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NHAN DINH TTCK VIET NAM TUAN 09/12 — 13/12/2019

Dién bién thi trwong quéc té:

.z Tang giam 1

VN-Index 963.56 -0.74 15.82 7.96
VN30 880.43 -0.79 12.78 2.98
Dow Jones 28,015.06 -0.13 19.28 20.09
S&P 500 3,145.91 0.16 20.93 25.49
DAX 13,166.58 -0.53 24.35 24.70
CAC 5,871.91 -0.56 21.03 24.12
Nikkei 225 23,354.40 0.26 18.59 16.69
Shanghai 2,912.01 1.39 14.01 16.77
Vang 1,460.17 -0.26 13.85
Dau WTI 59.20 7.30 30.37

Giang co la xu hwéng chinh cda ching khoan thé giéi trong nhitng phién giao dich gén day, khi thj
trieong dén nhan nhdng thong tin thidu nhat quan vé kha ndang Washington va Bac Kinh dat mét théa
thudn thwong mai giai doan 1 trwéc ngay 15/12 - thoi diém chinh quyén Téng théng Donald Trump dw
kién c6 dot 4p thué quan méi I1én hang héa Trung Quéc. Sau ddy la nhirng théng tin ddng chu y trong
tuan:

1. Cudc chién tranh thuong mai gii? My- Trung Quéc van réat khé lwomg. Cé vén kinh té Nha Trang Larry
Kudlow cho biét ngay 15/12 van l1a théi han ma chinh quyén Téng théng Donald Trump sé thuc hién dot
ap thué tiép theo 1&n hang hdéa Trung Quéc. Tuy nhién, 6ng Kudlow néi "dam phéan vén dién ra tich cuc,
gén nhw hang ngay, va hai bén lién lac mét thiét". My va Trung Qudc cling cing rdn va con c6 nhiéu van
dé hai bén phai nhét tri. C4 2 bén chi con chwa téi 10 ngay nifa truéc khi Washington &p thué cao hon
déi v6i hang hoa Trung Quéc. Thué bé sung déi véi 156 ty USD hang Trung Quéc sé co hiéu luc vao
ngay 15/12.

2. Dién bién méi trong cdng thdng thuong mai My- EU. Phép va Lién minh chau Au (EU) néi sé tra diia néu
My dénh thué hang héa Phéap. Pai dién Thuong mai My cong bé hdm thir Hai (02/12) danh sach hang
héa Phap c6 thé bj nang thué Ién 100%. Quyét dinh nay duoc dua ra sau khi Phap ap thué dich vu ky
thuat sé, diéu ma My cho rdng la déi xir khdng céng bang véi cac cong ty cdng nghé cda My. Cac quéc
gia chau Au khéac, bao gém Anh, ciing Ién ké hoach ap thué ky thuat sé.

3. Séliéu cda Bo Thuong mai My cong bd ngay 5/12 cho biét thuong mai clia nuéc nay da giam 7,6% trong
thang 10, xuéng muc thdp nhét trong vong 16 thang qua do su sut gidm hang héa nhdp khéu ter Trung
Quéc. Tham hut da gidm ter mike didu chinh 51,1 ty USD héi théang truoc xubng con 47,2 ty USD. Néu
tinh trang nay tiép tuc kéo dai sang thang 12 thi mét khodn tham hut nhé cé thé tao mét ci hich cho téng
sén pham quéc néi (GDP) cda My trong quy IV.

4. Hoat déng sén xuét tai My tiép tuc co6 dién bién x4u vao thang truée, Vién Quan ly cung tng cho biét.
Chi sé sén xudt PMI cta ISM da gidm xudng 48,1 vao thang 11, thdp hon wéc tinh 1a 49,4. B4o céo tor
Vién Quan ly ngudn cung Hoa Ky (ISM) cho thdy nganh sén xuat My trong thang 11 gidm thang the tw
lién tuc, lam ddy I1&n lo ngai rdng chudi thoi gian tdng trréng dai nhét trong lich st ciia nén kinh té 16n
nhét thé gisi.
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5. B&o céo hang tuan ter B Lao dong My cho thdy sé don xin tror cap that nghiép 1an dau & nuwéc nay gidm
203.000 trong tuén truéc, mac gidm manh hon dw bdo. Do d6, sb don xin tro cép that nghiép 1an dau
trong tudn qua gidm vé mdc thap nhét 7 thang. Bén canh dé, mét bao cao khac cho thdy nén kinh té
nuéc nay co thém 266.000 viéc lam méi trong thang 10, mike tdng manh nhét 10 théng va vuot xa duw
béo cda gi6i phan tich. Ty 1é that nghiép nho dé gidm xuéng con 3,5%. D& liéu nay gidp xoa dju néi lo
vé mét sw suy yéu cda thj truong viée lam My.

6. Téng thdng My Donald Trump ngay 2/12 khi bat ngo tuyén bé ap thué quan I&n thép va nhém nhép khau
ter Brazil va Argentina. Haing tin Reuters cho biét, giéi chire hai nuwéc b "séc” vi quyét dinh nay cda éng
chd Nha Tréng va dang cb géng di tim cau tré 16i. Bé trudng B6 San xuét Argentina, dng Dante Sica, thi
noi rdng dong thai cda 6ng Trump la "bat ngo” va éng dang rat mudn noi chuyén véi cac quan chic My.
Theo s6 lidu cda Argentina, nuéc nay da xuét khdu khodng 520 triéu USD thép va nhém sang My trong
ndm nay, sau khi xuét khdu 700 triéu USD trong 2018.

7. Doanh thu nganh ban 18 Héng Kéng gidm manh ky luc trong thang 10 vira qua, trong béi cdnh nén kinh
té cta vung lanh thé hing chju dnh huéng tiéu cuc cda phong trao biéu tinh kéo dai ter ddu thang 6.
Hang tin Bloomberg dan sé liéu do chinh quyén Hong Kéng cong bé ngay 2/12 cho thdy doanh thu ban
18 cua thanh phé gidm 24,3% trong thang 10 so véi cung Ky ndm ngoéi, mét mic gidm chua timg c6 tién
|é va danh déu thang ther tw lién tiép gidm vaéi tée dé hai con sé.

8. Nhat Ban vira tung goi kich thich tai khéa dau tién ké tir ndm 2016, theo dé chi 13,2 nghin ty Yén, tuong
duong 121 ty USD, dé khac phuc thdm hoa thién tai, nAng cép co sé ha tédng va dau tw vao cac céng
nghé méi. G6i kich céu trén dw kién duoc trién khai trong thoi gian 15 thang va 1a mét trong nhing goi
chi titu manh nhét cda Nhat Ban ké tir cuéc khing hodng tai chinh toan cdu 2008-2009. Ké hoach nay
duoc dua ra trong bdi canh Nhat Bén tim céch ngdn da gidm téc cua nén kinh té trong nuéc dudi tac
déng cda kinh té toan cdu suy yéu, dot tdng thué tiéu thu gan day cua Nhat, va rdi ro suy gidm ting
trudng séu hon sau khi nuwéc nay dang cai Thé van héi mua hé Tokyo 2020.
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Thi trweéng chieng khoan My tang diém vipng vang trong phién giao dich ngay thir Sau, khi béo céo viéc
lam kha quan va hy vong vé dam phan thwong mai My-Trung gitip nha dau tw hwng phan. Cac chi s6
dong clra ngay dwéi mire ky luc da dat dwoc vao ngay 27/11/2019. S&P 500 chi con cach 0,3% so véi mlre cao
moi thdi dai. Dow Jones va Nasdaq Composite déu thdp hon 0,6% so véi mae ky luc. Tuy nhién, sau mot tuan
day bién déng khi thi trweng dén nhan nhirng tin tie thiéu rd rang vé dam phan thwong mai va nhirng sb liéu
kinh té t6t x4u dan xen, chi cé S&P 500 ting diém trong ca tuan. Hai chi sé6 Dow Jones va Nasdaq két thiic mot
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tuan di xudng. Vao ngay thir Sau, Bé Lao déng My cho biét nén kinh té nwéc nay da tao ra thém 266.000 viéc
lam trong thang 11, cao hon nhiéu so v&i dw bao tang 187.000 nguwdi tlr cac chuyén gia kinh té tham gia cudc
tham do clia Dow Jones. Ty 1& that nghiép Iui xudng 3,5%, mirc thap nhéat ké tr nam 1969. Loi suét trai phiéu
Chinh pht My tién |én dinh trong phién sau khi di liéu viéc lam dwoc cong bd, qua dé khién gia trai phiéu giam.
Loi suét trai phiéu Chinh phd My ky han 10 ndm dao déng tai mrc 1,84%, con loi suét trai phiéu ky han 2 nam
¢ mirc 1,62%.

CAc thj trwong chirng khoan chau Au hau hét giam diém trong tuan qua khi cing thang thwong mai giira
My va EU leo thang. Ngay 2/12, My de doa sé& ap thué lén dén 100% lén sé hang hda tri gia 2,4 ty USD cula
Phap, dap tra viéc nwéc nay danh thué dich vu ky thuat sd (DST) ma My cho la phan biét dbi xtr. Phap va Lién
minh chau Au (EU) néi sé tra diia néu My danh thué hang héa Phéap. Tinh chung tuan qua, chi s DAX 30 cla
DPurc gidm 0,53%, chi s6 CAC 40 clia Phap giam 0,56% va chi s FTSE 100 cta Anh gidm 1,45%.

Thi trwong chirng khoan chau A dong loat héi phuc khi tam ly cta gi&i dau tw dworc cai thién nhe tin
hiéu tich cwc vé van phan thwong mai gitra My va Trung Quéc. Tai thi trwdng Tokyo, chi sb Nikkei 225 cla
Nhat Ban tang 0,26% lén 23.354,4 diém khi ky vong vao dam phan thwong mai My-Trung lai xuét hién, song
cac nha dau tw van than trong trwédc mot vai yéu td khac, trong dé cé cudc tdng tuyén clv tai Anh vao tuan toi.
Ciing trong tuan qua, Nhat Ban vira tung géi kich thich tai khéa dau tién ké tlr ndm 2016, theo d6 chi 13,2 nghin
ty Yén, twong dwong 121 ty USD, dé khac phuc tham hoa thién tai, nang cap co sé ha tAng va dau tw vao cac
céng nghé méi. Goi kich cau trén dw kién dwoc trién khai trong thoi gian 15 thang va la mét trong nhivng goéi chi
tiéu manh nhét ctia Nhat Ban ké tlr cudc khiing hodng tai chinh toan cau 2008-2009. Tai Trung Quéc, Shanghai
Composite va Shenzhen Composite lan lwot tang 1,39% va 3,09%. Chi sé Hang Seng cta Hong Kong ciing
tang 0,58%. O chiéu nguorc lai, Kospi ctia Han Quéc gidm 0,29%, ASX 200 cla Australia va NZX 50 cta New
Zealand 1an lwot gidm 2,03% va 0,63%.

Dién bién gi4 dau thé gi&i: Gid dau tudn qua ting manh sau quyét dinh cat giam san lwong ctia OPEC+

Dién bién gia dau theo tuan (weekly)
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= Cac hop ddng dau thé twong lai tdng manh vao ngay thir Sau (06/12), ghi nhan mirc dong ctra cao nhat

ké tlr thang 9/2019, sau khi OPEC cuing v&i cac ddng minh ddng y chinh thirc cat gidm san lwong thém
500.000 thing/ngay trén mirc thda thuan cét gidm hién tai, b4t dau vao thang 01/2020. Tuan qua, hop
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ddng dau WTI da vot 7,3%, danh dau tuan tdng manh nhat ké ti tuan két thic ngay 21/06/2019. Hop
ddng dau Brent ting 6,5%, chirng kién tuan tdng manh nhat ké tlr tuan két thic ngay 20/09/2019. Ca 2
hop ddng dau WTI va dau Brent déu déng ctra tai mirc cao nhat ké tr thang 9/2019.

= T4 chirc cac nwéc xuat khdu dau mé (OPEC) va cac déi tac do Nga dan dau (goi chung 1a OPEC+) hém
6-12 cho biét da dat dwoc thda thuan tiép tuc cat gidm san lwong khai thac trong nd lwc ngan chan tinh
trang thira mira ngudn cung, hé tro' gia dau va tang ngudn thu. Cu thé, tai hdi nghi & tha d6 Vienna - Ao,
OPEC+ nhét tri cat gidm san lwong ddu mé thém 500.000 thung/ngdy tlr méc cét gidm 1,2 triéu
thung/ngay hién nay (so vé&i thoi diém thang 10-2018). Buwéc di méi nay dw kién c6 hiéu lwc tir ngay 1-
1-2020. Ngoai ra, trong dién bién gay ngac nhién, OPEC théng b4ao mét sb thanh vién cda ho, chd yéu
la A Rap Saudi, sé tinh nguyén cat gidm thém san lwgng dé dwa con sé trén [én mirc 2,1 triéu thing/ngay.

= Bén canh do, di¥ liéu tr Baker Hughes vao ngay thi¢r Sau da mang dén nhiéu sy hé tro' cho gia dau. D&
liéu cho thay sb gian khoan dau dang hoat ddng tai My gidm 7 tuan lién tiép, méat 5 gian con 663 gian
trong tuan nay.

Thi triwdng chiwng khoan Viét Nam 09/12 - 13/12: Tich liiy va phuc hdi!

Chi s6 VN-Index, VN30, Midcap va SmallCap
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= Thj truong diéu chinh sang tuén thir 4 lién tiép va dang hinh thanh ving can bang méi & khu vuc hé tror
950 - 960 diém. Theo théng ké ter Bloomberg, trong 10 ndm tré lai day, xac suét thj truong thuong téng
vao thang 12 véi ty suét loi nhuan binh quan la 0,79%

= Thanh khodn tdng Ién muc trén 3.300 ty/phién cho thdy nha dau tw d4 sén sang bt day cho nhip phuc
héi sap téi. Dong tién tdng & 3 nhém: Vnindex, Vn30 va déc biét la nhém smallcap, trong khi d6 nhém
midcap dang bj rdt rong sang tuén ther 2 lién tiép.

= Khdi ngoai tiép tuc chudi ban rong sang thang thev 5 lién tiép, dong tién qua cac quy ETF da dao chiéu
nho lyc mua tee quy ETF ndi.

= V@ ky thudt, thj truomg c6 kha néng tich Idy & viing 950 — 960 diém (nguéng Fibonacci 50%), trong khi
ap luc ban ciing khéng con ép thém duoc, ving can bang cung cdu ciing dang duoc hinh thanh. Kijch
ban kha di la thj triong phuc héi véi bién dé hep truée khi bat tdng kiém nghiém lai vang MA200 & mic
983 diém. Trong truong hop khdng thuén loi, thj triromg co thé thodai lui dé kiém tra nguéng hé tro cing
ké tir ddu ndm & 940 diém — 945 diém.

= Chién lwge dau tw: cé thé gidi ngan & nhip tich Idy, trong truong hop kha quan khi thj triong tang diém
can chu y vang can 983 diém, noi c6 mét ctia duong MA200. Néu thj truong thi trong cé thé bit phé
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vGi sw hé tro tir thanh khodn, sé tiép tuc ndm giilk hodc tang ty trong, truong hop khéng thanh céng sé
giam ty trong.

= Co héi dau tw: Céac cb phiéu trong ré VN30, déc biét chi y dén céc cb phiéu nam trong céc ré index
méi. Bén canh dé la cac cd phiéu nhém ngén hang, chteng khoan, bét déng san, vat liéu xay dwng, san
xuat va phan phéi dién...

Thi trwéng trong nwée didu chinh sang tuan thir 4 lién tiép, vé ngwdng thap nhat 950 diém, trwéc khi héi phuc
2/3 phién cuéi tuan. Viéc gilr virng ving hd tro 950 diém — 960 diém dang mang dén ky vong cho mét nhip phuc
héi khi thanh khoan & ving nay da tang, cho thdy nha dau tw da sn sang bat day. Diém han ché Itc nay la viéc
khéi ngoai van tiép tuc ban rong, day ciing la thang thir 5 lién tiép khéi ngoai ban rong.

% THAY POI CUA CAC INDEX THAY POI DONG TIEN

Tuan trwéc d6  WTuln viva qua Tuan trwdc d6. mTuln vira qua 22.1%
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DPa giam diém cua VNM va MSN |a nhan té chinh tac dong tiéu cwc Ién thi trwong. Déac biét sy sut giam
manh gan 11% cta MSN da khién VN-Index lao déc trong tuan qua. Bén canh dé, van cé mét sb ¢ phiéu tac
doéng tich cwc 1én thj trwdng nhw SAB, HPG, HDB, MWG.

Ap lwc diéu chinh dé nang Ién cac cb phiéu nhém dau khi. Cac bluechip dai dién nhw GAS, PVS, PVD, PVC déu
gidm diém. Trong do, GAS gidm manh hon 2% trong tuan qua.

Sw phan héa xay ra & nhom cb phiéu ngan hang. Trong khi HDB, TCB ting manh trong tuan qua thi cac cé
phiu dai dién khac nhw BID, VCB, VPB, MBB lai di&n bién kha bi quan va giam diém.

N6i bat va bt pha phai ké dén nhom vat liéu xay dwng. Pac biét nhat 1a HPG khi cé phiéu nay danh dau
mot tuadn ting diém manh hon 4%. Cac cé phiéu khac nhu HSG, POM, HT1 ciing c6 dwoc mirc ting trwdng
S0 V&i tuan trwéec.

Dién bién thanh khoan: Thanh khoan trong tuan vira qua tang 8% so vé&i tuan trwéc trong khi van cao hon
13,4% so v&i binh quan ké tlr ddu nam, dat 3.307 ty ddng. Tong gia tri giao dich binh quan tang 27,8% dat 4.944
ty déng. Trong tudn vira qua, dong tién tang & ca 3 nhom (VN-Index, VN30 va Smallcap), trong khi nhém midcap
bi rat rong sang tuan thir 2 lién tiép.

Vé co’ ciu dong tién: Nhom Vingroup da vwon I1&n chiém vi tri diu tién vai ty trong 25% trong tuan va 21%
trong thang, tiép tuc vuot nhém ngan hang vén thuwéng xuyén gitr vi tri nay trong nhiéu tuan qua. Ping thir 2 la
nhoém Ngan hang véi ty trong 16% trong tuan vira qua va 21% trong thang. Cac nhém cé phiéu cé ty trong cao
sép lan lwot tiép theo la: thwe phadm, Xay dwng va vat liéu xay dwng, bat ddng san, dau khi, dich vu,...
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e Nha dau tw nwéc ngoai la nhan té tac déng thiéu tich cuwe trong tudn dau thang 12 khi trélai trang
thai ban rong kha manh véi gén 520 ty déng trén HSX. Trong dé, riéng GTGD khép lénh Ién téi -
605 ty déng véi tam diém x& ban cda khéi ngoai 1a cé phiéu MSN va VNM.

e Trén san HOSE, sau chudi ngay dai “wu 4i” véi VRE, nha dau tw nwérc ngoai da chuyén huréng va
mua rong manh nhét cé phiéu HPG trong tuan dau tién cda thang 12. Cu thé, khéi ngoai mua rong
gén 4,2 triéu cé phiéu HPG, véi téng gia tri tvong tmg 98 ty déng. Céc méa duoc mua rong manh tiép
theo dé 1a HVN véi 63 ty dong (1,78 triéu cé phiéu), KDH véi 28,4 ty déng (gan 1,1 triéu cé phiéu), CTG
V6i 25,3 ty déng (1,25 triéu cé phiéu)... Tréi lai, cé phiéu MSN sau thdng tin sap nhdp VinEco va
Vincommerce da lién tiép bjkhéi ngoai xa ban manh va day cing Ia ma dan dau danh muc bi ban
rong manh. Theo dé, MSN bj ban rong gén 6,71 triéu cé phiéu, tuong ung téng gia trj 417,5 ty dong.
Pumg & v tri thtr 2, VNM bj ban rong 188,4 ty déng, tuong duong khéi lvong gén 1,61 triéu cé phiéu.
Ngoai ra, VHM bj ban rong 99,1 ty déng, ROS bj ban rong gén 40 ty déng...
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e Trén san HNX, cé phiéu PVS sau chudi ngay dai bj ban manh da quay tré lai vi tri d&n déu trong danh
muc dwoc mua rong manh vé gia trj trong tuédn dau tién cuda thang 12, dat 3,3 ty déng, tuong duong khéi
long dat 186.595 don vi. Trong khi d6, xét vé khéi lrong, SVN la ma bj ban rong manh nhét, dat hon
1,66 triéu cé phiéu, tuong tmg téng gia tri 3 ty déng. O chiéu nguoc lai, CEO bj nha déu tw ngoai ban
rong manh nhét véi 372.000 c6 phiéu, gia trj ban rong tuong umg dat 3,3 ty déng. Tiép theo d6, NDN b
ban rong 3 ty déng, PVG bj ban rong 0,9 ty déng, HUT véi 0,6 ty dong...
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e Ly ké tr ddu nam, khdi ngoai mua rong 8.251 ty ddng trén san HSX, chi yéu théng qua giao dich thda
thuan con lai 1a khép 1énh véi gia tri Ity ké ban rong -1.156 ty déng (mdc thap nhat ké to» dau nam).
Trong dé dong tién chay qua ké&nh ETF khoang 233 triéu USD.

e Céac nhém cb phiéu duwoc khdi ngoai mua rong ndi bat co: Dau khi (2.676 ty ddng), Ngan hang (1.668 ty
dodng), B4t dong san (538 ty déng),...trong khi ban rong & cac nhém nhw: Dich vu (-1.424 ty ddng), Thuc
phadm(-1072 ty déng), chirng khoan (-593 ty déng), Hoa chat (-437 ty dong)...

Vé dong von ETF: Tuan vira qua, quy VanEck tiép tuc bbj rat rong nhe 0,8 triéu USD trong khi quy ETF
néi hat dong dwoc hon 1,14 triéu USD, qua dé nang tong gia tri vao rong ké ter ddu ndm cida cac quy ETF
|én 233 triéu USD. Ngoai ra, dong vén quéc té ciing ghi nhan tuan ban rong & nhiéu thi trieng mac du
vay tin hiéu da gidm ban so véi tuan truéc dé.

Aggregates 1w YTD 1y
Flow (USD) 526,034 233,010,241 249,597,571
Flow/Assets(%) 0.06 25.29 27.09
Name Ticker 1W Flow YTD Flow
(MLN USD) (MLN USD)
VanEck Vectors Vietnam ETF VNM US (0.80) 100.95
VFMVN30 ETF Fund E1VFVN30 VN 1.27 89.16
KIM KINDEX Vietnam VN30 ETF Sy 245710 KS - 21.20
Xtrackers FTSE Vietnam Swap UC XFVT GR = 10.82
Premia MSCI Vietnam ETF 2804 HK - 4.24
Premia MSCI Vietnam ETF 9804 HK = 4.24
SSIAM VNX50 ETF FUESSV50 VN 0.06 2.39
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Dong vén dau tw gian tiép FIl: Dong vén qudc té ghi nhan tudn ban rong & kha nhiéu thj truong trong dé cé
Viét Nam.

World Foreign Portfolio Investment
Bond Portfolio
currency [[Ell @ Group By Region
Country Date Daily MTD QTD YTD 12M
Asia Mln Mln Mln Mln Mln
2 China 09/30 9,184.8 9,700.7| 81,188.4 62,223.1
3 India 12/05 61.1 5,083.8 13,244.5 13,608.6| 18,728.1
4 Indonesia 12/06 55.2 37.0 2,931.1 2,629.2 6,119.0
5 Japan 11/29 14,926.1 40,440.9 937.4 37,029.1
6) Malaysia 12/05
7) Philippines 12/06 . 8.7 871.1
8 S. Korea 12/06 5,753.7
9 Sri Lanka 12/06
10) Taiwan 12/06 19,764.8
1D Thailand 12/06 7,660.7
12 Vietnam 12/06
Americas
14 Brazil 12/04
15 Canada 09/30
16) Chile 09/30
17) Colombia 03/31
18) E1 Salvador 06/30
19) Mexico 12/31

Chét lai, chudi gidm cda thj truong trong nuéc da lan sang tuan thir 4 lién tiép va dai nhat ké tir cudi thang 5 va
d4u thang 6 vira qua. Theo théng ké tor Bloomberg, trong 10 ndm tré lai ddy, xéc suét thj truong thuong téng
diém trong thang 12 véi ty suét loi nhudn binh quan 1a 0,79%.

Trong khi do, théng 11 la thang c6 bién déng manh nhéat trong ndm: thang 11 tir ndm 2019 dén nay, thj truong
c6 3 1an téng va 8 lan gidm, ty suét loi nhudn binh quan am 2,15%. Thj trwrong cé ty suét loi nhudn tét nhat
trong quy I, trong dé thang 1 dat binh quan 5,16%, véi 8 |4n téng, 3 Ian gidm; thang 2 dat binh quan 0,39%,
V6i 8 1&n téng, 3 1&n gidm; thang 3 dat 2,39% véi 1 1&n téng, 10 Ian gidm.

Nhw moi ndm, nira dau théng 12 ndm nay sé c6 cac thdng tin, sw kién tac déng dén thj truong chiing khoén nhuw
hoat dong téi co' cdu danh muc cda céac quy ETF, dw phong sé liéu vi mé ¢ ndm, wéce tinh két qua kinh doanh
quy IV cia cac doanh nghiép, hoat déng chét gia tri tai san rong ctda cac quy dau tuw...

Ntra sau cua thang 12 sé la giai doan cao diém vé mdat théng tin trong nam. Vé téng thé, cac thong tin
nay dwort duw bao sé c6 chiéu hwéng tich cuc va hé tree xu hwéng thj trirong chung.

Nhip gidm cua thj truong chimg khoan vira qua la co héi dé nha dau tuw tai co cdu danh muc cho chién luoc dai
han, c6 thé tinh theo quy. Thanh khoan cda thj trirong da c6 sw caéi thién trong tuan virka qua, cho thdy nha
dau tw da san sang bat ddy dé dén nhjp héi sdp téi. Chi sé VN-Index d tao day sau thdp hon déy truéc
nhung ap luc ban lic da gidm nhiéu, thj truong ciing da c6 nhiimg phién test cung trong vang hé tro 950 diém —
960 diém va viéc gid viing vung hé tro nay trong 4 phién vira qua la tin hiéu tich cuc hé tror cho mét nhjp héi
phuc.

Sau 4 tuén gidm lién tiép, mét sé nhém cé phiéu da gidm manh thadm chi da vé mac thdp nhét trong ndm nhu:
nhém thuc phdm, logistics, tai nguyén va bdo hiém. O thoi diém hién tai, nhém cé phiéu Vingroup cuiing véi sw
tré lai cia cac nhém khéc nhw: Bén 18, vét liéu xay dung, ngén hang, ....sé la dong luc cho thj truromg héi phuc.
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Vé ky thuét, chi s6 VN-Index d4 cé tin hiéu tao vang day ngdn han trong tuén vira qua khi kiém nghiém thanh
coéng hé tro manh 950 +/_ diém, gén sét nguéng Fibonacci 50%. B&n canh dé, tin hiéu phuc héi tré lai & nhiéu
nhom cé phiéu 16m khi tiém cén séat ving MA200 ciing la yéu té hé tror cho thay rdi ro ciing gidm dan déi véi mat
bang cé phiéu, cac phién cudi tudn hé sé tdng/giam trén cé phiéu ciing da cé dau hiéu tich cuc.

O thoi diém hién tai, thj trvong dang duoc hé tror & ving 950 diém — 960 diém trong khi &p lue ban ciing khéng
con ép thém duoc, viing can bang cung cau ciing dang duoc hinh thanh. Kjch ban kha df 1a thj truong phuc héi
V6i bién db hep truée khi bat tang kiém nghiém lai vang MA200 & mdrc 983 diém. Trong trong hop khong thuan
o, thj triromg c6 thé thodi lui dé kiém tra ngudng hé tror cimg ké tor ddu ndm & 940 diém — 945 diém.

Chién Iwge dau tw: Nha dau tuw co thé can nhéc tich Idy thém cé phiéu trong nhip tich Iy nay. Ving hé tro khi
thi truong diéu chinh c6 thé & khu vurc 940 diém. Trong truong hop kha quan, tire thi truong quay lai xu huéng
téng diém thi van cén kiém ching vung khang cw manh & 983 diém, noi c6 méat cla duong MA200 ngay. Néu
thi tromg c6 thé bt pha véi sw hé tror clia thanh khodn khi dé cé thé tiép tuc ndm gitk hodc téng ty trong, truong
hop nguworc lai nén giam ty trong.

Co héi dau tw: Chon loc va tap trung chd yéu vao cdc cé phiéu trong ré VN30, didc biét cha y dén cdc cé
phiéu ndm trong céc ré index méi. Bén canh dé la cdc c6 phiéu nhém ngan hang, chirng khodn, bat
déng san, vat liéu xay dwng, san xuat va phan phéi dién...

Cac kich ban thi trwéng trong tuan téi:

Kich ban 1 (lac quan 30%): VN-Index phuc hdi tré lai ving 980-990 diém!

= Vé&ikich ban lac quan, VN-index tao day k¥ thuat tai cac nguwéng hé tro manh xoay quanh ving 950 diém
va ¢6 nhip phuc héi kha manh tré lai ving khang cw MA200 tai 980 dén 990 diém.

= Hanh déng: Tiép tuc mua va ndm gilr cac c6 phiéu chon loc co ban tét va tin hiéu phuc hdi manh hon
thi trworng trong thdi diém hién tai.

VN-INDEX

May Jun Jul Aug Sep Ocf oy Jec Ap Jun

Kich ban 2 (Than trong 60%): VN-Index tao viing cin bing xoay quanh nguwéng 955-970 diém va tich liy
trwéde khi kiém nghiém khang cw MA200 tai vung 983 diém.
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= Trong kich ban than trong, kha nang chi sé VN-Index sé tiép tuc tich Ity hep quanh ving 955-970 trwdc
khi kiém nghiém lai ving MA200 & 983 diém.
Hanh déng: co thé can nhéc tich Ity thém cb phiéu trong nhip tich Ity nay. Vung hd tro khi thi trwdng
diéu chinh c6 thé & khu vire 940-950 diém. Trong trwdng hop kha quan, tire thij trwdrng quay lai xu hwéng
tang diém thi van can kiém chirng viing khang cw manh & 983 diém, noi cé mat clia dwdng MA200 ngay.
Néu thi truérng co thé birt pha véi sy hé tro clia thanh khodn khi d6 cé thé tiép tuc ndm gitr hodc tang ty
trong, trwdng hop nguwoc lai nén giam ty trong.

WNINDEX

MBS Securities © 12/6/2019 - Open 962.38, Hi 965.41, Lo 96099, Close 963.56 Volume : 1.39313e+008
Candlestick Commentary

_ Bullish Candles:

_ Bearish Candles

mbs.com.vn
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Kich ban 3 (kém lac quan 10%): VN-Index bat ngé xudt hién nhip diéu chinh gidm xuyén than
950 va c6 thé kiém nghiém ving hé tro’ 940 diém hodc thdm chi thdp hon.
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MBS Securities © 12/6/2019 - Open 962.38, Hi 965.41, Lo 96099, Close 963.56 Volume : 1.39313e+008
Candlestick Commentary

_ Bullish Candles:

_ Bearish Candles
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Trong kich ban kém lac quan, VN-Index bat ng& xuét hién nhip diéu chinh gidm xuyén thing ving 950+/-
va c6 thé sé kiém nghiém ving hé tro 940 diém hoadc tham chi thip hon.
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e Kich ban nay xay ra khi yéu t6 nwéc ngoai cé thé bat ngdr ban manh tré lai khién chi sé bj thay déi xu
hwéng.
e Hanh dodng: Quan sat, che diém gidi ngan thich hop khi chi sé dirng da giam va xac 1ap tin hiéu tich Iy.

Dién bién Thi trweérng chirng khoan phai sinh: Tin hiéu tao day ngan han- Thanh khoan cao nhat 10
tuan gan day!

140000 E Tong KLGD  mmmmm T6ng Vi thé m& VN30  emmm=\/N30F1M 960
120000 940
100000 920
80000 900
60000 880
40000 860
20000 840
0 820

» Xu hwéng gidm tiép tuc chi phéi thi trwéng trong tuan qua, day la tuan gidm diém thir 4 lién tiép. Tuy
nhién, da gidm cla cac chi sb dang co tin hiéu chirng lai tai cac ngwdng hd trg manh. Dién bién tang
hém cubi tuan chi dirng & mot phién dao dong ky thuat, chwa néi l1én gi nhiéu. Dong tién c6 yéu di mot
chut nhung khéng rd rét. Phai ché thém vai phién niva méi biét dwoc liéu cac nhip ndy nhw thé nay van
xuat hién hoat dong xa hay khong, khi dong tién sut gidm ré hon. Vé ky thuat, cad VN30 va VN30F1M
dang tiém can vang hd trg manh quanh 875-880 diém, do do, hoat ddng Long c6 thé xem xét giai ngan
dan.

= So v&i tuan trudce, chi sé VN30 gidm 0,79% xudng 880,43 diém va VN30F1M gidam 0,72% xubng 884,70
diém. Do d6, basis clia cac HDTL duy tri khodng cach dwong véi chi sé co sé, hién nam trong khoang
tw +4,27 diém dén +12,87 diém. Thanh khoan thj trwong phéi sinh tuan nay tang 24,96% so v&i tuan lién
trwdc dat tbng 473.517 hop dong dwoc khép lénh. KLGD trung binh phién tang tir 75.789 hop déng/phién
lén 94.703 hop ddng/phién. Khéi lwong mé (Ol) cudi tudn nay tdng nhe so v&i cudi tuan truéc dat 17.840
hop déng toan thi trwong, trong d6 Ol hop ddng VN30F1M la 17.144 hop dong, cac hop ddng con lai co
Ol lan Iwot 14 389; 141; 166 hop ddng.

= V& ky thuat, VN30-Index hdi phuc nhe trong phién giao dich cudi tuan va chi sb 13y lai dwgc mbéc 880
diém. Khéi lwong sut gidm xudng dwéi me trung binh 20 phién cho thay dong tién van kha than trong.
Kich ban chi sé sé& dao dong Sideway trén ving hd trg va chd doi dong tién tham gia tré lai trong tuan
t&i. Ving hé tro manh clia chi sé trong ngan han tai 870-875 diém va khang cy tai 890-895 diém.

Khung 15m 1h Daily

Tong két | NEUTRAL | BUY | SELL

Ho tror 880-883 875-878 860-865
Khéang cw 888-890 890-894 900-904

Chién lwoc giao dich tuan téi:
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= Chién Iwoc giao djch trong ngay: Chi sé dang dao déng gidng co tai viing hé tro manh. Do do,
chién luoc trading phu hop hon trong tudn téi véi viing khang hé tro 875-880 diém va khang cu 890-
895 diém.

= Chién lwot giao dich ngdn han: Canh gidi ngan Long trong cac nhjp diéu chinh véi viing hé tro
manh 875-880 diém

CLTT xin gtri kém ban nhan dinh nay danh muc céc cé phiéu theo ddi trung dai han

Vonhéa (™  RoomNN  EPS4Q  BookValue 06/13 2019  MLGDTB 1M
Ngan hang
. VB 314,834 23.8% 5,274 21,924 16 84,900 618,533
, MBB 50,816 20.0% 3,261 16,964 7 21,850 4,354,432
5 ACE 38,100 #VALUE! 3,585 15,644 6 23,000 4,145,398
. BID 150,473 17.9% 2,109 16,457 19 39,650 814,248
: ore 75,585 29.3% 1,641 19,960 12 20,300 3,393,105
6 VPB 47,472 23.7% 3,341 16,482 6 19,600 1,543,244
, HDB 27,272 23.7% 2,897 15,938 10 27,800 1,878,206
o VIB 15,531 #VALUE! 3,181 11,658 5 16,800 652,490
10 STB 18,037 12.9% 1,543 14,543 6 10,000 3,110,108
u PB 17,037 31.1% 2,887 14,408 8 21,700 191,822
5 TcB 81,028 #DIV/0! 2,660 16,799 9 23,150 1,725,305
Chirng khoan
5 st 5907 55.8% 1,769 19,009 11 19,500 1,588,818
1 Hem 7,302 57.4% 1,287 14,171 19 23,900 1,130,793
s VND 5,889 42.8% 1,323 14,857 10 13,850 294,845
" MBS 1 881 0.0% 1,404 13,194 11 15,400 211,792
Bao Hiém
. BVH 46,118 25.3% 1,889 22,351 35 65,800 164,532
" BMI 5,352 37.6% 1,237 24,485 21 25,750 100,966
0 - 7,280 #DIV/O! 2,801 29,693 11 31,500 58,006
Bat dong san
2 vic 300,418 14.9% 1,589 23,319 73 115,900 405,442
’ DXG 7,310 45.3% 3,215 16,596 4 13,900 1,813,553
» bIG 4,204 35.9% 1,079 11,820 12 13,350 618,151
’s KDH 14,727 44.4% 1,697 13,262 16 27,050 350,506
2y NLG 6,917 51.0% 2,082 18,511 13 27,700 402,359
)5 HDG 3,844 17.3% 9,530 19,057 3 32,400 414,774
. LHG 758 10.8% 2,766 22,905 5 15,150 139,172
N hM 108,155 15.1% 4,503 12,907 20 92,000 2,059,504
2 KBC 6,999 27.6% 1,611 19,670 9 14,900 1,349,129
N vRe 80,577 32.7% 1,228 12,224 28 34,600 4,677,804
30 PDR 9,076 6.1% 2129 11,680 " 27700 705537
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31 BCM 29,498 2.0% 2,045 12,208 14 28,500 36,019
2 D2D 1,588 5.3% 13,430 33,348 6 74,500 201,928
33 szL 787 11.4% 4,397 33,294 10 43,250 114,862
Dau khi
34 GAS 187,567 3.6% 5,886 23,795 17 98,000 341,997
35 BSR 28,525 41.1% 1,163 10,083 8 9,200 2,010,977
36 PLX 67,162 14.6% 3,467 18,467 16 56,400 235,363
37 PVD 6,317 21.1% 0 1 14 15,000 1,544,537
38 PVS 8,221 21.9% 2,062 25,589 8 17,200 1,603,455
Xay dung & VLXD
39 CTD 4,990 49.6% 9,842 107,248 7 65,400 90,418
40 veS 12,464 2.1% 8,338 19,760 9 77,900 239,489
M VGC 8,250 13.4% 1,398 13,987 13 18,400 181,230
2 ovT 748 13.2% 4,268 16,050 5 20,400 224,628
0 VCG 11,970 0.5% 1,557 15,244 17 27,100 339,369
44 PTB 3,443 24.0% 8,985 34,935 8 72,800 60,939
45 BMP 3,058 80.5% 5,073 31,009 10 48,350 114,759
46 NTP 3,08 20.6% 4,184 25,076 8 31,400 20,446
47 AAA 2,431 2.4% 2,692 16,797 5 14,200 2,735,718
48 HT1 5,647 #DIV/0! 1,912 14,705 8 14,800 193,915
Thép
49 HPG 65,852 37.9% 2,526 16,612 9 23,850 5,912,411
50 HSG 3,398 #DIV/0! 425 12,700 19 8,030 4,317,639
bién
51 REE 11,162 49.0% 5,614 32,083 6 36,000 762,786
52 NT2 6,477 19.2% 2,721 14,621 8 22,500 283,156
3 pc1 2,908 39.1% 2,246 21,228 8 18,250 229,370
54 ™v2 1,976 14.3% 10,271 35,711 8 82,300 22,196
55 POW 29,625 13.9% 820 10,464 15 12,650 1,889,549
56 HND 7,050 0.2% 850 11,385 17 14,100 27,738
Logistic
57 VSC 1,320 37.6% 4,104 29,857 6 23,950 109,769
58 GMD 6,770 49.0% 1,949 21,069 12 22,800 256,079
59 ILB £1 #VALUE! 2,676 15,713 7 17,600 9,066
Hang tiéu dung & Ban lé
60 MWG 49,050 49.1% 8,321 25,483 13 110,800 753,386
61 FPT 37,305 49.0% 4,688 20,021 12 55,000 1,794,339
62 DGW 986 15.7% 3,491 21,299 7 23,600 580,189
63 PNJ 18,295 49.0% 4,839 18,513 17 82,200 451,733
64 VNM 202,522 58.6% 5,527 15,654 21 116,300 1,165,796
. QNS 10,494 17.1% 4,183 18,111 7 29,400 203,291
66 MSN 73,059 39.9% 4,512 28,783 14 62,500 870,324
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67 KDC 3,959 26.0% 485 28,717 40 19,250 66,411
Phan bon & hoa chat
68 CSM 1,492 2.4% 196 11,718 73 14,400 24,523
69 DRC 2,708 23.3% 1,723 13,559 13 22,800 273,904
70 csv 928 #DIV/0! 5,472 21,032 4 21,000 60,455
71 DGC 3842 1.7% 7,845 26,493 4 29,700 101,620
Du lich va giai tri
72 HVN 49,853 10.1% 1,747 12,777 20 35,150 426,612
73 vic 75,642 20.3% 9,850 25,917 15 144,400 459,576
74 ACV 164,363 3.7% 2,630 14,099 29 75,500 70,202
75 AST 3,803 45.9% 4,352 14,296 19 84,500 48,668
76 SAS 4364 0.5% 2,272 11,528 14 32,700 3,866
77 SCs 6,875 27.8% 7,716 16,266 18 136,500 8,406
Dét may
78 TCM 1,126 49.1% 2,930 23,386 7 19,450 284,643
79 TNG 908 12.3% 3,673 15,697 4 14,600 553,441
80 MSH 2716 8.5% 10,232 19,605 5 54,300 58,915
Thay san
81 VHC 7,232 34.8% 14,958 51,854 5 79,500 92,713
82 ANV 2,848 1.8% 6,366 17,214 4 22,400 378,665
83 FMC 1,309 7.1% 5,333 18,457 5 26,700 31,073
84 CMX 102 2.1% 6,643 14,605 2 14,500 30,548
Cao su
85 PHR 7,344 34.8% 6,393 22,752 8 54,200 414,654
86 DPR 1,757 1.8% 4,029 47,262 11 43,800 68,292
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