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MARKET STRATEGY DAILY: Ky vong vugt ngudng 946 diém?
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Dién bién chi s6 VN-Index
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THI TRUONG CO' SO

Pong cira 944.42 140.33 63.71
Thay déi 0.73 -0.56 -0.24
%Chg 0.08 -0.40 -0.37
YTD 1.72 36.89 12.65
KLGD (tr.cp) 444.33 49.28 36.69
%Chg 12.35 -0.53 29.00
GTGD (ty d) 9190.83 770.74  481.76

S6'mé téng 200 65 92

S6'mé giam 189 80 85

Khéng doi
‘(’r?;hh‘t’s a 3422.47 258.67  881.98
PE 15.49 10.17 21.81
PB 2.05 1.16 1.99
'(\'t?,,Tg“ Mua 774.83 11.57 19.77
'(“t?,,'rg“ Ban 1682.88 5.50 19.43
Rong -908.05 6.07 0.34

THI TRUONG HDTL
Pongcra Thayddi  %Chg

VNBO-Index 909.49 5.98 0.66
VNBOF2011 911.20 7.80 0.86
VN3OF2012 907.10 8.00 0.89
VNBOF2103 904.00 9.00 1.01
VN3OF2106 902.00 9.60 1.08

Dién bién thi trudng:

Thi trudng trong nudc ting sang phién th( 8 lién tiép, chudi
tdng dai nhit k& tir 11/6/2018 véi sy ddng thudn cla cac
nhém cd phiéu I6n, d&c biét la nhdm VN30. Pa téng cua thi
trudng con dudc hd trg bdi thanh khoan dudc duy tri 8 mic
cao bat chdp khéi ngoai van ban rong manh. Bdng ctra, chi s6
VN-Index t&ng 0,73 diém 1én 944,42 diém, trong do chi s6
VN30 tdng 5,98 diém lén 909,49 diém. DO rdng thi trudng
nghiéng vé bén mua, toan thi trudng c6 200 ma tang/189 ma
giam, & rd VN30 c6 17 m3 tng, 10 ma giam va 3 m3 gilr tham
chiéu.

Thanh khoan thi trudng ti€p tuc bung né khi dong tién hdp thu
phan 16n lugng c6 phiéu chét I3i véi tdng gid tri khdp 1énh dat
hon 7.746 ty dong. Giao dich khdi ngoai dién ra khéng may
tich cuc khi ho ban rong véi téng gia tri hon 940 ty dong.

Thi trudng ¢ nhiéu co hdi dé€ vugt ngudng 946 diém khi dong
tién dang dan lan tda ra cac nhdm cd phiéu vira va nhd, trong
khi d6 cic nhdm 6 phiéu dan dit vin dong thuan di lén, déc
biét Ia nhdm cd phi€u ngan hang. Bén canh do, viéc thanh
khoan dugc duy tri & mic cao nhu trong phién hém nay cho
thay ky vong cua gidi dau tu la tich cuc cho thi trudng. V& mat
ky thudt, thi trudng chi con cach ngudng 946 diém chi 2 diém
va vdi da tdng nhu hién tai, ko phai qua khd dé thi trudng cb
thé vugt qua, néu thanh cdng thi trudng s& ndi dai da téng
trong nhip tang mdi.

Tin tic thé gigi:

Ngudi diing dau cc quan diéu tién té tur khu vuc dong euro
dén Nhat Ban va Anh déu bay té quan ngai vé nén kinh clia ho
tai hdi nghj truc tuyén t& chirc bai nhém cac quéc gia G30. Ho
déu cho biét trién vong kinh t& van dang d6i mét véi nhitng rui
ro sut giam gia va bao hiéu réng van can dén nhitng bién phap
hd trg trong mét khoang thdi gian nita. Théng d6c NHTW Nhat
Ban Haruhiko Kuroda thdm chi canh bao rang nén kinh té& nudc
0ong co nguy cd rdi vao suy thodi néu tinh hinh trd nén toi té
haon.

Nhan dinh thi truong HDTL:

B&t chdp nhitng dién bién gidng co trong phién giao dich, cic
HDTL ti€p tuc dong ctra tai mirc gid cao nhat ngay, ghi nhan muc
tdng tir 7,8 dén 9,6 diém. Cu thé, hgp dong VN30F2011 tdng
0,86% lén 911,2 diém, hién da cao hon 1,71 diém so vdi chi s6
o s6. Trong khi do, tdng thanh khoan trén thi trudng phién nay
tang 13% so vdi phién lién trudc, véi 108.642 hgp dong dugc
khdp 1énh trong phién.
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NHOM NGANH
%Chg

Cong nghiép
Hang TD thiét yéu

Nguyén vat liéu

Hang TD khong thiét yéu

Nang lugng

Y té

Cong nghé thong tin

Bat dong san

Top CP tac dong tang Ién VNIndex

Ma Pong cira %Chg \?é(:)n?nglz‘;(
TCB 23.90 3.91 0.90
MSN 83.70 2.07 0.57
HPG 29.35 1.56 0.43
MBB 18.70 2.47 0.31
VPB 24.80 1.43 0.25

Ma Pong cira %Chg \:)a‘::)nlgnglzl:(
GAS 72.60 -1.89 -0.76
VNM 106.20 -1.39 -0.74
SAB 185.60 -1.12 -0.38
BVH 54.00 -1.28 -0.32
LGC 57.50 -6.96 -0.24

Top NDTNN mua rong

-0.58
1.60
0.42

-0.56
1.49

-0.01

-0.12

-0.52

-0.19
0.08

YTD
-12.03
11.41
-9.41
12.22
40.93
-8.34
-18.86
-10.08
6.39
-9.33

NHAN DINH THI TRUONG: Ky vong vuot ngudng 946 diém?
Chiing khoan khu vuc Chau A phan 16n tdng diém khi Trung Qudc gilt
nguyén |3i suat cho vay cg ban ky han mot nam va 5 nam nhu ky vong tur
thi trudng. Hién tai, 1ai suat cho vay cg ban ky han 1 nam va 5 nam tai
Trung Qudc lan lugt la 3,85% va 4,65%.

Dan dau da tdng trong khu vuc 13 tai thi trudng Trung Qudc, chi s6
Shanghai Composite va chi s6 Shenzhen Component tang lan lugt 0,47%
va 1,36%. Thij trudng Han Qudc véi chi s6 Kospi tang 0,50%. Chi s6 NZX
50 cla New Zealand v&i murc tang 0,62%. Chi s6 Hang Seng cua Hong
Kong v&i mic tdng 0,11%. O chiéu ngugdc lai, chi s6 ASX 200 cla
Australia v8i muic giam 0,72%. Thi truGng tai chinh tai Nhat Ban vdi chi
sO Nikkei 225 giam 0,44%.

Ph& Wall giam diém vao th(r Hai do lo ngai cac nha lap phap Hoa Ky co
thé s& khdng dat dugc thda thudn trudc thsi han. Tam ly cling bi dé& ning
bdi s6 ca nhiém dang tdng téc, véi gan 70.000 trudng hgp méi dudc ghi
nhan vao thr Sdu, mdc téng cao nhat trong mét ngay ké tir thang Bay.
Thi trudng trong nudc ting sang phién thr 8 lién ti€p, chudi ting dai
nhéat ké tir 11/6/2018 véi su ddng thudn clia cdc nhdm cd phiéu 16n, dic
biét [d nhdm VN30. Pa tdng cla thi trudng con dugc hd trg bai thanh
khoan dugc duy tri 8 miic cao bat chap khdi ngoai van ban rong manh.
DUng ldc déng clra, chi s& VN-Index téng 0,73 diém (+0,08%) 1&n 944,42
diém, trong dd chi s6 VN30 ting 5,98 diém (0,66%) 1én 909,49 diém. Do
rong thi trudng nghiéng vé bén mua, toan thi trudng cd 200 ma tang/189
ma giam, 6 r& VN30 c6 17 ma tdng, 10 ma giam va 3 m3 gill tham chiéu.
Bén canh dé nhém midcap va smallcap ciing tang lan lugt 0,56% va
0,37%.

Céc c6 phiéu I6n hd trg thi trudng phién nay 1a: TCB (+3,91%), MSN
(+2,07%), HPG (+1,56%), MBB (+2,47%), PB (+1,43%),... d3 I8n &t ap

Ma CAPE) i GT\;%'?)(W Iuc gidm gid & cac cd phiéu 16n khac nhu: VNM (-1,39%), GAS (-1,89%),
vce 87.70 0.23 5646 SAB (-1,12%), LGC (-6,96%), HVN (-1,72%),...
::2 ;::gg i’::z i:::i Thanh Ii!\oénNthj t’I:LI’C):ng Fié’pﬁtuc b’t‘mg nc“i, khiAdbng tién hap thu Ph‘in I6n
- 97.80 010 1446 lugng co phiéu chot Ioi Nvdi tdng gia tri khdp Iénh dat hon 7.746 ty déng.
DPM 17.10 1.48 1300  Giao dich khdi ngoai dién ra khdng may tich cuc khi ho ban rong véi téng
gid tri hon 940 ty déng. Luc ban cla khdi ngoai tap trung vao cac cd
M3 Béng cira %Chg GT;?“?)(W phi€u I16n nhu DIG (534 ty ddng), MSN (282 ty dong), VPB (67 ty
DIG 19.60 4.53 -538.82 dong),.. i ,
MSN 83.70 5,07 og2qg  1Om lai, thi trudng c6 nhiéu cd hdi dé vugt nguBng 946 diém khi dong
VPB 24.80 143 6735  tién dang dan lan toa ra cac nhom c6 phiéu vira va nho, trong khi dé cac
VHM 76.20 0.13 6720  nhém c8 phiéu dan dét van ddng thuan di 1&n, d3c biét la nhém c& phiéu
VNM 106.20 -1.39 -50.43 ngan hang. Bén canh dod, viéc thanh khoan dugc duy tri 8 mirc cao nhu
trong phién hom nay cho thay ky vong cua gidi dau tu la tich cuc cho thi
trudng. V& mat k§ thudt, thi trudng chi con cach ngudng 946 diém chi 2
diém va véi da tdng nhu hién tai, ko phai qua khé dé thi trudng cé thé
vugt qua, néu thanh cong thi truGng sé ndi dai da tang trong nhip tang
mai.
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P& thi ki thuit VNINDEX
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THI TRUONG THE GIOT Tin tirc thé gidi: Thong d6c cac NHTW toan cau
van giir giong diéu than trong.

Chisd Piém s6
Céc théng d6c NHTW toan cau khéng ao vong rang ho da vugt qua dugc
DowJones  28,195.4 -1.44 -1.20 hdu qua cla dai dich virus corona khi dua ra hang loat nhiing 10i canh bao
S&P500 3,426.9 1.63 6.07 vé cac lénh han ché mdi clia chinh pht, nhitng can trd cho qua trinh hoi

phuc kinh t€ va cac méi de doa tGi thi trudng lao dong.
VIX 28.5 -2.26 106.97 4l - A eea s " n A o2 a
NgugGi ding dau cd quan diéu tién té tu’ khu vuc dong euro dén Nhat Ban va

DJ Futures  28,243.0 0.51 -0.93 Anh déu bay to quan ngai vé nén kinh clia ho tai hdi nghi truc tuyén té chirc
bai nhém cac quéc gia G30. Ho cho biét trién vong kinh t& van dang doi mét
vdi nhifng rdi ro sut gidm gid va bao hiéu réng van can dén nhiing bién phap
Nikkei 225  23,567.0 -0.44 -0.38 hd trg trong mot khoang thdi gian nita. Théng déc NHTW Nhat Ban Haruhiko
Kuroda thdm chi canh bao rang nén kinh t& nudc 6ng c6 nguy cd roi vao suy

S&P Futures 3,422.7 -1.14 5.93

KOSPI 2,358.4 0.50 7.31 SN NN
thoai néu tinh hinh trg nén téi té hon.
Shanghai 3,328.1 0.47 9.11 ML AL B2 L R f . A A N
ghai Nhat Ban c6 thé cod xu hudng cai thién. Tuy nhién, trién vong nay rat bat
Hang Seng  24,569.5 0.11 -12.84 chéc,” 6ng cho biét. “Néu nhiing ky vong ting trudng giam va hé thdng tai
chinh tré nén bat 8n, nén kinh t& cd thé roi vao mét cudc suy thodi toan
ASX 6,184.6 -0.72 -7.47 P
dién.
FTSE 100 5,900.8 0.27 -21.77
2020 GDP Forecast
DAX 12,840.0 -0.11 -3.09 B 10% or lower 5%
CAC40 4,963.7 0.70 -16.97
THI TRUONG HANG HOA

Vang 1906.1 0.11 25.63
Dau WTI 40.73 -0.24 -33.30
Dau Brent 42.45 -0.40 -35.68
N N Trong khi tinh hinh trén khdp cac nén kinh t& phét trién dang lung lay, thi
THI TRUONG NGOAI TE g P P g ung fay,

trién vong cta chau Au d& bi anh hudng nghiém trong bdi nhitng Iénh han
Gia %Chg YTD ch& mdi nhdm ngdn chdn su lay lan cua virus. Chd tich NHTW chau Au

Christine Lagarde truc ti€p thtra nhan diéu dé khi cho biét cac bién phap c6

BBDXY* 1166.24 -0.13 -1.57 PN e m g en PN
thé la rao can I6n dén da phuc hoi von da bat dau suy yéu dan hién nay.

USD/IPY 105.54 0.10 291 “Pa phuc hdi trong khu vuc dong tién chung chau Au van bat chic, bat dong

USD/CNY 6.679 0.06 4.26 déu va chua hoan thién,” ba nhan xét. “Nhiing Iénh han ché lién quan dén
lan séng lay nhiém mdi dang dugc dp dung khdp chau Au hién nay s& gia

FUR/USD L1754 021 >18 tang thém sy bat chdc cho cac doanh nghiép va hd gia dinh.”

GBp/USD 1.2975 0-21 -2.13 Cac bién phap da dugc tuyén bd trong tuan trudc bao gom viéc ap dat gic
giGi nghiém tai Paris va nhitng thanh phé khac tai Phap, trong khi bén ngoai

(*) Boomberg Doliar Spot Index

khu vuc dong euro, Anh cling ap dat nhirng quy dinh mdi vé viéc tap trung
déng ngudi. Ttalia, qudc gia ghi nhan s6 ca nhiém mai hang ngay cao ky luc
vao cht nhét vira qua cd thé s& &p dung nhiéu bién phap han ché mdi trong
tuan nay...

Ba Lagarde ciing da thao luan thém mo6t moi quan ngai vé van dé viéc lam.
Ba nhan manh rang tinh trang hién nay da toi t& hon so vdi trudc day bdi
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nhitng ton that I16n hon trong cac nganh dich vu “can nhiéu nhén luc” —
chiém gan 75% t6ng s& viéc lam tai cac quéc gia khu vuc déng euro.

Két hgp lai, qua trinh phuc hdi ciia nganh dich vu sé& chdm han do khong
dugc hudng Igi ti su’ don nén nhu cau nhu déi vdi cac nganh san xuat hang
hoa lau bén.

“Chiéc xe chung ta khong mua trong thang 3 sé dudc ching ta mua trong
thang 9. Nhung ky nghi ching ta khong di trong thang ba s€ khong dugc
thuc hién trong thang 10,” ba nhan xét.

TU NHTW Anh, théng doc Andrew Bailey cling lap lai giong diéu do, khi cho
biét rang cac rui ro dang nghiéng nhiéu vé nguy ca suy thodi, va nhiing giai
doan khé khan van dang & phia trudc.

Ngudn: Bloomberg
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D0 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

B S&P 500 index

Normalized As Of 09/24/2018

Dow Jones Industrial Average - Last Prica

_.Sharu;hai.StqckJExchange_Comuosite_Indgiax_:_Last_E’_dQe___..19.5_6?
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B Nikkei 225 - Last Price : -1.559 ), 15667 SHCOMP
M Hong Kong Hang Seng Index - Last Price -10.654

M Deutsche Boerse AG German Stock Index/DAX § Last Price 3.981

7 CAC 40 Index - Last Price -9.367

‘M Vietnam Ho Chi Minh Stock Tndex | st Price =6.
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UNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) World index Daily 22 Copyright? 2020 Bloomberg Finance L.P. 20-0ct-2020 16:22:57
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Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién cifu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn

Hé Théng Khuyén Nghi: Hé thong khuy&n nghj cia MBS dudc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia cd
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 1ap tir thang 5 nam 2000 bgi Ngan hang TMCP Quan déi (MB), Cong ty CP Ching khoan MB (MBS) la mét trong 5 cong ty ching
khoédn dAu tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 tré thanh mét trong nhiing céng ty chiing khoan hang dau
Viét Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va cac phong giao dich clia MBS d& dudc md rdng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang clia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cd ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho
Khach hang céc san pham va dich vu phiu hgp ma rét it cac cong ty chiing khoén khéc cé thé cung cAp.

MBS tu hao dudc nhin nhan la:

. Cong ty mai gidi hang dau, diing dau thi phan maoi gigi tir nam 2009.

. C6ng ty nghién clru cé tiéng néi trén thi trudng véi ddi ngli chuyén gia phan tich c6 kinh nghiém, cung cép cac san phdm nghién ctu
vé kinh t€ va thj truGng chiing khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chitng khoan MB (MBS). Nhifng thong tin sir dung trong bao cdo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo
nay la clia (cac) tac gia va khdng nhét thiét lién hé véi quan diém chinh thdc ciia MBS. Khéng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang céo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cdo nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s& 3 Liéu Giai, Ba Dinh, Ha Noi

DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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