém.

- Target 3: Vung khang cu Fibonacci rat manh 161.8% twong (rng vang 1.088 diém.
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Trong dai han, VN-Index dang hoan thién mé hinh cai ném gidm gia theo tuan, véi cac dinh sau thap hon dinh
trwdc sau mot Bigtrend kéo dai va dat dinh & 1.200 diém trong thang 4/2018. V&i md hinh nay, thi trwdéng con
nguyén kha nang vé lai dinh ci tham chi vwot dinh kha xa néu hoan thién dung véi gia ky vong ctia mé hinh.

VNINDEX - Weekly 2/15/2019 Open 916.98, Hi 955.4, Lo 915.86, Close 950.89 (4.6%) Vol 755,818,432 MA(Close,20) = 930.32, Mid MA(Close,50) = 989.16, =915.27, MA1(Close, 200) = 766.02
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Kich ban 2 (Than trong 30%): Trong kich ban than trong hon, thi trwedng cé thé tich liily quanh méc 940
- 960 diém trwéc khi tién dén vung Fibo 78.6% - 100% & méc 972 — 1.000 diém.

= Trong kich ban than trong hon, thi truéng c6 kha nang diéu chinh & viing 945 diém dén 955 diém, trong
trwdng hop thodi lui thi truéng sé dao ddng xung quanh mébc 940 diém. Véi thanh khodn tiép tuc duwoc
duy tri nhw & tuan truwée, sy ddi tru thanh cong gitra cac nhédm dan dat sé quyét dinh kich ban cua thi
trwdng cling nhw cé bt pha thanh cdng thir thach & MA200 (956 diém).

= V&idién bién dang tich cwc tir bén ngoai, khdi ngoai dang tich cwc gidi ngan va gia dau dang tré lai xu
hwéng tang, chang t6i ky vong thi trwdng chi gap khé & 2 phién dau tuan khi lwgng hang T+ & ving
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thanh khoan cao vé tai khoan, sau dé thi trwdng tiép tuc xu hwéng tdng diém dé kiém tra dwdng MA200,
néu vwot MA200 kha nang thi trwérng sé chinh phuc dinh thang 12 va thang 10 vira qua tai vang 1.000
—1.023 diém.

VNINDEX - Daily 2/15/2019 Open 951.9, Hi 955.4, Lo 94826, Close 950.89 (-0.2%) MA(Close,20) = 917 16, =919.79, MA2(Close,200) =
201.870 1228.00

Kich ban 3 (kém lac quan 10%): Kiém nghiém lai viing hé tro’ 900

Kich ban xau dwoc kich hoat trong trwdng hop TTCK Thé giéi va khu vwc roi vao giai doan gidm sau va anh
hwéng manh dén TTCK Viét Nam. Chi s6 VN-INDEX xuyén thing hé tro manh 930-915 diém va c6 thé kiém
nghiém lai viing 900 diém.

VMNINDEX - Daily 2/15/2019 Open 951.9, Hi 955.4, Lo 948.26, Close 950.89 (-0.2%) MA(Close,20) = 81716, =919.79, MA2(Close,200) = .
£01.57 1228.00

Dién bién Thi trw&ng chrng khoan phai sinh:
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=  TTCK phéi sinh tudn qua dwdng nhw chiu sy anh hwéng trwdc sy thay déi phi phai sinh méi dwoc S&
chinh thirc thay ddi vao ngay 15/2. Ngoai phi giao dich do CTCK quy dinh, NDT sé& can bd sung thém phi
trd cho Trung tadm lwu ky (VSD) va Sé& giao dich chirng khoan HNX theo théng tw 127 bao gdm phi hop
doéng twong lai (HDTL) chi s6, HDTL trai phiéu Chinh pha, phi dich vu quan ly vi thé, phi dich vu quan ly tai
san ky quy.

= Trwéc dién bién méi nay cung véi anh hwdng sau ky nghi 1& da khién NDT phan nao giam giao dich trén
TTCK PS va dong tién c6 xu hwéng bi hut sang co' s&. Thanh khodn thj trwéng chi dat 535.785 hop déng
gidm nhe so véi tuan trwdc Tét. Trong d6 hop dong thang Hai van la hop ddng dwoc giao dich véi khéi
lwong &p dao 531.013 hop dong. Gié tri giao dich trong tuan dat tdng hon 47.549,7 ty ddng, dao déng nhe
S0 véi con sbé cla tuan trwdc do.

= Chisb co sé hirng kh&i di Ién cao hon 4,4% so véi phién cubi cung truwdc Tét, tuy nhién véi tinh hinh chung
cta thé gisi tiém an nhiéu rii ro diéu chinh, cac HDTL van than trong gitr mrc thdp hon co sé, dac biét
trong phién cudi tuan basis dwoc néi rong dang ké. Hop ddng VN30F1902 cudi tuan nay tang 2,42% so Vo
tuan trwdc 1én 889,6 diém, hién thp hon co s& 8,14 diém. Ba hop déng con lai ciing tang lan lwot 1én 885
diém (+2,12%), 884,8 diém (+2,06%) va 886,7 diém (+2,00%). Theo d6 basis cac hop déng lan lwot dat -
12,74 diém, -12,94 diém va -11,04 diém.

= Ngan han, trong bdi cdnh VN-Index va VN30-Index dang tiém can ving khang cw kha manh, ching toi ky
vong nhip diéu chinh s& mé ra co héi trading trong phién déi véi gi¢i dau tw. Hoat ddng gitr vi thé qua dém
can can nhac khi VN30-Index nhiéu kha nang sé tiép tuc gidng co manh dwdi sy deo bam cla ap lwc ban.

= V& mat ky thuat, VN30-Index diéu chinh tr& lai sau chudi tang trwdng. Stochastic Oscillator di vao ving
overbought nén hién twong rung lac co thé tiép dién, tuy nhién rdi ro gidm sau khéng I&n khi MACD van
nam trén dwdng signal. Giai doan tang trwdng van con khi chi sé déng ctva trén nhém MA ngan han. Néu
vuot ving khang cw 900-903 diém thi muc tiéu maéi ctia VN30-Index sé la viing 915-920 diém. Nguoc lai,
chi sb c6 thé test lai hd tro 880-885 diém.

= Tinh dén thoi diém cudi tuan nay, tbng khéi lwgng mé (Ol) trén thi trwéng dat 21.554 hop déng, tang 2,09%
S0 v&i tbng khdi lwong mé thei diém cudi tudn truée, trong dé Ol cha hop ddng VN30F 1M tang 1,91% dat
20.212 hop ddng. Hop déng VN30F2M, VN30F1Q va VN30F2Q c6 Ol lan lwot dat 999, 252 va 81 hop
dong.

= Nha dau tw can chi y, hop ddng VN30F1902 sé& dao han vao thir Nam (21/02) tuan téi. Theo dé hop dong
VN30F1903 sé thay thé giao dich véi tw cach F1M, thanh khodn va Ol hop ddng nay da ting dang ké tw
trong tuan nay. Béng thdi, hop dong VN30F1904 dwoc dwa vao giao dich lan dau véi tir cach F2M trong
phién thir Sau (22/02) nay.
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CLTT xin gti kém ban nhan dinh nay danh muc cac cé phiéu theo d&i trung dai han va danh muc
trading ngan han.

Gia KLGD TB
02/15/2019 iM

Khuyén
nghi

Von hoa (Ty dong) Room NN EPS 4Q

1 VCB N3m gii 219,936 23.4% 3,360 17,078 18 59,300 979,974
2 MBB Mua 47,638 20.0% 2,366 14,554 9 22,050 5,084,085
3 ACB Mua 37,664 #VALUE! 3,498 15,651 9 30,200 3,059,550
4 BID Nam giit 113,330 3.1% 2,401 14,792 14 33,150 862,588
5 CTG Theo doi 77,447 29.5% 2,064 18,694 10 20,800 5,322,260
6 VPB Theo do6i 52,206 23.2% 2,820 12,255 8 21,250 1,990,439
7 HDB Theo doi 29,822 26.7% 1,966 14,348 15 30,400 1,130,278
8 VIB Theo do6i 13,377 #VALUE! 1,419 11,087 13 17,800 191,011
9 LPB Theo doi 14,017 4.5% 1,802 12,904 5 8,900 550,387
10 STB Theo doi 23,447 14.5% 744 13,185 17 13,000 3,873,991
11 TPB Theo do6i 18,032 30.2% 1,340 9,078 16 21,200 289,404
12 TCB Mua 95,282 #DIV/0! 2,839 14,151 10 27,250 2,286,190

Chirng khoan

13 SSI Theo doi 13,671 57.8% 2,899 18,921 9 26,850 1,475,917
14 HCM Theo doi 6,607 60.9% 6,094 23,667 8 51,000 245,698
15 VND Theo doi 3,556 46.6% 1,943 14,281 9 17,050 631,092
16 MBS Mua 1,856 0.0% 1,488 11,957 10 15,200 126,252
Bao Hiém
17 BVH Nam gii¥ 66,935 24.8% 1,728 20,798 55 95,500 61,036
18 PVI Theo doi 7,673 #VALUE! 2,230 28,907 15 33,200 35,763
Bat dong san
19 VIC Nam giir 357,462 9.3% 1,366 17,244 82 112,000 569,015
20 DXG Theo do6i 8,641 48.8% 3,042 13,171 8 24,700 1,068,895
21 DIG Theo do6i 4,204 37.9% 1,087 11,561 15 16,650 1,009,152
22 KDH Theo do6i 12,918 47.6% 1,403 15,591 22 31,200 259,926
23 NLG Mua 6,433 49.0% 4,156 19,075 6 26,900 241,390
24 HDG Theo do6i 3,493 15.5% 3,507 15,157 10 36,800 215,645
25 LHG Nam giit 963 14.2% 4,958 22,563 4 19,250 241,115
26 VHM Nam giir 271,081 15.5% 1,879 27,617 43 81,200 355,361
27 KBC Mua 6,718 20.3% 1,130 18,685 13 14,300 2,676,229
28 PDR Theo do6i 7,139 6.3% 1,935 11,820 14 26,800 614,244
Dau khi
29 GAS Nam giif 179,911 3.4% 6,473 22,203 15 94,000 388,022
30 BSR Theo dbi 44337 41.1% #N/A N/A #N/A N/A #N/A N/A 14,300 1,482,426
31 PLX Theo do6i 65,705 11.9% 3,285 16,916 17 56,700 538,947
32 PVD Theo do6i 6,528 19.8% 0 1 111 17,050 1,664,055
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Xay dung & VLXD

33 CTD Theo doi 10,529 48.6% 20,202 103,227 7 139,500 130,304
34 VCs Theo doi 10.114 2.6% 5,620 17,592 11 64,500 215,192
35 VGC Theo doi 9102 25.1% 1,179 13,763 17 20,300 1,771,967
36 CVT Theo doi 827 13.8% 4,363 16,425 5 22,550 279,241
37 PTB Theo doi 2965 15.4% 8,346 30,402 7 61,000 62,271
38 BMP Theo doi 4142 76.7% 5,586 30,410 9 50,600 92,198
39 NTP Theo doi 3480 23.0% 3,938 24,025 10 39,000 15,513
40 AAA Theo doi 2 645 10.0% 1,731 14,642 9 15,400 1,434,682
41 HT1 Nam giir 6.028 5.9% 1,599 13,024 10 15,800 225,562
Thép
42 HPG Nam giit 67115 39.2% 4,334 18,317 7 31,600 4,257,681
43 HSG Theo dbi 2971 15.7% 355 13,439 22 7,720 2,384,287
bién
44 REE Mua 10,883 49.0% 5,068 28,283 7 35,100 380,859
45 NT2 Mua 8464 22.8% 2,874 12,815 10 29,400 274,909
46 PC1 Theo doi 3953 37.7% 3,539 23,109 7 24,500 135,681
47 TV2 Nam giir 1512 14.4% 21,392 51,475 6 122,800 25,342
48 POW Mua 39226 15.4% 1,026 11,437 16 16,750 2,115,996
Logistic
49 VSC Mua 2210 41.9% 5,746 31,259 8 44,100 111,603
50 GMD Mua 8017 49.0% 6,311 19,229 4 27,000 383,178
Hang tiéu dung & Ban
lé
51 VNM Mua 244 145 59.6% 4,997 14,620 28 140,200 693,958
52 MSN Theo d&i 98.519 41.9% 5,416 16,729 16 84,700 579,921
53 QNS Mua 12,698 11.8% 4,154 18,197 10 43,400 172,767
54 VHC Theo doi 8852 36.6% 13,325 40,989 7 95,800 179,513
55 MWG Nam giir 38,153 49.0% 6,481 18,950 13 86,100 488,256
56 FPT Mua 27119 49.0% 5,322 19,350 8 44,200 441,996
57 DGW Nam giir 970 10.3% 2,504 18,051 10 23,900 401,629
58 DHG Theo doi 12.159 46.4% 4,037 22,423 23 93,000 98,602
59 PNJ Nam giir 16,149 49.0% 5,428 20,860 18 96,700 209,387
60 VRE Theo do6i 72,077 31.8% 646 11,192 48 30,950 1,350,269
Phan bon & hoéa chat
61 BFC Theo do6i 1303 14.0% 3,278 17,651 7 22,800 50,386
62 DPM Theo doi 9001 23.2% 1,492 20,403 15 23,000 549,101
63 DCM Theo do6i 4812 3.5% 997 11,642 9 9,090 691,515
64 LAS Theo d&i 1129 5.4% 1,017 11,782 10 10,000 18,654
65 CSM Theo doi 1544 2.7% 157 11,533 95 14,900 45,934
66 DRC Theo d&i 2 566 24.4% 1,191 12,845 18 21,600 174,058
67 PAC Theo doi 1.708 28.3% 3,282 13,346 11 36,750 10,333
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68 DGC Theo doi 5,306 0.9% 2,081 25,972 21 42,800 105,995
Du lich va giai tri
69 HVN Theo do6i 57,157 9.4% 1,727 12,234 23 40,300 610,036
70 vic Theo do6i 65,697 22.7% 9,463 19,557 13 121,300 543,943
71 AST Theo doi 2,434 28.3% 4,337 14,094 16 67,600 74,107
Dét may
72 TCM Nam giif 1,535 48.9% 3,678 22,563 8 28,350 662,580
73 TNG N3m giif 928 18.9% 3,200 15,085 6 18,800 687,590
Cao su
74 PHR Nam giir 5,176 8.0% 3,635 19,741 11 38,200 343,555
75 DPR Theo do6i 1,525 #DIV/0! 4,933 49,888 8 38,000 84,467
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